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en 990-PF

Departn%ent of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

| Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning

12/01 , 2014, and ending

11/30,2015

Name of foundation
CUNNIFF FAMILY FUND

A

Employer identification number

13-7105085

Number and street (or P O box number if mail 1s not delivered to street address)

C/0 RUANE,CUNNIFF &GOLDFARB,9 W 57TH ST, #5000

Room/suite

B

Telephone number (see instructions)

(212) 832-5280

City or town, state or province, country, and ZIP or foreign postal code

NEW YORK, NY 10019-2701

G Check all that apply -

Initial return
Final return
Address change

—

Initial return of a former public charity
Amended return
Name change

D

H Check type of organization

I I Section 4947(a)(1) nonexempt charntable trust

w Section 501(c)(3) exempt private foundation
l_—| Other taxable private foundation

I Far market value of all assets at
end of year (from Part Il, col (c), line
16) » $ 1,972,801.

J Accounting method | %] Cash || Accrual
Other (specify)

(Part |, column (d) must be on cash basis )

SCANNED APR 0 8 2015

Jsa For Paperwork Reduction Act Notice, see instructions.

If exemption application 1s
pending, check here

1 Foreign organizations, check here . » » I:I

2 Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b){1)(A), check here . »

If the foundation 1s in a 60-month termination

under section 507(b)(1)(B), check here , Jp» D

Analysis of Revenue and Expenses (The

total of amounts in columns (b), (c}, and (d)
may not necessarily equal the amounts in
column (a) (see instructions) )

(a) Revenue and
expenses per
books

(b) Net investment
income

(c) Adjusted net

(d) Disbursements
for charitable
purposes
(cash basis only)

mncome

Revenue

1
12

b Net rental income or (loss)

b Gross sales price for all

Contnibutions, gifts, grants, etc, received (attach schedule) .
If the foundation Is not required to
Check b attach Sch B

Interest on savings and temporary cash investments.
Dividends and interest from secunties . . . .
Gross rents

250,

15,994. 15,994.

ATCH 1

Net gain or (loss) from sale of assets not on line 10

assets on line 6a 151,990,

71,860.

Capital gain net income (from Part IV, line 2) .
Net short-term capitalgan, . . . . . . e

Income modifications
a Gross sales less retums

71,860.

and aflowances
b Less Costofgoodssold ,

¢ Gross profit or (loss) (attach schedule) , , . .

Other income (attach schedule)
Total Add lines 1 through 11

88,104. 87,854.

Operating and Administrative Expenses

13
14
15

17
18
19
20
21
22
23
24

25
26

Compensation of officers, directors, trustees, etc _ |
Other employee salaries and wages
Penston plans, employee benefits
a Legal fees (attachschedule) , ., . ... ...
b Accounting fees (attach schedule)ATCH ., 2, .
¢ Other professional fees (attach schedule). . .

14,900. 7,450.

7,450.

gtion (attacl
cy e ey s ..
> APR.0.5.205.
Jand publications

OtHer exper@@gENchW) ATCH r 4,

Total operatr nses.
Add lines 13 through 23. .
Contributions, gifts, grants paid

Total expenses and disbursements Add lines 24 and 25

746. 246.

18,570. 18,320.

250.

34,216. 26,016.

7,700.

102,000.

102,000.

136,216. 26,016.

d 109,700.

27

Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements . .
b Net investment income (if negative, enter -0-)
¢ Adjusted net income (If negative, enter -0-). .

-48,112.

61,838.

4E1410 1 000

4125BJ L161 2/24/2016

6:03:45 PM

vV 14-7.16

Form 990-PF (2014)

Q



Form 990-PF (2014) CUNNIFF FAMILY FUND

13-7105085 Page 2

Attached schedules and amounts in the

Beginning of year

End of year

Balance Sheets description column should be for end-of-year

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

amounts only (See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearng . . . . v v v v v v e e e 30,160. 27,660. 27,660.
2 Savings and temporary cash investments _ _ |, , , . . 642,802, 308,645. 309, 645.
3 Accountsrecewable »__ ___ _____ _____________.
Less allowance for doubtful accounts»
4 Pledges recewvable »___ _J
Less allowance for doubtful accounts ®» __
5 Grantsrecevable . . . .. ... ... e .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) | , . .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts ™ _ _ _ ___ _____ _
% 8 Inventoriesforsaleoruse |, ., ....... e e e
@1 9 Prepaid expenses and deferred charges , , , . . e e e e
< 10a Investments - U S and state govemment obligations (attach schedule),
b Investments - corporate stock (attach schedule) ATCH 5 . 692, 635. 1,042,323, 1,635,496.
¢ Investments - corporate bonds (attach schedule), _ ., . . . . .
11 Investments - land, buildings, »
and equipment basis = 00 e .
Less accumulated depreciation pp-
(attach schedule) == mmmem e
12  Investments-mortgageloans . . « v v v v v s s s 0. .
13 Investments - other (attach schedule) , . . . . .
14 Lland, buiidings, and [
equipment basis 0 ¥ _
Less accumulated depreciation »
(attach schedule) ¥ e
15  Other assets (descrbe P _ ATCH 6_ ) 62,143.
16 Total assets (to be completed by all filers - see the
instructions Also, seepaged, teml) . . . . ... ... ... 1,427,740. 1,379,628. 1,972,801.
17  Accounts payable and accruedexpenses | |, . , .. ... ..
18  Grantspayable |, . ... ...............
9|19 Deferredrevenue . ., ... .. e
:_E 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) , | . . .
=[22  Other liabilities (describe » ___________ )
23 Total liabilities (add lines 17 through22) . . . ... ... .. 0 0
Foundations that follow SFAS 117, check here >|_|
" and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . 4 i v v h d i i e e e e e e e e s e e s
5|25 Temporanly restricted |, ., . . ... ... .. ...
g 26 Permaner?tly restricted » + + ¢ 0w e s v e e e e
3 Foundations that do not follow SFAS 117, . . . »
. check here and complete lines 27 through 31.
ol27  Capital stock, trust principal, or current funds . . . . . . . . 1,427,740. 1,379,628.
§ 28  Paid-in or captal surplus, or land, bldg , and equipmentfund , . , . .
2 29  Retained earnings, accumulated income, endowment, or other funds . .
'26 30 Total net assets or fund balances (see instructions), . . . . . 1,427,740. 1,379,628.
31 Total liabilities and net assets/fund balances (see
INSHUCHONS) v« v v o v a e e e v v e v e o e a e e e e 1,427,740. 1,379,628.

