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o 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2015

Open ta Public inspection

For calendar year 2015 or tax year beginning

, and ending

Name of foundation

NATHANIEL & ELIZABETH P STEVENS
FOUNDATION

04-2236996

A Employer identification number

Number and street (or P O box number if mail 1s not delivered to street address)

PO BOX

111

Room/suite

B Telephone number (see instructions)

978-688-7211

City or town, state or province, country, and ZIP or foreign postal code

NORTH ANDOVER

MA 01845

G Check all that apply

I:] Initial return
Final return
D Address change

D Initial return of a former public chanty
D Amended return
D Name change

H Check type of organization @ Section 501(c)(3) exempt private foundation

m Section 4947(a)(1) nonexempt charitable trust |—| Other taxable private foundation

| Fair market value of all assets at
end of year (from Part Il, col (c),

J Accounting method
D Other (specify)

@ Cash D Accrual

C If exemption application is pending, check here | 4

D 1 Foreign organizations, check here 4

2 Foreign organizations meeting the
85% test, check here and attach computation »

£  If private foundation status was terminated under
section 507(b)(1)(A). check here

F  If the foundation i1s in a 60-month termination
under section 507(b)(1)(B) check here >

I I 0 I B

ine 16) » § 18,453, 685| (Partl, column (d) must be on cash basis )
. d) Disbursements
Partt aAﬁI:fJL):SSILSCSImRr::Ibe;I‘(I;'ea:dn(g) E:fi?:eecjsg:ﬁylzf::;f (agx?)‘;::';"s’epae?d {b} Net investment (c) Adjusted net ( )for charitable
the amounts in column (a) (see instructions) } books fncome income (casiuggzns::nly)
1 Contnbutions, gifts, grants, etc., received (attach schedule)
2 Check > @ if the foundation 1s not required to attach Sch B
o 3 Interest on savings and temporary cash investments
) | 4 Dwidends and interest from securities 387,279 387,279
‘3_2 5a Gross rents
) b Net rental income or (loss)
{2 6a  Netgan or (loss) from sale of assets not on line 10 1,370,422
q>’ b Gross sales price for all assets on line 6a 5,450,794
f& 7  Capital gain net income (from Part [V, line 2) 1,370,422
<< | 8 Net short-term capital gain 0
=1 9 Income modifications
= 10a Gross sales less returns and allowances
'(\:’ b Less Cost of goods sold
‘a ¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) STMT 1 74,251 5,551
12  Total. Add lines 1 through 11 1,831,952 1,763,252 0
o |13 Compensation of officers, directors, trustees, etc 57,083 5,708 51,375
3 14  Other employee salaries and wages 59,150 5,915 53,235
5 15 Pension plans, employee benefits
& 16a Legal fees (attach schedule)
I':: b Accounting fees (attach schedute) ~STMT 2 8,275 7,447
Z | ¢ Other professional fees (attach schedule) STMT 3 76,860 76,860
g 17 Interest 1 1
g 18  Taxes (attach schedule) (see mstructons) ~ STMT 4 40,384 7,767 8,892
E 19  Deprectation (aftach schedule) and depletion
B [20 Occupancy 17,373 15,636
§ 21 Travel, conferences, and meetings 298 149
g 22  Prnting and publications
o | 23 Other expenses (att sch) STMT 5 26,855 14,095 12,760
-§ 24 Total operating and administrative expenses.
g Add lines 13 through 23 286,279 110,495 0 149,345
8- 25 Contnbutions, gifts, grants paid 915,300 915,300
26 Total expenses and disbursements. Add lines 24 and 25 1,201,579 110,495 0 1,064,645
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 630,373
b Net investment income (if negative, enter -0-) 1,652,757
¢ __Adjusted net income (if negative, enter -0-) 0
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (Z(ZW)
DAA

