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o 990-PF

Department of the Treasury
intemal Revenue Service

»
»

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

Do not enter social security numbers on this form as it may be made public.
Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

I OMB No 1545-0052

For calendar year 2014 or tax year beginning

Opento Public Inspection

2014

12/1/2014 , and ending 11/30/2015
Name of foundation A Employer identification number
JAMES T. LEE FOUNDATION INC.
Number and street (or P O. box number if mail 1s not delivered to street address) Room/suite 13-1878496
FDR STATION, P.O. BOX 606 B Telephone number {see instructions)
City or town State ZIP code
NEW YORK NY 10150 (212) 879-0793
Foreign country name Foreign province/state/county Foreign postal code c

G Check all that apply"

D Initial retumn
[ Finat retum
D Address change

7 tnitat return of a former publicchanty | D
[] Amended retum
[] Name change

H Check type of organization
[J section 4847(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
] Other taxable pnvate foundation

I Far market value of all assets at
end of year (from Part Il, col (c),

line 16) » §

2,619,655

J Accounting method. D Cash Accrual

[ other (specify)
(Part I, column (d) must be on cash basis.)

1. Foreign orgarnizations, check here

If exemption application 1s pending, check here » D

»

2. Foreign organizations meeting the 85% test,
check here and attach computation . »>

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here

»OJ

F If the foundation is in a 60-month tenmination
under section 507(b)(1)(B), check here

>0

Analysis of Revenue and Expenses (The total of

(a) Revenue and

(d) Disbursements

amounts in columns (b), (c), and (d) may not necessanly expenses per (b) Netinvestment | (c) Adjusted net for chantable
equal the amounts in column (a) (see instructions).) books meome meome (cas':\u;:f: (s,my)
1 Contnbutions, gifts, grants, etc , received (attach schedule) 2 S R
2 Check ®[] if the foundation is not required to attach Sch. B . . i _i
3 Interest on savings and temporary cash investments 5 - }
4 Dwidends and interest from securities 94,904 94,904 . T
5a Grossrents S
b Netrentalincome or (Ioss) - O . i i T
o| 6a Netgan or (loss) from sale of assets not on line 10 185,283 ~ T o 2!
2| b Gross sales prce for all assets on line 6a 1,506,425). . -
°>" 7  Capital gain net income (from Part IV, line 2) . - 185,283 Lt
©| 8 Netshort-term capital gan - - R o il
9 Income modifications . R T
10a  Gross sales less retums and allowances - - iR R j
b Less Cost of goods sold _ i ,
¢ Gross profit or (loss) (attach schedule) . i i T !
11 Other income (attach schedule) !
12 Total. Add lines 1 through 11 .. 280,192 280,192 0 ) 1
o | 13  Compensation of officers, directors, trustees, etc.
$ 114  Other employee salanes and wages .
5 15  Pension plans, employee benefits .
2| 16a Legal fees (attach schedule) . . . . . . -~
w b Accounting fees (attach schedule) - . 13,650 6,825 6,825
g c Other professional.fees (attach sglle_adule) ) \\ 4,894 4,894
‘é 17  Interest . . . ="l . ‘;\. b
% | 18 Taxes (attach schedule) (see mstructlons)p Sl 4,993
£(19 Depreciation (attach schedule) and depletlon RS
_g 20 Occupancy . . . A B !
< | 21 Travel, conferences, and meetings ot
'g 22  Pnnting and publications .
© | 23  Other expenses (attach schedule) . 25,731 17,866 7,865
2[24 Total operating and administrative expenses.
'ﬁ' Add lines 13 through 23 . 49,268 29,585 0 14,690
® {25 Contnbutions, gifts, grants paid .. 280,000 280,000
8‘ 26  Total expenses and disbursements. Add lines 24 and 25 329,268 29,585 0 294,690
27  Subtract ine 26 from line 12 B
a Excess of revenue over expenses and disbursements -49,076
b Netinvestment income (if negative, enter -0-) 250,607
¢ Adjusted net income (if negative, enter -0-) . 0

For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2014)

JAMES T. LEE FOUNDATION INC.