Analysis of Changes in Net Assets or Fund Bafances

Enter amount from Part |, ine 27a

o uhwN
>
(=}
a
=]
o
(%2}
-
»
[V
=3
a
w

Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b), ine 30 . . . .

1,427,740.

-48,112.

1,379,628.

Dl |||

1,379,628.

JSA
4E1420 1 000

4125RJ L161 2/24/2016 6:03:45 PM V 14-7.16

Form 990-PF (2014)



CUNNIFF FAMILY FUND

Form 980-PF (2014)
B Capital Gains and Losses for Tax on Investment Income

13-7105085

Page 3

(a) List and describe the kind(s) of property sold (e g, real estate, g‘gwg’gg (c) Date d) Date sold
P- Purchase acquired ((mo day, yr)
2-story brick warehouse, or common stock, 200 shs MLC Co) o eehasel (mo, day, yr) . Gay, y

SEE PART IV SCHEDULE

1a

b
c
d
e

(e) Gross sales price (f) De(%rre;l]aot\:):b]ael)lowed (gg}ﬁ:z‘)ge stsh:;:::;: (e()h;))lssl(?) orrn |(rl1cLssszg)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gans (Col (h) gain minus
(OF MV a5 of 1209709 Ly () Dxcssotea e
a
b
c
d
e
If gain, also enter in Part |, ine 7

2 Capital gain net income or (net capital loss) If (loss), enter -O- in Part |, line 7 } 2 71, 860.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

if gain, also enter in Part I, line 8, column (¢) (see Instructions) If (loss), enter -0- m}

L N T T T T T T T T 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

Ifs

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

ection 4940(d)(2) applies, leave this part blank

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

I_:I Yes No

1 Enter the appropniate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b) ()
Calendar?/:asre (gigxogeﬁizmnmg n) Adjusted qualifying distributions Net value of nonchartable-use assets (col %s)tgﬁ:g;c&n b';,a‘égl )
2013 28,625. 1,681,295, 0.017026
2012 133,550. 1,323,617, 0.100898
2011 162,399. 1,181,211, 0.137485
2010 214,723, 1,152,284, 0.186346
2009 123,695. 1,107,207. 0.111718
2 Totaloflne 1, column(d), . . . . . ... ... . it e e 2 0.553473
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been In existence iflessthan5years . . . . . . ... .. 3 0.110695
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lne5. . . . ... ... 4 2,211,590.
5 MUIPlY N 4 by INE 3 . o ot et e e e e e e e e e e 5 244,812.
6 Enter 1% of net nvestment Income (1% of Part [, @ 27b) « « v v v v v v v v v i v v v v v 6 618.
7 AddINES 5and B . o o v v vt i e e e et e 7 245,430.
8 Enter qualifying distributions from Part XILIne4 . . . . v v vttt v e e e 8 109,700.
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions
Bheao 1000 Form 990-PF (2014)

4125BJ L161 2/24/2016 6:03:45 PM V 14-7.16



¢ Form 990-PF (2014) CUNNIFF FAMILY FUND 13-7105085 page 4
Exmse Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operatlng foundations described in section 4940(d)(2), check here | 4 I___l and enter "N/A" on line 1
Date of ruling or determination tetter _ _ _ _ _ _ _ ____ ___ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check 1 1,237.
here P> ':I andenter 1% of Partl, lne27b . . . . . . . . . . i i i e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . 2
3 ADAINES TaNA 2, ot ot v et et e e e e e e e e e e e e e 3 1,237.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) _ ., . |_4 0
5 Tax based on investment income. Subtract ine 4 fromline 3 If zeroorless,enter-0- . . . . ... ...... 5 1,237.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, . . . | 6a 1,530.
b Exempt foreign organizations - taxwithheldatsource, ., . . . . v v v o o » « 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c
d Backup withholding erroneously withheld . . . . v v v st s s e s e e e n 6d
7 Total credits and payments Add Ines Bathrough6d « v v v v v v o b v e a v e e e e e oL 7 1,530.
8 Enter any penalty for underpayment of estimated tax Check here l:‘ if Form 22201s attached . . . . . .. 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amountowed . . . . . . . . . . . v s o .. > 9
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , . . .. .. .. »| 10 293.
11 Enter the amount of line 10 to be Credited to 2015 estimated tax P 293. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?, . . . .. ... .. . e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the vyear (either directly or ndirectly) for pofitical purposes (see
Instructions for the defintion)?. . o v v o v i v v vt e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thiSYear? . . . . . . . v o v s s o e e e e e e n u s e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers P> §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, _ , . . .. ... .. R 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes , , . . . . ... . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . v v v v v o o c e o o = & 4a X
b If "Yes," has itfiled ataxreturn on Form 990-TforthiSyear? . . . . . . . v v v v s v s v s s e e e e e e e e us .. .. |4b N/A
5 Was there a iquidation, termination, dissolution, or substantial contraction duringtheyear?. . . . . . . . . . . ' v 4 « « o« » 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . &« ¢ ¢ & v v+ « e e e e e e s e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes,” complete Part Il, col (c}, and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t i1s registered (see instructions) »
Ny
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation , ., . ., . . .. . e e e e e 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942(1)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes,”
complete PartXIV. . v . v i e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes,” attach a schedule listing their
NAMes and adarESSES « « + « 4 « 4 = 4« s % s s & s & & s s s s = 5 s & = s & 8 s s s s = s s s 4 s & s s e s x s s s ss 10 X
Form 990-PF (2014)
JSA