G
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Form 990-PF (2015) NATHANIEL & ELIZABETH P STEVENS 04-2236996 Page 2
Beginning of year End of year
Part " Balance Sheets :\f:!:lf:ﬂegesfi’r;e::ﬁ:fi’r;raam"?:S::SmO::; C(’;ZZ“E“;?:JEEL‘::"; ?a) BooSVaIu); {b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing 84,235 58,040 58,042
2 Savings and temporary cash investments 670,942 169,945 169,945
3 Accounts receivable P
Less allowance for doubtful accounts b
4  Pledges recevable p
Less allowance for doubtful accounts p>
5 Grants recevable
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans recewable (att schedule) P> SEE WRK
Less allowance for doubtful accounts P> 0 500
#| 8 Inventores for sale or use
§ 9  Prepaid expenses and deferred charges
<| 10a Investments - U S and state government obligations (attach schedule) STMT 6 855,285
b Investments — corporate stock (attach schedule) SEE STMT 7 13,698,728 10,443,591 12,387,703
¢ Investments — corporate bonds (attach schedule) SEE STMT 8 622,138 5,890,600 5,837,995
41 Investments - land, bulldings, and equipment basis B> 16 ’ 823
Less accumulated depreciation (attach sch ) P> STMT 9 16 7 823
12  Investments — mortgage loans
13  Investments — other (attach schedule)
14  Land, buldings, and equipment basis P>
Less accumulated depreciation (attach sch ) P>
15 Other assets (describe P )
16  Total assets (to be completed by all filers — see the
instructions Also, see page 1, item I) 15,931,828 16,562,176 18,453,685
17  Accounts payable and accrued expenses
18  Grants payable
,3 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
8 21 Mortgages and other notes payable (attach schedule)
=l 22 Other habilities (describe )
23 Total liabilities (add Iines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > @
g and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestricted 15,931,828 16,562,176
®l 25 Temporarily restncted
% 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here > D
't and complete lines 27 through 31.
3 27  Capttal stock, trust principal, or current funds
"g 28  Paid-in or capital surplus, or land, bldg , and equipment fund
<‘t” 29 Retained earnings, accumulated income, endowment, or other funds
| 30  Total net assets or fund balances (see instructions) 15,931,828 16,562,176
Z| 31 Total liabilities and net assets/fund balances (see
instructions) 15,931,828 16,562,176
Part Iil Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 15,931,828
2 Enter amount from Part |, ine 27a 2 630,373
3 Other increases not included n line 2 (itemize) P 3
4 Addlines 1,2, and 3 4 16,562,201
5 Decreases not included in line 2 (temize) » SEE STATEMENT 10 5 25
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), line 30 6 16,562,176

DAA

Form 990-PF (2015



Form 990-PF (2015) NATHANIEL & ELIZABETH P STEVENS 04-2236996 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b} How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) g:%%rrf:::: (mo, day, yr) (mo , day, yr )
1a_BBH ACCT#10559 FORM 1099-B ATTACHED P VARIOUS | VARIOUS
b BBH ACCT#10559 FORM 1099-B ATTACHED P VARIOUS | VARIOUS
¢ BBH FORM 1099-DIV
d
e
™ e K
a 1,474,996 1,069,139 405,857
b 3,943,721 3,011,233 932,488
c 32,077 32,077
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
ey e " ooy
a 405,857
b 932,488
c 32,077
d
e
2 Capital gain net iIncome or (net capital loss) { :: gzlsns,)'ales:t:rn-tg-r :: ::: : ::::; } 2 1, 370 , 422
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gatn, also enter in Part 1, line 8, column (c) (see instructions) If (loss), enter -0- In }
Part |, ine 8 3
PartV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

D Yes I_}__(] No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

d
Base pe(:c))d years (b} (e Dnstnblfmn))n ratio
Calendar year (or tax year begmning mn) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) divided by col (c))

