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o 990=-PF Return of Private Foundation | omBNo 1545.0052
or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ 1 4
Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. R:IURCEGINTIGE LI
For calendar year 2014 or tax year beginning December 1 » 2014, and ending November 30 ,20 15
Name of foundation A Employer identification number
MAGALE FOUNDATION, INC. 72-6025096
Number and street (or P O box number i mail is not delivered to street address) Roomv/surte B Telephone number (see instructions)
400 TEXAS STREET, 12TH FLOOR (318) 226-2382

City or town, state or province, country, and ZIP or foreign postal code
SHREVEPORT, LA 71101

C If exemption application i1s pending, check here» E]

G Checkalithat apply: [ Initial return [ Initial return of a former public charity| D 1. Foreign organizations, check here >
{J Final retum [0 Amended return 2. Foreign organizatio ting the 85% t
[ Address change [] Name change checs h:,’é‘ and an;‘fh"c‘if,.gﬁ'ta,fm et >
H Check type of organization: [] Section 501(c)(3) exempt private foundation E If private foundation status was terminated under
[ Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation section SO7(BI1NA). check here - 4=
I Fair market value of all assets at | J Accounting mefhod: Cash [ Accrual F ff the foundation is i & 60-month termination
end of year (from Part ll, col. (c), [J Other (specify) under section 507(b)(1)(B), check here
line 16)» $ 2,925,269| (Part I, column (d) must be on cash basis.) -
Part | i R '
e e 1o oy ey ot | W | eyt | Ggeane | SR
the amounts in column (a) (see instructions).) books 4 r"’ﬂoome/ mcc%me (cas%ub%fgnm
1 Contnbutions, gifts, grants, etc., received (attach schedule) R 1Ay R
2  Check P[] if the foundation 1s not required to attach Sch. B e P e R R RN
3 Interest on savings and temporary cash investments I ——T 4 AR
4 Dividends and interest from securities . . . . s5036| (O lssods] Y - e TR
5a Grossrents . . . . . . . . . . . . . 25,519 |-=—==—""25,519 i =
b Net rental income or (loss) 25,519 s 4 S Rl e R i
8| 6a Net gain or (loss) from sale of assets not on line 10 ’ 23,682 [ % R g
s b Gross sales pnce for all assets on line 6a 974,161 i bl SR ik p e ST O
q>, 7 Capital gain net income (from Part IV, line 2) 2 3 FRes 23,682 f g AR
@£ | 8 Netshort-term capital gain . ey et e i
9 Income modifications . . . Coe e e : Y ha
10a Gross sales less retums and aIIowances B T B : i A 7 R
b Less:Costofgoodssold . . . e e o = ; St
¢ Gross profit or (loss) (attach schedule) . . . . fase e i o
11 Other income (attach schedule) /Q""m-"/r.-f . 6,199 6,199
12  Total. Add lines 1 through11 . . . . 110,436 110,436 EA LA
ol 13 Compensation of officers, directors, trustees, etc 20,617 19,586 1,031
2 (14 Other employee salaries and wages .
S 15 _Pension plans, employee benefits
81 16a Legal fees (attach schedule) .
": b Accounting fees (attach schedule) . . . . . 10,300 9,785 515
2 ¢ Other professional fees (attach schedule)
© |17 Interest .. e
.- Sh )
'é’ 18 Taxes (attach schedule) (see |nstruct|ons) 20 2,312 1,292
E 19 Depreciation (attach schedule) and depletion . . e ]
© |20 Occupancy e e e e
g 21 Travel, conferences, and meetlngs
5 22 Printing and publications e e e
o| 23  Other expenses (attach schedule) L Seh 235 223 12
-E, 24 Total operating and administrative expenses.
g Add lines13through23 . . . . . . . . . 33,464 1.558
Qi 25 Contnbutlons gifts, grants paid . . 152,000 152,000
o 26 Total expenses and disbursements. Add Ilnes 24 and 25 185,464

153,558
27 Subtract ine 26 from line 12: % T
a Excess of revenue over expenses and disbursements
b Netinvestment income (If negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-) : TELT b o
For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990 PF (2014)




