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990-PF Return of Private Foundation |- —QMB No_1545-0052
Form or Section 4947(a)(1) Trust Treated as Private Foundation 2@14
» Do not enter social security numbers on this form as it may be made public.

Depertment of the Treasury

Intemal Revenue Service P information about Form 990-PF and its separate instructions i1s at www.irs.gov/form990pf, LS URCELTITRLEY IS0
For calendar year 2014 or tax year beginning 12/01, 2014, and ending_ 11/30,2015
Name of foundaton THE MILLSTREAM FUND, INC. A Employer identification number
C/0 BOND BEEBE, P.C. 52-1472819
Number and street {or P O box number if mail 1s not delvered to street address) Room/suite B Telephone number (see instructions)

(301) 272-6000

4600 EAST-WEST HIGHWAY, SUITE 900
City or town, state or province, country, and ZIP or foreign postal code

C If exemption application 1§ > l:]

pending, checkhere « « « « -« < .

BETHESDA, MD 20814-3423

0C" 2 5 2p

G Check all thatapply | | Imitial return || Inttial return of a former public charty | o 4 foregn organizavons, check here. .« P |:|
Final return L] Amended return 2 Foreign organizations meeting the
Address change Name change S e checkhereand atach [ ]
H Check type of organization |i| Section 501(c)(3) exempt private foundation
E if private foundation status was terminated
Section 4947(a)(1) nonexempt chantable trust ,_| Other taxable private foundation under section S07(b)(1XA) check here . P>
I Far market value of all assets at N Accounting method I_X] Cash I_] Accrual E If the foundation 15 i a 60-month termnation
end of year (from Part I, col (c), ine D Other (specfy) _ under section S07(bX1XB), check here , [:]
16) > $ 7,706,431, (Part |, column (d) must be on cash basis )
i d) Disbursements
gg?%il;o%th?ry 533;::((!‘)),!5?0‘)’,‘3::; 7d)(Th © (a;;z\r/’esr;epzrrmd (b) Net investment (c) Adjusted net ( )for charitable
may not necessartly equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , recerved (attach schedule) . 780 ! 000.
2 cheok b (| 1ihe oundgion s not requred o
3 Interest on savings and temporary cash investments. 20. 20. ATCH 1
4 Dividends and interest from secunities . . . . 126,332, 126,332. ATCH 2
Sa Grossrents . .« v v v v o h b e h e e e s
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 1,024,506.
£| b Gross sales price for all 4,181,914.
[ assets on line 63
q>; 7 Capital gain net income (from Part IV, line 2) . 1,024,506. _
x Net short-term capitalgain. . . . . ... .. o | Y
9 Income modficatons . . . . . ... ... L LIVED
O Sianas 5 X %
b Less Cost of goods sold . (g DC f M 2016
¢ Gross profit or (loss) (attach schedule) , | ., ., (&] @
11 Other income (attach schedule) , . . . . . . L-"“‘ i il Et‘:"“" :
12 Total. Add lines 1 through 11 . . . . . . .. 1,930,858. 1,150, 858. (l_,UL )2 (% !H
" 13 Compensation of officers, directors, trustees, etc , , 9 "
3 14  Other employee salaries andwages . . . . .
g 15 Pension plans, employee benefits ., . . , , .
E‘ 16a Legal fees (attach schedule) , ., . ... ...
"g b Accounting fees (attach schedule) , . . . . .
.‘Z_ ¢ Other professional fees (attach schedule).[.3] 49,028. 49,028.
g 17 Interest. . . . ... i i i e e
g 18 Taxes (attach schedule) (see nstructions){ 4 1. 30, 025. 25.
E 19 Depreciation (attach schedule) and depletion .
g 20 OcCCUpanCy . « .+ v v v m e h e e e e e e
©l|21 Travel, conferences, and meetings . . . . . .
5 22 Prnnting and publications ., , . . .. .. ..
g’ 23 Other expenses (attach schedule)ATCH .5, . 709. 709.
w|24 Total operating and administrative expenses.
§ Add ines 13 through 23. . . . . . . . . .. 79,762. 49,028. 734.
OJ|25 Contnbutions, gifts, grantspad . . . . . .. 772, 000. 172,000.
26 Total expenses and disbursements Add lines 24 and 25 851,762. 49,028. 772,734.
27  Subtract hne 26 from hne 12
a Excessof over and disbu .. 1 ’ 079 ’ 096.
b Net investment income (If negative, enter -0-) 1,101,830.
¢ Adjusted net income (if negative, enter -0-). .
ssa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
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Form 990-PF (2014) THE MILLSTREAM FUND, INC. 52-1472819 Page 2
Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets descrnption column should be for end-of-year
O amounts only (See instructions ) {a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-bearing . . . . . . . . . . .\ v ... 90, 036. 61,176. 61,176.
2 Savings and temporary cash investments , _ . , .. .. ... 142, 063. 58, 648. 58, 648.
3 Accounts recewvable |
Less allowance for doubtful accounts » _
4 Pledges recevable »__ ]
Less allowance for doubtful accounts » _
5 Grantsreceivable . . . ... .. ... L.
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . , .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts ®» _
.g 8 Inventonesforsaleoruse | . . . ... ... ........
®1 9 Prepad expenses and deferredcharges, . ., .. ......
< 10a Investments -U S and state government obligations (attach schedule), |
b Investments - corporate stock (attach schedule) ATCH 6 L. 5,286,210. 6,477, 581. 7,586, 607.
¢ Investments - corporate bonds (attach schedule), . ., . . . . .
11 Investments - land, buildings, [
and equipment basts " __________________]|
Less accumulated depreciation
(attach schedule) @~ e
12 Investments -mortgageloans . . . . . . . . ... 0.0 .
13  Investments - other (attach schedule) = . . . . . . . .
14 Land, builldings, and >
equipment bass  “______ _____ _______]
Less accumulated depreciation »
(attach scheduls) 0 o
15 Other assets (descnbe »__ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,stem 1) . . . . . . .. ..... 5,518,309. 6,597,405. 7,706,431.
17  Accounts payable and accruedexpenses | , . ., . ... ..
18 Grantspayable | . ... .. ...... ... ...,
9|19 Deferredrevenue | ., . ... ... ............
g 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) | | . . .
=22  Other labiltties (descnbe » _ _ _ _ _ _ _ _ _ _ __ _______ )
23 Total liabihties (add ines 17 through22) . . . . .. ... .. 0
Foundations that follow SFAS 117, check here , bl__]
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . . s e e e e e e e e e e e
|25 Temporanlyresticted | . ... . ... ... ........
‘g 26 Permanentlyrestncted . . . . . o o Lo e o e
E Foundations that do not follow SFAS 117, . . . P
v check here and complete lines 27 through 31.
3 27  Capital stock, trust principal, or currentfunds | | . . ., | .,
E’ 28  Paid-in or capital surplus, or land, bldg , and equipment fund | , , | .,
2 29 Retained earnings, accumulated income, endowment, or other funds , 5,518, 309. 6,597,405.
'26 30 Total net assets or fund balances (see instructions), , . . . . 5,518, 308. 6,597,405.
31 Total habihties and net assets/fund balances (see
T L I 5,518, 3089. 6,597,405.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear's return). . . . . . L L 1 5,518,309.
2 Enter amount from Part I' line 273 ...................................... 2 1 ! 07 9’ 096 .
3 Other increases not included in hne 2 (temezey»__ 3
4 Addllnes1'2' and3 ............................................. 4 6'597'405.
5 Decreases notncluded in line 2 (temeej)p»_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b),ine30 . . . . | 6 6,597,405.
Form 990-PF (2014)
JSA
4E1420 1000
29W0BM 4817 10/10/2016 11:54:05 AM MI3810/JAR/RBB PAGE 2