2014 1,021,448 19,715,523 0.051809

2013 1,045,013 18,549,376 0.056337

2012 745,570 17,041,853 0.043749

2011 870,607 16,251,490 0.053571

2010 717,303 15,472,923 0.046359

2 Total of line 1, column (d) 2 0.251825
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.050365

4 Enter the net value of nonchantable-use assets for 2015 from Part X, line 5 4 19,009,147

§ Multiply line 4 by line 3 5 957,396

6 Enter 1% of net investment income (1% of Part I, line 27b) 6 16,528

7 Addlines 5and 6 7 973,924

8 Enter qualifying distributions from Part XII, line 4 8 1,159,645

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2015



Form 990-PF 2015y NATHANIEL & ELIZABETH P STEVENS 04-2236996 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 ~ see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter “"N/A” on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 16,528
here ® [X] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of Iine 27b Exempt foreign organizations enter 4% of
Part 1, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3  Addlnes1and2 3 16,528
4  Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from ine 3 If zero or less, enter -0- 5 16,528
6  Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 27,384
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 27,384
8  Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10  Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 10,856
11___Enter the amount of line 10 to be_Credited to 2016 estimated tax P> 10,856 Refunded » | 11
Part Vil-A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes [ No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? 1b
If the answer 1s “Yes" to 1a or 1b, attach a detailed description of the activities and coptes of any matenals
published or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax mposed

on foundation managers » $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

Incorporation, or bylaws, or other stmilar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f“Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 X
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s regstered (see instructions) »
MA
b Ifthe answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If “Yes,”
complete Part XiV 9 X
10 Did any persons become substantial contributors during the tax year? if “Yes,” attach a schedule listing their
names and addresses 10 X

Form 990-PF (2015)

DAA
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ForleQO-PF(2015) NATHANIEL & ELIZABETH P STEVENS 04-2236996

Page 5

Part VII-A Statements Regarding Activities (continued)

11

12

: 13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes,” attach statement (see instructions)

Dud the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address » N/A

The books are ncareof » JOSHUA L. MINER
P.O. BOX 111

11

Yes

12

13

X

Located at > NORTH ANDOVER MA zip+ap 01845

Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | g I 15 |

Telephoneno » 978-688-7211

> []

At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country

16

Yes

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualfied person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check “No” If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days )

If any answer 1s “Yes™ to 1a(1)—(6), did any of the acts faill to qualify under the exceptions descnbed in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

Did the foundation engage In a prior year in any of the acts described in 12, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 2015?

Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined n section 4942())(3) or 4942())(5))

At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and

6e, Part XIlI) for tax year(s) beginning before 20152 D Yes [zl No

If “Yes,” list the years 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to

all years listed, answer “No” and attach statement — see instructions ) N/A

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any ttme during the year? D Yes @ No

If “Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the

foundation had excess business holdings in 2015) N/A

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charntable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015?

Yes No
No
No
No

Yes
Yes
Yes

) &) O

Yes No

Yes No

4 X XX (X

L]

Yes

No

1b

1c

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2015)



Form 990-PF (2015) NATHANIEL & ELIZABETH P STEVENS 04-2236996 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legssiation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? D Yes @ No
(3) Provide a grant to an individual! for travel, study, or other similar purposes? D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc , organization described tn
section 4945(d)(4)(A)? (see nstructions) [ ] Yes [X] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes @ No
b If any answer I1s “Yes” to 5a(1)—(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer I1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiumns
on a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes @ No
b If “Yes,” did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b

Part VIli
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(c) Compensation

(d) Contributions to
employee benefit

(e) Expense account,

(a) Name and address dgsg[:dpg :)vfs?ll:on (Ife:?:rp-gl-(;, p‘igfn ir:e?w gaetfg]red other allowances

JOSHUA L. MINER BOXFORD TRUSTEE

356 MAIN STREET MA 01921 20.00 57,083 0
CHRISTOPHER W. ROGERS NAHANT TRUSTEE

46 OCEAN STREET MA 01908 1.00 0 0
DEBORAH D. PUTNAM ROSLINDALE TRUSTEE

32 ARBOROUGH ROAD MA 02131 1.00 0 0
2 Compensation of five highest-paid employees {other than those included on line 1 - see instructions). If none, enter