4E1440 1 000

4125BJ L161 2/24/2016 6:03:45 PM V 14-7.16



«  Form 990-PF (2014) CUNNIFF FAMILY FUND 13-7105085 Page B
EETYN statements Regarding Activities (continued)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}(13)? If "Yes," attach schedule (see INStruchions), . . . . . & . v i v v i vt vt o et e e e e e ae 11 X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see Instructions) |, . . . . v v vttt ot it e e e e e e e e e .. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address »___ N B
14 The booksareincareof B C/O RUANE, CUNNIFF & GOLDFARB_ __ Telephoneno B_ 2128325280
Locatedat ®9_WEST S7TH STREET, ROOM 5000 NEW YORK, NY = _ zp+4 p_10019-2701
15 Section 4947(a){(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here. . . . . . . .« . .. PU
and enter the amount of tax-exempt interest received or accrued during theyear, | . . . . ... . e e e e e » Usi
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial account in aforeign country?, , . . .. . . . e e e e e e e e e 16 X

See the Instructions for exceptions and filing requirements for FMCEN Form 114, (formerly TD F 90-221) |f
"Yes," enter the name of the foreign country
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . ... .. r__’ Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . | . . . L. . L. e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , , . . . . . . Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? e e e e e e Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?, , . . . e e e e e e e e e e e e e e D Yes No
{6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If termmatingwithin 90days ). . . . . . . . v & ¢ = 4 = s « « Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . .. e e e e s e 1b N/A
Organizations relying on a current notice regarding disaster assistance check here , , . . , . e e e e e e . > |:|
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1N 201472 | | . . . . i v i i i i s b ot e e e m s e s e s s n . 1¢ X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined In section 4942())(3) or 4942())(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lnes 6d and
6e, Part XIII) for tax year(s) beginning before 20147, & . . . . . . i i it v e e e e e e e s ... Yes No
If "Yes," isttheyears » __ _ _______ e e ___ e
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions ) . . . ., . [ e e e e e e e e e e e 2b N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? | . . . L . . ... ...l e e e e e D Yes No
b If "Yes," did it have excess busmess holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1 2014 ) . . . . v v v v b e e e e s e e e e e e e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20142 | 4b X
Form 990-PF (2014)

JSA

4E1450 1 000
4125BJ L161 2/24/2016 6:03:45 PM V 14-7.16



4

Form $90-PF (2014) CUNNIFF FAMILY FUND

13-7105085

page 6

EuAUR:]] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During t‘he year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

D Yes No

directly or indirectly, any voterregistrationdrive?. . . . . . . . L e e e e s e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . « « .« « « o . v Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described in

section 4945(d)(4)(A)? (seenstructions). . . . .« . . . . e e e e e e e e e s e e ee e D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, terary, or educational

purposes, or for the prevention of cruelty tochildrenoranmals? . . . . . . . .. . .« .. . Yes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... ... 5b N/A
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . .. . .. ... ... ... > D
c If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . .+ - v - o - a0 TN D Yes ':' No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . . . . e e e e e e e e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , . . . . . . ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. D Yes No
b _If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transachon? ......... 7b N/A
Part VIll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees

and Contractors

1__List all officers, directors, trustees, foundation managers and their compensation (see

instructions).

(b) Tnle, and average [(3) Compensatlon

{d) Contnibutions to

ense account
(a) Name and address hours per week (If not paid, employee benefit plans (e) Exp )
devoted to position enter -0-) and deferred compensation other ailowances

ATCH 7 2

2 Compensation of five highest-paid employees
"NONE."”

(other than those included on line 1 - see instructions).

If none, enter

(b) Title, and average
hours per week

(a) Name and address of each employee paid more than $50,000
devoted to postion

{c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

0

JSA

4E1460 1 000

4125BJ L161 2/24/2016 6:03:45 PM V 14-7.16

Form 990-PF (2014)



. CUNNIFF FAMILY FUND 13-7105085

Form 990-PF (2014)

Page 7

(Ul information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionalsemvices . . . . . . . v v v o v v v v v v v w0 .. »

(U PTY Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see mstructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA

4E1465 1 000
4125BJ L161 2/24/2016 6:03:45 PM V 14-7.16

Form 990-PF (2014)



. CUNNIFF FAMILY FUND 13-7105085
Form 990-PF (2014) Page 8
. Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )

1 Fairr market value of assets not used (or held for use) directly in carrying out charntable, etc,

purposes
a Average monthly fair market value of SECUTIES , , . . . . W v v v i e et e et e e e 1a 1,807,884.
b Average of monthly cashbalances, . . . . .. . ... ...t v it i ot e rmnnaneennan 1b 437,385.
¢ Fair market value of all other assets (see INStrUCHONS ), . . . . . . o v v i v e o e e e et et e e e 1c
d Total (add Ines 12, b, aNd C) . . . . o\ttt it et e e e e e e 1d 2,245,269.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . . . . . ... .......... L1e
2 Acqusition indebtedness applicable to ine 1assets . . . ... ... . ... . 2
3 SUbtraCt llnezfrom llne 1d ---------------------------------------- 3 2’245,269-
4 Cash deemed held for charitable activites Enter 1 1/2% of hne 3 (for greater amount, see
Lo 4 33,679.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, fine 4 | 5 2,211,580.
6 Minimum investment return. Enter5% of lne 5 . . . . . . v o i i e e e e e e e e e e e 6 110,580.

m Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » [ ] and do not complete this part )

1 Minmum investment return from Part X, INE 6« « v v v v v v v e v v e e e s a e s e a e 1 110,580.
2a Tax on investment income for 2014 from Part VI, lne 5 2a 1,237.

b Income tax for 2014. (This does not Include the tax from Part V), , [ 2P
C AddINES23and 2D | | L .. ... e e 2¢ 1,237.
Distributable amount before adjustments Subtract ine 2c fromiine T . . . . v v v v o v v on . 109,343.
Recoveries of amounts treated as qualifying distributions

Addlines B and 4, | L e e
Deduction from distributable amount (see Instructions), . . . . . . . . v v o v v v e e e e e
Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIIl,

1L L= T T S S PN 7 109,343.
m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

w

109,343.

[ BELRE-

~No g hWw

a Expenses, contributions, gifts, etc - total from Part |, column(d),ime26 , , . . ... ......... 1a 109,700.
b Program-related investments - total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable, etc,
PUIBOSES L e e e e et e et e e e 2
3 Amounts set aside for specific charnitable projects that satisfy the-
a Suttability test (prior IRS approvalrequired) . . L L e 3a
b Cash distribution test (attach the required schedule) . . . . . .. ... .. e 3b
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, ine 4 | 4 109,700.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see nstructions) _ . . . . . . . e e e e e e 5 0
6 Adjusted qualifying distributions. Subtract line 5 fromlned4 . . . .. ... ........ 6 109,700.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)

JSA

4E1470 1 000
4125BJ L161 2/24/2016 6:03:45 PM V 14-7.16



CUNNIFF FAMILY FUND 13-7105085

Form 990-PF (2014) page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnibutable amount for 2014 from Part Xl Corpus Years prior to 2013 2013 2014
“ne7 ..................... 109’343'
2 Undistnbuted income, if any, as of the end of 2014
a Enter amountfor2013only , . .. ......
b Totalfor prioryears 20_12 20 11 20 10
3 Excess distributions carryover, if any, to 2014
a From2009 , , . ... 15,848.
b From2010 _ ... 159,163.
¢ From2011 _ .. 105, 300.
d From2012 , .. ... 69,803,
e From2013 _, .. ..
f Totalof lines 3athroughe . _ . ... ..... 350,114.
4 Qualifying distributions for 2014 from Part XlI,
lined4 P $ 109,700.
a Applied to 2013, but not more than line 2a |, | |
b Appiied to undistributed income of prior years
(Election required - see instructions) . . . . . . .
c Treated as distributions out of corpus (Election
required - see instructions) , ., . . ... .
d Applied to 2014 distributable amount , _ . , . 109,343.

e Remaining amount distributed out of corpus |, | 357.
5 Bxcess distributions carryover applied to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

350,471.

b Prior years' undistributed income Subtract
hnedbfromine2b ... . ... ...
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .

d Subtract line 6c¢ from line 6b Taxable
amount - seeinstructons |, , . ... ... ..
e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see

INStructions = & v v 4 v h e e e e e e

f Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distnibuted in 2015

7 Amounts treated as distributions out of corpus
to sabsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see instructions) | |,

8 Excess distnbutions carryover from 2009 not

applied on ine 5 orline 7 (see instructions) _ | 15,848.

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from ine 6a |, |
10 Analysis of ine 9

334,623.

Excess from 2010 . . .

159,163.

Excess from 2011 , . .

105, 300.

69,803.

Excess from 2012 . , .
Excess from 2013 , , .
Excess from 2014 . . . 357.

o o o0 o 9

Form 990-PF (2014)

JSA
4E1480 1 000

4125BJ L161l 2/24/2016 6:03:45 PM V 14-7.16



. Form 990-PF (2014) CUNNIFF FAMILY FUND 13-7105085 Page 10

Private Qperating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of therulng , | . ., ., .. ... >
b Check box to indicate whether the foundation 1s a private operating foundation described In section u 4942(3)(3) or 4942()}(5)
Taxyear Prior 3 years

2a Enter the lesser of the ad-
Jjusted net ncome from Part {a) 2014 (b) 2013 {c) 2012 (d) 2011
| or the minimum investment
retum from Part X for each
year listed

b 85%oflne2a ., .. ..

(e) Total

C Qualifying distnbutions from Part
XIl, line 4 for each year listed

d Amounts included in line 2¢ not
used drrectly for active conduct
of exempt activities « « . . &

e Qualfying distributions made
directly for active conduct of
exempt activites Subtract fine
2dfromlne2¢ | , , , . .

3 Complete 3a, b, or c for the
alternative test relied upon

a "Assets” alternative test - enter

(1) valueofallassets , , .

(2) Value of assets qualifying
under section

49420(3)BYD- « w0

b "Endowment” alternative test-

enter 2/3 of mmmum mvest-
ment retum shown in Part X
hne 6 for each year hsted, , .

