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* . OMB No 1545-0052
- rom990-PF Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation 2015
Depanmem’o{ the Treasu » Do not enter social security numbers on this form as it may be made public. . —
intérmal Revenue Service > Information about Form 990-PF and ils separate instructions is at www.irs.gov/form990pf.  [Openito Pliblicinspection]
For calendar year 2015, or tax year beginning , 2015, and ending R
Name of foundation A Employer identification number
THE COLBURN FOUNDATION 04-2748890
Number and street {or P O box number if mail 1s not delivered to sireet address) Room/suite B Telephone number (see instructians}
5C PEELE HOUSE SQUARE (978) 526-1020
City or town, state or province, country, and ZIP or foreign postal code
MANCHESTER-BY-THFE-SEA MA 01944 C  Ifexemption application 1s pending, check here > D
G Check all that apply || Initial return || Initiat return of a former public chanty D 1 Foreign organizations, check here . . . . - . > D
Final return Amended return
" |Address change | |Name change 2 Foreign organizalions meeting the 85% lesl, check
- here and attach computation . . . D
H Check type of organization Section 501(c)(3) exempt private foundation
ﬂ Section 4947(a)(1) nonexempt charttable trust ﬂOther taxable pnivate foundation E I private foundation status was terminated
»
I Fair markel value of all assels at end of year J  Accounting method BICash UAccruaI under section S07(b)(1)(A). check here . . D
ilfom Part Il column (c), ne 16) DOlher (speaty) JF Irthe foundation s m 2 60-month termination D
$ 1,497,883. (Part I, column (d) must be on cash basis ) under seclion 507(b)(1)(B), check here . .
(RIS [Analy5|s of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income Income for charitable
columns (b). (c), and (d) may not neces- purposes
sanly equal the amounts in column (a) {cash basis only)

(see instructions) )
1 Conlrlbulloms grants, etc, recewved (attach schedute) . .
X

Ye

2 ck» It the loundatian is not required to attach Sch 8

3 Intesest on savings and temporary cash investments . . . .
4  Dwidends and inlerest from securilles .« . . 33 , 369. 33 , 369. 33 , 3690,
BAGOSSIENtS + « = « « v v e e e e .
b Net rental income
r(loss) - - . .

6 a Nel gain or (loss) from sale of assels not on ne 10

b Gross sales price for all T
assetsonlne6a . . .

Capuital gain net tncome (from Part IV, line 2)
Net short-term capital gain
Income modifications

a Gross sales less
returns and
allowances . . .

b Less Cost of
goodssold . . .

¢ Gross profil of (loss} (attach schedute)
411 Other income (attach schedule}

mczm<mza
O Wo~N

1

42 Total Addlnesithroughtt. . . . . . . . . 33’369 W l 33,369_ T
13 Compensation of officers, directors, trustees, etc . .
14  Other employee salanies and wages . . . . .
15 Pension plans, employee benefits. . . . . . . .

416 a Lega! fees (attach schedule). . . . . . . . .

g
\
\
\3
b Accounting fees (attach sch) . L-16b Stmt. 1,3 9‘% e
\
\

¢ Other prof fees (attachsch). . . . . . . . . .

17 Interest .« . . . . o e . v e w e e
-
18  Taxes (attach schedute)(see instrs) See Line.18 Stmt 2,917% 175. 175.
19 Depreciation (attach
schedule) and depletion -
20 Occupancy - -« v e v e e 0 ..
21 Trave), conferences, and meetngs . . . . . .

SCANNMED MAR 2 4 2018

oZ» OZ—-H>»2MIVO

22 Pnnting and publications - -
23 Other expenses (attach schedule)

24 Total operating and administrative
expenses Add lnes 13 through23 . . . e 4, 307.

25 Contabulions giis, granispaid . . - .. . 129, 000. &

26 Total expenses and disbursements

Addimes24and25. . .« .« .« + . . . . .. 133 307. 175. 175. 129,000.

27 Subtract hne 26 from line 12 oA s gl 3 3 T R
a Excess of revenue over expenses

and disbursements . . . . . . . .

OMUZMOUXM MEC—=—=>V—AN=Z—ZT0>

129, 000.

b Net investment income (if negative, enter -0-). .