“NONE.”
(b) Titie, and average (de)rr(u:slzl;let;uggzzg (e} Expense account,

{a) Name and address of each employee paid more than $50,000

hours per week
devoted to position

(c) Compensation

plans and deferred
compensation

other allowances

SANDRA CANNELLA
ONE JOHNSON STREET

NORTH ANDOVER

MA 01845

OFFICE MANAG
40.00

59,150

Total number of other employees paid over $50,000

> | 0

DAA

form 990-PF (2015
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Forn; 990-PF (2015) NATHANIEL & ELIZABETH P STEVENS 04-2236996

Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

BROWN BROTHERS HARRIMAN BOSTON

40 WATER STREET MA 02110 INVESTMENT ADVI 76,675
Total number of others receiving over $50,000 for professional services 0

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses

1 N/A

2

3

4

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2 Amount

1 N/A

2

All other program-related investments See instructions

3
Total. Add lines 1 through 3

Form 990-PF (2015)

DAA



Form 990-PF (2015) NATHANIEL & ELIZABETH P STEVENS 04-2236996 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
‘ 1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
‘ purposes
| a Average monthly farr market value of securities 1a 18,770,564
| b Average of monthly cash balances 1b 528,062
¢ Farr market value of all other assets (see instructions) 1c 0
d Total (add lines 1a, b, and ¢) 1d 19,298,626
e Reduction claimed for blockage or other factors reported on lines 1a and
‘ 1c (attach detatled explanation) [ 1e J 0
| 2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract Iine 2 from line 1d 3 19,298,626
| 4  Cash deemed held for chanitable activities Enter 1%2% of line 3 (for greater amount, see
| instructions) 4 289,479
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 19,009,147
6 Minimum investment return. Enter 5% of line 5 6 950,457
Part XI Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here »[ | and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 950,457
2a Tax on investment income for 2015 from Part VI, line 5 2a 16,528
b Income tax for 2015 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 16,528
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 933,929
4  Recoveries of amounts treated as qualifying distributions 4
5 Addlnes3and4 5 933,929
6  Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
iine 1 7 933,929
| Part Xl Qualifying Distributions (see instructions)
1 Amounts paid (including admunistrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 1,064,645
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b 95,000
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XlII, ine 4 4 1,159,645
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b (see instructions) 5 16,528
6  Adjusted qualifying distributions. Subtract ine 5 from line 4 6 1,143,117

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2015)



Form. 990-PF (2015) NATHANIEL & ELIZABETH P STEVENS

04-2236996

Page 9

Part Xl

Undistributed Income (see instructions

1 Distrnibutable amount for 2015 from Part XI,

line 7

2 Undistributed income, if any, as of the end of 2015

1Y

Enter amount for 2014 only
b Total for prior years 20 , 20 , 20

(a)

Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

933,929

3 Excess distributions carryover, If any, to 2015

From 2010
From 2011
From 2012
From 2013
From 2014

- 0 O 0 T o

20,497

143,738

46,921

Total of ines 3a through e

4  Qualifying distributions for 2015 from Part XII,

ned4 » 3%

1,159, 645

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus (Election
required — see Instructions)

d Applied to 2015 distributable amount

e Remaining amount distnbuted out of corpus

5  Excess distributions carryover applied to 2015
(If an amount appears In column (d), the same
amount must be shown in column (a) )
6  Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Pnor years' undistnibuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6c from line 6b Taxable
amount — see instructions

e Undistrnbuted income for 2014 Subtract line
4a from line 2a Taxable amount — see

instructions

f Undistributed income for 2015 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2016

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see Instructions)

8  Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions)

9  Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

211,156

933,929

225,716

436,872

436,872

10 Analysis of line 9

Excess from 2011
Excess from 2012
Excess from 2013
Excess from 2014
Excess from 2015

O Q0 0 T o

20,497

143,738

46,921

225,716

DAA

Form 990-PF (2015
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Form 990-PF'(2015) NATHANIEL & ELIZABETH P STEVENS 04-2236996