THE MILLSTREAM FUND, INC.
Form 990-PF (2014)

52-1472819
Page3

XXM - Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g , real estate, gbc!,;*;?; ég)q'alarg‘a ((d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) gmgz (mo, day, yr) | (MO, day, yr )

4a SEE PART IV SCHEDULE

b

[+

d —_—

e

(¢) Gross sales price O alowatie) s expene of sae (o) s () minus ()

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col {h) gain minus
() F MV as of 12/31/69 U) Adusted bass (';)Vfrxccifs&' ,°,°;n(;) o (B;s!;:(sr}?rtolgsz;ra(:)-)o-)or

a

b

c

d

e

2 Capital gain net income or (net capital loss) If ga, also enter in Part |, ine 7 }

If (loss), enter -0- in Part |, ine 7 2 1,024,506.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in }
Part ], INE 8 v v v v v v e i e e e e e e e e e e e e e e e e e e e e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

Base pe(zz))d years (b) ) Dlsmbt(ﬁl)on ratio
Calendar year (or tax year beginning n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col {b) dwvided by col (c))
2013 816, 000. 6,679,956. 0.122156
2012 790, 250. 5,498,682. 0.143716
2011 846,843. 4,813,778. 0.175921
2010 884, 686. 4,739,346. 0.186668
2009 714,570. 3,385,413. 0.211073
2 Totalofline 1, columN(d), . . . .. .. it ittt e 2 0.839534
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence fflessthanSyears . . . . . ... ... 3 0.167907
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lne5. . . .. ... .. 4 7.,473,578.
5 Multiply line 4 by ine 3 . . . . .. ot it e e e e e e e 5 1,254,866.
6 Enter 1% of net investment income (1% of Partl,lne27b) . . . . . . .. . ... ... ... 6 11,018.
7 AOINES 5aN06 . . o v oo ittt e e e e e e e 7 1,265,884.
8 Enter qualfying distributions from Part Xil, lme d . . . . . . .. .. ... .. .. o 8 172,734.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

