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990-PF Return of Private Foundation | OMB No 15450052

Form or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 4
Department of the Treasury P Do not enter social security numbers on this form as it may be made public. . :
Intemal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. [K8IsURTILIJITAEYeITuile]]
For calendar year 2014 or tax year beginning 12/01 , 2014, and ending 11/30,2015

Name of foundation A Employer identification number

THE NEUBERGER BERMAN FOUNDATION 31-1736689

Number and street (or P O box number if mail 1s not delivered to street address) Room/sulte B Telephone number (see instructions)

(212) 476-5779

605 THIRD AVENUE, 19TH FLOOR
City or tgwn. state or province, country, and ZIP or foreign postal code

C oy SR L »[]
NEW YORK, NY 10158
G Check all thatapply | | Initial return || Imtial return of a former public charty | 5 4 roreign organzatons. check hero. . P D
Final return ] Amended return 2 Foreign organizations meeting the
Address change Name change 2% tos creck nereand atach [
H Check type of organization | | Section 501(c)(3) exempt private foundation E 1f private foundation status was termmated
| Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check hers . P>
€ | Far market value of all assets at (J Accounting method Cash Xl Accrual E If the foundation 1s n a 60-month termination
g end of year (from Part Il, col (c), ne |:| Other (specify) under section 507(b)(1)(B), check here , P>

16) » $ 9,700,093. (Part |, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (aggz\r/‘esr;gepzrr\d (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in books income income purposes
column (&) (see instructions) ) (cash basis only)

- ’ W
Contnbutions, gifts, grants, etc , received (attach schedule) , 2 67 ’ 459, §$ %‘é&’ - § ¥
E3

if the foundation 1s not required to
Chec'(’DaﬂachSchB.....q.... z

1
2
3 Interest on savings and temporary cash investments.
4 Dividends and interest from securities . . . . 198,369.
5a Grossrents . . . . .. a v i e hha e e

198, 369. ATCH 1

SCANNED #pR 1 4

| ez e

=
% F§‘.§.« B w:%@ L
B [
R -

b Net rental income or (loss)

160,476.

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales pnce for all 2.677,781.
assets on line 6a 4 ’

7 Capital gain net income (from Part IV, line 2) ., 272,022.
Net short-term capitalgan. . . . . . .. ..

9 Incomemodifications . « « v . . 0 0.0
10a Gross sales less retums
and allowances - - - . . e |

b Less Costofgoods sold ., —eD
L =Y
¢ Gross profit or (I48S (attaR v
AN
11 Other income (atach scheduley—", , . . .

12 Total Add lines 1}h A \ bl
13 Compensation of offidess
14 Other employee salg ¥ag - i

15 Pension plans, emplpyee befigfils " el
16a Legal fees (attach s i

Revenue

NEES
&

]

626,304. 470, 391. y

5,728. 5,728.
57,068.

b Accounting fees (attach schedule)ATCH 3. 105,237. 52,619.

¢ Other professional fees (attach schedule).[4] 7,135. 7,135.
17 Interest. . . ¢« ¢ v o v i et h s e e
18 Taxes (attach schedule) (see instructions)[ 2 ]. 8,680. 475.
19 Depreciation (attach schedule) and depletion.
20 OCCUPANCY v v v + & s o s s o o o s s o o«
21 Travel, conferences, and meetings . . . . . .
22 Printingandpublicatons . . .. ... ...
23 Other expenses (attach schedule) ATCH .6 . 940. 18. 1,067.

24 Total operating and administrative expenses.
Add lines 13 through 23 127,720. 60,247. 63,863.

25 Contrnibutions, gifts, grantspad . . . . . . . 1,000,000. - 1,0068,046.

26 Total expenses and disbur Add lines 24 and 25 1,127,720. 60,247. g 1,131,909.

27  Subtract line 26 from line 12 o R QO
a Excess of over exp: and disbur - 5 0 1 41 6 j\
b Net investment income (if negative, enter -0- ) 410,144. %
¢ Adjusted net income (if negative, enter -0-). . ' 3

JsA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)

4EMI0100 1226IN MB31 3/30/2016 5:14:05 PM 108790 PAGE 1\Q

Operating and Administrative Expenses




Form 9980-PF (2014)

'3 Y

THE NEUBERGER BERMAN FOUNDATION

31-1736689

Page 2

m Balance Sheets description column should be for end-of-year

Attached schedules and amounts in the

Beginning of year

End of year

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

amounts only (See instructions ) (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash-non-interest-bearing . . . . . . . . . . . v vue.. 50,000. 49,983. 49,983.
2 Savings and temporary cash investments . . . . . . ... .. 347,759. 116,600. 116,600.
Accounts recewvable » _ _ | —— . o - - - =
Less allowance for doubtful accounts » _ _ _ _ _ _ ______
4 Pledges receivable »__ ] . S R e
Less allowance for doubtfulaccounts ™ _ __ _
5 Grantsrecevable . . . . . ... ... ... 8,836.
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ | — - I - e e — e e - -
Less allowance for doubtful accounts ®» _
% 8 Inventonesforsaleoruse | . . . .. ... ... ...
@ 9 Prepaid expenses and deferredcharges, . .. ... .....
<l 10a Investments-US and state govemnment obligations (attach schedule)( 7, ] 716,763. 611,364. 611,364.
b Investments - corporate stock (attach schedule) ATCH 8 e 994,988, 910,138. 910,139.
¢ Investments - corporate bonds (attach schedule) ATCH 9 2,119,874. 1,513,790. 1,513,790.
11 Investments - land, buildings, > . - -
and equipment bass <~ 0 ___ _ ___ __ _ _ _______ . -
Less accumulated depreciation p»
(attach schedule) 0 e
12 Investments -mortgageloans . . .« . ¢ 0 v h v w e e e . .
13 Investments - other (attach schedule) . . _ | . ATCH_ 10 6,595,840. 6,489,564. 6,489,564.
14 Land, buildings, and > B
equipment bass " ___ -
Less accumulated depreciation »
(attach schedule) 00 m e
15  Other assets (descnibe »_ ATCH 11 ___ ) 1,502. 8,653. 8,653.
16 Total assets (to be completed by all filers - see the
instructions Also,seepagef,teml) . . ... ........ 10,835,562. 9,700,093. 9,700,093.
17  Accounts payable and accruedexpenses | . . . . . . . ..
18 Grantspayable | ., . ,.............. 68,046. :
919 Deferredrevenue . ... ..................
E 20 Loans from officers, directors, trustees, and other disquaiffied persons N )
g 21 Mortgages and other notes payable (attach schedule) , |, . . .
|22 Other liabilities (describe ®» _________ATCH 12___) 25,000. 10,000.
23 Total Labilities (add ines 17 through22) . . . . .. ... .. 93,046. 10,000.)¢ P
Foundations that follow SFAS 117, check here, PIL]
» and complete lines 24 through 26 and lines 30 and 31. Y
224 Unrestricted . . . . . . . .. ... o oL, 10,742,516. 9,690,093.
g 25 Temporanlyrestncted ., , ., .. ... ........... g@\
5|26 Permanentlyrestricted - . . . . .o o el a0 L
::L:: Foundations that do not follow SFAS 117, . . . » D
5 check here and complete lines 27 through 31.
@ 27 Capital stock, trust prnincipal, or currentfunds | | | . . . ., . . s\ p
3 28  Paid-in or capttal surplus, or land, bidg , and equipmentfund |, _ . | . N ¢ 3
2 29 Retained earnings, accumulated income, endowment, or other funds ,
E 30 Total net assets or fund balances (see instructions), . . . . . 10,742,516. 9,680,083. =
31 Total liabilities and net assets/fund balances (see
INSITUCHONS) & v 4 v v v v v v e e e a e e a e e ae v ns 10,835,562. 9,700,093.| .* ,

Analysis of Changes in Net Assets or Fund Balances

10,742,516.