13-1878496 Page 2
p Attached schedules and amounts in the description column Beginning of year End of year
Balance Sheets should be for end-of-year amounts only (See II:SU'UCUOHS ) (S:) Boog ValZe (b) Book Value y(c) Fair Market Value
1 Cash-—non-interest-beanng . 114,609 32,158 32,158
2  Savings and temporary cash investments
3 Accountsrecevable » e NE -
Less' allowance for doubtfulaccounts » B
4  Pledges recevable » | oo R R
Less allowance for doubtfulaccounts »
§  Grants recewvable .
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions) .
7 Othernotes and loans recevable (attach schedule)  ®» | R Bl DR
Less allowance for doubtful accounts ~ »
% 8 Inventones for sale or use . .
3 9  Prepaid expenses and deferred charges .
<€ | 10a Investments—U S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) 2,477,940 2,510,565 2,587,397
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment basis ®» | D B T
Less accumulated depreciation (attach schedule) »
12 Investments—mortgage loans .
13  Investments—other (attach schedule) .
14 Land,buldings, and equpment bass  » | . L - oalaE s
Less' accumulated deprecration (attach schedule) |
15  Other assets (descnbe » )
16  Total assets (to be completed by all filers—see the
nstructions. Also, see page 1, ttem () 2,592,549 2,542,123 2,619,555
17  Accounts payable and accrued expenses . B AR
w | 18 Grants payable S
2119  Deferred revenue e e e e e e e PN i
:_T:: 20 Loans from officers, directors, trustees, and other drsquahﬁed persons . N ‘
.‘__‘: 21 Mortgages and other notes payable (attach schedule) . o Lo
22 Other liabilities (describe P See Attached Statement ) 8,250 7,500 .. o 7y
23 Total liabilities (add lines 17 through 22) . 8,250 7,500 & -
o Foundations that follow SFAS 117, check here. . . » D s - :
3 and complete lines 24 through 26 and lines 30 and 31. 5 ;
S124  Unrestricted . )
g 25  Temporanly restricted
s |26  Permanently restncted . N f
S Foundations that do not follow SFAS 117, check here » :
‘t and complete lines 27 through 31. ) :
O |27 Capital stock, trust principal, or current funds . . . - ;
*z’-; 28  Paid-in or capital surplus, or land, bidg., and equipment fund R i
#129  Retaned eamings, accumulated income, endowment, or other funds 2,584,299 2,535,223 i
<< |30 Total net assets or fund balances (see instructions) . 2,584,299 2,535,223
‘g 31  Total liabilities and net assets/fund balances (see ,
instructions) . . . 2,592,543 2,642,723 '
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) . 1 2,584,299
2 Enter amount from Part |, ine 27a . . . 2 -49,076
3 Other increases not included in line 2 (|tem|ze) > 3
4 Addlines1,2,and 3 R 4 2,535,223
§ Decreases not included in line 2 (|tem|ze) | )
6 Total net assets or fund balances at end of year (line 4 minus hne 5)Y—Part Il, column (b), line 30 6 2,535,223

Form 990-PF (2014)
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Form 990-PF (2014)

JAMES T. LEE FOUNDATION INC.

13-1878496  page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate, (bme;‘qmred {c) Date acquired (d) Date soid
2-story bnck warehouse, or common stock, 200 shs MLC Co.) D—Do na:::: (mo , day, yr) (mo, day, yr)
1a SEE STATEMENT A P

b

c
d
e
() Gross sales pnce (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,506,425 1,321,142 185,283
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
(i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
M FMV as of 12131/69 as of 12/31/69 over ol () f any Losses (from col (h)
a 185,283
b
c
d
e
i If gain, also enter in Part |, ine 7
2  Capital t t 1 { ’ e }
pital gain net income o (net capital loss) If (loss), enter -0- n Part 1, line 7 2 185,283
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in }
Partl,line 8 . 3 0
m Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pernod? [J Yes No

if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1  Enter the appropnate amount in each column for each year; see the instructions before making any entries

(a) (d)
(b) (c)
Calendar yg:f?o‘:eé':dyg:f; qinning 1n) Adjusted qualfying distributions Net value of nonchantable-use assets (col 8,35;?3323";2; ()

2013 294,794 3,036,365 0.097088
2012 303,857 3,039,981 0.099954
2011 386,971 3,183,519 0.121554
2010 414,982 3,539,233 0.117252
2009 431,887 3,610,221 0.119629
2 Totalofline 1, column (d) . 2 0.555477

3 Average distnbution ratio for the 5-year base penod—dlwde the total on hne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 0.111095
4  Enter the net value of nonchantable-use assets for 2014 from Part X, line 5 . 4 2,840,845
5  Multiply line 4 by ine 3 5 315,604
6 Enter 1% of net investment income (1% of Part |, ine 27b) . 6 2,506
7 Addlines 5 and 6 7 318,110
8  Enter qualfying distnbutions from Part XIlI, ine 4 8 294,690

If line 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2014)




Form 990-PF (2014)

JAMES T. LEE FOUNDATION INC.