Form 990-PF (2014)

Page 2
Attached schedules and amounts in the descnption column |  Beginning of year End of year
Balance Sheets should be for end-of-year amounts only. (See lzstructlons.) (a) Book Value {b) Book Value );c) Fair Market Value
1  Cash-—non-interest-bearing . 135,100 116,928 116,928
2  Savings and temporary cash lnvestments coe
3 Accounts receivable P FE SRRt R
Less: allowance for doubtful accounts
4  Pledges receivable > S e T B PR e R
Less: allowance for doubtful accounts »
5 Grants receivable . .
6 Receivables due from offlcers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) » F e A 7 R e
Less: allowance for doubtful accounts »
81 8 Inventories for sale or use . R,
§ 9 Prepaid expenses and deferred charges PR 7AXSS | 1,030 234 234
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—Iland, buildings, and equipment: basis P : e e PRy 2
Less: accumulated depreciation (attach schedule)
12 Investments—mortgage loans . ..
13  Investments—other (attach schedule) Seh s .o 2,277,702 2,221,821 2,465,884
14  Land, buldings, and equipment: basis P 92,350 Fiet Pt e x z 2
Less: accumulated depreciation (attach schedule) > 92,350 92,350 331,325
15  Other assets (describe > MINERAL INTS ) 487 487 10,898
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 2,506,669 2,431,820
17  Accounts payable and accrued expenses .
« | 18 Grants payable .
21149  Deferred revenue
3 20 Loans from officers, directors, trustees and other dlsquahﬂed persons
8|21 Mortgages and other notes payable (attach schedule) .
= 22 Other liabilities (describe » )
23 Total liabilities (add lines 17 through 22) .o
" Foundations that follow SFAS 117, checkhere . . »
8 and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestricted . 2,506,669 2,431,820
®|25 Temporarily restricted
g 26 Permanently restricted
s Foundations that do not follow SFAS 117 check here b l:l
w and complete lines 27 through 31.
S 27 - Capital stock, trust principal, or current funds . .
-g 28 Paid-in or capital surplus, or land, bldg., and equipment fund
@29 Retained eamings, accumulated income, endowment, or other funds
5 30 Total net assets or fund balances (see instructions) . 2,506,669 2,431,820
% 31 Total Iliabilities and net assets/fund balances (see
instructions) . 2,506,669 2,431,820

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return)

1 2,506,669
2 Enter amount from Part |, line 27a 2 (75,028)
3 Other increases not included in line 2 (i temlze) > PY INCOME TAXES 3 1,020
4 Addlines1,2,and3 . 4 2,432,661
5 Decreases not included in line 2 (i temlze) > CY INCOME TAXEs 796 Roc ADJ 45 5 841
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part li, column (b}, line 30 . 6 2,431,820

Form 990-PF (2014)




Form 990-PF (2014)

Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g., real estate, (b)Plj-ol;L f;?algreed {c) Date acquired (d) Date sold
2-story brick warehouse, or common stoeck, 200 shs MLC Co) O—Donation (mo , day, yr) (mo , day, yr)
1a VARIOUS FUNDS P VARIOUS VARIOUS
b CAPITAL GAIN DISTRIBUTIONS P VARIOUS VARIOUS
C
d
e
pS—— oo s Qoo e
a 974,161 990,867 (16.706)
b 40,388
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 0 Gains (Col (h) gan minus
@ F M.V, as of 12/31/69 ma:fﬁ'z?gsg?s ('gvif?fa‘)’. ',f‘;‘,;y“’ ot “‘ﬁoﬁs";"‘(’fﬁscﬂ?a&»‘” o
a
b
C
d
e

2 Capital gain net income or (net capital loss) {

If gain, also enter in Part |, ine 7 }
If (loss), enter -0- in Part |, line 7

23,682
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part 1, line 8, column (c) (see instructions). If (Ioss), enter -0- in}

Part |, line 8 . 3
EZY  Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes No

if “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(b) (c) (d)

Calendar yE??orpet:xocy’ gﬁgl nning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col. (%ﬁ!r:alc‘l‘;%nb?ggl s