1
2 Enter amount from Part I’ e 27a e e e e e e 2 _501’ 416.
3 Other increases not included in lne 2 (temze) »_ ATCH 13 _____ 3 12,500.
4 Add llne51'2' AN 3 e e e e e e 4 10’253’600'
5 Decreases notincluded in line 2 (temize) »_ ATCH14 5 563, 507.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part If, column (b), ine30 . . . . [ 6 9,690,093.
Form 990-PF (2014)
JSA
4E1420 1 000
0226IN M831 3/30/2016 5:14:05 PM 108790 PAGE 2
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Form 990-PF (2014)

THE NEUBERGER BERMAN FOUNDATION

31-1736689

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

Page 3
(b) How (c) Date d) Date sold
P.agtrlcl;\e:se achIred ((m)o ' day' yr )

D - Donation] (MO . day, yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(o Gross s e (8 Depraciaten alowes () Cos o othrbass oo sy
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

()F MV asof 12/31/69

(§) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (J), If any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net iIncome or (net capital loss) { :: 32:;;:;::}5I::::IE'I:::; } 2 272,022.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- |n}
Part |, In€8 . . . v v v v i v i e e e e e e e e e e e e e e e e e e e s 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

|:| Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
Calendar?,::f(:.egf se?:i:mnmg n) Adjusted qualrfying distnbutions Net value of nonchantable-use assets (col ?gs)tﬂﬁ’,:g;%nbr?égl ©)
2013 1,076,540. 10,683,734. 0.100764
2012 1,386,551. 10,542,590. 0.131519
2011 1,531,863. 10,760,358, 0.142362
2010 2,521,823, 12,578,689. 0.200484
2009 3,940,867. 14,976,371. 0.263139
2 Totalofline 1, column{d), . . . .. ... ... ...ttt ittt 2 0.838268
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years . . . . . ... ... 3 0.167654
4 Enter the net value of noncharitable-use assets for 2014 from Part X, !me 5. . . .. ... .. 4 10,220,400.
5 Multiplyine 4by e 3 . . . . .. ittt it e e e 5 1,713,491.
6 Enter 1% of net investment income (1% of Partl,lne27b) . . . . . . .. ... ... ... .. 6 4,101.
7 AdAINes 5and B . . . .. v ittt e e e e e e e e e 7 1,717,592,
8 Enter qualifying distributions from Part XIl,lned4 . . . . . . .. ... ... . ... .. ... 8 1,131,909.

If ine 8 i1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
4E1430 1 000

0226IN M831 3/30/2016

5:14:05 PM

108790

Form 990-PF (2014)
PAGE 3



. A3

Form 990-PF (2014) THE NEUBERGER BERMAN FOUNDATION 31-1736689 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed In section 4940(d)(2), check here P> and enter "N/A" on line 1
Date of ruling or detemination letter _ _ _ _ _ _ ___ __ (attach copy of letter if necessary - see instructions) . e
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 8,203.
here » D andenter 1% of Part |, ne27b. . . . . . . . . . . i i i i i it e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of e e -
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AdAINES TANA2. . o v ittt e e e e e e e e e e e 3 8,203.
! 4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , 4 0
: 5§ Tax based on investment income. Subtract ine 4 from line 3 If zeroorless,enter-0- . . . . . ... .. ... s 8,203.
‘ 6 Credits/Payments
‘ a 2014 estimated tax payments and 2013 overpayment credited to 2014, . . . | 6a 11,000. "
1 b Exempt foreign organizations - taxwithheldatsource., . . . .. .. . ... . 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c .
d Backup withholding erroneously withheld . . . . . . . . v v o s v o v o 6d .
7 Total credits and payments Addlines6athrough6d . . . . . . . & o ¢t v & v i i i it i it b e n e 7 11,000.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 s attached . . . . ... 8
9 Tax due. If the total of lines 5 and 8 1s morethan line 7, enteramountowed . . . . . . . . . . ... ... > 9
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . . .. ... . »| 10 2,797.
11 Enter the amount of line 10 to be Credited to 2015 estimated tax P> 2,797. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiaton or did 1t Yes | No
participate or intervene in any political CampaIgn?, . . . . . . . . . . e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indrectly) for political purposes (see
Instructions for the definition)? . . . . . . L . L L . L . e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detaled description of the activiies and copies of any matenals i
published or distnbuted by the foundation in connection with the activities I =
¢ Did the foundation file Form 1120-POL forthis year? | | . . . L . . . . . i i i i it st ittt b et e et een e a 1c i
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year :
{1) On the foundation >3 {2) On foundation managers » s “:
e Enter the reimbursement (if any) paid by the foundation during the year for poliical expenditure tax imposed on E
i foundation managers P $ U L
1 2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , ., . . . ... ... .. .. 2 X
If "Yes, " attach a detailed description of the activities - 3‘} ‘9.
\ 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of | _ _|. __|.. .
Incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes . ATCH 15 . . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . . . . . . v ¢ v v ¢ v « = & & 4a X
b If"Yes," has it filed ataxreturn on Form 990-T for this Year? | . . . L . . i L v v i v e e e e v v oo e e e e e e o 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction dunngtheyear?, , , . . . .. ... ... .. .. 5 _ X

If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or )
e By state legislation that effectively amends the governing instrument so that no mandatory directions that f.....|. .. |... .
conflict with the state law remain in the governinginstrument? . . . . . . . . . . 0 i i i i i b e e e e e e e e e ] X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »

D Ny e . !
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General '
(or designate) of each state as required by General Instruction G? If "No,” attach explanation ., . . . . v . v v v o o v v v o s 8b X

9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or .
4942()}(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes*

COmPIEte Part XIV . . . . . o i i e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes” attach a schedule lsting therr
Names and 80OrESSES . . . . 4 i o u e e u e e e i e s e e e e a e e e ks e s s e e s e s e e s s s e s s s s s e e 10 X
Form 990-PF (2014)

JSA

4E1440 1000
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Form 990-PF (2014) THE NEUBERGER BERMAN FOUNDATION 31-1736689 Page 5
MMtements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (SEe INStrUCHONS), . . . . & . v v v vttt e e v e v o e o s s o 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see INStruCtioNS) . . . . . . . . v v v v v i e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | X
website address »______N/A
14 The books areincareof B ELIZABETH CRIBBS, PRESIDENT Telephoneno B_ 212-476-5779
Locatedat 605 THIRD AVENUE NEW YORK, NY Zip+4 p 10158

15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 - Check here. . . . « . . . ..
and enter the amount of tax-exempt interest recemved or accrued during the year

16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, secunties, or other financial account In aforeign CoUNtY?, | . . . v 0 0 v vt e ot e e e e e e e e e e e e .. 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-221) |If
"Yes," enter the name of the foreign country p N