C Adjusted net income (if negative, enter -0-) v T
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 12/04/15

Form 990-PF (2015)
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Form 990-PF (2015) THE COLBURN FOUNDATION 04-2748890 Page 2

| Balance Sheets  coumn shae oo o snaatyem smomsomy | |—oogind O year End ofyoar
{See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing . . . . . . e e e
2 Savings and temporary cash investments 2,768.
Accounts receivable . . . . ... .. - A T -
Less allowance for doubtful accounts >
4 Pledgesrecevable. . . . . ... .. >
Less allowance for doubtful accounts > .
5 Grantsrecewable . . . .o v ot ie e
€ Recevables due from officers, direclors, trustees, and other
disqualified persons (attach schedule) (see wnstructions) . . . .
7 Other notes and loans receivable (attach sch) .>
g‘ Less allowance for doubtful accounts >
S 8 Inventonesforsaleoruse . .. ... ... ..
$ 9 Prepald expenses and deferred charges . . . . . . .
S | 10a investments — U S and state government
oblhgations (attach schedule) . . . . . . .. ... .. . .
b Investments — corporate stock (attach schedule) . L=10b. Stmt . . 169,714. 169,714. 1,172,115,
¢ Investments ~ corporate bonds (attach schedule)
11 Investments — land, buildings, and
equipment:basis. . . . ... ...
Less accumulated depreciation
(attachschedule) . . . . . . ... ... > o
12 Investments — mortgageloans. . . . . . LTI
13 Investments — other (attach schedule) . . . . .. ... ...
14 Land, bulldings, and equipment basis >~ w T ae T CEER[ O vies NN R
Less accumulated depreciaton
(aftachschedule) . . . . . . . .. ... -
15 Other assets (describe > SEE_ATTACHED STATEMENT - A) 383,000. 323,000. 323,000.
16 Total assets (to be completed by all filers —
see the Instructions. Also, see page 1, item ). . . . . . . . 576,724. 495,482. 1,497,883.
L 17 Accounts payable and accrued expenses. . . . . . . .. 194.
}\ 18 Grantspayable. . ... ..........
B {19 Deferredrevenue . . . . . .. .. .. ... .. .. .
ll_ 20 Loans from officers, directors, trustees, & other disqualified persons . .
! 21 Morlgages and other notes payable (attach schedule) . . .
-|r 22 Other habilties (describe > ) 0.
g 23 Total liabilities (add lines 17 through 22) . . . . . . .. 194.
Foundations that follow SFAS 117, check here . . . . * Lj
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted . . . . . . ... o000 Lo
25 Temporanly restricted . . . . . .. ... ... ...
26 Permanentlyrestricted . . . . . . ... ...

Foundations that do not follow SFAS 117, check here . * B
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds . .

20 w-muu» mz
OMOZPr>m g2ZcT

28 Pad-in or capital surplus, or land, bidg , and equpmentfund . . . . . . 576, 530. 495,482. I
29 Relained earnings, accumulated income, endowment, or other funds . . . J
30 Total net assets or fund balances (see instructions) . . . 576,530. 495,482.

31 Total liabilities and net assets/fund balances
(seemstructions). . . . . ... ...

| Raitilll] Analysis of Changes in Net Assets or Fund Balances

576,724. 495,482.

1 Total net assets or fund balances at beginning of year — Part I, column (a), ine 30 (must agree with

end-of-year figure reported on prior year'sreturn). . . . . ... . ... .. e 1 576, 530.
2 Enter amount from Part!,ine27a . . . ... ... . . . . ... . N -99,938.
3 Other increases not included i line 2 (termize) . . .* UNREALIZED GAIN ON CONTRIBUTION OF APPRECIATED PROPERTY! 3 20,000.
4 Addhnes1,2,and3 . .. ........ L 4 496,592,
5 Decreases not included in line 2 (temize) . . . . . . » UNREALIZED LOSSES 5 1,110.
6 Total net assets or fund balances at end of year (Eng er:m_us—ll;e_S)_—-_P_art 1l, column (b), line 30 6 495,482

BAA TEEA0302 10/13/15 Form 990-PF (2015)