€ “Support” altemative test - enter

(1) Total support other than
gross investment Income
{interest, dmdends, rents,
payments on securities
loans (section 512(a)(5)),
orroyallies). , . » . «

(2) Support from  general
publbc and 5 or more
exempt organizations as
provided In section 4942
[01€)1CHIU) R

(3) Largest amount of sup-
port from an exempt
organization, , . « . «

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
‘ before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

RICHARD T. CUNNIFF, ESTATE OF RICHARD T. CUNNIFF
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

4E14é%A1 000 Form 990-PF (2014)
4125BJ L161 2/24/2016 6:03:45 PM VvV 14-7.16



. CUNNIFF FAMILY FUND

13-7105085

Form 990-PF (2014) Page 11
ZET:DA'A 'Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient RGNS fr?;l« ‘fefa'l.!??s'ﬁ'.%“g' Fgg}ﬂ:tgn Purpose of grant or Amount
Name and address (home or business) Zny foundation manage’ | recipient contribution
a Paid during the year
CUNNIFF-DIXON FOUNDATION NONE PC CHARITABLE 100,000.
PO BOX 800
ESSEX, CT 06426
COLD SPRING HARBOR LABORATORY NONE PC CHARITABLE 1,000.
ONE BUNGTOWN ROAD
COLD SPRING HARBOR, NY 11724
HECKSHER MUSEUM OF ART NONE PC CHARITABLE 1,000.
TWO PRIME AVENUE
HUNTINGTON, NY 11743
TOtAl v v o i e e e e e e e e e e e e e e e e e e e s e e s s w s s s e e a e e e e e us » 3a 102,000.
b Approved for future payment
: NONE
L] £ | R PR I I T » 3b NONE
JSA Form 990-PF (2014)
4E1491 1 000
4125BJ L161 2/24/2016 6:03:45 PM V 14-7.16



CUNNIFF FAMILY FUND

Form 990-PF (2014)

13-7105085

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

(c)

(d)

(e)
Related or exempt
function income

1 Program service revenue Business code Amount Exclusion code Amount __(See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | |, .,
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities , . . | 14 15,994.
5 Net rental income or (loss) from real estate
a Debt-financed property , , . . ... ..
b Not debt-financed property , . . ... ..
6 Net rental income or (loss) from personal property
7 Other investmentincome , , . . .. e
8 Gain or (loss) from sales of assets other than inventory 18 71,860.
9 Net income or (loss) from special events , ,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 87,854.
13 Total. Add line 12, columns (b}, (@), @1 (€}, . . v v v v v v v e e e e e e e 13 87,854.

(See worksheet in line 13 instructions to venfy calculations )

:Z1:1®A'/H:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
4 accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See Instructions )
NOT APPLICABLE
JSA Form 990-PF (2014)

4E1492 1 000
4125BJ Llé6l 2/24/2016

6:03:45 PM

vV 14-7.16



Form 990-PF (2014) CUNNIFF FAMILY FUND 13-7105085  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
' Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
R TR 1a(1 X
(2) OHher asSelS, | . . . . . it it e et e e e e 1a(2 X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization . _ . . . . . . . . . i v it v i e e e e e e, 1b{1) X
{2) Purchases of assets from a noncharitable exempt organizattion, |, . . . . . . . . . ¢ i it i v i v v e e e 1b(2) X
(3) Rental of facilities, equipment, or other assets | | . . . . . v i i ot s ot e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement armangements | | . . . . . . . . it it i e e e e e e e 1b(4) X
(5) Loans or 1oan guarantees ., | . . . . . . . i . i i i e e e e e e e e e e e e 1b(5 X
(6) Performance of services or membership or fundrasising solictations | _ . . . . . ... . ... ... ....... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees _ ., . . .. ... ........... 1c X
d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market

value in any transaction or sharing arrangement, show in column (d) the vaiue of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affitated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ . . . . ... .. .. D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t 1s true,
correct, and complete Declaration of preparer (other than taxpayer) Is based on all information of which preparer has any knowledge

Sign } . 7 W / } —_ May the IRS discuss this return
g /. 5/.0'/; L‘i//(&? /é '/CUSTEE with the preparer__shown below

Here Signature of officer or trustee Date Title (see mstructions)? | X | Yes No
™,
. Print/Type preparer's name ) are at Date ChM‘ PTIN
Paid PETER MICHAELSON %&\:L 3/18/2016 | eir.empioyed | 00081039
Preparer [ i name W EISNERAMPER LLP = FmsEIN_B>13-1639826
Use Only { Fim's address B 750 THIRD AVENUE
NEW YORK, NY 10017-2703 [Phoneno 212-891-4164

Form 990-PF (2014)

JSA
4E1493 1 000

4125BJ L161 2/24/2016 6:03:45 PM V 14-7.16



CUNNIFF FAMILY FUND 13-7105085
FORM 990-PF - PART IV
' _CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

P
1 Date Date sold
Kind of Property Description % acquired
Gross sale Deprectation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss) _
SEE SCHEDULE 1 ATTACHED P| VARIQUS VARIOUS
PROPERTY TYPE: SECURITIES
6,864. 12,358. -5,494.
SEE SCHEDULE 1 ATTACHED P VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
145,126. 67,772. 77,354.

TOTAL GAIN(LPSS) .......

........................................ 71.860.