JSA
4E1430 1 000

Form 990-PF (2014)

29WO0BM 4817 10/10/2016 11:54:05 AM MI3810/JAR/RBB PAGE 3




Form 990-PF (2014) THE MILLSTREAM FUND, INC. 52-1472819
Part VI

1a,

AN N A WN

a o oo

7
8
9

10
11

1a

4a

8a

10

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt ‘operating foundations descnbed in section 4940(d)(2), check here » u and enter "N/A" on line 1
Date of ruling or determmnationletter _ _ _ _ _ _ _ _ __ __ __ _ (attach copy of letter If necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 22,037.
here P D andenter 1% of Part |, hlne27b. . . . . . . . i i it i e e e e e e e e e
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , ., 2
ABINES 1ANA2. . . et e et e e e e e e e e e 3 22,037.
Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , , , | 4 0
Tax based on investment income Subtract line 4 fromline 3 If zeroorless,enter-0- . , ., . .. ... .... S 22,037.
Credits/Payments
2014 estimated tax payments and 2013 overpayment credited to 2014, . . . | 6a 20,755.
Exempt foreign organizations - tax withheldatsource, . . . . ... .. ... 6b
Tax paid with application for extension of time to file (Form 8868), . . . . . . 6¢c 23,645.
Backup withholding erroneously withheld . . . . . . .. .. ... ..... 6d
Total credits and payments AddlinesBathrough®6d . . . . . . . . . . v v v o v v v v v vt vt e e e s a 7 44,400.
Enter any penalty for underpayment of estimated tax Check here I:l If Form 2220 1s attached . . . . . .. 8
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , . . . .. .. .. .. .... > 9
Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid | , . . . . .. .. »| 10 22,363.
Enter the amount of line 10 to be Credited to 2015 estimated tax 22,363. Refunded p| 11

Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t Yes | No
participate orintervene in any political campaign?, | . . . . . L . . L . e e e e e e e e e e e e e e e e e e ia X
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? . . . _ . . . . . . L L e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL for this year? | | . . . . . v i v ot e e e s e e o o e ot o ot e oo te e 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year
(1) On the foundation | ] {2) On foundation managers >3
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $
Has the foundation engaged in any activities that have not previously been reported tothe IRS?, , . . ., ., .. ... ... .. 2 X
If "Yes," attach a detailed description of the activities
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," aitach a conformed copy of thechanges . , . . . . ... ... 3 X
Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . .. .. ... ... da X
If "Yes," has itfiled atax return on Form 990-T for IS Year? . . . . . . v v v v v e e e o e o o o e et e o et e e e 4b
Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . ... . . .. . ... S X
If "Yes," attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4841 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrument? . . . . . . . . v v v vt i v i e e e e e e e e 6 X
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV 7 X
Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
DE,
If the answer I1s "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation ATCH 7 ,,,,,,,,,,,, 8b X
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2014 or the taxable year beginming in 2014 (see instructions for Part XIV)? If "Yes”
COMPIRIE Pt XIV . . . . i i it s it e e et e e e e e 9 X
Did any persons become substantial contributors during the tax year? If “Yes,”™ attach a schedule hsting their
namesand addresses . BTCH 8 e e e 10 X

JSA

4E1440 1 000

29W0BM 4817 10/10/2016 11:54:05 AM MI3810/JAR/RBB

Form 990-PF (2014)
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Form 990-PF (2014) THE MILLSTREAM FUND, INC. 52-1472819 Page 5
FUAYFY Statements Regarding Activities (continued)