2013 148,785 3,082,683 0482648

2012 138,974 3,000,786 0463125

2011 112,000 2,888,985 0387679

2010 99,500 2,897,379 0343414

2009 91,500 2,758,446 0331709
2 Total of line 1, column (d) . 2 .2008575
8  Average distribution ratio for the 5-year base penod d|V|de the total on Ime 2 by 5 or by the

number of years the foundation has been in existence If less than 5 years 3 0401715

4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 3,019,461
5  Multiply ine 4 by line 3 5 121,296
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 796
7 Addlines 5and 6 7 122,092
8 Enter qualifying distributions from Part XI|, line 4 . 8 153,558

If line 8 is equal to or greater than line 7, check the box in Pan VI Ilne 1b and complete that part using a 1% tax rate. See the

Part V! instructions.

Form 990-!3?(201 4




Form 990—PF (2014)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4848—see instructions)

Page 4

1a Exempt operating foundations described in section 4940(d)(2), check here™ [] and enter “N/A” on line 1.
Date of ruling or determination letter. {attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here ™ [/] and enter 1% of Part |, line 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part |, line 12, col. (b).
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addlines 1and2 . 3 796
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) tmsts and taxable foundat|ons only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 796
6 Credits/Payments: [ e
a 2014 estimated tax payments and 2013 overpayment credited to 2014 | 6a 1,030 3 i
b Exempt foreign organizations —tax withheld at source . . . . 6b ,g; S
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c P 3 o
d Backup withholding ermoneously withheld . . . . . . . . |e6d SHrtenibasy
7 Total credits and payments. Add lines 6a through 6d 7 1,030
8 Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . > | 9
10 Overpayment. if line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 234
Enter the amount of ine 10 to be: Credited to 2015 estimated tax > 7_34| Refunded » | 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it {5 Yes| No
participate or intervene in any political campaign? . 1a 7
b Did it spend more than $100 during the year (either dlrectly or mdlrectly) for polltlcal purposes (see
Instructions for the definition)? . 1b v
If the answer is “Yes" to 1a or 1b, attach a detalled descnptlon of the actlwtles and copies of any matenals ."fmfg :
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
- If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of i
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes . v
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for thisyear? . . . . . e e e 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction dunng the yeaﬂ
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument?
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes complete Part il, col. (c) and Part Xv
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or Bl
4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes,”
complete Part XIvV . . . . 9 v
10 Did any persons become substantlal contnbutors dunng the tax year’? If “Yes " attach a schedule Ilstmg thelr
namesand addresses . . . . . . .« .+ < 4 e 4 e e e ww e e w10 v

Form 990-PF (2014)




Form 990-PF (2014)

11

12

13

14

15

16

Part VII-B

1a

Page 5
Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) .. 11 v
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsqualn‘” ied
person had advisory privileges? If “Yes,” attach statement (see instructions) . e e 12 v
Did the foundation comply with the public inspection requirements for its annual retums and exemption application? | 13 | v

Website address »

The books are in care of » JP MORGAN Telephone no. »

(318) 226-2382

Located at » 400 TEXAS STREET, 12TH FLOOR, SHREVEPORT, LA ZiIP+4 »

71101

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here.
and enter the amount of tax-exempt interest received or accrued during the year | [ 15 |

At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority
over a bank secuntles or other financial account ina foreign country?

"Yes," enter the name of the foreign country

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly):

NO : %

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [(JYes

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a o
disqualified person? e e e e e .o . O Yes No |

(3) Furnish goods, services, or facilities to (or accept them from) a dlsquahf ed person? . OYes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [JYes No |

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exoeptxon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.)

[ Yes No

OYes No

If any answer is “Yes” to 1a(1)6), did any of the acts fail to qualify under the exceptions described in Regulations [

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . ..
Organizations relying on a current notice regarding disaster assistance check here >
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20147 e
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private §
operating foundation defined in section 4942()(3) or 4942(j)(5)):

At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XIli) for tax year(s) beginning before 20147

If “Yes,” list the years» 20 , 20 ,20

ClYes [¢]No E

, 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? (If applylng section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . .

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

Did the foundatlon hold more than a 2% direct or indirect interest in any business enterprise

at any time during the year? . [Yes No

If “Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or %

disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2014.) .

Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes"

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014? i

Form 990-PF (2014)




Form 990-PF (2014)

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:

(1) Camry on propaganda, or otherwise attempt to influence legislation (section 4945())? . [JYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registrationdnve? . . . . . . . . . . . . . [OYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [OYes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (see instructions) . . . . . . - - - OfYes No
(5) Provide for any purpose other than religious, charitable, scnent|f|c, Ilterary, or educatlonal

purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . . . [JYes No

b If any answer is “Yes” to 5a(1}{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? .
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . »[]

¢ [f the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . [OYes [INo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract? . . . . . . . . . . - -+« « « < < OYes [No

b Did the foundation, during the year, pay premiums, directly or mdnrectly. on a personal benefit contract?

If “Yes” to 6b, file Form 8870. :
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b

IR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{a) Name and address O s o e | O Grebamaon | o) Sontbutions to | te) Expense account.
devoted to position enter -0-) and deferred compensation |  Other allowances
HOMER GREER
MIKE EPLEY DIRECTOR -0-
ROBIN BRANIM
FRED LONGINO DIRECTOR -0-
JP MORGAN BANK
TREASURER 20,617

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”
Contnbutions to
{b) Title, and average (?m
ployee benefit | (e) Expense account,
{a) Name and address of each employee paid more than $50,000 deib%t:;sd ;:gr pv;;et:(on (c) Compensation plans and deferred | other allowances
compensation
NONE
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . . P

Form 990-PF (2014




Form 990-PF (2014)
Ela@YIl]  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). f none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 {b) Type of service

Page 7

(c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .»

EL P EY  Summary of Direct Charitable Activities

List the foundation's four largest direct charttable activities dunng the tax year. Include relevant statistical information such as the number of I nses
organizations and other beneficiaries served, conferences convened, research papers produced, etc Expe

1 SEE SCHEDULE 3

Part 1X-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 SEE SCHEDULE 3

All other program-related investments. See instructions.

3

Total. Addlinesithrough3 . . . . . . . . . . . . . . . ... 0. 0 00000k

Form 990-PF 2014




Form 990-PF (2014)

Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securites . . . . . . . . . . . . .3 ch 2 2,539,192
b Average of monthly cash balances . . . e e e e e f € “ 7" 184,028
¢ Fair market value of all other assets (see |nstruct|ons) 342,223
d Total (add lines 1a, b, and ¢) 3,065,443
e Reduction claimed for blockage or other factors reported on I|nes 1a and R
1c (attach detailed explanation). . . . . . . . . . . . . . . [1te]
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract ine 2 from line 1d . . 3 3,065,443
4 Cash deemed held for charitable actlwtles Enter 1 1/z % of Ilne 3 (for greater amount see
instructions) . .. 4 45,982
5 Net value of nonchantable -use assets Subtract I|ne 4 from I|ne 3 Enter here and on Part V I|ne 4 5 3,019,461
Mm|mum investment return. Enter 5% of line 5 . 6 150,973
Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (])(5) pnvate operatmg foundations
and certain foreign organizations check here®» [] and do not complete this part.)
1  Miimum investment return from Part X, line 6 . e e e e e e s e e 1 150,973
2a Tax on investment income for 2014 from Part Vi, line5 . . . . . . . 2a 796}
b Income tax for 2014. (This does not include the tax from Part VI.) . . . 2b
¢ Addlines 2a and 2b . 2¢c 7196
3 Distributable amount before adjustments Subtract I|ne 2c from Ime 1 3 150,177
4 Recoveries of amounts treated as qualifying distributions . 4
§ Addiines 3and 4 . . 5 150,177
6  Deduction from distributable amount (see mstructlons) . 6
7 Distributable amount as adjusted. Subtract ine 6 from I|ne 5 Enter here and on Part XIII
line 1 .. . 7 150,177
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a 153,558
b Program-related investments —total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
purposes . .. e e e e e e e 2
3 Amounts set asnde for specnf C chantable projects that satisfy the: B2
a Surtability test (prior IRS approval required) . . 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII Ilne 4 4 153,558
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5 796
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 152,762