13-1878496 Page 4
Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948—see |nstruct|ons)
1a  Exempt operating foundations descnbed i section 4940(d)(2), check here B [_] and enter "N/A" on line 1. |
Date of niling or determination fetter {attach copy of letter if necessary—see instructions) o
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 5 012
here ® [} and enter 1% of Part I, line 27b . . ‘ . = |
c All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of . - kX
Part |, line 12, col. (b). B B
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 2 0
3 Addlines 1and2 . L. 3 5,012
4  Subtitle A iIncome) tax (domestlc section 4947(3)(1) trusts and taxable foundaﬂons only Others enter -0-) . 4
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 5,012
6 Credits/Payments T o
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 4,500 i “ ;
b Exempt foreign organizations—tax withheld at source . . 6b ‘;, " o
¢ Tax paid with application for extension of time to file (Form 8868) 6c ; N T ol
d Backup withholding erronecusly withheld 6d RO i
7  Total credits and payments. Add Iines 6a through 6d e e e 7 4,500
8  Enter any penalty for underpayment of estimated tax. Check here [_] if Form 2220 is attached 8 -
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . .»> |9 512
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 0
11 Enter the amount of ine 10 to be Credited to 2015 estimated tax » Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it | Yes| No
participate or intervene in any political campaign? . 1a X
b Did it spend more than $100 during the year (either directly or |nd|rectly) for polmcal purposes (see
Instructions for the definition)? - . 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled descnpt/on of the actlwtles and copies of any matenals P S P
published or distnbuted by the foundation in connection with the activities. e Eoan M_ I
¢ Did the foundation file Form 1120-POL for this year? . . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year K o
(1) On the foundation. » $ {(2) On foundation managers. P $ s,
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed I g
on foundation managers. » $ M
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities. T T
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles N N '
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? . 4b | N/A
5  Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year’7 . 5 X
If "Yes," attach the statement required by General Instruction T : ) i
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either : ) f
® By language in the goveming instrument, or - ;
o By state legislation that effectively amends the governing instrument so that no mandatory directions that 3
conflict with the state law remain in the govering instrument? . 6 | X
7 D the foundation have at least $5,000 in assets at any ime dunng the year? if "Yes,” complete Parf i, col (c) and Part XV 71 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) > ' !
NY |
b If- t_ﬁé-:-a;{s-\;ver |§ -"Ye-s:‘-t_o_ _Il-n-é-f_ﬁa_;t-h-é_fbundatIon furnished a copy of Form 990-PF to the Attomey General A
(or designate) of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3)
or 4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If
"Yes," complete Part XIV . . . 9 X
10  Did any persons become substantial contnbutors dunng the tax year” If "Yes auach a schedule hstlng thelr
names and addresses . 10 X

Form 990-PF (2014)




Form 990-PF (2014) JAMES T. LEE FOUNDATION INC. 13-1878496

Page 5
Statements Regarding Activities (continued) :
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controfled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . e .. 11 X
12  Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallﬁed
person had advisory privileges? If "Yes," attach statement (see instructions) . e e e e . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcatlon'7 .o 13| X
Website address » NA_
14 Thebooksaremncareof ™ WILLIAMTSAVALOS """ Telephoneno > (718)4638936
Located at > 42-66 PHLOXPLACEFLUSHINGNY ZIP+4» 11385
15  Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041—Check here . .......» 0O
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . . . .» |is |
16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No

over a bank, securities, or other financial account in a foreign country? .

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If
"Yes," enter the name of the foreign country »

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies. _:| Yes| No
1a Dunng the year did the foundation (either directly or indirectly): i o R

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . [] Yes No | ... '_:‘ o ‘
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a AP

disqualified person? . . . .. [Oes No |- | 3
(3) Furnish goods, services, or facnlmes to (or accept them from) a dlsquallf ied person’> .o . [ Yes No [ . 1 2
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . [] Yes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualfied person)? . . . . . . . . . . . . O Yes No

(6) Agree to pay money or property to a government official? (Exceptlon Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminatingwithin 90days.) . . . . . . . . . . [Yes No
b If any answer s "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions descnbed in
Regulations section 53.4941(d})-3 or in a current notice regarding disaster assistance (see instructions)? .
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . P |}
¢ Did the foundation engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20147 . -
2  Taxes on failure to distnbute income (section 4942) (does not apply for years the foundatlon was a prlvate
operating foundation defined in section 4942(;)(3) or 4942(;)(5)):
a Atthe end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and .
6e, Part XIIl) for tax year(s) beginning before 20142 . . . . . . . . . . . . . ... [ves No
If "Yes," istthe years » 20 ,20 ,20 ,20 ¥
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistnibuted income? (f applying section 4842(a)(2) to
all years listed, answer "No" and attach statement—see instructions.) . e .
c If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, I:st the years here
» 20 20 . .20 . ,20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany time dunng theyear? . . . . . . . . R I B T
b If "Yes,” did it have excess business holdmgs in 2014 as a result of (1) any purchase by the foundatton or R “ ]
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the s ‘
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determne If the

PUIDNFUY IV Y .

foundation had excess business holdings in 2014.) . e e e e e e e e e e e e e e 3b | N/A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes” . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its i
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014? . 4b X

Form 990-PF (2014)



Form 990-PF (2014) JAMES T. LEE FOUNDATION INC.