11, At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions), , . . . . . . . . . . . . . v vt v i e e 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see InStructions) , . . . . . . . . L . . . e e e e e e e e . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? [ 13 X
Website address >______§_/§ ____________________________________________________________________
14 The books are 1n care of ;_Lil—_igE_!]%E__{PLI\I_E‘.__W_I_N_T_H_R_O_P ____________________ Telephone no b__2_0_2__§§§:£5_€2_ ______
Locatedat 3722 BENTON ST., N.W. WASHINGTON, DC zZIP+4 p 20007
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . . . . .. . ... >U
and enter the amount of tax-exempt interest received or accrueddunngtheyear, , . ., . . . . .. . . . v v v .. | 4 | 15 l
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authornty Yes | No
over a bank, securities, or other financial account In @ foreign country? . . . . . . . . . L s e e e e e e e e e e e e 16 X
See the nstructions for exceptions and filing requirements for FNCEN Form 114, (formerly TD F 90-221) If
"Yes," enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErson? | . . L L L L L e e e e e e e e e e e e e e e Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ . . . . .. .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)? . . . . L . . . . . L e e e e e e e e e e e e D Yes No
(6) Agree 1o pay money or property to a government official? (Exception. Check "No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days )}, . . .. ... ... ... ... D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? . . . . . . .. 0 h 0 e e 0w e 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . , . ... ... ... . > D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 201472 | . . . . . . . .. . . e e e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4342())(3) or 4942(j)(5))
a At the end of tax year 2014, did the foundation have any undistnbuted income (knes 6d and
6e, Part XIII) for tax year(s) beginning before 20147, _ . . . . . . . . . . .. . e e e e Yes No
If "Yes"isttheyears ¥ _ _
b Are there any years listed iIn 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the vyear's undistnbuted income? (If applying section 4942(a)(2) to
all years histed, answer "No™ and attach statement - see INStrUCHONS ) . . . L . . L . . . . i i e e e e e e e e ee e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ o e e __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringthe year? | L L e e e e e e e e e e e e e e e e D Yes No
b If "Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2074 ) . . . . . . i v i v i ot e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
charntable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20147 | 4b X
Form 990-PF (2014)
JSA
4E1450 1 000

29WOBM 4817 10/10/2016 11:54:05 AM MI3810/JAR/RBB PAGE 5




Form 990-PF (2014) THE MILLSTREAM FUND, INC. 52-1472819 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a  Dunng the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})?. . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive?, . . . . . .. . .. L .. . L. e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . .. ... Yes No
(4) Prowide a grant to an organization other than a charitable, etc, organization described In
section 4945(d)(4){(A)? (SEE INSITUCHIONS). . + v v v v v v v v v o e e e e e e e e D Yes No
(5) Provde for any purpose other than relgious, charitable, scientific, literary, or educational
purposes, or for the prevention of crueltytochildrenoranmals? . . . . . .. .. ... .... Yes No
b if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described In
Regulations section 53 4945 orin a current notice regarding disaster assistance (see instructions)? . . . . . .. ... .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . .. ... ... ... ... > D

c If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . .. . . .. ... Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? , . . . .. .. L. L i e e [ ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . .. ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . ... 7b

Part VIll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation {d) Contributions to (e) Expense account
{a) Name and address hours per week (If not paid, employee benefit plans xpens unt,
devoted to position enter 0-) and defered compensation other allowances
ATCH 9 - o 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

(b) Title, and average (d) Contributions to

| benefit E t,
(a) Name and address of each employee paid more than $50,000 d:v%l:;l per v;zﬁll:)n {c) Compensation pﬁg‘n‘l?rl\%ede?grsed (QLth)ge;lT:vécr?gj:
P compensation
B o3 T
Total number of other employees paid over $50,000. . . . . . . . . o o i i i i it e e e e e e e » 0

Form 990-PF (2014)

JSA

4E1460 1000
29W0BM 4817 10/10/2016 11:54:05 AM MI3810/JAR/RBB PAGE 6




THE MILLSTREAM FUND, INC. 52-1472819
Form 990-PF (2014) Page 7

* Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE.”
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professional Services . . . . . . . v v v v v v v v v v v v . . . > 0
m Summary of Direct Charitable Activities

List the foundation’s four largest direct charnitable activities dunng the tax year Include relevant statistical information such as the number of

Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P

Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE

Form 990-PF (2014)