Form 990-PF (2015) THE_COLBURN FOUNDATION 04-2748890 Page 3
[R5eIVa) Ca Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acqured { (C) Date acqured | (d) Date solg
2-story brick warehouse, or common stock, 200 shares MLC Company) %:%‘gs'a’::: (mo , day. yr) (mo ., day, yr)
1la CASH IN LIEU - SYNCHRONY FINL p 01/28/81 [11/23/15
c
d
e
{e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 13. 1. 12.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 0 Gains (Col ()
0] FMV. (j) Adjusted basis (k) Excess of col (1) gatn minus col (k), but not less
as of 12/31/69 as of 12/31/69 over col (), If any than -0-) or Losses (from col (h))
a 12.
b
c
d
e
t Part |, ine 7
2 Capital gain net income or {net capital loss) . . . { :; 32:’5')?:;5:‘:?_81' "rr: P:n ! I:R: 7 —|~ ) 12
3 Net short-term capial gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) {f (loss), enter -0- —‘,
in Part [, line 8 ................................. _ 3

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4342 tax on the distributable amount of any year in the base perod? . . . .. .. DYes D No
If 'Yes, the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes

(a) {b) {c) (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year nonchantable-use assets (col. (b} dvided by col {c)}
beginning n)
2014 53,000. 1,114, 947. 0.047536
2013 47,000. 952,970. 0.049320
2012 45,000. 825,679. 0.054501
2011 44,740. 807,079. 0.055434
2010 44,772. 798,171. 0.056093
2 Totalofline1,column(d) - . ... ... e e e e e S 2 0.262884
3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears .. . ... .. .. R 3 0.052577
4 Enter the net value of noncharitable-use assets for 2015 from Part X, ine 5. . . . .. . . 4 1,159,770.
5 Multiplyline4bylined . . ... ... ... 0000 e e e e e 5 60,977.
6 Enter 1% of net investment income (1% of Part |, ine 27b) . . . e e e e e 6 332.
7 AddlinesSand6. . e e e e e e e e e e e 7 61,309.
8 Enter qualfying distrbutions from Part XIl, ine 4 . . . . . . . . e e e 8 129,000.

If ine 8 1s equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

BAA TEEA0303 1013115 Form 990-PF (2015)




For?n990 PF (2015} THE COLBURN FOUNDATION 04- 2748890 Page 4

1 a Exempl operahng foundalions described i section 4940(d)(2), check here . . . . > l_] and enter ‘N/A’ on ine AR T RS )
Date of ruling or determination letter (attach copy of letter If necessary — see instrs)

b Domestic foundations that meet the section 4940(e) requirements in Part V,
check here . * and enter 1% of Parti, ine27b . . . . . . . . ... Lo e
c All other domestic foundations enter 2% of line 27b Exempt foreign organizattons enter 4% of Part 1, ine 12, col (0) . . . . . |

2 Tax under section 511 (domestic section 4947(3)(1) trusts and taxable

foundations only Othersenter-0-) . . . . . . i e e e e e e e o) 2 0.
3 Addlinestand2 .. ... ... ... ... e e e e e e e e e e e e e e e e 3 332.
4 Subtitle A (income) tax {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract Iine 4 from line 3 If zeroorless,enter-0- . . . . . ... ... ... 5 B 332.
6 Credits/Payments

a 2015 estimated tax pmis and 2014 overpayment credited to 2015

b Exempt foreign organizations — tax withheld at source . . .

¢ Tax paid with application for extension of time to file (Form 8868). . . . . .

d Backup withholding erroneously withheld . . . . . . . ... ... .. ..
7 Total credits and payments Add lines 6a through6d . .. ... .. ..
8 Enter any penalty for underpayment of estimated tax Check here

9 Tax due If the tolal of lines 5 and 8 1s more than line 7, enter amount owed .

10 Overpayment Ifline 7 is more than the tolal of hnes 5 and 8, enter the amount overpasd - . . . . . e e e >t 10 1,348.
11 Enter the amount of line 10 to be Credited to 2016 esimatedtax . . . . ~ 1,348. | Refunded . . . .”| 11
LRartaVIISA%| Statements Regarding Activities
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it *ﬁrﬁ Yes | No
participate or intervene in any political campaign? . . . . ... . oo e e e e e . ... 1a X

b Did it spend more than $100 during the year {either dlrectly or mdlrectly) for political purposes
(see Instructions for the definttion)?. . . . . . .. .. . oL e

If the answer is 'Yes’ to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL forthisyear?. . . . . . . . . . o i v v v i v v it vt e v e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthefoundation . . . ™ $ (2) Onfoundation managers . . . . " $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers - . *S

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . e e e
If 'Yes,’ atlach a detalled description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes," attach a conformed copy of the changes . . . . . .