Page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling | 4

Check box to indicate whether the foundation is a private operating foundation described in section [—\ 4942())(3) or |_| 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2015 {b) 2014 (c) 2013 (d) 2012

(e) Total

investment return from Part X for
each year listed

85% of line 2a

Qualifying distributions from Part XII,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)i)

“Endowment” aiternative test — enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed

“Support” alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2

~—

Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(n)

(3) Largest amount of support from
an exempt organmzation

(4) Gross investment income

Part XV

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions recetved by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see Instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
JOSHUA L. MINER 978-688-7211
P.O. BOX 111 NORTH ANDOVER MA 01845

The form in which applications should be submitted and information and materals they should include

SEE ATTACHED STATEMENT

Any submission deadlines

SEE ATTACHED STATEMENT

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

SEE ATTACHED STATEMENT

DAA

Form 990-PF (2015)
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Forn; 990-PF (2015) NATHANIEL & ELIZABETH P STEVENS

04-2236996 Page 11
Part XV Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient i1s an individual,
ReC|plent show any relationship to F:;Jar:g:t:f)n Purpose ctJJf ?rant or Amount
Name and address (home or business) ot bsantalcontinin recprent ondten
a Pad during the year
SEE ATTACHED SCHEDULE
UNRELATED 501 (C) (3)
CHARITABLE PURPOSE 915,300
Total » 3a 915,300
b Approved for future payment
THEATRE ESPRESSO
43 BOYNTON STREET UNRELATED 501 (C) (3)
JAMAICA PLAIN MA 02130 BRING BREAD&RQSES PLAY TO| LAWRENCE 10,000
Total » 3b 10,000

DAA

Form 990-PF (2015)



Forn‘1 990-PF (2015) NATHANIEL & ELIZABETH P STEVENS

*

04-2236996

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N oA WwN

-
- 0 YW R/ NAD

-

12
13

(See worksheet in line 13 instructions to verfy calculations )

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)
Exclusion
code

(d)

Amount

(e)
Related or exempt
function income
{See instructions )

O a o oo

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental Income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

387,279

18

5,501

18

32,077

1,338,345

b BBH K-1 OTHER INCOME

-1,985

¢ _CLASS ACTION PROCEEDS

2,035

d OFFICE SUPPORT

8,700

e SHARED OFFICE EXPENSE

60,000

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

493,557

1,338,395

13

1,831,952

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplhishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

11lA THIS FOUNDATION SHARES OFFICE EXPENSES WITH

ABBOT & DOROTHY H. STEVENS FOUNDATION.

IT PAYS ALL THE COMMON EXPENSES

AND HAS REFLECTED THESE EXPENSES

IN TOTAL ON PART 1, LINE 13 TO 23. THE

REIMBURSEMENT IS NECESSARY IN ORDER

TO PROPERLY REFLECT THEIR SHARE

OF THE COMMON EXPENSES AND IT IS

AN ADJUSTMENT OF EXPENSE VERSUS INCOME.

DAA

Form 990-PF (2015



Form 990-PF (2015) NATHANIEL & ELIZABETH P STEVENS 04-2236996 Page 13
Part XVif  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No
In section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1 X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4 X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1h(6) X
¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d [f the answer to any of the above is “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no {b) Amount involved (c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _If “Yes,” complete the following schedule

D Yes @ No

(a) Name of organization {b) Type of organization {c) Descnption of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the [RS discuss this retum
Si with the preparer shown below
(see instructions)? @ Yes D No

e » J@)/‘//T\ l//’/z‘jéﬂ(’ } TRUSTEE

Slgréture of efficer or tm&g/ Date Title
Print/T y;:reparers name Preparer's signature Date Check [I P
i self-employed
Paid  |gRevIN A. SULLIVAN |REVIN A. SULLIVAN 09/21/16
5:";:"; Fmsname » __ABEL, ROGERS & SULLIVAN PTIN P00001560
Firm's address P 1 CORPORATE DR rsen » 04=-3073222
ANDOVER, MA 01810 Phoneno  978-975-3919