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)




Form 990-PF (2014)

Page 9
Undistributed Income (see instructions) -
(a) ®) (c) (d)
1 Distributable amount for 2014 from Part X, Corpus Years pror to 2013 2013 2014
line 7 T AR Ay "%‘ mﬁ“ R FREFCN ,';:’ﬁ‘si:f ; 150,177
2  Undistributed income, if any, as of the end of 2014; & g £ gy ",, ,w Fr A RS R R A
a Enter amount for 2013 only . . -“ﬁ?&i i ﬁ p 2 R 1 1.1 21 ﬁ:: o Ifj
b Total for prior years: 20___ ,20 20 ,f,‘,'é%fz %ﬁ% et ;5,;;: G %‘ﬁ@f 38 ﬂ
3  Excess distributions carryover, if any, to 2014: (&3
a From 2009 e
b From 2010 :"";%"&1
¢ From2011 i
d From 2012
e From2013 ;
f Total of lines 3a through e .o
4 Qualifying distributions for 2014 from Pan XII AR
lined:» $ 153,558 S
a Applied to 2013, but not more thanline 2a .  Eifsd
b Applied to undistributed income of prior years

(Election required —see instructions)
¢ Treated as distributions out of corpus (Election
required —see instructions)
Applied to 2014 distributable amount
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years’ undistributed income. Subtract
line 4b from line 2b

Q

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract line 6¢c from line 6b. Taxable
amount—see instructions

e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount—see
instructions

f Undistributed income for 2014. Subtract lines
4d and 5 from line 1. This amount must be
distributed in2015 . . . . .

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
Excess from 2010
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Form 990-PF (2014)

= Plld Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling . . . . >

b Check box to indicate whether the foundation is a pnvate operating foundation descnbed in section [] 4942()(3) or [] 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year

Page 10

$ o | . Prior 3 years () Total
income from Part | or the minimum .
investment retun from Part X for (a) 2014 (b) 2013 (c) 2012 (d) 2011

each year listed . .o
b 85% of line 2a

¢ Qualfying distnbutions from Part XII
line 4 for each year listed .

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a “Assets” alternative test—enter:
(1) Value of all assets
(2) value of assets qualifying under
section 4942(;)(3)(B)(1)

b “Endowment” alternative test—enter 2/
of minimum investment retum shown In
Part X, line 6 for each year listed .

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dwvidends, rents, payments on
securnities loans (sectlon
512(a)(5)), or royalties) .

@ Support from general pubhc

5 or more exempt
organlzatlons as provided in
section 4942()(3)(B)(ii) . .

(3) Largest amount of support from
an exempt organization

4) Gross investment income ..
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE :
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

MAGALE FOUNDATION, INC., 400 TEXAS STREET, 12TH FLOOR, SHREVEPORT, LA 71101
b The form in which applications should be submitted and information and materials they should include:

Copyoa Solled 3 hlte. + ke 4"&7‘//‘:,;/1 chatably zegeat

¢ Any fubmissfbn deadlines:
SEE SCHEDULE 4

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE SCHEDULE 4

Form 990-PF (2014)




Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
e If recipient Is an individuat,
Recnplent show any relationship to F:gﬂ:t;c;n Purpose of grant or Amount
- any foundation manager tnbut
Name and address (home or business) or substantial contnbtor | fecrent contrbdtion
a Paid during the year
SEE SCHEDULE 3
I
Total . e .. > 3a 152,000
b Approved for future payment
Total > 3b

Form 990-PF (2014)




Form 990-PF (2014)

Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income

Page 12

Excluded by section 512, 513, or 514

(e

@ ) (© @ [ Fncionmempt
i Business code Amount Exclusion code Amount (See instructions.)
1 Program service revenue:
a
b
[+
d
e
f

abhwN

-
- Q0O ~NO®

-h

12
13

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross profit or (foss) from sales of inventory