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No

1a During the year did the foundation (either directly or indirectly) &
{1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , . . .. ...
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErson? . . . L L L L L e e e e e e e e e e e e e e
(3) Furnish goods, services, or facilittes to (or accept them from) a disqualified person?, , , ., ., ..
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? . . . . . . ...
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?, . . . . . . . L .t e e e e e e e e e e e e e
(6) Agree to pay money or property to a government offical? (Exception. Check "No" if the o
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90 days )., . . . . . . v v ¢ o v o v v v« [:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulatons |__ _|_ _|[ __ __
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. . 00 o ... 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere, , . . . . .. ... .... » |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that | [
were not corrected before the first day of the tax year beginning in 20142 . L . . . . . L e e e e e e e e e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(3)(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 20142 & . . . L . . st e e e e e e e e e .. |:| Yes No
If "Yes," isttheyears » _ _ _ _______ e e _ e
b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)}2) to |. .[. . -
all years listed, answer "NO" and attach statement - see INStrUCHONS ) . . . . . . 0 0 v v v v s e e e e e e e e e e 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed Iin 2a, list the years here
> _ e e ___ e ___
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear? . . . . . . . . . . .. . e e e e e e e e D Yes No
b If "Yes” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the - .
foundation had excess business holdings N 2014 ) . . . . . . . 0 it i i i it i e e e e e 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X

b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its |.. . .
chantable purpose that had not been removed from jeopardy before the first day of the tax vear beginning in 20142 | 4b X

Form 990-PF (2014)

JSA
4E1450 1 000
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Form 990-PF (2014)
Part VII-B

| 5
\
i
|

6a

7a
b

THE NEUBERGER BERMAN FOUNDATION

31-1736689

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voterregistrationdnve?, . . . . . . . . . . 0 .t .t i e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . « . « . . . . Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described n

section 4945(d)(4)(A)? (SEEINSITUCHONS). - + v « v v v v v e v e e e e e e s e e e Yes I:I No
(5) Prowide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to childrenoranmals? . . ., . . .. .. .. ... .. Yes No

If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax

because it maintained expenditure responsibility for the grant? Yes I:I No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? , . . . . .. ... L. e e e e e e e l__—l Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes No
If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transacton?. . . . . . . . . .

5b

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

|
|
| 3
|

List all officers, directors, trustees, foundation managers and their compensation (see instructions).
{b) Title, and average (c) Compensation {d) Contnibutions to (e) Expense account
a) Name and address hours per week If not paid, employee benefit plans Xp '
(@) devoted '20 posttion { enter -0-) and deferred compensation other allowances
ATCH 16 Q Q 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(a) Name and address of each employee paid more than $50,000

{d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week

(c) Compensation
devoted to position

(e} Expense account,
other allowances

JSA

4E1460 1 000

0226IN M831 3/30/2016 5:14:05 PM 108790

Form 990-PF (2014)

PAGE 6



THE NEUBERGER BERMAN FOUNDATION 31-1736689
Form 990-PF (2014) Page 7
Ul Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

ATCH 17 91,136.

Total number of others receiving over $50,000 for professional Services . . . . . . . v o v v v v v o v v v v . »
NS Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

organtzations and other beneficianes served, conferences convened, research papers produced, etc Bxpenses
VN
2__ .
R
4_____ .—_—_

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-retated investments made by the foundation during the tax year on lines 1 and 2 Amount
1_NONE
2

Form 990-PF (2014)

JSA

4E1465 1 000
0226IN M831 3/30/2016 5:14:05 PM 108790 PAGE 7



THE NEUBERGER BERMAN FOUNDATION

Form 990-PF (2014)

31-1736689
Page 8

see Instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes -
a Average monthly fair market value of SECUMLIES . . . . . . . o o o e e e e e e 1a 10,017,212.
b Average of monthly cashbalances. . . . . . . .. . . . ... ... 1b 348,862.
¢ Fair market value of all other assets (see Instructions), . . _ . . . . . . . . . ic 9,967.
d Total(add lines1a,b,andc). . . . .. ... .ttt et e e 1d 10,376,041,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) | . . . . .. .. .. ... ...... I 1e | —
2 Acquisition indebtedness applicable to line 1 assets . . ... 2
3 SUbtract Ilnezfrom Ilne 1d ---------------------------------------- 3 10'3761041'
4 Cash deemed held for charitable actiities Enter 1 1/2% of line 3 (for greater amount, see
L 4 155,641,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,line 4 | 5 10,220,400.
6 Minimum investment return. Enter5%ofline 5 . . . . .. ... ... .. . .. e, 6 511,020.
Distributable Amount (see instructions) (Section 4842())(3) and (1)(5) private operating foundations
and certain foreign organizations check here » [:| and do not complete this part )
1  Minimum investmentreturn from Part X, IN@ 6 . « . v v v v v v i it it et e e e e e e 1 511,020.
2a Taxon investment income for 2014 from Part VI, ine5 . . . . . . . 2a 8,203.
b Income tax for 2014 (This does not include the tax from Part V1), . | 2b
C AdAINES23aNA 2D . ., . L. ittt 2¢ 8,203.
3 Distributable amount before adjustments Subtractline 2cfromlne1 . . . . . ... ... ... ... 3 502,817.
4 Recoveries of amounts treated as qualfying distributions , . . . . . .. ... ... .. ..., 4
5 Addlines3and 4, | . L e 5 502,817.
6 Deduction from distributable amount (see instructions), . . . . . .. ... ... .. ... . ... ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlli,
LT T S T 7 502,817.
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Partl, coumn(d),ine26 , , , ., ... ... ...... 1a 1,131,909.
b Program-related investments - total from PartIX-B . . ... . . ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUI 0SS | | e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the _—
a Suitability test (prior IRS approvalrequired) . 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . ... ... ... ... ... 3b
4  Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | 4 1,131,9009.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, Ine 27b (see instructions) | . . . . . . . . . 0 e 5 0
6 Adjusted qualifying distributions. Subtract line 5 fromlne 4 ... ... 6 1,131,909,
Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2014)
JSA

4E1470 1 000

0226IN M831 3/30/2016 5:14:05 PM 108790
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THE NEUBERGER BERMAN FOUNDATION 31-1736689

Form 990-PF (2014) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2014 from Part X, Corpus Years prior to 2013 2013 2014
NE7 | 502,817,
2 Undistnbuted income, if any, as of the end of 2014 [ .-
a Enter amount for 2013only , , . . ... ...
b Total for proryears 20 12 20 11 20 10
3 Excess distnibutions carryover, if any, to 2014 )
a From2008 . . . . . 3,213,429.
b From2010 , . . . .. 1,896,069. ; .
¢ From2011 , . . .. 1,003,777.
d From2012 _ . _ . .. 867,262.
e From2013 _ . .. . . 552,818. . . ® ¥ % i
f Totalof ines 3athroughe . _ . _ . .. .. .. 7,533,355.
4 Qualifying distributions for 2014 from Part Xii, .
ined > § 1,131,909. $ « % %

a Applied to 2013, but not more than ne 2a , , |,

b Applied to undistributed income of prior years Y
(Election required - see instructions) T

%
L
.
.
#

%

¢ Treated as distributions out of corpus (Election
required - see instructions)

e

502,817.

| e
oy
e
ol

d Applied to 2014 distnibutable amount | _ , . .
e Remaining amount distributed out of corpus | 629,092. i :
5 Bxcess distributions carryover applied to 2014 | T -4
(If an amount appears in column (d), the same ) ”
amount must be shown in column (a) ) .

6 Enter the net total of each column as i
indicated below: k

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 8,162,447.