JSA
4E1730 1 000

4125BJ L161 2/24/2016 6:03:45 PM V 14-7.16



Ruane, Cunniff & Goldfarb Inc.
REALIZED GAINS AND LOSSES

FBO: Cunniff Family Fund
Marilyn F.Cunniff, Trustee

RCG372837
From 12-01-14 Through 11-30-15

EIN: 13-7105085

Gain Or Loss

Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
10-05-09  12-01-14 26 Advance Auto Parts 981 50 3,826 49 2,844 99
10-05-09  12-02-14 31 Advance Auto Parts 1,170 24 4,592 42 342218
07-18-14  12-02-14 34 Serco Group PLC 21024 91 69 -118 55
10-05-09  12-03-14 16 Advance Auto Parts 604 00 2,413 69 1,809 69
11-26-09  12-03-14 56 Qinetiq Group PLC 15002 175 65 2563
12-09-09  12-03-14 154 Qinetiq Group PLC 412 54 483 04 70 50
01-14-10  12-03-14 150 Qinetiq Group PLC 400 85 470 50 69 65
11-03-09  12-03-14 97 Qunetiq Group PLC 25904 304 25 4521
07-18-14  12-10-14 39 Serco Group PLC 24116 106 83 -13433
12-09-14  12-12-14 15 World Fuel Services Corp 703 16 707 86 470
12-09-14  12-16-14 23 World Fuel Services Corp 1,078 18 1,097 36 1918
12-09-14  12-17-14 17 World Fuel Services Corp 796 92 810 23 1331
12-09-14  12-18-14 5 World Fuel Services Corp 23439 23752 313
05-02-12  12-18-14 7 World Fuel Services Corp 276 23 33253 56 30
07-18-14  12-18-14 41 Serco Group PLC 25352 108 21 -145 31
07-24-14  12-18-14 53 Serco Group PLC 32771 139 87 -187 84
05-02-12  12-19-14 27 World Fuel Services Corp 1,065 47 1,281 22 21575
05-02-12  12-22-14 17 World Fuel Services Corp 670 85 806 72 13587
05-02-12  12-23-14 I World Fuel Services Corp 3946 47 84 838
05-24-11  12-23-14 8 World Fuel Services Corp 279 34 38276 103 42
07-24-14  12-23-14 69 Serco Group PLC 426 63 174 68 -25195
07-28-14  12-23-14 7 Serco Group PLC 4324 1772 -2552
07-25-14  12-23-14 32 Serco Group PLC 197 50 8101 -116 49
07-29-14  12-23-14 40 Serco Group PLC 246 33 101 27 -14506
06-25-14  12-23-14 40 Serco Group PLC 246 19 101 27 -144 92
06-24-14  12-23-14 51 Serco Group PLC 31376 129 12 -184 64
07-31-14  12-23-14 20 Serco Group PLC 123 06 5063 -72 43
07-31-14  12-24-14 1 Serco Group PLC 615 249 -3 66
06-13-14  12-24-14 49 Serco Group PLC 30099 12197 -179 02
06-17-14  12-24-14 59 Serco Group PLC 36226 146 86 -21540
10-24-08  12-26-14 3 Idexx Laboratories Corp 9516 449 91 35475
05-24-11  12-26-14 5 World Fuel Services Corp 174 59 23855 6396
10-24-08  12-29-14 11 Idexx Laboratories Corp 348 91 1,652 67 1,303 76
06-17-14  12-29-14 28 Serco Group PLC 17192 6945 -102 47
06-18-14  12-29-14 17 Serco Group PLC 104 39 4217 -6222
10-24-08  12-30-14 6 Idexx Laboratories Corp 190 32 902 05 71173
10-24-08  12-31-14 2 Idexx Laboratories Corp 63 44 30013 236 69
05-24-11  12-31-14 4 World Fuel Services Corp 139 67 18913 49 46
05-17-11  12-31-14 3 World Fuel Services Corp 10472 141 85 3713
06-18-14  12-31-14 151 Serco Group PLC 92723 378 36 -548 87
05-17-11  01-02-15 15 World Fuel Services Corp 523 61 709 48 185 87
06-18-14  01-02-15 39 Serco Group PLC 23948 96 23 -14325
10-24-08  01-08-15 22 Idexx Laboratories Corp 697 83 331270 2,614 87
05-17-11  01-08-15 10 World Fuel Services Corp 34907 473 63 124 56
05-16-11  01-08-15 19 World Fuel Services Corp 661 89 899 91 238 02
10-24-08  01-09-15 13 ldexx Laboratories Corp 412 35 1,952 83 1,540 48
05-16-11  01-09-15 3 World Fuel Services Corp 104 51 142 05 3754
05-05-11  01-09-15 5 World Fuel Services Corp 173 40 236 75 63 35
06-18-14  01-09-15 139 Serco Group PLC 853 54 33751 -516 03
07-30-14  01-09-15 28 Serco Group PLC 171 96 6799 -103 97
06-16-14  01-09-15 22 Serco Group PLC 13472 5342 -8130