DAA

Form 990-PF (2015



Form 990-PF

For calendar year 2015, or tax year beginning

Other Notes and Loans Receivable

, and ending

2015

Name

NATHANIEL & ELIZABETH P STEVENS

FOUNDATION

Employer Ildentificatton Number

04-2236996

FORM 990-PF, PART II, LINE 7 - ADDITIONAL INFORMATION

Name of borrower

Relationship to disqualified person

(1) LOAN RECEIVABLE

2)

3)

()

(5)

(OM

&)

8

©)

(10)

Orniginal amount
borrowed Date of loan

Maturity
date

Repayment terms

Interest
rate

(1)

(2)

()

“)

6)

(6)

)]

8

9

(109)

Security provided by borrower

Purpose of loan

R

(2)

3

4

(5)

©)

4]

(8)

£)

(19

Consideration furnished by lender

Balance due at
beginning of year

Balance due at
end of year

Fair market value

()

500

()

3

(4)

()

)

{0

@ __

@)

(19)

Totals

500
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04-2236996 Federal Statements

Statement 10 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
PENALTY $ 25
TOTAL $ 25

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

SEE ATTACHED STATEMENT

Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description

SEE ATTACHED STATEMENT

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

SEE ATTACHED STATEMENT

10




04-2236996 Federal Statements

Taxable Dividends from Securities

o Unrelated Exclusion Postal US
Description Amount Business Code Code Code Obs ($ or %)
BBH WEALTH STRATEGIES K-1 DIV $ 20,192 14
BBH WEALTH STRATEGIES K-1 INT 28,936 14
BBH FORM 1099-DIV 264,667 14
BBH FORM 1099-INT 80,803 14
BANK INTEREST 4 14
BOND PREMIUM ~7,323 14
TOTAL $ 387,279
Other Investment Income
Unrelated Exclusion Postal
Description Amount Business Code Code Code
BBH K-1 ST CAPITAL GAIN (LOSS) $ 5,501 18

TOTAL $ 5,501




Nathanie! and Elizabeth P, Stevens Foundation

Application Procedures

. One complete written proposal should be submitted to the Foundations’
Office attention: Joshua L. Miner, Executive Director. 1t will be
considered by the appropriate Stevens Foundation automatically. In
addition to the mailed *hard copy” of the proposal, the proposal
narrative, organizational budget and budget for the project for which you
are seeking funding, should be e-mailed to:
grantprocess@stevensfoundation.com. No personal interviews will be
entertained unless requested by the Trustees.

. The Associated Grant Makers of Massachusetts’ Common Proposal
format is accepted and welcomed by the Trustees.

. The body of the proposal should be no more than five pages plus ]
appendices. A one-page cover letter, summarizing the proposal and with
a request for a specific grant amount should also be included.

. The proposal will not be considered if the following is missing and has
not been previously supplied:

a) Copy of LR.S. Determination Letter
b) Proof of Incorporation in Massachusetts )
c) Names of Officers, Directors or Trustees of the organization

. A complete proposal should include:

a. Most recent annual financial statement (preferably audited)

b. Institutional Income & Expense budget for current fiscal year

c. Detailed program budget for which support is being requested

d. Starting & completion dates of proposed program and planned
cash flow.

. If an organization’s proposal is complete and fits within the guidelines of
The Stevens Foundations, the Director or other officer of that .
organization may be contacted to provide further details or information.
Please include the name, address and telephone number of whom you
wish contacted.

. The Trustees of The Stevens Foundations generally meet monthly, with
the exceptions of July and August. While awaiting a decision from The
Stevens Foundations, applicants are encouraged to seck other sources of
funding,.