,<
o
Fe

¥

T
oy
%,

b Prior years' undistributed income Subtract S «?ff% i
hnedbfromhne2b ., . ........ b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

tax has been previously assessed . . . . ... .

d Subtract line 6¢c from line 6b Taxable
amount - see instructions

e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see
instructions . . . .. .. ..o L. e

TN

ok

f Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distributed 1n 2015

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section )
170(b)(1{F) or 4942(g)}(3) (Electon may be 'é& % %
required - see instructions)

o
«
| B

g

8 Excess distributions carryover from 2009 not
applied on line 5 or ine 7 (see instructions) | |
9 Excess distributions carryover to 2015.
Subtract Iines 7 and 8 fromhneba _ , , . . . .
10 Analysis of Iine 9

My

3,213,429. ; e

4,949,018.

a Excess from2010 . . . 1,896,069.
b Excess from 2011 . . . 1,003,777, , % wh % .
¢ Excess from 2012 . ., . 867,262. ) i ‘
d Excess from 2013 . ., . 552,818. ,
e Excess from 2014 . . . 629,092. ¥ .
Form 990-PF (2014)
JSA

4E1480 1 000
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Form 990-PF (2014) THE NEUBERGER BERMAN FOUNDATION 31-1736689 Page 10

1@ Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2014, enter thedateof therulng . _ . . . . . >
b Check box to indicate whether the foundation i1s a private operating foundation described in section I 4942())(3) or I I 4942(3)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
Justed net income from Part {a) 2014 {b) 2013 {c) 2012 (d) 2011
| or the minimum investment
return from Part X for each
yearhsted = . .,
b 85% oflne2a , .., ..

€ Quatlifying distnbutions from Part
XIl, hne 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct
of exemptactivites . . . ., .,

€ Qualfying distributions made

directly for active conduct of

exempt activiies Subtract line

2dfromlne2c _ | | |, ,

3  Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets" altemative test - enter

(1) valueofallassets . . .
(2) Value of assets qualifying
under section
49420)3)(BYN. « . . .
b “Endowment” alternative test-
enter 2/3 of mimimum invest-
ment return shown in Parnt X
tine 6 for each year listed, . .

€ "Support” altemative test - enter

(1) Total support other than
gross investment income
{interest, dmdends, rents,
payments on secuntes
loans (secton 512(a)(5)).
orroyaltes), ., . . . .
Support  from  general
publc and 5 or more
exempt organizations as
provided In section 4942
() 14=)CT) N
(3) Largest amount of sup-

port from an exempt

organizaton, , , . , .

(2

~—

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsohcited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restnictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

4E14J9%A1 000 Form 990-PF (2014)
0226IN M831 3/30/2016 5:14:05 PM 108790 PAGE 10



THE NEUBERGER BERMAN FOUNDATION

31-1736689

Form 990-PF (2014) Page 11
FUOAA  Supplementary Information (continued)
3_Grants and Contributions Paid During the Year or Approved for Future Payment
if recipient 1s an indmvdual,
Recipent howamycsortpe’ | "olatueay | Purpose dfgrntor Amount
Name and address (home or business) o Substanta con g recipient
a Paid during the year
SEE ATTACHMENT A SEE ATTACHED 1,000,000.
oAl . o i i i i e e e e e e e e e e e e e e e e e e e e e e ek e e e e e e e s » 3a 1,000,000.
b Approved for future payment
LI - 1 PR » 3b

JSA
4E1491 1 000

0226IN M831 3/30/2016

5:14:05 pPM

108790

Form 990-PF (2014)
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THE NEUBERGER BERMAN FOUNDATION

Form 990-PF (2014)

31-1736689

Page 12

i@ 4NN Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt

(@ (b) © (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | _ , .
3 Interest on savings and temporary cash investments
4 Dividends and Iinterest from securites _ . _ . 14 198,369.
5 Net rental income or (loss) from real estate * C A,
a Debt-financed property , . . . ... ...
b Not debt-financed property , . . .. ...
6 Net rental Income or (loss) from personal property
7 Other investmentincome |, ., . ... ....
8 Gan or (loss) from sales of assets other than inventory 18 160,476.
9 Net income or (loss) from special events , . .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and () _ . . . i I 358,845.
13 Total. Add line 12, columns (b), (d), and (e) 13 358,845.

(See worksheet 1n ine 13 instructions to verify calculations )

EliPAYE:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2014)
4E1492 1 000
0226IN M831 3/30/2016 5:14:05 PM 108790 PAGE 12



Form 990-PF (2014) THE NEUBERGER BERMAN FOUNDATION 31-1736689 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described _|Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or tn section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of -
(1) Cash . e e e e e e e e 1a(1) X
(2) Otherassets. . . . .. ... ..ttt it it et e e e e e 1a(2) X

b Other transactions e |
(1) Sales of assets to a noncharitable exemptorganization, . . . . . . . . . . . . . @ . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, _ _ . . . . . . . . . . . . . @ ... ... 1b(2) X
(3) Rental of facilities, equipment, orotherassets . _ . . . . . . . . . . . . 1b(3) X
(4) Reimbursement arrangements | | | . . . L L L e e e e e e 1b(4) X
(5) Loans orloanguarantees. . . . . . . . .. . ... e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations _ . . . . . . ... ... ........... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees _ . . . . . . . ... ......... 1c X
d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 527? _ ., . . . . ... .. .. D Yes No
b If "Yes," complete the following schedule
{a) Name of organization {b) Type of organization {c) Description of relationship

Under penaltes of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

correct, and complete Declar: preparer (other than taxpayer) 1s based on all information of which prepgger has any knowledge
. q
Slgn } [ 4/‘.’/20 '- G } M‘Mc’e‘ May the IRS discuss this retum
| - _&E_M&m__ with the preparer shown__below

Here Signature of or trusf Date Title (see (nstructions)? Yes Noj

. Print/Type preparer's name Preparery signatu Date Check i | PTIN
Paid ? éj?e?dlela g/&&g@ #% /& self—emI-pI%yed P00741134
Preparer Firm’s name },MARCUM LLP ’ [) rei FrsEIN p11-1986323

Use Only | Frm's address » 10 MELVILLE PARK RD e
MELVILLE, NY 11747 Phoneno 631 414-4000

Form 990-PF (2014)

JSA
4E1493 1 000

0226IN M831 3/30/2016 5:14:05 PM 108790 PAGE 13



THE NEUBERGER BERMAN FOUNDATION

FORM 990-PF - PART IV

31-1736689

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

K f P brl Date Date sold
ind of Property Description 2 acquired
Gross sale Depreciation Costor FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis (loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 174,904.
SALE OF PUBLICLY TRADED SECURITIES P VAR VAR
PROPERTY TYPE: SECURITIES
66,203. 83,998. -17,795.
SALE OF PUBLICLY TRADED SECURITIES P VAR VAR
PROPERTY TYPE: SECURITIES
227,262. 223,794. 3,468.
SALE OF PUBLICLY TRADED SECURITIES P VAR VAR
PROPERTY TYPE: SECURITIES
655,276. ©638,554. le,722.
SALE OF PUBLICLY TRADED SECURITIES P VAR VAR
PROPERTY TYPE: SECURITIES
263,466. 273,906. -10,440.
SALE OF PUBLICLY TRADED SECURITIES D VAR VAR
PROPERTY TYPE: SECURITIES
140,189. 29,006. 111,183.
SALE OF PUBLICLY TRADED SECURITIES P VAR VAR
PROPERTY TYPE: SECURITIES
1,149,018. 1,155,451. -6,433.
1.049911 SHS OF LB DIVERSIFIED ARBITRAGE P VAR VAR
PROPERTY TYPE: SECURITIES
1,463. 1,050. 413.
TOTAL GAIN(LISS) v ittt e it ettt e i e e ettt neeaanaeanaaeaneaaanean 272,022.
JSA
4E1730 1 000
0226IN M831 3/30/2016 5:14:05 PM 108790 PAGE 14