JSA

4E1465 1 000
29W0BM 4817 10/10/2016 11:54:05 AM MI3810/JAR/RBB PAGE 7



THE MILLSTREAM FUND, INC. 52-1472819
Form 990-PF (2014) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly farr market value of SECUMHIES , , . . . . . . . o v v e e 1a 7,408,479,
b Average of monthly cashbalances. . . . . . . .. ... ... .. uivii it 1b 178, 910.
¢ Fair market value of all other assets (see Instructions), . . . . . . . . . . . . o i ic
d Total (add lines1a,b,and C) . . . . . . . . .. .\ttt e e 1d 7,587,389.
e Reduction claimed for blockage or other factors reported on ines 1a and
1c (attach detalled explanaton) _ . . . . . .. ... ... ..... | 1e |
2 Acquisition indebtedness applicable to line 1assets . . . ... ... ... ... . ... ... .. 2
3 SUbtraCt Ilne 2 from Ilne 1d ---------------------------------------- 3 7’ 587, 389 .
4 Cash deemed held for charitable activites. Enter 1 1/2% of line 3 (for greater amount, see
INSHTUCHONS) L e e e e e 4 113,811.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | § 7,473,578.
6 Minimum investment return. Enter 5% 0oflin@ 5 . . . . . . v . v i it i e e e e 6 373,679.
m Distributable Amount (see Instructions) (Section 4942())(3) and (;)(5) private operating foundations
and certain foreign organizations check here » D and do not complete this part }
1 Minmum investmentreturn from Part X, INE 6. « « v v v v v v v v e e v e e e e e 1 373,679.
2a Taxon investment income for 2014 from Part VI, line5 , . . . . . . 2a 22,037.
b Income tax for 2014 (This does not include the tax from Part V). . | 2b
€ AddInes2aand 2b ., . ... ... ... 2c 22,037,
3 Distributable amount before adjustments Subtract line 2¢ fromlne1 ., ., . . . ... .. ... .... 3 351,642.
4 Recoveries of amounts treated as qualifying distrbutions , . . . . ... ... ... ... . . ..... 4
5 Addlines 3 and 4, | L e e e 5 351,642.
6 Deduction from distributable amount (see instructions), . . . . . . . . . . . . 0 . 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIl|,
1T = e P 7 351,642.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column(d),lne26 , ., . . . ... ........ 1a 772,734.
b Program-related investments - total from PartIX-B . ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES L L e e e e e e e e e e e e 2
3  Amounts set aside for specific chantable projects that satisfy the
a Sutability test (prior IRS approvalrequwed) . L, 3a
b Cash distribution test (attach the required schedule) . . . . . .. .. .. ... 3b
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | 4 772,734.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) _ . . . . . . . . .. ..., 5 0
6 Adjusted qualifying distributions. Subtract ne 5 from lned4 _ 6 772,734.
Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2014)
JSA

4E1470 1 000

29W0OBM 4817 10/10/2016 11:54:05 AM MI3810/JAR/RBB
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THE MILLSTREAM FUND, INC. 52-1472819

Form 990-PF (2014) Page 9
Undistributed Income (see instructions)

(a) (b) (c) (d)
1 Distributable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
ine 7 351, 642.

2 Undistnbuted income, If any, as of the end of 2014
a Enter amountfor2013only _ ., . ... ...
b Total for pror years 20 12 29 11 ,20 10

3 Excess distributions carryover, if any, to 2014

a From2009 _ . .. 547,059.

b From2010 _ _ . .. 656,119.

¢ From2011 _ _ .. .. 606, 968.

d From2012 _ . . .. 522,651.

e From2013 _ . . . .. 498,893.

f Total of lines 3athroughe , , , ., ...... 2,831, 690.
4 Qualifyng distributions for 2014 from Part X,

lined P $ 772,734.

a Appled to 2013, but not more than line 2a | |, ,

b Applied to undistnbuted income of prior years
(Election required - see instructions)

¢ Treated as distributions out of corpus (Election
required - see instructions) , ., . . .., . .. ..

d Applied to 2014 distnbutable amount 351, 642.

e Remaining amount distributed out of corpus |, | 421,092.

5 Excess distributions carryover applied to 2014 |
(If an amount appears 1n column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 3,252,782,

b Prior years' undistributed income Subtract
line 4bfromtne2b . ... .....
c Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 4342(a)
tax has been previously assessed . . , . .. ..

d Subtract line 6¢ from hne 6b Taxable
amount - see instructions

e Undistnbuted income for 2013 Subtract hne
4a from lne 2a Taxable amount - see
instructions . . . . .o L0 d s e e e

f Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2015

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required - see instructions)

8 Excess distributions carryover from 2009 not
applied on hine 5 or line 7 (see instructions) | | |

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

547,059.

2,705,723.

10 Analysis of ine 9

a Excess from 2010 . . . 656, 119.
b Excess from 2011 , | . 606, 968.
¢ Excess from 2012 , ., . 222, 651.
d Excess from 2013 , . . 498,833.
e Excess from2014 ., . . 421,092.
Form 990-PF (2014)
JSA
4E 1480 1 000
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Form 990-PF (2014) THE MILLSTREAM FUND, INC. 52-1472819  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
' foundation, and the ruling 1s effective for 2014, enter the date of therubng .~~~ . . | 4
b Check box to indicate whether the foundation 1s a private operating foundation described in section L_l 4942()1(3) or u 4942(5)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
Justed net income from Part (a) 2014 {b) 2013 (c)2012 {d) 2011

| or the minimum investment
retum from Part X for each
year histed

€ Qualifying distnbutions from Part
XN, ine 4 for each year isted

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivibes . . . . .

€ Quahfying distributions made

directly for actve conduct of

exempt activbes Subtract line

2d fromlne2c |, |, ., , ., .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

3 a T“Assets® altemative test - enter

‘ (1) value of all assets .
{2) Vvalue of assets qualdying

‘ under section

| 49420)X3XBX1). . . . .

|

|

b *Endowment” alternatve test-
enter 2/3 of mimimum invest-
ment return shown in Part X
line & for each year listed, . .