Other revenue: a

16

25,519

15

6,199

18

23,682

b

c

d

e
Subtotat. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

|

(See worksheet in line 13 instructions to verify calculations. )

110,436

13

110,436

Part XViI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column of Part XVI-A contnbuted importantly to th
v accomplishment of the foundatlorfxs exempt purposes (other thpaon by provniding funés) for such purposes). (See lnstructlgns) y fo the

Form 990-Pf(2014)




Form 990-PF (2014)

[ Part XVIl |

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations? '
a Transfers from the reporting foundation to a noncharitable exempt organization of: okl g
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions: B s L
(1) Sales of assets to a noncharitable exempt organization 1b{1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) 4
(3} Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
(5) Loans or loan guarantees . 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcntatnons 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paild employees 1¢c v
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
(a) Line no | (b} Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 O Yes No
b If “Yes,” complete the following schedule.
(a) Name of orgamization (b) Type of orgarization {c) Description of relationship
Under penalties of penjury, | declare that | have examuned this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Si gn correct, and complete Declaration of preparer (other than sed on all nformation,of which preparer has any knowledge My the RS dcuss Urs rofum
} / with the preparer shown below
Here Signature # officer or trustee Title < (seo mstructions)? 7] Yes (JNo
. Prnt/Type preparer's name Preparer's signature Date Check i PTIN
Ig?cle%arer T ez Boras ",'/ ‘ j W% 2 /rehe se”'e'“'IDT—‘]’Y“ P00911702
Use only Firm's name P Frm's EIN » 72-0537254
Firm's address » Phone no (318) 869-1040

BURROUGHS & BURROUGHS, LLP
Certified Public Accountants
920 Pierremont, Suite 210
Shreveport, Louisiana 71106

Form 990-PF (2014)
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SCHEDULE 3

THE MAGALE FOUNDATION, INC.

Contributions Paid During the Year — FYE 11/30/15

Recipient
Name & address

Form 990-PF, Part XV, Line 3a

Purpose of
grant or
contribution Amount

The ARC of Caddo-Bossier
Shreveport, Louisiana

Biomedical Research Foundation
Shreveport, Louisiana

BPCC Foundation
Bossier City, Louisiana

Boys and Girls Club of Magnolia, Inc
Magpnolia, Arkansas

Centenary College — Magale Library
Shreveport, Louisiana

Hendnix College
John F and Joanna Magale
Scholarship Fund
Conway, Arkansas

Junior Achievement of
North Louisiana
Shreveport, Louisiana

Louisiana State University
Magale Scholarship Fund
Shreveport, Louisiana

Magnolia / Columbia County Literacy
Magnolia, Arkansas

Magnolia Specialized Services
Magnolia, Arkansas

Northwestern State University of
Louisiana - Music Scholarship Fund
Natchitoches, Loulsiana

South Arkansas Symphony Society
El Dorado, Arkansas

Southern Arkansas University
Magnolia, Arkansas

Sci-Port Discovery Center
Shreveport, Louisiana

Shreveport Opera
Shreveport, Louisiana

Education and support services for mentally disabled

$ 5,000
Student training program
7,000
Operations
5,000
Educational program for afterschool children
5,000
Building renovations on library
5,000
Scholarships
15,000
Operations
5,000
Scholarships
15,000
Tutoring program
6,000
Staff salary to provide education to pre-schoolers
10,000
Scholarships
25,000
Operations
5,000
Band endowment fund
25,000
Operations
5,000
Operations

3,000




THE MAGALE FOUNDATION, INC.

Contributions Paid During the Year — FYE 11/30/15

Recipient
Name & address

Form 990-PF, Part XV, Line 3a

Purpose of
grant or
contribution

SCHEDULE 3

Shreveport Symphony
Shreveport, Louisiana

Up With Downs
Shreveport, Louisiana

Y outh Enrichment Program
Shreveport, Louisiana

Total Charitable Contributions

Operations

Assistance for families with needs

After school program

Amount

$ 5,000

5,000

1,000




SCHEDULE 4

THE MAGALE FOUNDATION, INC.