Schedule B Schedule of Contributors OMB No 15450047
(Form 990, 990-EZ,

O O F ) st the Treas P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2014
Inigmal Revenue Service v P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and Its instructions Is at www.irs.gov/form990

Name of the organization Employer identification number

THE NEUBERGER BERMAN FOUNDATION
31-1736689

Organization ty pe (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( )} (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O0ODOODO

501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, duning the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Ii, ine
13, 162, or 16b, and that received from any one contrnibutor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VI, line 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and Ii

D For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientfic,
literary, or educational purposes, or the prevention of cruelty to children or animals Complete Parts I, Il, and Ili

D For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that receved from any one
contributor, during the year, contributions exclusively for religious, chartable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contrnibutions that were received
during the year for an exclusively religious, chantable, etc , purpose Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, chantable, etc , contributions
totaling $5,000 or more during the year > $

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part I, hne 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 890, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

JSA
4E1251 2 000

0226IN M831 3/30/2016 5:14:05 PM 108790 PAGE 15



Schedule B (Form 990, $90-EZ, or 990-PF) (2014)

Page 2

Name of organization

THE NEUBERGER BERMAN FOUNDATION

Employer identification number
31-1736689

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__1_| NEUBERGER BERMAN GROUP ___________________ Person
Payroll
EPE_EB_I_P‘P_éygleE__________________________ _________1_2_5L§§g'_ Noncash
(Complete Part Il for
NEW YORK, NY 10158 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__2_| JAMES_ BAKER __ Person
Payroll
605 THIRD AVENUE, 39TH FLOOR _____________ | $__________5:417. | Noncash
(Complete Part Il for
NE@_XQB&_NX__}QLQ@ _______________________ noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__3_| DbAVID PEDOWITZ ________ o ___ Person
Payroll
605 THIRD AVENUE, 39TH FLOOR _____________ mmeee__2:475. | Noncash
(Complete Part 1l for
_Nf‘-‘ﬁ_ _YQBKL_NZ__lglég _______________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__4_| JUDITH M. VALE _________ __ _ _______________ Person
Payroli
605 THIRD AVENUE, 41ST FLOOR _____________ |$________100,911. | Noncash
(Complete Part |l for
NEW_YORK, NY 10158 noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__5_| ANN BENJAMIN _____ Person
Payroll
190 S8 LASALLE ____________________________|$_________10,000. | Noncash
{Complete Part i for
CHICAGO, IL_ 60603 __ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Ty pe of contribution
e e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
4E1253 1000

0226IN M831 3/30/2016

5:14:05 PM

108790
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization THE NEUBERGER BERMAN FOUNDATION

Employer identification number

31-1736689

B Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed

(a) No. (c)
from (b) i (d)
Description of noncash prope iven FMV (or estimate) Date received
Part | P property g (see instructions)
50_SHS APPLE INC.
2

S . S 5,417. | _12/17/2014 _
(a) No. (b) (c) "
from Description of noncash prope iven FMV (or estimate) Date received
Part | p property g (see instructions)
10_SHS_GOOGLE INC. _ ______ ___ ________________
3

SN . JSO: 5,475. | _05/01/2015 _
(a) No. c
£ (b) @ (d)
rom Description of noncash i FMV (or estimate) Dat eived
Part | ipti property given (see instructions) ate receiv
763_SHS_IDEXX LABORATORIES ___ _______________
4

100,911.

06/04/2015

(a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMYV (or estimate)
(see instructions)

(d)

Date received

{a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

{d)

Date received

{a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

JSA
4E1254 1 000

0226IN M831 3/30/2016 5:14:05 PM

Schedule B (Form 990, 890-EZ, or 990-PF) (2014)
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Page 4

Name of organization THE NEUBERGER BERMAN FOUNDATION

Employer identification number
31-1736689

‘ Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
I
I
i

mclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10)
that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and the
following line entry For organizations completing Part lll, enter the total of exclusively religious, charitable, etc ,

contributions of $1,000 or less for the year (Enter this nformation once. See instructions ) » $

Use duplicate copies of Part lll if additional space Is needed

(a) No.
from
Part |

(b) Purpose of gift

(c) Use of gift

! (a) No.
from
Part |

(a) No
from
Part |

(e) Transfer of gift

Relationship of transferor to transferee

(a) No.
from
Part [

(e) Transfer of gift

Relationship of transferor to transferee

JSA
4E1255 1 000

0226IN M831 3/30/2016

5:14:05 PM

Schedule B (Form 990, 990-EZ, or 390-PF) (2014)
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THE NEUBERGER BERMAN FOUNDATION 31-1736689

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION

DEFERRED FED EXCISE TAX PAYABLE
FEDERAL EXCISE TAX PAYABLE

0226IN M831 3/30/2016 5:14:05 PM

ATTACHMENT 12

BEGINNING ENDING
BOOK VALUE BOOK VALUE
22,500. 10,000.
2,500.
TOTALS 25,000. 10,000.
108790 PAGE 30



THE NEUBERGER BERMAN FOUNDATION 31-1736689

ATTACHMENT 13

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
DEFERRED EXCISE TAX EXPENSE 12,500.
TOTAL 12,500.

0226IN M831 3/30/2016 5:14:05 PM 1087390 PAGE 31



THE NEUBERGER BERMAN FOUNDATION 31-1736689

ATTACHMENT 14

FORM S90PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON INVESTMENTS 563,507.
TOTAL 563,507,

0226IN M831 3/30/2016 5:14:05 PM 108790 PAGE 32



THE NEUBERGER BERMAN FOUNDATION 31-1736689

ATTACHMENT 15

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

BYLAWS WERE UPDATED 10/15/2015 - SEE STATEMENT C ATTACHED

0226IN M831 3/30/2016 5:14:05 PM 108790 PAGE 33
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THE NEUBERGER BERMAN FOUNDATION 31-1736689

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 17

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
MARCUM, LLP 1137
10 MELVILLE PARK RD. $91,13
MELVILLE, NY 11747
TOTAL COMPENSATION $91,137
108790 PAGE 36
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THE NEUBEﬁGER BERMAN FOUNDATION

FEDERAL CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS
LONG TERM CAPITAL GAIN DISTRIBUTION
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS

TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS

0226IN MB831 3/30/2016 5:14:05 PM

31-1736689

ATTACHMENT 1

174,904.

174,904.

174,904,

ATTACHMENT 1
108790 PAGE 39
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AMENDED AND RESTATED BY-LAWS
OF

THE NEUBERGER BERMAN FOUNDATION

ARTICLE 1

PURPOSE AND POWER

The Corporation shall have the purposes and powers as set forth in the Certificate of
Incorporation of the Corporation and such other powers as are now or may be granted hereinafter
by law but subject to the restrictions and limitations set forth in the Certificate of Incorporation.

ARTICLE II

MEMBERSHIP

Section 2.01 Membership. The Corporation shall have no members.
ARTICLE III

BOARD OF DIRECTORS

Section 3.01 Powers and Number. The Board of Directors shall have general
power to control and manage the affairs and property of the Corporation in accordance with the
purposes and limitations set forth in the Certificate of Incorporation. For a period of three (3)
years from [June 1, 2009] (the “Effective Date™) until May 31, 2012 (the “Transition Period™),
the Board of Directors shall consist of seven (7) Directors, and thereafter of such number of
persons as determined from time to time by the Board of Directors, but in no event shall the
entire Board consist of less than one (1) Director or more than twenty (20) Directors. Each
Director shall be at least eighteen (18) years of age.