Nathaniel and Elizabeth P. Stevens Foundation

Post Office Bax 111 - North Andover, MA 01845
Telephone 978-688-7211

Mission statement: The Stevens Foundations are committed to improving

the quality of life for residents of Lawrence, Massachusetts and surrounding
wmun&'a' w - -II !. W. !. - Il in u ! ﬁo,l II' a!
partners, the Foundations strive to understand the needs of the community and
to be proactive contributors. Efforts are directed toward supporting and

and the arts; and providing emergency assistance.

9.

Eligibility Requirements:

. Any organization applying to The Stevens Foundations must be a

Massachusetts charitable corporation. The Trustees focus their giving to
organizations serving the residents of the Greater Lawrence/Merrimack
Valley area.

. An arganization must have been determined tax-exempt under Section

501 (c ) { 3) of the Intetnal Revenue Code and received a permanent or
advance L.R.S. Determination Letter that describes the agency as a

_publicly supported charity as defined in Sections 170 (b) (1) (A) (6) or (a)

(6)-
No grants to individuals.
Applications will be considered for experimental and demonstration

projects, program expansion, evaluation, renovations, new construction
projects and capital funding,.

. ‘The Trustees will not consider a proposal from an organization previously

funded yntil a full report of the expenditures of the previous grant has
been snbmitted,

. The Trustees will not consider more than one application from an agency

in the same calendar year, except for summer.youth programs.

No graptswillbemade to national organizations or “annual giving
campaigns”.

No grants will be made to State or Federal agencies.

Grants may be made to a 501 (c ) (3) organization for the benefit of
another organization awaiting its own tax-exempt status.




Year Ending: December 31, 2015 04-2236996
NATHANIEL & ELIZABETH P. STEVENS FOUNDATION
P.O.BOX 111
NORTH ANDOVER, MA 01845
ELECTION TO AMORTIZE BOND PREMIUM

Under IRC Section 171(c) the taxpayer elects to amortize all bond premiums.



NATHANIEL & ELIZABETH P. STEVENS FOUNDATION PAGE1OF3
EIN#: 04-2236996
TAX YEAR: 2015

STATEMENT 4 — FORM 990-PF PART XII, LINE 3b AMOUNT SET ASIDE FOR SPECIFIC CHARTIBABLE
PROJECTS THAT SATISFY THE CASH DISTRIBUTION TEST

PROJECT #1 - THEATRE ESPRESSO

1. THE NATURE AND PURPOSES OF THE PROJECT FOR WHICH THE AMOUNTS ARE BEING SET

ASIDE:
NAME AMOUNT PURPOSE OF THE PROJECT
THEATRE ESPRESSO $10,000 BRING THE BREAD & ROSES PLAY TO
43 BOYNTON STREET LAWRENCE HERITAGE STATE PARK FOR
JAMAICA PLAIN, MA 02130 LAWRENCE 5™ GRADERS

2. THE ABOVE AMOUNTS WILL ACTUALLY BE PAID DURING 2017 WHICH IS A PERIOD THAT ENDS
NO MORE THAN 60 MONTHS AFTER THE DATE OF THE SET-ASIDE.

3. THE PROJECT WILL NOT BE COMPLETED BEFORE THE END OF THE ABOVE-REFERENCED TAX
YEAR (THE YEAR IN WHICH THE SET-ASIDE WAS MADE). i

4, A STATEMENT SHOWING THE DISTRIBUTABLE AMOUNTS DETERMINED UNDER IRC SEC.4942(d)
FOR ALL PAST TAX YEARS IN THE TAXPAYER'S START-UP AND FULL PAYMENT PERIODS. NOT
APPLICABLE.

5. A STATEMENT SHOWING THE ACTUAL PAYMENTS MADE IN CASH FOR EXEMPT PURPOSES
DURING EACH TAX YEAR IN THE TAXPAYER'S START-UP AND FULL PAYMENT PERIODS.