4 a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . . . . . .. ..

b If 'Yes,' has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . .. ... oo

5 Was there a liquidation, termination, dissolulion, or substantial contraction duning the year? . . . . . . . . . . . ... ...
If 'Yes,' attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or

® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? . . . . . . . . . . o0 L oL s s e e e e

7 Did the foundation have at least $5,000 in assets at any ime during the year? if *Yes,” complele Pari Il, col (c), andParlXV . . . . . . . . ...
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . . . >
See States Registered in

b If the answer Is ‘Yes' to ine 7, has the foundation furnished a copy of Form 990-PF to the Altorney General
(or designate) of each state as required by General Instruction G? If ‘No," aitach explanation . . . . . . . . . . . . . ..

9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or 4942())(5)
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XiV)? If *Yes,' complete Part XIV

10 Did any persons become substantial contributors dunng the tax year? If 'Yes,’ attach a schedule histing their names
and addresses . . . . T

BAA Form 990-PF (2015)

TEEAQ0304 10/13/15




Form 99_0-PF (2015) THE COLBURN FOUNDATION 04-2748890 Page 5
PantVIlEAT] Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . . . . . .. ... 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' altach statement (see instructions). . . . . . - . . . . o0 Lo Lo s 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address . . . . . .. ... .. > N/_A __________________________________
14 The books areincareof ® FRANCES H. COLBURN Telephoneno >  (978) 526-1020 _
Locatedat ™  5C PEELE HOUSE SQ.__ ______ MANCHESTER-BY-THE-SEA, MR~ ZIP+4 ™ 01944 _ _____ _ _
15 Section 4947(a)(1) nonexempt charnitable trusts filing Form 990-PF in heu of Form 1041 — Checkhere . - . . . . . . . .. ... ... > D—
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . .. . .. ... .. ’| 15 |
16 At any time dunng calendar year 2015, did the foundation have an interest in or a signature or other authonty over a Yes | No

bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes,'
enter the name of the foreign country >

PartéVIIE

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception apphes.
1a Durning the year did the foundation (etther directly or indirectiy)

0
()

Engage in the sale or exchange, or leasing of property with a disqualified person? .

Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person?
Furnish goods, services, or facilities to (or accept them from) a disqualified person?
Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . .

(3)
@

(5)

Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating withn 90days ). . . . . . . . . . v oo oo oo oo

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in
Reguiations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . .
¢ Did the foundation engage in a prior year in any of the acts described tn 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin 20152 . . . . . . ... ... ..
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(;)(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (hnes 6d
and 6e, Part Xlif) for tax year(s) beginning before 2015?
If 'Yes,' list the years » 20 , 20 , 20

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4342(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years hsted, answer 'No' and attach statement — see instructions.)

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnise at any time during the year?

b if 'Yes,' did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in2015.) . « . . « . .« « « v o v i v i oL s e e

4 a Did the foundation invest durlng the year any amount 1n @ manner that would jeopardize its
chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jJeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning 1in 20157, .

BAA

TEEA0305 10/13/15

Form 990-PF (2015)




Form 990-PF (2015) THE COLBURN FOUNDATION 04-2748890
IPart:VII:B:[ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year did the foundation pay or incur any amount to

{1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?. . e D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registrationdrive? . . . .. ... .. . Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? . . Yes No
(4) Provide a grant to an organization other than a chantable, elc, organization described

in section 4945(d)(4)(A)? (seenstructions) . . . . . . ..o e e D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or anmals? . . . .. ... ... D Yes No

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions

described in Regulations section 53 4945 or 1n a current notice regardmg disaster assistance
(seenstructions)? . . . .. .. .. . ... .. e e e e e
Organizations relying on a current notice regardlng disaster assistance check here . L € D

c If the answer 1s 'Yes' to question 5a(4), does the foundation clam exemptlon from the
tax because it maintained expenditure responsibility for the grant? . . D Yes D No

If "Yes,' attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, durning the year, receive any funds, dlrectly or indirectly, to pay premlums
on apersonal benefitcontract? . . . ... ... Lo oo e DYes No
b Dud the foundation, durng the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . . . . ... ..
If 'Yes’ to 6b, file Form 8870.
7 a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transacton? . . . DYes No
b If 'Yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . .. ... ...
PartVIIliE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List alt officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Contnbutions to {e) Expense account,
hours per week If not paid, employee benefit other allowances
(3)Name and address devoted to position (enter%-) plans and deferred

compensation

FRANCES H. COLBURN

5C PEELE HOUSE SQ, PRESIDENT/

MANCHESTER, MA 01944 1.00 0. 0. 0.
CLARISSA C, HUNNEWELL

30 POND ROAD, TREASURER/

WELLESLEY, MA 02482 1.00 0. 0. 0.
OLIVER C. COLBURN

1 WEST HILL PLACE, SECRETARY/

BOSTON, MA 02114 1.00 0. 0. 0.