13-1878496 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year did the foundation pay or incur any amount to. ’ : ;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes No | |~ af,
(2) influence the outcome of any specific public election (see section 4955), or to carry on, ) - §
directly or indirectly, any voter registration drive? . .. [ Yes No | -~ -
(3) Provide a grant to an individual for trave!, study, or other SImllar purposes'? . .. O ves No |7
(4) Provide a grant to an organization other than a chantable. etc., organization descnbed in ¥ .
section 4945(d)(4)(A)? (see instructions) . .. JYes XINo |- . 7

(5) Provide for any purpose other than rellglous charitable, scientific, literary, or educational

XInNo |-

purposes, or for the prevention of cruelty to children or animals? . S I A7 N
b If any answer 1s "Yes" to 5a(1)(5), did any of the transactions fail to qualify under the exceptlons descnbed in o L - _ﬂ\
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . 5b | N/A
Organizations relying on a current notice regarding disaster assistance check here . . ] - IR
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemptton from the tax I S !
because It maintained expenditure responsibility for the grant? . . OvYes [INo |- 7 "} -
If "Yes," attach the statement required by Regulations section 53 4945—5(d) oy - “'Ej .- J;

6a Did the foundation, dunng the year, receive any funds, directly or |nd|rectly, to pay premiums
on a personal benefit contract? . .

e e e e . . O Yes [X] No A . 4
b Did the foundation, during the year, pay premiums, directly or |nd|rectly, ona personal benefit contract? .
If "Yes" to 6b, file Form 8870 -I'i“j*': ER J
7a  Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No |l bofind
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . 7b | N/A
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contnbutions to
(a) Name and address hours per week (If not paid, employee benefit plans (e)oi);ee;;i:musm'
devoted to position enter -0-) and deferred compensation

SeeAftached Statement .
.00 0
.00 0
.00 0

] .00 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE.”

(a) Name and address of each employee paid more than $50,000

(b} Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000 .

>

Form 990-PF (2014)




Form 890-PF (2014) JAMES T. LEE FOUNDATION INC. 13-1878496

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .. ... b

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actvites dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
LI S
2
B
4 -----------------------------------------------------------------------------------------------------------------------
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount

TotaI.Addllnes1throu9h3...................................P

0

Form 990-PF (2014)



Form gsd-PF (2014) JAMES T. LEE FOUNDATION INC.

13-1878496 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc., R
purposes’ oaais
a Average monthly farr market value of secunties 1a 2,828,071
b Average of monthly cash balances . . 1b 55,036
¢ Fair market value of all other assets (see mstructlons) 1c
d Total (add lines 1a, b, andc) . .o 1d 2,884,107
e Reduction claimed for blockage or other factors reported on Ilnes 1a and S
1c {attach detalled explanation) . . . . . . oo el e
2 Acquisition indebtedness appllcable tolne 1 assets 2
3  Subtract line 2 from line 1d . 3 2,884,107
4  Cash deemed held for chantable actlvmes Enter 1 ‘/z % of hne 3 (for greater amount see
instructions) . . 4 43,262
5 Net value of noncharltable-use assets Subtract llne 4 from I|ne 3 Enter here and on Part V Ilne 4 5 2,840,845
6  Minimum investment return. Enter 5% of line 5 . 6 142,042
Distributable Amount (see instructions) (Sectlon 4942(;)(3) and (])(5) pnvate operatlng
foundations and certain foreign organizations check here B[] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e e e e .. 1 142,042
2a Tax on investment income for 2014 from Part Vi, lne5 . . . . . . . . . 2a 5,012]578
b Income tax for 2014. (This does not include the tax from Part VI.) . . . . . 2b B
¢ Addlnes2aand2b . . 2c 5,012
3  Distributable amount before adjustments Subtract hne 20 from hne 1 3 137,030
4  Recovenes of amounts treated as qualifying distnbutions . 4
§ Addlines3and 4 5 137,030
6  Deduction from distnibutable amount (see lnstmctlons) .. 6
7  Distributable amount as adjusted Subtract hine 6 from hne 5. Enter here and on Part Xltl
line 1 7 137,030
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes. A5y
a Expenses, contributions, gifts, etc.—total from Part |, column (d), ine 26 . 1a 294,690
b Program-related investments—total from Part IX-B . 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc
purposes . 2
3  Amounts set aside for specnf c chantable pro;ects that satlsfy the R
a Suitability test (prior IRS approval required) . . 3a
b Cash distnbution test (attach the required schedule) ... . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Pant V, line 8 and Part Xlll hne 4 4 294,690
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . e 5
6  Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 294,690

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the sechon 4940(e) reduction of tax in those years.

Form 990-PF (2014)



Form 990-PF (2014)

BRI Undistributed Income (see instructions)

1

-3

0o a0 o

10

o Q0 ow

JAMES T. LEE FOUNDATION INC.