Section 3.02 Appointment and Term of Office. (a) During the Transition
Pcriod, four (4) of the seven (7) Directors (the “Transition Dircctors™) shall be such persons who
shall be appointed by a majority of the individuals identified in Exhibit A to these By-laws (the
“Transition Electors”) and the remaining three (3) Directors (the “NB Directors™) shall be such
persons who shall be appointed from time to time by Neuberger Berman Group LLC (together
with its successors and assigns, “NBLLC”). The Transition Electors may act by a vote taken at a
meeting or without a meeting if all Transition Electors consent in writing to the adoption of a
resolution authorizing the action. The Transition Directors shall serve during the Transition
Period until their successors are elected by the Transition Electors or until their earlier death,
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resignation or removal by the Transition Electors. Without limiting the foregoing, the terms of
all Transition Directors shall terminate as of the end of the Transition Period. The NB Directors
shall serve during the Transition Period until their successors are elected by NBLLC or until
their earlier death, resignation or removal by NBLLC.

(b) Upon the expiration of the Transition Period, NBLLC shall have the authority
to appoint all Directors of the Corporation. Directors shall hold office for one year terms or until
their earlier death, resignation or removal, provided, however, that any Director elected to fill an
unexpired term (whether resulting from the death, resignation or removal or created by an
increase in the number of Directors) shall hold office until the next annual meeting of the Board.
Directors may be elected to any number of consecutive terms.

Section 3.03 Removal. During the Transition Period, (i) the Transition
Directors may be removed at any time with or without cause solely by action of a majority of the
Transition Electors and (ii) the NB Directors may be removed at any time with or without cause
solely by action of NBLLC. Upon the expiration of the Transition Period, any Director may be
removed at any time with or without cause by action of NBLLC.

Section 3.04 Resignation. Any Director may resign from office at any time.
Such resignation shall be made in writing, and shall take effect at the time specified therein, and
if no time be specified, at the time of its receipt by the Corporation or its Chairperson. The
acceptance of a resignation by the Board of Directors shall not be necessary to make it effective,
but no resignations shall discharge any accrued obligation or duty of a Director.

Section 3.05 Vacancies and Newly Created Directorships.  During the
Transition Period, any vacancies on the Board of Directors caused by the death, resignation,
removal or otherwise of (i) a Transition Director shall be filled by a majority of the Transition
Electors and (i1) a NB Director shall be filled by NBLLC. During the Transition Period, no new
Directorships shall be created without the unanimous approval of the entire Board of Directors
then in office. Upon the expiration of the Transition Period, any newly created Directorships and
any vacancies on the Board of Directors arising at any time and from any cause shall be filled by
NBLLC.

Section 3.06 Meetings. Meetings of the Board may be held at any place within
or without the State of Delaware as the Board may from time to time fix, or as shall be specified
in the notice or waivers of notice thereof. The annual meeting of the Board shall be held at a
time and place fixed by the Board. Other regular meetings of the Board shall be held no less
than three times during the year. Special meetings of the Board shall be held whenever called by
a majority of the Board of Directors or the Chairperson, in each case at such time and place as
shall be fixed by the person or persons calling the meeting; provided, however, that during the
Transition Period, a majority of the NB Directors then in office may call a special meeting of the
Board.

Section 3.07 Notice of Meetings. Meetings of the Board of Directors may be
held without notice at such time and place as shall be designated by resolution of the Board of
Directors. Notice of the time and place of each other regular or special meeting of the Board
shall be mailed to each Director postage prepaid, addressed to him or her at his or her residence
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or usual place of business (or at such other address as he or she may have designated in a written
request filed with the Secretary), at least seven days before the day on which the meeting is to be
held; provided, however, that notice of special meetings to discuss matters requiring prompt
action may be sent to him or her at such address by facsimile or given personally or by
telephone, no less than forty-eight hours before the time at which such meeting is to be held,
unless the meeting must be held within forty-eight hours. Notice of a meeting need not be given
to any Director who submits a signed waiver of notice whether before or after the meeting, or
who attends the meeting without protesting, prior thereto or at its commencement, the lack of
notice to him or her. No notice need be given of any adjourned meeting

Section 3.08 Business Transacted at Meetings. Any business may be transacted
and any corporate action may be taken at any regular or special meeting of the Board of
Directors at which a quorum shall be present, whether such business or proposed action be stated
in the notice of such meeting or not, unless special notice of such business or proposed action
shall be required by law.

Section 3.09 Quorum and Voting. Unless a greater proportion is required by
law or pursuant to these By-laws, a majority of the entire Board of Directors then in office shall
constitute a quorum for the transaction of business or of any specified item of business. Except
as otherwise provided by statute or by these By-laws, the vote of a majority of the Directors
present at the time of the vote, if a quorum is present at such time, shall be the act of the Board.
If at any meeting of the Board there shall be less than a quorum present, the Directors present
may adjourn the meeting until a quorum is obtained.

Section 3.10  Action by the Board. Any action required or permitted to be taken
by the Board or by any committee thereof may be taken without a meeting if all members of the
Board or the committee consent in writing to the adoption of a resolution authorizing the action.
The resolution and the written consents thereto by the members of the Board or committee shall
be filed with the minutes of the proceedings of the Board or committce. Any one or more
members of the Board or any committee thereof may participate in a meeting of the Board or
committee by means of a conference telephone or similar communications equipment by means
of which all persons participating in the meeting can hear each other at the same time.
Participation by such means shall constitute presence in person at a meeting.

Section 3.11 Compensation and Reimbursement.  Any Director of the
Corporation is authorized to receive a reasonable salary or other reasonable compensation for
services rendered to the Corporation and reimbursement for expenses actually and reasonably
incurred in the performance of their duties. The Board of Directors may establish by resolution
reasonable compensation of all directors for services to the Corporation as directors, including a
fixed fee, if any, incurred in attending each meeting.

Section 3.12 Grant Making. (a) The Board of Directors shall disburse the long-
term commitments in the amount of approximately $11 million as described in Exhibit B to these
By-laws (the “Long-Term Commitments”) in accordance with the schedule set forth in Exhibit
B. At the discretion of the Board of Directors, all Long-Term Commitments disbursed on or
after the Effective Date shall be made in the name of “The Neuberger Berman Foundation”,
unless impractical.
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(b) Notwithstanding the provisions of Section 3.12(a) to the contrary, the
Board of Directors shall not disburse any Long-Term Commitment if (i) the designated grant
recipient of such Long-Term Commitment is dissolved or otherwise no longer in existence, (ii)
the designated grant recipient of such Long-Term Commitment willfully violates the terms of the
commitment, (iii) the disbursement of such Long-Term Commitment would be unlawful, (iv) the
disbursement of such Long-Term Commitment would subject the Corporation or its directors,
officers, or any of their affiliates to excise taxes under Chapter 42 of the Internal Revenue Code,
or the corresponding provision of any future United States Internal Revenue law, or (v) due
diligence discloses information about the designated grant recipient of a Long-Term
Commitment that is materially inconsistent with the information available to the Directors at the
time the commitment was originally approved (any such Long-Term Commitments not disbursed
pursuant to clauses (i), (ii), (iii), (iv) or (v) being referred to herein as “Released Long-Term
Commitments™).