C “Support® altemative test - enter
(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on secuntes
loans (section 512(a)5)).
orroyaltes), . . . . .
(2) Support from generat
public and 5 or more
exempt organizations as
provded in section 4342

[1) 6).4= () RO
(3) Largest amount of sup-
port from an exempt
organizaton. , . , . .

{4) Gross nvestmentincome ,

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
‘ a List any managers of the foundation who have contributed more than 2% of the total contrnibutions received by the foundation
| before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
HOPE ALDRICH

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

| b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

4E1450'1 000 Form 990-PF (2014)
| 29WOBM 4817 10/10/2016 11:54:05 AM MI3810/JAR/RBB PAGE 10




THE MILLSTREAM FUND, INC. 52-1472819
Form 990-PF (2014) Page 11
. Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

f recipient 1s an indmdual,
Recipient ! Foundation
p show any relationship to status of

{i dabi
Name and address (home or business) Y e anarag™ | recipient

a Paud during the year

Purpose of grant or Amount
contribution

ATCH 10

- O » 3a 772,000.
b Approved for future payment

JsA Form 990-PF (2014)
4E1491 1 000

25WOBM 4817 10/10/2016 11:54:05 AM MI3810/JAR/RBB PAGE 11



THE MILLSTREAM FUND,

Form 990-PF (2014)

E® {'[®:Y Analysis of Income-Producing Activities

INC.

52-1472819

Page 12

Enter gross amounts unless otherwise indicated

-

O Aa W N

- O WM ~NOO

- -

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

()

(d)

Exclusion code Amount

(e)
Related or exempt
function income
{See instructions )

o a o oo

f

g Fees and contracts from government agencies
Membership dues and assessments | | | .|
Interest on savings and temporary cash investments
Dividends and interest from secunities

Net rental income or (loss) from real estate

Net rental iIncome or (loss) from personal property
Other investmentincome , , ., ., . .....
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | _ |
Gross profit or (loss) from sales of inventory. .

Other revenue a

14

20.

14

126,332.

18

1,024,506.

b

c

d

e

Subtotal Add columns (b), (d),and(e) . . . .
Total. Add line 12, columns (b), (d), and (e)

1,150,858.

(See worksheet in line 13 instructions to verify calculations )

E1s 9 4"/E:] Relationship of Activities to the Accomplishment of Exempt Purposes

1,150,858.

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)
JSA Form 990-PF (2014)

4E£1492 1 000

29W0BM 4817 10/10/2016 11:54:05 AM

MI3810/JAR/RBB

PAGE 12



Form 990-PF (2014) THE MILLSTREAM FUND, INC. 52-1472819 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organmzation of
(1) Cash . L e e e e 1a(1) X
(2) O REr @SS, . . L L e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharntable exempt organizatton, . . . . . . . . . . . . . i i i e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, , . . . . . . . . . . . . v v i i v v v 1b(2) X
(3) Rental of facilities, equipment, or other assets |, . ., . . . . . 0 0 i v e e e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements | |, . . . . ... L. L e e e e e e e e e e 1b(4) X
(5) Loans or loanguarantees, . . . . . . . .. ... e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons | . , . . ... ... .. .... ... .... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpad employees . . . . . ... ... ......... 1c X

d If the answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value in any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 _ . . ... ... .. l:l Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship

Under penattes of penury, | declare that | have examuined this retum, ch and and to the best of my knowledge and belef, 1t 15 true,
corr ad complete Declaration of prepaL_(othu than taxpayer) s based on all mformauon of wh:ch preparer has any knowledge
S|gn / May the IRS dscuss this retum
H I8y L 3 m(é }%C‘&W “/eQSurd with the preparer _shown below
ere Slgnalure of officer or trustee Title (see instructions)? Yes D No]
) NN
. Pnnt/Type preparer’s name 's sign. l e Date Check L_l f | PTIN
Paid JOHN A REDDERSEN 1911 Jfo |<orempoyed | 00358891
Preparer Firm's name » BOND BEEBE PC Firm's EIN B> 52- 1 04 41 97
Use Only | Frm's address » 4600 EAST-WEST HIGHWAY SUITE 9b0
BETHESDA, MD 20814-3423 |phonene 301-272-6000
Fom 990-PF (2014)
JSA

4E1493 1 000
29W0BM 4817 10/10/2016 11:54:05 AM MI3810/JAR/RBB PAGE 13



Schedule B Schedule of Contributors OMB No_1545-0047
{Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1 4
:Jr‘?g;r;:n;:‘}ecg‘}gesg?cseury P information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions 1s at www.irs gov/form990

Name of the organization Employer identification number
THE MILLSTREAM FUND, INC.