13-1878496

Page 9

Distnbutable amount for 2014 from Part XI,
line 7

Undistnbuted income, if any, as of the end of 2014

Enter amount for 2013 only . e e
Total for prior years 20 ,20 ,20

(a) (b)
Corpus Years prior to 2013

()
2013

(d)
2014

137,030

Excess distnbutions carryover, If any, to 2014.
From 2009 .

252,258

From 2010 .

241,562

From 2011

233,671

From 2012

155,224

From 2013

147,419

Total of Ilnes 3a through e
Qualifying distnbutions for 2014 from Part XII
line4- » g 294,690

Applied to 2013, but not more than hne 2a
Applied to undistributed income of pror years
(Election required—see instructions) .
Treated as distnbutions out of corpus (Election
required—see instructions) . .
Applied to 2014 distnbutable amount .
Remaining amount distributed out of corpus .
Excess distnbutions carryover applied to 2014 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Pnior years' undistributed iIncome. Subtract
ine 4b from line 2b . .
Enter the amount of prior years' undlstnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6c from line 6b. Taxable
amount—see Instructions . .
Undistnbuted income for 2013. Subtract Ime
4a from line 2a. Taxable amount—see
instructions . . .

Undistributed income for 2014 Subtract Ilnes
4d and 5 from line 1. This amount must be
distnbuted in 2015

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see Instructions) . R
Excess distnbutions carryover from 2009 not
applied on line § or line 7 (see instructions) .
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2010 .

1,030, 134

157,660] -

137,030

1,187,794

252,258

935,536

241,562

Excess from 2011 .

233,671

Excess from 2012 .

155,224

Excess from 2013 .

147,419

Excess from 2014 .

157,660

Form 990-PF (2014)



Form 990-PF (2014)

1a

b
2a

JAMES T. LEE FOUNDATION INC.

13-1878486 Page 10

Private Operating Foundations (see instructions and Part Vil-A, question 9)

N/A

If the foundation has received a ruling or determination letter that it is a pnivate operating

foundation, and the ruling is effective for 2014, enter the date of the ruling .
Check box to indicate whether the foundation is a pnvate operating foundation descnbed in sectlon

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed . . .

85% of ine 2a . .

Qualifying distnibutions from Part XII
line 4 for each year listed

Amounts included in kine 2¢ not used directly
for active conduct of exempt activities
Qualifying distnbutions made directly

for active conduct of exempt activities.

Subtract line 2d frqm line 2¢ .
Complete 3a, b, or ¢ for the
alternative test relied upon.
"Assets" alternative test—enter:
(1) Value of all assets .

(2) Value of assets qualifying under
section 4942()(3)(B)(1) .

"Endowment” alternative test—enter 2/3

of minimum investment retum shown in

Part X, line 6 for each year listed

"Support” altemative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m) .

(3) Largest amount of support from
an exempt organization

>

D 49a20)3)or ] 4942()(5)

Tax year

Prior 3 years

(a) 2014

(b) 2013

(c) 2012

@ 2011 (e) Total

0

245 Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1

NONE

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

NONE

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contrnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations

under other conditions, complete items 23, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors:

Form 990-PF (2014)



Form 990-PF (2014) JAMES T. LEE FOUNDATION INC.

13-1878496 Page 11

B Supplementary Information (continued) _

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recpient 1s an individual,

show any relationship to
any foundation manager
or substantial contnbutor

Foundaton
status of
recipient

Purpose of grant or

contnbution

Amount

a Paid dunng the year
ALL HALLOWS
111 E164TH ST
BRONX, NY 10452
BEACON COLLEGE
105 E MAIN ST
LEESBURG, FL 34748
BIG APPLE CIRCUS
ONE METROTECH CENTER NORTH 3RD FL
BROOKLYN, NY 11201
BOROUGH OF MANHATTAN COMMUNITY COLLEGH
199 CHARMBERS ST
NEW YORK, NY 10007
BOYS SCOUTS OF AMERICA-NEW YORK
350 FIFTH AVE
NEW YORK, NY 10118
COLLEGE BOUND INITIATIVE
3228 TH AVE 14TH FL
NEW YORK, NY 10001
COTTAGE IN DARIEN
5 HALE LANE
DARIEN, CT 06820
FUTURES & OPTIONS (ALLIANCE FOR DOWNDOW
120 BROADWAY
NEW YORK, NY 10271
GIFT OF LIFE
800 YAMATO RD STE 101
BOCA RATON, FL 33431
GRAHAM SCHOOL FOUNDATION (GRAHAM WINDH
33 IRVING PLACE
NEW YORK, NY 10003
GUIDING EYES FOR THE BLIND
611 GRANITE SPRINGS ROAD
YORKTOWN HEIGHTS, NY 10598

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

CHARITY

CHARITY

CHARITY

CHARITY

CHARITY

CHARITY

CHARITY

CHARITY

CHARITY

CHARITY

CHARITY

5,000

20,000

10,000

15,000

1,000

10,000

15,000

1,500

5,000

15,000

20,000

Total . . . See Attached Statement . .