Charitable account

SCHEDULE 1

Page 1 of 4



EIN: 13-7105085
Ruane, Cunniff & Goldfarb Inc.
REALIZED GAINS AND LOSSES
FBO: Cunniff Family Fund
Marilyn F.Cunniff, Trustee
RCG372837
From 12-01-14 Thiough 11-30-15
Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
10-24-08  01-12-15 12 Idexx Laboratories Corp 38063 1,817 19 1,436 56
06-16-14  01-16-15 21 Serco Group PLC 128 60 5101 =77 59
05-20-14  01-16-15 36 Serco Group PLC 21493 8745 -127 48
05-21-14  01-16-15 93 Serco Group PLC 55220 22592 -326 28
05-16-14  01-16-15 46 Serco Group PLC 27193 11174 -160 19
05-13-14  01-19-15 14 Serco Group PLC 8263 3429 -48 34
05-14-14  01-19-15 106 Serco Group PLC 625 48 259 65 -365 83
05-15-14  01-19-15 45 Serco Group PLC 264 43 11023 -15420
05-05-11  01-20-15 17 World Fuel Services Corp 589 56 799 64 21008
06-03-11  01-20-15 8 World Fuel Services Corp 276 22 376 30 10008
05-16-14  01-20-15 13 Serco Group PLC 76 85 3246 -44 39
05-19-14  01-20-15 34 Serco Group PLC 200 96 84 90 -116 06
05-13-14  01-20-15 47 Serco Group PLC 27738 11737 -160 01
06-03-11  01-21-15 12 World Fuel Services Corp 41433 56795 153 62
05-15-14  01-21-15 41 Serco Group PLC 24093 102 10 -13883
06-03-11  01-22-15 7 World Fuel Services Corp 241 69 33495 9326
06-07-11  01-22-15 13 World Fuel Services Corp 446 06 622 05 175 99
06-06-11  01-22-15 1 World Fue! Services Corp 3404 4785 13 81
05-15-14  01-22-15 102 Serco Group PLC 599 39 261 88 -33751
06-06-11  01-23-15 13 World Fuel Services Corp 442 47 632 58 190 11
06-06-11  01-26-15 14 World Fuel Services Corp 476 51 68751 21101
06-08-11  01-27-15 11 World Fuel Services Corp 368 59 536 77 168 18
06-08-11  01-29-15 14 World Fuel Services Corp 469 11 683 31 21420
06-09-11  01-29-15 29 World Fuel Services Corp 969 56 1,415 44 445 88
06-09-11  01-30-15 17 World Fuel Services Corp 568 36 828 56 26020
06-09-11  02-02-15 12 World Fuel Services Corp 401 20 584 82 183 62
06-09-11  02-03-15 36 World Fuel Services Corp 1,203 59 1,788 20 584 61
11-29-10  02-03-15 9 World Fuel Services Corp 267 81 44705 17924
11-23-10  02-03-15 12 World Fuel Services Corp 348 10 596 06 24796
11-23-10  02-04-15 5 World Fuel Services Corp 145 04 247 86 102 82
11-23-10  02-05-15 8 World Fuel Services Corp 23207 397 17 16510
11-22-10  02-05-15 11 World Fuel Services Corp 31779 546 12 22833
11-22-10  02-06-15 12 World Fuel Services Corp 346 67 598 79 25212
11-19-10  02-06-15 15 World Fuel Services Corp 43293 748 49 31556
11-03-09  02-25-15 131 Qunetiq Group PLC 349 84 405 32 5548
01-04-10  02-25-15 55 Qinetig Group PLC 146 89 170 17 2328
01-13-10  02-25-15 125 Qnetiq Group PLC 33279 386 76 5397
11-27-09  02-25-15 92 Qunetiq Group PLC 244 81 284 65 39 84
11-27-09  02-26-15 69 Qinetiq Group PLC 183 61 21257 2896
11-27-09  02-27-15 4 Qinetiq Group PLC 10 64 1233 169
01-05-10  02-27-15 125 Qinetiq Group PLC 33204 38536 5332
12-02-09  02-27-15 111 Qinetiq Group PLC 294 26 34220 4794
12-17-09  02-27-15 55 Qunetsg Group PLC 145 65 169 56 2391
12-17-09  03-02-15 103 Qinetiq Group PLC 27277 31655 4378
12-17-09  03-09-15 223 Qunetiq Group PLC 590 55 67374 8319
12-30-09  03-09-15 6 Qinetiq Group PLC 15 87 1813 226
04-25-12  03-19-15 12 Novozymes A/S Shs B 32643 560 46 23403
04-26-12  03-19-15 4 Novozymes A/S Shs B 108 55 186 82 7827
04-26-12  03-20-15 30 Novozymes A/S Shs B 814 16 1,419 94 605 78
12-30-09  03-24-15 163 Qinetiq Group PLC 43105 479 82 4877
11-03-10  03-30-15 0 Hiscox Ltd 223 340 117

Charitable account

SCHEDULE 1

Page 2 of 4



Ruane, Cunniff & Goldfarb Inc.

REALIZED GAINS AND LOSSES
FBO: Cunniff Family Fund
Marilyn F.Cunniff, Trustee
RCG372837
From 12-01-14 Through 11-30-15