C/0 BOND BEEBE, P.C. 52-1472819

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00000

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7). (8). or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000
or more (In money or property) from any one contrnibutor. Complete Parts | and 1§ See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 930-EZ), Part I, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contnbutions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that receved from any one
contrnibutor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, Il, and Il

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000. If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charnitable, etc , purpose Do not complete any of the parts unless the
General Rule applies to this orgamization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year >3

Caution An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B {(Form 990, 990-EZ, or 990-PF) (2014)

JSAa
4E1251 2 000

29W0BM 4817 10/10/2016 11:54:05 AM MI3810/JAR/RBB PAGE 15




Schedule B (Form 990, 980-E2, or 990-PF) (2014)
THE MILLSTREAM FUND,

Page 2
Employer identification number

Name of organization INC.

C/0 BOND BEEBE, P.C.

52-1472819

Contributors (see Instructions) Use duplicate copies of Part | if additonal space Is needed.

(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
- - } - 595’?_ 9}98595 ______________________________ Person
Payroll
C/0_BOND BEEBE, P.C. 4600 E-W HIGHWAY ¢ _______780,000. | Noncash
(Complete Part Il for
_B_E:_T|§§§P§L_¥P__g9§£é _______________________ noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
| e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
B Person
Payroll
__________________________________________________________ Noncash
(Complete Part |l for
__________________________________________ noncash contributions )
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
(a) {b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
I Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
| e dmmdeeoo - Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
4E1253 1000

29W0OBM 4817 10/10/2016 11:54:05 AM

MI3810/JAR/RBB
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organizaton THE MILLSTREAM FUND, INC.

C/0 BOND BEEBE, P.C.

Employer identffication number
52-1472819

Tl  Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a) No. (c)

f (b) (d)

rom Description of noncash property given FMV (or estimate) Date received
Part | P property 9 (see instructions) €
(a) No. (c)

f (b) . (d)

rom Description of noncash property given FMV (or estimate) Date received
Part | P property 9 (see instructions) v
(a) No. (c)

f (b) . (d)

rom L i FMV (or estimate) .

Description of noncash property given Date received

Part |

(see instructions)

(a) No.
from
Part i

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

{d)

Date received

(a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMYV (or estimate)
(see instructions)

(d)

Date received

JSA
4E1254 1 000

29W0BM 4817

10/10/2016 11:54:05 AM

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization THE MILLSTREAM FUND,

., C/0 BOND BEEBE, P.C.

INC.

Employer identification number
52-1472819

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10)
that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and the
following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc ,

contributions of $1,000 or less for the year (Enter this nformation once See instructions.) ™ $

Use duplicate copies of Part Ill if additional space I1s needed.

(a) No.
from
Part |

(b) Purpose of gift

{(c) Use of gift

(a) No
| from
Part |

(a) No.
from
Part |

(a) No.
from
Part |

JSA

4E1255 1 000
29W0BM 4817 10/10/2016 11:54:05 AM

MI3810/JAR/RBB
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THE MILLSTREAM

FORM 990-PF - PART IV

FUND, INC.

52-1472819

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\{)IENT INCOME

Date Date sold
1
Kind of Property Descniption % acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable hasts 12/31/69 12/31/69 ad) basis (loss)
PUBLICLY TRADED SECURITIES - US TRUST Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
4,181,914. 3,157,408. 1,024,506.
TOTAL GAIN(LOSS) ..ttt i i e e e s e s e e e st e et e e anes 1,024,506.
JSA
4E1730 1 000
29W0OBM 4817 10/10/2016 11:54:05 AM MI3810/JAR/RBB PAGE 14
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THE MILLSTREAM FUND, INC.
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TAX I.D. # 52-1472819