3a 280,000

b Approved for future payment

Total . . . . . . . . . . . . . ... ..

»

3b 0

Form 990-PF (2014)



Form 890-PF (2014)

JAMES T. LEE FOUNDATION INC,

13-1878496  page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

o b wWwN

W oo ~NO®

10
11

12
13

Program service revenue:

Unrelated business income

Exduded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)
Exclusion code

Amount

(e)

d Related or exempt
(d) function income
(See instructions )

o oo T o

f

g Fees and contracts from govemment agencies
Membership dues and assessments .
Interest on savings and temporary cash investments .
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property

QOther investment income

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue” a

18

185,283

b

[

d

e

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

280,192 0

(See worksheet in ine 13 instructions to verify calculations.)

Part XVI-B
Line No.

13

280,192

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

Form 990-PF (2014)



Form 990-PF (2014) JAMES T. LEE FOUNDATION INC. 13-1878496

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Page 13

1 Did the orgamization directly or indirectly engage in any of the following with any other organization descnbed
in section 501(c) of the Code (other than section 501(c)(3) orgamizations) or In section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of “he 1
(1) Cash X
(2) Other assets X
b Other transactions A
(1) Sales of assets to a nonchantable exempt organization X
(2) Purchases of assets from a noncharitable exempt organization X
(3) Rental of facilities, equipment, or other assets . X
(4) Reimbursement arrangements . X
(5) Loans or loan guarantees . .. X
(6) Performance of services or membershlp or fundralsmg SO|ICItatI0nS . X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees X
d Ifthe answer to any of the above 15 "Yes," complete the following schedule. Column (b) should always show the falr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) tine no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt orgamzatlons
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . . . O ves X] No
b _If "Yes," complete the following schedule.
(a) Name of organization (b) Type of orgamzation (c) Descnption of relationship
Under penaltes of penury, | dedlare that | have examned this retum, including accompanying schedules and statements, and to the best of my knowledge and bebef, it1s true,
Si gn comect, and complete Dedlaration of preparer (ocha:tazi) ts based on all information of which preparer has any knowledge May the IRS discuss this retum
Here |} 2o A | (Jaclich PresiDe T |mmmessmem
Signature of{osAcer or trustee Date Title
Paid PnntType preparer's name Pm % A % Date Cheek . PTIN
WILLIAM TSAVALOS W F 1/7/2016 self-employed | P00444979
Preparer[ . @ we » WILLIAM B TSAVALOS, CPA Fum's EN >
Use Only[ . sasress »_ 42-66 PHLOX PLACE #C9_FLUSHING, NY 11355 Phoneno __ (718) 463-8936

Form 990-PF (2014)



JAMES T. LEE FOUNDATION INC.

13-1878496  Page 1

of 3

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
HOME FRONT INC

Street
88 HAMILTON AVE

City
STAMFORD

State
CT

Zip Code
06902

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
CHARITY

Amount

8,000

Name
HOPE RURAL SHCOOL

Street
15929 SW 150TH ST

City
INDIANTOWN

State
FL

Zip Code
34856

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
CHARITY

Amount

5,000

Name

HOSPITAL FOR JOINT DISEASES (FACES) NYU

Street
550 FIRST AVE

City
NEW YORK

State
NY

Zip Code
10016

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
CHARITY

Amount

20,000

Name

LOWER EAST SIDE TENEMENT MUSEUM

Street
91 ORCHARD ST

City
NEW YORK

State
NY

Zip Code
10002

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
CHARITY

Amount

12,500

Name

MARIA | NEW CHILDREN'S HORMONE FOUNDATION

Street
160 E 84TH ST

City
NEW YORK

State
NY

Zip Code
10028

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
CHARITY

Amount

5,000

Name

NATIONAL COUNCIL ON ALCOHOLISM & DRUG DEPENDENCE

Street
244 E 58TH ST

City
NEW YORK

State
NY

Zip Code
10022

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
CHARITY

Amount

20,000




JAMES T. LEE FOUNDATION INC.

13-1878496  Page 2 of 3

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
NATIONAL JEWISH HOSPITAL

Street
271 MADISON AVE

City State |Zip Code
NEW YORK NY 110016

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
CHARITY

Amount

25,000

Name
PHILIPS ACADEMY

Street
342 CENTRAL AVE

City State |Zip Code
NEWARK NJ 07103

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
CHARITY

Amount

18,000

Name
RONALD MCDONALD HOUSE OF NEW YORK

Street
405E 73 ST

City State |Zip Code
NEW YORK NY [10021

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
CHARITY

Amount

10,000

Name
THE SPENCE SCHOOL

Street
22 E 91ST ST

City State |Zip Code
NEW YORK NY 110128

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
CHARITY

Amount

10,000

Name
THEATREWORKS USA

Street
151 W 26TH ST 7TH FL

City State |Zip Code
NEW YORK NY_ 110001

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
CHARITY

Amount

2,000

Name
USMMA ALUMNI FOUNDATION INC (THE US MERCHANT MARINE ACADEMY)

Street
BABSON CENTER

City State |Zip Code
KINGS POINT NY |11024

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
CHARITY

Amount

18,000




JAMES T. LEE FOUNDATION INC.