EIN: 13-7105085

Gain Or Loss

Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
04-26-12  04-07-15 45 Novozymes A/S Shs B 1,221 24 2,129 60 908 36
12-30-09  04-08-15 74 Qinetiq Group PLC 195 69 216 82 2113
04-26-12  04-08-15 35 Novozymes A/S Shs B 949 85 1,664 16 714 31
05-03-12  04-08-15 5 Novozymes A/S Shs B 13428 23774 103 46
12-30-09  04-09-15 82 Qinetiq Group PLC 216 85 23761 2076
05-03-12  04-09-15 30 Novozymes A/S Shs B 805 70 1,417 06 611 36
04-27-12  04-09-15 14 Novozymes A/S Shs B 373 15 66129 288 14
12-30-09  04-10-15 3 Qinetiq Group PLC 793 867 074
11-30-09  04-10-15 118 Qunetiq Group PLC 311 84 340 85 2901
12-18-09  04-10-15 294 Qinet:q Group PLC 767 84 849 23 8139
12-22-09  04-10-15 142 Qinetiq Group PLC 36920 410 17 4097
12-23-09  04-10-15 116 Qunetiq Group PLC 301 10 33507 3397
04-27-12  04-10-15 89 Novozymes A/S Shs B 2,372 18 4,282 46 1,910 28
05-07-12  04-10-15 5 Novozymes A/S Shs B 13275 240 59 107 84
05-07-12  04-13-15 33 Novozymes A/S Shs B 876 14 1,595 76 71962
09-13-11  04-13-15 7 Novozymes A/S Shs B 18379 33849 15470
05-20-10  04-14-15 56 TIX Cos - New 1,236 56 3,776 19 2,53963
12-23-09  04-14-15 64 Qinetiq Group PLC 166 13 18713 2100
12-01-09  04-14-15 22 Qmetiq Group PLC 5675 64 33 758
09-13-11  04-14-15 23 Novozymes A/S Shs B 603 90 1,121 02 51712
05-01-12  04-14-15 2 Novozymes A/S Shs B 5250 9748 4498
05-20-10  04-15-15 32 TIX Cos - New 706 60 2,152 94 1,446 34
05-01-12  04-15-15 8 Novozymes A/S Shs B 21000 38875 178 75
05-02-12  04-15-15 23 Novozymes A/S Shs B 601 94 1,117 67 51573
05-20-10  04-16-15 47 TIX Cos - New 1,037 83 3,13298 2,09515
05-02-12  04-16-15 20 Novozymes A/S Shs B 52342 97713 453171
05-20-10  04-17-15 107 TJX Cos - New 2,362 71 6,987 56 4,624 85
12-01-09  04-17-15 138 Qinetig Group PLC 356 01 417 54 6153
01-15-10  04-17-15 2 Qinetiq Group PLC 475 605 130
05-02-12  04-17-15 7 Novozymes A/S Shs B 18320 33426 15106
05-20-10  04-20-15 218 TIX Cos - New 481374 14,291 78 9,478 04
01-15-10  04-20-15 98 Qinetiq Group PLC 23297 296 60 6363
05-02-12  04-20-15 8 Novozymes A/S Shs B 209 37 38254 17317
04-30-12  04-20-15 9 Novozymes A/S Shs B 23487 430 36 19549
05-20-10  04-21-15 79 TIX Cos - New 1,744 43 5,238 52 3,494 09
01-15-10  04-21-15 178 Qinetiq Group PLC 42315 53872 11557
02-23-10  04-21-15 55 Qinetiq Group PLC 109 59 166 46 56 87
04-30-12  04-21-15 44 Novozymes A/S Shs B 1,148 23 2,120 43 97220
05-20-10  04-22-15 97 TIX Cos - New 2,141 89 6,428 77 4,286 88
02-23-10  04-22-15 71 Qinetig Group PLC 141 48 216 08 74 60
02-19-10  04-22-15 43 Qinetiq Group PLC 8509 130 87 4578
08-01-07  04-22-15 135 Rolls-Royce Holdings PLC 1.394 42 2,113 45 71903
04-30-12  04-22-15 12 Novozymes A/S Shs B 31315 57873 265 58
05-20-10  04-23-15 57 TIX Cos - New 1,258 64 378247 2,52383
02-19-10  04-23-15 62 Qunetiq Group PLC 122 68 189 32 66 64
02-24-10  04-23-15 22 Qinetiq Group PLC 4339 6718 2379
12-19-13  04-24-15 20 Perngo Co PLC 3,106 79 4,064 55 957176
05-20-10  04-24-15 52 TIX Cos - New 1,148 23 3,447 51 2,29928
02-24-10  04-24-15 100 Qinetiq Group PLC 19723 308 63 111 40
02-24-10  04-27-15 37 Qinetig Group PLC 7298 114 41 4143
04-30-10  04-27-15 63 Qunetiq Group PLC 12369 194 81 7112
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EIN: 13-7105085

Ruane, Cunniff & Goldfarb Inc.

REALIZED GAINS AND LOSSES
FBO: Cunniff Family Fund
Marilyn F.Cunniff, Trustee
RCG372837
From 12-01-14 Through 11-30-15

Gain Or Loss

Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
05-20-10  04-28-15 6 TIX Cos - New 13249 39158 25909
04-30-10  04-28-15 37 Qinetig Group PLC 7265 114 59 4194
02-10-10  04-28-15 133 Qinetiq Group PLC 26077 411 89 15112
02-12-10  04-28-15 249 Qnetiq Group PLC 483 48 771 12 287 64
04-28-10  04-28-15 16 Qinetiq Group PLC 3106 49 55 1849
04-28-10  04-29-15 95 Qinetiq Group PLC 184 40 297 55 11315
02-15-10  04-29-15 69 Qinetiq Group PLC 13343 216 11 8268
02-15-10  04-30-15 6 Qinetiq Group PLC 1160 1862 702
05-04-10  04-30-15 122 Qunetiq Group PLC 23592 378 54 142 62
05-20-10  05-01-15 86 TJIX Cos - New 1,899 00 5,629 67 3,730 67
05-04-10  05-01-15 3 Qinetiq Group PLC 580 919 339
02-26-10  05-01-15 100 Qinetiq Group PLC 193 15 306 33 113 18
02-25-10  05-01-15 25 Qunetiq Group PLC 48 06 76 58 2852
11-19-14  05-04-15 0 Alphabet Inc CIC 107 46 113 07 561
05-20-10  05-04-15 56 TIX Cos - New 1,236 56 3,676 05 2,43949
05-20-10  05-05-15 9 TIX Cos - New 198 73 58745 38872
02-25-10  05-05-15 65 Qinetiq Group PLC 124 94 201 84 76 90
05-12-10  05-05-15 98 Qinetiq Group PLC 186 48 304 31 11783
05-12-10  05-06-15 88 Qinetiq Group PLC 167 45 274 01 106 56
05-10-10  03-06-15 82 Qinetiq Group PLC 15501 25533 100 32
05-10-10  05-07-15 57 Qinetiq Group PLC 10775 175 96 6821
05-05-10  05-07-15 71 Qinetiq Group PLC 13357 21917 8560
05-05-10  05-08-15 78 Qinetiq Group PLC 146 73 25112 104 39
05-06-10  05-08-15 109 Qinetiq Group PLC 201 61 35092 149 31
05-11-10  05-08-15 102 Qinetiq Group PLC 18795 328 39 140 44
05-07-10  05-08-15 295 Qinetiq Group PLC 52185 949 74 42789
TOTAL GAINS 4593 77,353 81
TOTAL LOSSES -5,53994 000
80,129.58 151,989.38 -5,494.01 77,353.81
TOTAL REALIZED GAIN/LOSS 71,859 80

Charitable account

SCHEDULE 1
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