STATEMENT OF ASSETS AS OF NOVEMBER 30, 2015

_Descraption
** Equities **

.82% ACCENTURE PLC

.82% AETNA INC

.40% ALPHABET INC - CLASS A
.42% ALPHABET INC - CLASS C
.01% AMERISOURCEBERGEN CORP
.07% AMGEN INC

.64% ANTHEM INC

.25% APPLE INC

.21% APTARGROUP INC

.36% ARCHER DANIELS MIDLAND CO
.66% AT&T INC

.84% BOEING CO

.52% CARDINAL HEALTH INC
.06% CELGENE CORP

.28% COCA COLA CO

.64% COMCAST CORP

.04% CROWN HLDGS INC

.36% CVS HEALTH CORP

.59% DISCOVERY COMMUNICATIONS INC
.37% DISNEY WALT CO

.42% DR PEPPER SNAPPLE INC
.96% EMC CORP

99% EXPEDITORS INTL WASHINGTON INC
89% EXPRESS SCRIPTS HLDG CO
85% F5 NETWORKS INC

.06% GAP INC DEL
.68% GARTNER GROUP INC NEW

82% GILEAD SCIENCES INC

.07% GLOBAL PMTS INC

92% HOME DEPOT INC
05% INTUIT

.99% LANDSTAR SYS INC

97% LOWES COS INC

74% MARRIOTT INTL INC NEW
36% MASTERCARD INC

11% MCDONALDS CORP

24% MCKESSON CORP

76% MICROSOFT CORP

.72% PARKER HANNIFIN CORP

.74% PEPSICO INC

.98% POLARIS INDS INC

.05% REINSURANCE GROUP AMER INC
.63% ROPER TECHNOLOGIES INC

87% SCRIPPS NETWORKS INTERACTIVE I

.02% SERVICE CORP INTL

.93% TARGET CORP

.04% THOR INDS INC

.21% UNITEDHEALTH GROUP INC

60% VERIZON COMMUNICATIONS INC
20% VIACOM INC

19% VISA INC

32% WELLS FARGO & CO

73% WHOLE FOODS MKT INC

*+* Cash and Money Funds **

.68% CUSTODY BANK OF AMERICA SAVG ACCT
.87% BANK OF AMERICA CHECKING

.55% Total Cash and Money Funds

00% Portfolio Totals

53
86
566
521
103
114
142
82
63
51
30
145
86
72
42
58
49
46
20.
82.
61.
21
50
42.
118.
45
57.
23
66
86.
79.
64.
67.
83
91.
114
149.
40.
118.
93.
88
84.
123.
67
26
74
54
117

13
86
89
11
21
02
38
58
21
79
28
io0
63
01
23
37
91
03
81
12
93
64
69
25
61
36
31
58
31
67
74
97
95
18
08
18
94
34
64
12
47
92
48
09
86
12
24
13

.18

20
17

Book Value/

107,593.
118,654.
79,932.
76,603.
161,728.
167,378.
137,680.
282,674.
78,950.
149,117.
115,087.
218,369.
194,055.
53,722.
97,464.
195,197.
77,016.
51,185.
30,170.
131,965.
128,761.

63,416

79,789.
71,827.
75,196.

138,566

79,550.
31,245.

77,453
248,700

64,511.
79,064.

134,607
157,294

241,004.

162,936
136,442
272,345

150,075.

267,911

63,078.
74,646.
80,259.
78,835.
75,874.

151,796.
75,017.

257,341.

133,468.

126,782.
19,920.
60,984.

94,324

52,522.

67,301

6,597,404,

76
38
14
14
44
62
20
00
55
41
68
94
48
S50
28
86
66
25
41
23
88
40
60
56
15
45
94
69
36
60
03
42
20
82
74
43
43
88
44
09
35
90
47
50
50
27
48
38
16
75
04

107.
102.
762.
742.
98.
161.
130.
118.
74.
36.
33.
145.
86.
109.
42.

60
51

94.
31.
113,

89
25
48
85

103.
26.

93

105.
70.

133

100.

62

76.

70
97

114.

189

54.

104
100

105.
91.
193.
56.
27.
72.
57.
112.

22
15
85
60
64
10
38
30
48
49
67
45
85
45
62
86
91
09
14
47
75
34
54
48
00
73
30
96
85
88
20
42
60
91
92
16
35
35
66
16
43
88
49
80
85
50
92
71
45

.79

01

11/30/15

Quantaty _Cost = _Cost Basas  _Prace = __Value

217,121
140,357
107,562
109,162
154,569
236,495
126,077
404,941
93,026
105,055
127,980
218,902
194,544
81,650
98,367
203,516
80,097
104,628
45,153
182,346
186,590
74,246
76,402
145,316
65,302
81,660
129,500
140,397
82,753
378,880
81,062
75,965
151,745
134,091
259,096
162,906
172,309
366,917
132,395
288,160
75,172
80,763
125,769
66,740
78,676
148,480
80,103
247,624
123,351
92,560
91,652
102,045
56,434

52,522

7,706,431
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THE MILLSTREAM FUND, INC. 52-1472819

ATTACHMENT 7

FORM 990PF, PART VII-A, LINE 8B - EXPLANATION OF NON-FILING

NO FORM 990-PF IF FILED WITH THE DELAWARE ATTORNEY GENERAL OFFICE, AS
DELAWARE ONLY REQUIRES THE FILING OF THE RETURN IF THE NON-PROFIT
ENTITY CONDUCTS ANY ACTIVITY IN THE STATE.

29W0BM 4817 10/10/2016 11:54:05 AM MI3810/JAR/RBB
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