13-1878496  Page 3

of 3

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name

WESTCHESTER JEWISH COMMUNITY SERVICES

Street
845 N BROADWAY STE 2

City
WHITE PLAINS

State
NY

Zip Code
10603

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
CHARITY

Amount

9.000

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount
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Part I, Line 16b (990-PF) - Accounting Fees

13-187849¢

13,650 6,825 0 6,825

Disbursements

Revenue and for Charitable

Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1 _|ACCOUNTING FEE 13,650 6,825 6,825
Part |, Line 16¢c (990-PF) - Other Professional Fees \

4,894 4,894 0

Descniption

Revenue and
Expenses per
Books

Net Investment

Adjusted Net

Disbursements
for Charitable
Purposes

Income Income (Cash Basis Only)
1 JINVESTMENT ADVISORY FEE 4,894 4,894
Part |, Line 18 (990-PF) - Taxes
4,993 0 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1 |FEDERAL EXCISE TAX 4,993
Part 1, Line 23 (990-PF) - Other Expenses
- 25,731 17,866 0 7,865
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Chantable
Descnption per Books Income Income Purposes
1 |OUTSIDE SERVICES 20,000 15,000 5,000
2 |BOARD MEETINGS e 3,568 1,784 1,784
3 |STORAGE COSTS 1,396 698 698
4 |MISCELLANEOUS 767 384 383

® 2014 Universal Tax Systems Inc d/b/a/ CCH Small Firm Sevices All nghts reserved
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13-187849¢

Part ll, Line 22 (990-PF) - Other Liabilities
. 8,250 7,500
Beginning Ending
Descnption Balance Balance
1 |ACCRUED EXPENSES 7,200 7,000
2 |FEDERAL EXCISE TAX PAYABLE 1,050 500

© 2014 Universal Tax Systems Inc d/b/a/ CCH Small Firm Services All nghts reserved



PaAIasel SIYbl [y Se0IAIBS U4 (BWS HOD /B/Q/P DU| SWaISAS Xey |esisamun v10Z @

H01J3410 166bE| 14vNiS 310410 GOOMNOUYI 5029 ¥11310001Z IN3ONIA
v3
N (T P aospigf oo doelof eNp o lAwns) 1¥N0D TIH SONIX ¥€ $S37133HM QUVHOIY
40103410 9910 AN NYOA MIN JAV HHvd 002 13931S N3H43ILS
RELE]

3IIANMI0 0/SHL|  AN| 3YIN3D 377IAMO0Y JAY QY3LSW3H LIy ¥31104 ¥n0J130
T T R I o o GLO0L| AN HOA MIN 3AV HYvd €06 3433),0 ONOWAVY
40193410 16890 1D WIVMYON( T4 HLS Z LLIYY3W 109 S¥D39 AdINQ INVd
H0LJ3yI0 80| AN HYOA MIN 15263611 NMOYE 33137
401034 1€0E0] HN LSYIHAY 9.11 X08 Od Y3LVMLY 3NU3A

Juno2dy sjijausg uonesuadwod) | a3 Jad L Anjuno) ubraso4 apo) dz |ajeg %) 199418 ssauisng JI aweN

asugdxg SIH Ay X. %0340

v8L81-€t

sJabeueyy UojepunoZ pue saajsni] 's10j9ai1q 'siadiyQ Jo uoesuadwo) - (1d-066) | aul7 IiIA Hed