2 Compensation of five highest-paild employees (other than those included on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employee (b) Title, and average (c) Compensation {d)Contnbutions to (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE

Total number of other employees paid over $50,000 . . . L. . . . None
BAA TEEA0306 10/13/15 Form 990-PF (2015)




Form 990-PF (2015) THE COLBURN FQUNDATION 04-2748890 Page 7

RartiVIll - Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

{a) Name and address of each person paid more than $50,000 ({b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professional services . . . .« .« . o o . o0 Lo i e d None
List the foundation's four fargest direct charitable actities during the tax year Include relevant statistical infermation such as the number of Expenses
organizations and other beneficiarles served, conferences convened, research papers produced, elc
1 N/A
0.
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1
2
All other program-related investments See instructions.
3 N A
0.
> None

BAA

TEEA0307 10/13/15

Form 990-PF (2015)




Form 990-PF (2015) THE COLBURN FOUNDATION

04-2748890 Page 8

lfgﬁﬁtﬁ@| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions )

1 Fair market value of assets not used (or held for use) dlrectly tn carrymg out charitable, etc, purposes g}’&%}:
a Average monthly fair market value of secunties e e e e e e e e 1a 1,164,638.
b Average of monthly cash balances . . ... .. .. e e e e .| 1b 12,793,
€ Fair market value of all other assets (see instructions) . . . . . . . ... oo g4 1c
d Total (add knes 1a,b,andc). . . . . e e e e e e e e e e e e 4 1d 1,177,431.
€ Reduction claimed for blockage or other factors reported on lines 1a and 1¢ -,,,-v 3
(attach detailed explanation) . . . e e e e e . | 1e l %@E
2 Acquisition indebtedness applicabletoline1assets . . . . . ... L0000 g 2
3 Subtractline2fromiinedd . . . . . . . . o L L o e e e e e 3 1,177,431.
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see Instructions) . . . . . . ..o Lo o0 oLl o e e e e 4 17,661.
5 Net value of noncharitable-use assets. Subtract Iine 4 from line 3 Enter here andonPartV,line 4. . . .15 1,159,770.
Minimum investment return. Enter 5% of line 5. . . . . . . . . L L L L oL e e e e e e e e 6 57,989.

mlstnbutable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations

and certain foreign organizations check here *> ﬂand do not complete this part. )

1 Mimimum investment return fromPart X, line 6 . . . . . . . . .. .o oo e s e 57,989.
2 a Tax on investment income for 2015 from Part Vi, ine5. . . . . . . .. C e 2a 332.

b Income tax for 2015 (This does not include the tax fromPartVvi). . . . . . . . .. 2b

CAddlnes2aand2b ... ... ..... e e e e e e e e e e e e e e 332.
3 Distributable amount before adjustments Subtract line 2¢c fromine 1. . . . . . .. .. ..o 57,657.
4 Recoverles of amounts treated as qualifying distnbutions . . . . . . .o oL oL Lo oo oo 4
5 Addhnes3andd. . . . . . . i e e e e e e e e e e e e e e e e e e e e e e e e 5 57,657.
6 Deduction from distributable amount (see instructions) . . . . . . .. Lo L0 oo 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here andon Part Xill, line 1. . . . . . . . 7 57,657.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes-

a Expenses, contributions, gifts, etc — total from Part 1, column (d), lme 26 . . . . . . . ... .. ..... 129,000.

b Program-related investments — total from Part IX-B. . . . . . . . . . .. o e 0.
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out chantable, etc, purposes . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the &a

a Surtability test (prior IRS approvalrequired). . . . . . . . . . .o Lo e e e 3a

b Cash distribution test (attach the required schedule) . . . . .« . o o o i i e 3b
4 Qualifying distributions. Add hnes 1a through 3b Enter here and on Part V, line 8, and Part Xlil, lne 4 . . . . . . 4 129,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, line 27b (seetnstructions) . . . . . . . . . . . . L oL e e e e 5 332.