SHEVEPORT, LOUISIANA
ID 72-6025096
SUPPLEMENTAL TAX DATA - FYE 11/30/15

Form 990-PF, Part XV, Line 2 — Information Regarding Contribution, Grant, Gift, Loan,
Scholarship, etc., Programs:

(c) Any submission deadlines:

Letters of request from organizations must be received in the office of the Foundation on or
before April 1 of each year.

(d) Any restrictions, etc.:

Organizations requesting contributions must be charitable, religious, scientific, literary, or
educational institutions, organizations, funds, or foundations that qualify as exempt
organizations under Section 501(c)(3) of the Internal Revenue Code and its regulations as
they now exist or may hereafter be amended, and furnish a letter stating organization is not a
private foundation as defined in Section 509(a) of the Internal Revenue Code.




THE MAGALE FOUNDATION, INC.

SUPPLEMENTAL INFORMATION
NOVEMBER 30, 2015

(3) MARKETABLE SECURITIES
Marketable securities are comprised of the following:

At November 30, 2015

Fixed Income —

JPM Core Bond Fund (16,680.352 shs.)

JPM Strategic Income Opportunities Fund (4,399.376 shs.)
JPM High Yield Bond Fund (6,349.937 shs.)

JPM Short Duration Bond Fund (9,318.517 shs.)

JPM Inflation Managed Bond Fund (4,846.136 shs.)
Doubleline Total Return Bond Fund - I (9,726.635 shs.)
JPM Unconstrained Debt Fund — SEL (10,245.773 shs.)

Equities —

FMI Large Cap Fund (2,893.371 shs.)

ISHARES Core S&P Midcap ETF (250.000 shs.)
JPM Market Exp Enh Index Fund (4,250.071 shs.)
JPM Large Cap Growth Fund (1,146.950 shs.)

JPM Midcap Equity Fund (1,518.656 shs.)

JPM US Large Cap Core Plus Fund (2,773.933 shs.)
JPM Equity Income Fund (4,228.985 shs.)

Artisian International Value Fund (2,469.115 shs.)
BBH Core Select Fund - N (3,742.347 shs.)
Oakmark International Fund — 1 (5,727.678 shs.)
JPM Global Res Enh Index Fund (10,121.713 shs.)
ISHARES MSCI EAFE Index Fund (1,707.000 shs.)
Brown Adv Japan Alpha (2,777.011 shs.)

SCHEDULE 5

COST  MARKET
$ 194,052 $ 193,992
44,251 49,581
48,762 44,767
99,407 101,013
51,840 49,140
106,880 105,437
102,581 99,691
647.773 643,621
34,681 61,716
17,057 36,540
37,050 54,996
24,717 43,079
47,671 69,615
52,233 82,830
43,136 59,290
66,013 79,900
68,923 84,577
142,677 132,080
173,703 187,353
106,692 103,529
27,959 34,685




THE MAGALE FOUNDATION, INC.

SUPPLEMENTAL INFORMATION
NOVEMBER 30, 2015

SPDR S&P 500 ETF Trust (1,707.000 shs.)
Vanguard FTSE Europe ETF (499.000 shs.)
Deutshe X-Trackers MSCI Eur (2,478.000 shs.)
Deutshe X-Trackers MSCI Jap (1,474.000 shs.)

Alternative Assets —

Gateway Fund — Y (1,816.622 shs.)

Equinox Funds Trust (5,045.874 shs.)

Equinox Campbell Strategy — 1 (4,168.693 shs.)
Pimco Unconstrained Bond Fund (7,387.880 shs.)
Gotham Absolute Return Fund (4,071.025 shs.)

Total Marketable Securities at November 30, 2015

SCHEDULE 5

COST MARKET

$ 305,677 § 356,234
27,634 25,664
63,715 67,377
56.308 59,594
1,295,846 1,539,059
48,610 54,172
51,367 49,500
39,531 48,357
84,217 78,903
54,477 52,272
278,202 283,204
2,221,821 2,465,884