(©) During the Transition Period all disbursements of grants not described in
Section 3.12(a) above, including the disbursement of all Released Long-Term Commitments,
shall be approved by a majority of the Board of Directors, which majority shall include at least
two (2) of the NB Directors. Notwithstanding the foregoing, the Corporation shall hold a reserve
in the amount of $5.5 million (the “Reserve Amount”), and disbursements from such Reserve
Amount shall only be made, (i) during the Transition Period, if a majority of the entire Board of
Directors then in office, including at least two (2) of the NB Directors, shall determine that it is
prudent to disburse such funds and (ii) after the expiration of the Transition Period, if a majority
of the entire Board of Directors then in office shall determine that it is prudent to disburse such
funds.

(d) Upon the expiration of the Transition Period, all disbursements of grants shall
be approved by a majority of the Board of Directors.

ARTICLE IV

OFFICERS, EMPLOYEES AND AGENTS

Section 4.01 Officers. The officers of the Corporation shall be a Chairperson, a
President, one or more Vice Presidents, a Secretary and a Treasurer, and may include such other
officers (including but not limited to one or more Assistant Secretaries and/or Assistant
Treasurers) as the Board of Directors or a duly empowered committee thereof may from time to
time appoint, which officers shall have such powers and perform such duties as may be assigned
to them by these By-laws or by the Board of Directors or the committee appointing them. One
person may hold more than one office in the Corporation except that no one person may hold the
offices of Chairperson or President and Secretary. The Chairperson shall be a Director of the
Corporation The other officers may, but need not, be Directors of the Corporation. No
instrument required to be signed by more than one officer may be signed by one person in more
than one capacity.

Section 4.02 Election and Term of Office and Removal. The officers of the
Corporation shall be elected for a one year term at the annual meeting of the Board of Directors
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and each shall continue in office until his or her successor shall have been elected and qualified,
or until his or her death, resignation or removal.

Section 4.03 Other Agents and Employees. The Board of Directors may from
time to time appoint such agents and employees as it shall deem necessary, each of whom shall
hold such position during the pleasure of the Board of Directors, and shall have such authority,
perform such duties and receive such reasonable compensation, if any, as the Board of Directors
may from time to time determine. No such other agent or employee need be a Director of the
Corporation To the full extent allowed by law, the Board of Directors may delegate to any
employee or agent any powers possessed by the Board of Directors and may prescribe their
respective title, terms, authorities and duties.

Section 4.04 Removal. Any officer, employee or agent of the Corporation may
be removed with or without cause by the affirmative vote of a majority of the Board of
Directors.

Section 4 05 Vacancies In case of any vacancy in any office, a successor to fill
the unexpired portion of the term may be elected by the Board of Directors.

Section 4.06 Chairperson. Powers and Duties. The Chairperson shall preside at
all meetings of the Board of Directors. The Chairperson shall have general supervision over the
affairs of the Corporation, and shall keep the Board of Directors fully informed about the
activities of the Corporation. The Chairperson shall perform all the duties incident to the office
of the Chairperson, and shall perform such other duties as from time to time may be assigned by
the Board of Directors.

Executive Officer of the Corporation, shall have responsibility for the general direction of the
business affairs and property of the Corporation, and supervision of its several officers, and shall
have and exercise all such powers and discharge such duties as usually pertain to the office of
President, in all cases subject to the control of the Board of Directors. The President shall
perform such other duties incidental to his or her office as the Board may from time to time
direct In the absence of the Chairperson, the President shall perform the Chairperson’s duties,
but shall have no vote on the Board of Directors, except to the extent he or she is otherwise a
director. The President shall have the authority to approve individual grants of up to $25,000
(each a “Discretionary Grant”). The total aggregate amount of Discretionary Grants shall not
exceed (1) $200,000 between regular meetings of the Board, and (ii) $800,000 in any calendar
year, in each case unless a majority of the Board approves such Discretionary Grants in writing,
including, during the Transition Period, at least one NB Director’.

|
Section 4.07 President: Powers and Duties. The President shall be the Chief
|

Section 4.08 Vice President(s): Powers and Duties. In the absence of the
President or in the event of his or her inability or refusal to act, any Vice President(s) so
designated by the Board of Directors shall perform the duties of the President and, when so
acting, shall have all the powers of and be subject to all the restrictions upon the President. Any

! Amended by Board of Directors on October 27, 2015
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Vice President shall perform such other duties as from time to time may be assigned to him or
her by the President or by the Board of Directors.

Section 4.09 Secretary: Powers and Duties The Secretary shall attend all
meetings of the Board of Directors and any committee thereof and shall record all votes and keep
the minutes of such meetings in books provided for that purpose. He or she shall be responsible
for the giving and serving of all required notices of meetings of the Board of Directors of the
Corporation, shall perform all the duties customarily incident to the office of Secretary, subject
to the control of the Board of Directors, and shall perform such other duties as shall from time to
time be assigned to him or her by the Board of Directors. The Secretary shall keep in safe
custody the seal of the Corporation and affix it to any instrument when so authorized by the
Board of Directors.

Section 4.10. Assistant Secretary. Any Assistant Secretary shall be empowered
and authorized to perform all of the duties of the Secretary in the absence of the Secretary.

Section4.11 Treasurer: Powers and Duties. The Treasurer shall keep or cause
to be kept full and accurate accounts of receipts and disbursements of the Corporation and shall
deposit or cause to be deposited all moneys, evidences of indebtedness and other valuable
documents of the Corporation in the name and to the credit of the Corporation in such banks or
depositories as the Board of Directors may designate. The Treasurer shall disburse the funds of
the Corporation as may be ordered by the Board of Directors, taking proper vouchers for such
disbursements. At the regular meetings and whenever else required by the Board of Directors,
he or she shall render an account of all of the transactions effected by the Treasurer and of the
financial condition of the Corporation. He or she shall at all reasonable times exhibit the
Corporation’s books and accounts to any officer or Director of the Corporation, shall perform all
duties incident to the position of Treasurer, subject to the control of the Board of Directors, and
shall, when required, give such security for the faithful performance of his or her duties as the
Board of Directors may determine.

Section 4.12  Assistant Treasurer. Any Assistant Treasurer shall be empowered
and authorized to perform all the duties of the Treasurer in the absence of the Treasurer.

Section 4.13 Compensation and Reimbursement. Any officer, employee or
agent of the Corporation is authorized to receive a reasonable salary or other reasonable
compensation for services rendered to the Corporation and reimbursement for expenses actually
and reasonably incurred in the performance of their duties. The compensation of the officers,
employees and agents shall be fixed by the Board of Directors or by any officer(s) or committee
to whom such authority may be delegated by the Board of Directors.

ARTICLE V

COMMITTEES OF THE BOARD

Section 5.01 Executive Committee. = The Board of Directors, by resolution
passed by a majority of the entire Board of Directors then in office (including, during the
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Transition Period, at least two (2) NB Directors), may designate one (1) or more directors to
constitute an Executive Committee to hold office at the pleasure of the Board of Directors, which
Committee shall, during the intervals between meetings of the Board of Directors, have and
exercise all of the powers of the Board of Directors in the management of the business and
affairs of the Corporation, subject only to such restrictions or limitations set forth in these
Bylaws, such other restrictions or limitations as the Board of Directors may from time to time
specify, and as limited by the Delaware General Corporation Law, and shall have power to
authorize the seal of the Corporation to be affixed to all instruments which may require it. Any
member of the Executive Committee may be removed at any time, with or without cause, by a
resolution of a majority of the entire Board of Directors then in office. Any person ceasing to be
a director shall ipso facto cease to be a member of the Executive Committee. Any vacancy in the
Executive Committee occurring from any cause whatsoever may be filled from among the
directors by a resolution of a majority of the entire Board of Directors then in office.