6 Adjusted qualifying distributions. SubtractlineSfromline4 . . . . . . .. . ... oo oo e 6 128, 668.

Note. The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308 10/13/15

Form 990-PF (2015)




Form 990-PF (2015) THE COLBURN FOUNDATION

04-2748890

Page 9

Bant®Xll Undistributed Income (see instructions)

1

2

3

4

5

9

Distributable amount for 201 5 from Part XI,
hne 7.

Undistribuled income, if any, as of the end of 2015
a Enter amount for 2014 only . .
b Tolal for prior years 20,20 .20
Excess distnbutions carryov-er—.l{ any, 102015

a From 2010 5,319,

(a)
Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

57,657

b From 2011 . 4,906.

¢ From 2012 . . 4,285.

dfFrom2013 ... . 0.

e From2014 . . . . .. 0.

f Total of tines 3a throughe . . . . . .
Qualifying distributions for 2015 from Part

Xil,ined > S 129,000.
a Applied to 2014, but not more than line 2a

b Applied to undistributed iIncome of prior years
(Election required — see instructions) .

¢ Treated as distributions out of corpus
(Election required — see instructions) . .

d Applied to 2015 distributable amount .
e Remaning amount distnbuted out of corpus

Excess dislnbutions carryover appled to 2015
(If an amount appears in column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add fines 3f, 4c, and 4e Subtractbne5. .

b Prior years’ undls(nbuted income Subtract
line 4b from ine 2b . .

€ Enter the amount of prior years‘ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . .

d Subtract hne 6¢ from line 6b. Taxable
amount — see instructions

e Undistnbuted income for 2014  Subtract line 4a from
{ine 2a Taxable amount — see Instructions.

f Undistnbuted income for 2015 Subtract lines
4d and 5 from line 1. This amount must be
distnbuted in 2016 .. .

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see Instructions)

over from 2010 not
(see instructions) . .

Excess distributions car
apphed on kine 5 or line

Excess distributions carryover to 2016.
Subtractlines 7 and 8 fromlne 6a . . . .

10 Analysis of ine 9

ST

':

I

%&M‘kf?xﬁv *|;

57,657

e
LR 2 Gl dls

l—,[" [ './C’(.‘Q‘g‘ -)tg““"""

W > &
o SR L

i {
-~ (4 "T»'\ i RN

-
o . v -

85,853.

a Excess from 2011 4,906.
b Excess from 2012 4,285.
€ Excess from 2013 . . 0. |
d Excess from 2014 . 0.
e Excess from 2015 71,343.

BAA

TEEA0309

10/13/15

Form 990-PF (2015)




Forim 990-PF (2015) THE COLBURN FOUNDATION 04-2748890 Page 10

[PartXival| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that It s a pnivate operatlng foundation, and the ruling
1s effective for 2015, enter the date of the ruing . . . . e e e e e e .*106/16/82
b Check box to indicate whether the foundation 1s a private operating foundation described in section ﬂ 4942(])(3) or 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2015 (b) 2014 () 2013 (d) 2012 () Total

investment return from Part X for
each year listed .

b85%oflne2a . .. ..

¢ Qualifying distributions from Part XI,
line 4 for each year listed . . . . . .

d Amounts included in line 2¢ not used dtreclly
for active conduct of exempt activities . . . . . .

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Valueofaliassets . . . . . ... ..

(2) Value of assets qualifying under
section 4942()(3)B)(1) - - - . . - -

b ‘Endowment’ alternative test — enter 2/3 of
mintmum investment return shown i Part X,
lne 6foreachyearhsted . . . . . . . .. ..

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties). . . .. ..

(2) Support from general pubhic and 5 or
more exempt organizations as provided
in section 4942()(3)(B)(w). - .

(3) Largest amount of support from
an exempt organizaton . . . . . ..

(4) Gross investmentincome . . . . . .

IPArtEXVE| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) {See section 507(d)(2) )

FRANCES H. COLBURN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds’ if the foundation makes gifts, grants, etc (see instructions) to individuals or orgamizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

c Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA TEEA0310 10/13/15 Form 990-PF (2015)