NAME YEAR AMOUNT
THEATRE ESPRESSO 2015 $20,000
2017 10,000
TOTAL 30,000




NATHANIEL & ELIZABETH P. STEVENS FOUNDATION PAGE2 OF 3
EIN#: 04-2236996
TAX YEAR: 2015

STATEMENT 4 — FORM 990-PF PART XII, LINE 3b AMOUNT SET ASIDE FOR SPECIFIC CHARTIBABLE
PROJECTS THAT SATISFY THE CASH DISTRIBUTION TEST

PROJECT #2 — MERRIMACK VALLEY YMCA

1. THE NATURE AND PURPOSES OF THE PROJECT FOR WHICH THE AMOUNTS ARE BEING SET

ASIDE:
NAME AMOUNT PURPOSE OF THE PROJECT
MERRIMACK VALLEY YMCA $75,000 ANDOVER/NORTH ANDOVER BRANCH
101 AMESBURY STREET RENOVATION

LAWRENCE, MA 01840

2. THE ABOVE AMOUNTS WILL ACTUALLY BE PAID DURING 2016 WHICH IS A PERIOD THAT ENDS
NO MORE THAN 60 MONTHS AFTER THE DATE OF THE SET-ASIDE.

3. THE PROJECT WILL NOT BE COMPLETED BEFORE THE END OF THE ABOVE-REFERENCED TAX
YEAR (THE YEAR IN WHICH THE SET-ASIDE WAS MADE).

4. ASTATEMENT SHOWING THE DISTRIBUTABLE AMOUNTS DETERMINED UNDER IRC SEC.4942(d)
FOR ALL PAST TAX YEARS IN THE TAXPAYER'S START-UP AND FULL PAYMENT PERIODS. NOT
APPLICABLE.

5. ASTATEMENT SHOWING THE ACTUAL PAYMENTS MADE IN CASH FOR EXEMPT PURPOSES
DURING EACH TAX YEAR IN THE TAXPAYER’S START-UP AND FULL PAYMENT PERIODS.

NAME YEAR AMOUNT
MERRIMACK VALLEY YMCA 2015 $75,000
2016 75,000
TOTAL $150,000




NATHANIEL & ELIZABETH P. STEVENS FOUNDATION PAGE 3 OF 3
EIN#: 04-2236996
TAX YEAR: 2015

STATEMENT 4 — FORM 990-PF PART XII, LINE 3b AMOUNT SET ASIDE FOR SPECIFIC CHARTIBABLE
PROJECTS THAT SATISFY THE CASH DISTRIBUTION TEST

PROJECT #3 — LAWRENCE COMMUNITY WORKS

6. THE NATURE AND PURPOSES OF THE PROJECT FOR WHICH THE AMOUNTS ARE BEING SET

ASIDE:
NAME AMOUNT PURPOSE OF THE PROJECT
LAWRENCE COMMUNITY $10,000 WORKING CITIES
WORKS

168 NEWBURY STREET

LAWRENCE, MA 01841

7. THE ABOVE AMOUNTS WILL ACTUALLY BE PAID DURING 2016 WHICH IS A PERIOD THAT ENDS
NO MORE THAN 60 MONTHS AFTER THE DATE OF THE SET-ASIDE.

8. THE PROJECT WILL NOT BE COMPLETED BEFORE THE END OF THE ABOVE-REFERENCED TAX
YEAR (THE YEAR IN WHICH THE SET-ASIDE WAS MADE).

9. ASTATEMENT SHOWING THE DISTRIBUTABLE AMOUNTS DETERMINED UNDER IRC SEC.4942(d)
FOR ALL PAST TAX YEARS IN THE TAXPAYER’S START-UP AND FULL PAYMENT PERIODS. NOT
APPLICABLE.

10. A STATEMENT SHOWING THE ACTUAL PAYMENTS MADE IN CASH FOR EXEMPT PURPOSES
DURING EACH TAX YEAR IN THE TAXPAYER’S START-UP AND FULL PAYMENT PERIODS.

NAME YEAR AMOUNT
LAWRENCE COMMUNITY 2015 $25,000
WORKS
2016 10,000
TOTAL $35,000
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