Section 5.02 Other Committees. The Board of Directors, by resolution passed
by a majority of the entire Board of Directors then in office (including, during the Transition
Period, at least two (2) NB Directors), or any committee duly appointed by the Board of
Directors with such authority, may appoint other committees, whose members are to be directors,
and which committees shall exist for such time and have such powers and perform such duties as
may from time to time be assigned to them by the Board of Directors or the committee
appointing them Any member of such a committee may be removed at any time, with or
without cause, by the Board of Directors or the committee appointing such committee. Any
vacancy in a committee occurring from any cause whatsoever may be filled by the Board of
Directors or the committee appointing such committee. Any person ceasing to be a director shall
ipso facto cease to be a member of any such committees.

Section 5.03 Resignation. Any member of a committee may resign at any time.
Such resignation shall be made in writing and shall take effect at the time specified therein, or, if
no time be specified, at the time of its receipt by the Chairman of the Board, or if none, by the
President or the Secretary. The acceptance of a resignation shall not be necessary to make it
effective unless so specified therein.

Section 5.04 Quorum. A majority of the members of a committee shall
constitute a quorum. The act of a majority of the members of a committee present at any
meeting at which a quorum is present shall be the act of such committee. The members of a
committee shall act only as a committee, and the individual members thereof shall have no
powers as such.

Section 5.05 Record of Proceedings. Each committee shall keep a record of its
acts and proceedings, and shall report the same to the Board of Directors when and as required
by the Board of Directors.

Section 5.06 Organization, Meetings, Notices. = A committee may hold its
meetings at the principal office of the Corporation, or at any other place upon which a majority
of the committee may at any time agree. Each committee may make such rules as it may deem
expedient for the regulation and carrying on of its meetings and proceedings. Unless otherwise
ordered by the Executive Committee, any notice of a meeting of such Committee may be given
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by the Secretary or by the Chairman of the Committee and shall be sufficiently given if mailed to
each member at such member's residence or usual place of business at least five (5) days before
the day on which the meeting is to be held, or, if sent to him at such place by telegraph, facsimile
or cable, or delivered personally or by telephone, not later than 24 hours prior to the time at
which the meeting is to be held.

Section 5.07. Compensation. The members of any committee are authorized to
receive reasonable compensation for services rendered to the Corporation and reimbursement for
expenses actually and reasonably incurred in the performance of their duties. The Board of
Directors may establish by resolution reasonable compensation of such committee members for
services to the Corporation as committee members, including a fixed fee, if any, incurred in
attending each committee meeting.

ARTICLE VI

CONTRACTS, CHECKS. BANK ACCOUNTS AND INVESTMENTS

Section 6.01 Contracts, Checks, Drafts. Except as otherwise required by
statute, the Certificate of Incorporation or these By-laws, any bills, notes, receipts, acceptances,
endorsements, checks, releases, contracts or other instruments may be executed and delivered in
the name and on behalf of the Corporation by such officer or officers (including any assistant
officer or officers) of the Corporation as the Board of Directors or a duly authorized committee
thereof may from time to time direct. Such authority may be general or confined to specific
instances as the Board of Directors may determine. Unless authorized by the Board of Directors
or expressly permitted by these By-laws, any officer or agent or employee shall not have any
power or authority to bind the Corporation by any contract or engagement or to pledge its credit
or to render it pecuniarily liable for any purpose or to any amount.

Section 6.02 Deposits.  All funds of the Corporation shall be deposited from
time to time to the credit of the Corporation in such bank or banks, trust companies or other
depositories as persons authorized by the Board of Directors may select, and, for the purpose of
such deposit, checks, drafts, and other orders for the payment of money which are payable to the
order of the Corporation, may be endorsed for deposit, assigned and delivered by any officer of
the Corporation, or by such agents of thc Corporation, or by such person as the Board of
Directors may authorize for that purpose.

Section 6.03 Investments The funds of the Corporation may be retained in
whole or in part in cash or be invested and reinvested from time to time in such property, real,
personal or otherwise, including, but not limited to, stocks, bonds or other securities, as the
Board of Directors may deem desirable.
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ARTICLE VII

OFFICE AND BOOKS

Section 7.01 Office. The office of the Corporation shall be located at such place
as the Board of Directors may from time to time determine.

Section 7.02 Books. There shall be kept at the office of the Corporation correct
books of account of the activities and transactions of the Corporation, including a minute book,

which shall contain a copy of the Certificate of Incorporation of the Corporation, a copy of these
By-laws, and all minutes of meetings of the Board of Directors.

ARTICLE VIII

FISCAL YEAR

The fiscal year of the Corporation shall be such date as shall be fixed by resolution of the
Board of Directors from time to time.

ARTICLE IX

AMENDMENTS

The Board of Directors shall have the power to make, rescind, alter, amend and repeal
these By-laws. During the Transition Period, all such amendments to these By-laws or to the
Company’s certificate of incorporation must be unanimously approved by the entire Board of
Directors then in office. Upon the expiration of the Transition Period, unless a higher percentage
is required by law or by the Certificate of Incorporation as to any matter which is the subject of
these By-laws, all such amendments must be approved by a majority of the entire Board of
Directors then in office.

ARTICLE X

INDEMNIFICATION

THE CORPORATION SHALL INDEMNIFY EACH PERSON WHO SHALL
SERVE AS A DIRECTOR OR OFFICER OF THIS CORPORATION OR WHO, WHILE
HE IS A DIRECTOR OR OFFICER OF THIS CORPORATION, SHALL SERVE AS A
DIRECTOR, OFFICER, PARTNER, TRUSTEE, FIDUCIARY, EMPLOYEE OR AGENT
OF ANY OTHER CORPORATION AT THE REQUEST OF THIS CORPORATION, TO
THE FULLEST EXTENT PERMITTED UNDER AND IN ACCORDANCE WITH THE
LAWS OF THE STATE OF DELAWARE. The Corporation may indemnify, in the same
manner and to the same extent, any employee or agent of the Corporation. The foregoing
provision shall not limit or restrict in any way the power of the Corporation to indemnify or
advance expenses and costs to any such person in any other way permitted by law or be deemed
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exclusive of, or invalidate, any right to which any person seeking indemnification or
advancement of expenses and costs may be entitled under any law, agreement, vote of
disinterested directors or otherwise, both as to action in such person’s capacity as an officer or
director of the Corporation and as to action in any other capacity.

ARTICLE XI

MISCELLANEOUS

Section 11.01 Corporate Seal.  The corporate seal shall be in such form as
approved by the Board of Directors and may be altered at their pleasure. The corporate seal may
be used by causing it or a facsimile thereof to be impressed, affixed or reproduced by the
Secretary or Assistant Secretary.

Section 11.02 Notices. Except as otherwise expressly provided herein, any
notice required by these By-laws to be given shall be sufficient if given by depositing the same
in a post-office or letter box in a sealed wrapper with a first-class postage prepaid stamp thereon
and addressed to the person entitled thereto at such person’s business or home address, as the
same appears upon the books of the Corporation, or by email or faxing the same to such person;
and such notice shall be deemed to be given at the time it is so deposited, if mailed, and upon
transmission, if emailed or faxed.

Section 11.03 Waiver of Notice. Any director may at any time, by writing, by
telegraph, by fax or by cable, waive any notice required to be given under these By-laws, and if
any director shall be present at any meeting, his presence shall constitute a waiver of such notice
for such meeting, unless he protests his lack of notice by the end of the meeting.
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