Form 990-PF (2015) THE COLBURN FOUNDATION 04-2748890 Page 11

[PartXV ] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an indwidual,

Recipient Foundation
i e st | PUeE g
Name and address (home or business) substantial contnbutor
a Paud during the year
THE TRUSEES OF RESERVATIONS ANNUAL GIVING-
572 ESSEX ST. N/A
BEVERLY, MA 01915 PUBLIC |OPERATIONS 4,500.
BOSTON SYMPHONY
SYPHANY HALL N/A
BOSTON MA  01211-5 PUBLIC |ANNUAL FUND 3,000.
MUSEUM OF FINE ARTS, BOSTON
465 HUNNINGTON AVENUE N/A
BOSTON MA  (2115-5923 PUBLIC |ANNUAL FUND 26,500.
THE NATIONAL TRUST FOR SCOTLAND FOUNDATION USA
45 SCHOOL STREET
BOSTON MA 02108 (N/A PUBLIC |ANNUAL FUND 10,000.
WGBH
1 GUEST STREET
BRIGHTON MA 02135 PUBLIC |GENERAL 1,500.
MUSEUM OF FINE ARTS,BOSTON
465 HUNNINGTON AVENUE
BOSTON MA  02115-5523 PUBLIC |EXHIBIT 80,000.
SPAULDING REHABILITATION HOSPITAL
300 1ST AVENUE
CHARLESTOWN MA 02129 PUBLIC |GENERAL 1,000.
MASSACHUSETTS GENERAIL HOSPITAL
55 FRUIT STREET
BOSTON MA 02114 PUBLIC |GENERAL 2,500.
B = - 1 S 3a 129,000.
b Approved for future payment
Total. . e e e e e e e e e e e e e e e e e e e e e 3b
BAA TEEA0501 10/13/15 Form 990-PF (2015)




Form 990-PF (2015) THE COLBURN FOUNDATION 04-27488930 Page 12

PartXVIEA;

b Achror kel

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e
{a) (b) {c) (d) Related or exempt
Business Amount Exclu- Amount function income
code Sion (See instructions )
1 Program service revenue code

a

b

c

d

e

f

g Fees and contracts from government agencies .

2 Membership dues and assessments

3 Interest on savings and temporary cash investments

4 Dividends and interest from securities . . . 14 33,369

5 Net rental income or (loss) from real estate S e LT TVt il el IV SO T e [T SRR SR

a Debt-financed property

b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income . . . . . ..
Gain or (foss) from sales of assets other than nventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .

-o W ND

R TR P T o
Fandt . < e U CSEL M TR LS e

7
B
l_’%ac
Pt
&

-

Other revenue

O o 0 T W

12 Subtotal Add columns (b), (d), and (e) . B P e SRSY 33, 369.
13 Total. Add line 12, columns (b), (d),and(e) . . . . .. .. ... ... e e e e e e ... 13 33,369.
(See worksheet in hine 13 instructions to verfy calculations )

Rart’XVIZBi| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income s reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

/A

BAA TEEA0502 10/13/15 Form 990-PF (2015)




. Form 990-PF (2015)

THE COLBURN FOUNDATION

04-2748890

Page 13

|P“a_°l:tg)’(~\'[kll’s.{| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to pohitical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. . . .. .. ... ....
(2) Otherassets . . . . ..

b Other transactions

(1) Sales of assets to a noncharnitable exempt organization. . . . . . . . . . ...
(2) Purchases of assets from a noncharitable exempt organizaton. . . . . . . . . ..
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations .

¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees. . . . . . . . . . .. ...

1b (1)

1b(2)

1b(3)

1b(5)

1b(6)

X
X
X
1b (4) X
X
X
X

1c

d If the answer to any of the above is 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in

any transaction or sharing arrangement, show in cofumn (d} the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3}) or in section 5277

b If 'Yes,' complete the following schedule

(a) Name of organization (b} Type of organization

(c) Description of relationship

Under penaities of perjury | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, # 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
SIQH May the IRS discuss
Here & A > thrs return '\:vnh lr;)e.
MLW / ; . / UAF— | 3[//,9///@ PRESIDENT ?srsge:rer scx‘::\grr‘\s)sow
Signature of officer or lrustee Date 7 Title TﬁTYes rl No
PrantType preparer s name %W Date Check D [l PTIN
Paid HOWARD M FRISCH, CPA 02/15/16 self-employed P00043071
Preparer |Frmsrame  * HORVITZ & FRISCH, P.C. FumsEIN ™ 04-~2616889
Use Only |Frmsaddress ™ 128 MAIN ST
GLOUCESTER MA 01930-5725 |Phoneno (978) 281-2639
BAA

TEEAQ0503 10/13/15

Form 990-PF (2015)




THE COLBURN FOUNDATION

04-2748890

Form 990-PF, Page 1, Part !, Line 18
Line 18 Stmt

Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
FILING FEES 169. 169. 169.
US TREAS 2,742,
SERVICE FEES 6. 6. 6.
Total 2,917. 175. 175.
Form 990-PF, Page 4, Part VII-A, Line 8a
States Registered In
MA - Massachusetts
VA - Virginia
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements

Provider Provided Paid Investment Net for Charitable

Per Books Income Income Purposes
HORVITZ & FRISCH,PC | TAX 1,390.
Total 1,390.
Form 990-PF, Page 2, Part I, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Vailue

1000 SH LILLY ELI & CO 3,900. 84,260.
1150 SH AT&T INC 8,625. 39,572.
225 SH BROADRIDGE FINANCIAL 1,201. 12,089.
2400 SH PROCTER & GAMBLE CO 7,200. 190,584.
2061 GENERAL ELECTRIC CO 2,658. 64,200.
3250 SH WALGREEN CO 7,150. 276,754.
400 SH WD-40 CO 8,760. 39,460.
500 SH WISC ENERGY CORP 11,900. 51,310.
600 SH 3M CO 4,320. 90,384.
200 SH WELLS FARGO & CO NEW 19,182. 10,872.
850 SH SYSCO CORP 29,835. 34,850.
900 SH ADP 9,801. 76,248.
900 SH BP PLC SPON ADR 11,347. 28,134.
925 SH CHEVRON CORP 18,685. 83,213.
971 SH PFIZER CORP 17,048. 31,344.
305 SH ZOETIS 5,442. 14,616.
300SH CDK GLOBAL INC 1,418. 14,241.
986SH SYNCHRONY FINL 1,242. 29,984.
Total 169,714. 1,172,115,




ATTACHMENT A

THE COLBURN FOUNDATION
Tax {D #04-2748890
2015 Form 990-PF
Part il, Line 15 - Other Assets

Beginning of
Year Book
Value
One (1) George |l Silver Tea Kettle and
stand with Spint-Lamp made in London in
1743 by Paul Lamerie with old Family Arm
Engraved on side Plain, circular body, the
upper part embellished with chased scroll,
floral and leaf sprays with flying cupids in
relief on either stde, on a matted ground, the
ornamentation encircling a fluted spout
Hinger cover with shell ornamentation, pod
fimal The kettle rests in a ring of a tripod
stand which holds a plain, circular spint
lame, the nght ornamented with garland of
shells and ribbon scroll leaf and floral
decoration $75,000

Three (3) fine George ! carved burl wainut
dining chairs, circa 1740, en suite with B
above $120,000

Two (2) rare Queen Anne giit and

polychrome decorated cream Japanned side

chairs, circa 1705, each with a scroll carved

prerced top rail, a caned back rest, a loose

cushined cane seat, and shell-and-pendent-

carved cabriole legs joined by a shaped H-

stretcher ending 1n pointed pad feet $30,000

One pair of Chinese export porcelain urns

with covers, made in the 18th century Each

1s of ovoid form with two "pistol” handles on

a marbelized pedestal, decorated with blue

bellflower garlands, famiile rose floral sprays

and oval medalhions with a basket of flowers

motif, iron-red Blue and gilt borders Their

height is 24 inches $8,000

Pair of Willam and Mary carved giltwood

torcheres, circa 1690 Each with a square

molded top, on a leaf and strapwood-carved

pedestal and S-scrolled legs Height is 54

inches $90,000

End of
Year Book
Value

$75,000

$120,000

$30,000

$8.000

$90,000

End of
Year Market
Value

$75,000

$120,000

$30,000

$8,000

$90,000

Totals $323,000

$323,000

$323,000




ATTACHMENT B

THE COLBURN FOUNDATION
Tax 1D #04-2748890
2015 Form 990-PF
Part XV - Grants and Contributions Paid During the Year

On April 29, 2015, The Colburn Foundation donated the following item to the Museum of Fine Arts

Beginning of Apri 29, 2015 Aprit 29, 2015
Year Book Book Fair Market
Value Value Value
Pair of fine George II carved burl walnut
dining chairs, circa 1740, etched with a shell
and scrolling leaf carved top rail, a solid
ballister splat, flanked by S-scrolled upright,
a bow fronted drop-in seat, the aprons carved
with a mask, on shell carved cabriole legs
ending in claw and ball feet. $60,000 $60,000 $80,000

The Fair Market Value was determined by an antiques appraiser employed by Sotheby's Inc. based
on comparable sales.