ONI NOLLYONNOS 337 L SIWVP



James T. Lee Foundation, Inc.
Realized Gain/(Loss)
Year End November 30, 2015 1
FEIN #: 13-1878496
. "r . . L. 1 S - O = .
DATE SOLD DATE PURCHASED  |QuanTiTy SECURITIES 501D ) - COST BASIS _ PROCEEDS ¢ |camnnoss
10/08/2015 04/16/2014 13500 VANGUARD INTL EQUITY INDEX FDS FTSE EUROPE ETF 7,943 6971 972)
10/08/2015 10/02/2013 165 00 VANGUARD INTL EQUITY INDEX FDS FTSE EUROPE ETF 9,055 8521 (534)
10/08/2015 04/16/2015 100 00 RYDEX ETF TR GUGGENHEIM S&P 500 PURE GROWTH ETF 8418 7,986 (432)
10/08/2015 10/05/2011 6,340 782 LAZARD CAP ALLOC OPPORTUNISTIC STRAT INST'L SHARES 58,018 60,935 2917
10/08/2015 04/08/2011 1775763 LAZARD CAP ALLOC OPPORTUNISTIC STRAT INST'L SHARES 18,415 17,065 (L350)
10/08/2015 02/05/2015 31900 ISHARES TR CORE MSCI PAC ETF MKT ETF 15271 15117 153
10/08/2015 01/06/2014 10000 ISHARES TR CORE S&P SMALL-CAP ETF 10,755 11,187 433
10/08/2015 01/11/2012 11500 ISHARES TR CORE S&P SMALL-CAP ETF 8133 12865 4733
10/08/2015 04/23/2013 13000 ISHARES TR CORE S&P MID-CAP ETF 14,741 18,550 3,809
10/08/2015 07/17/2012 11500 ISHARES TR CORE S&P MID-CAP ETF 10,834 16,410 5,575
10/08/2015 01/06/2014 33000 ISHARES TR CORE U S AGGREGATE BD ETF 35,204 36,131 927
10/08/2015 01/04/2013 250 00 ISHARES TR CORE S&P 500 ETF 36,785 50,109 13325
10/08/2035 08/20/2012 4700 ISHARES TR CORE S&P 500 ETF 6,705 9,420 2715
10/08/2015 10/06/2014 16500 ISHARES INC MSCI EMERGING MKTS MINIMUM VOLATILITY ETF 9,936 8,682 (2.254)
10/05/2015 10/02/2013 10500 VANGUARD INTL EQUITY INDEX FDS FTSE EUROPE ETF 5762 5,342 {420)
10/05/2015 04/23/2013 16000 VANGUARD INTL EQUITY INDEX FDS FTSE EUROPE ETF 7.969 8,140 171
10/05/2015 01/04/2013 73500 VANGUARD INTL EQUITY INDEX FOS FTSE EUROPE ETF 36223 37,393 1170
10/05/2015 01/06/2014 14500 ISHARES TR CORE U S AGGREGATE BD ETF 15468 15,860 391
10/05/2015 08/20/2012 48500 ISHARES TR CORE S&P 500 ETF 69,190 96,782 27,592
10/05/2015 10/06/2014 10000 ISHARES INC MSCI EMERGING MKTS MINIMUM VOLATILITY ETF 6,022 5,166 (856)
09/01/2015 02/05/2015 40 00 ISHARES TR CORE MSC1 PAC ETF MKT ETF 1,969 1,807 (161)
09/01/2015 12/05/2014 100500 ISHARES TR CORE MSCI PAC ETF MKT ETF 49,475 45,408 (4.068)
09/01/2015 09/02/2014 47500 ISHARES TR CORE MSCI PAC ETF MKT ETF 24,619 21461 (3.158)
07/06/2015 04/16/2015 1,770 00 RYDEX ETF TR GUGGENHEIM S&P 500 PURE GROWTH ETF 149,005 143,988 (5.018)
07/06/2015 04/08/2011 3,605 137 LAZARD CAP ALLOC OPPORTUNISTIC STRAT INST'L SHARES 37,385 35,727 (1.658)
07/06/2015 10/04/2010 1,663 108 LAZARD CAP ALLOC OPPORTUNISTIC STRAT INST'L SHARES 15434 16,481 1,048
07/06/2015 01/11/2012 23000 ISHARES TR CORE S&P SMALL-CAP ETF 16,265 26973 10,708
05/28/2015 10/06/2014 94500 ISHARES INC MSCI EMERGING MKTS MINIMUM VOLATILITY ETF 56,907 57,030 123
04/16/2015 10/04/2010 2108 442 LAZARD CAP ALLOC OPPORTUNISTIC STRAT INST'L SHARES 19,566 21,612 2,045
04/16/2015 04/19/2010 353429 LAZARD CAP ALLOC OPPORTUNISTIC STRAT INST'L SHARES 3170 3623 452
04/16/2015 07/17/2012 12000 ISHARES TR CORE S&P MID-CAP ETF 11,305 18351 7,046
04/16/2015 04/18/2012 6000 ISHARES TR CORE S&P MID-CAP ETF 5,874 9,176 3301
04/16/2015 01/11/2012 8000 ISHARES TR CORE S&P MID-CAP ETF 7273 12,234 4961
04/16/2015 01/06/2014 53500 ISHARES TR CORE U S AGGREGATE BD ETF 57073 59,695 2622
04/16/2015 08/20/2012 518 00 ISHARES TR CORE S&P 500 ETF 73,898 109,734 35836
04/16/2015 07/17/2012 10000 ISHARES TR CORE S&P 500 ETF 13,704 21,184 7,480
04/16/2015 04/02/2012 58700 ISHARES TR CORE S&P 500 ETF 83,580 124,351 40,771
02/05/2015 04/02/2012 48300 ISHARES TR CORE S&P 500 ETF 68,772 100,199 31427
01/05/2015 01/04/2013 77500 VANGUARD INTL EQUITY INDEX FDS FYSE EUROPE ETF 38,195 39,176 981
01/05/2015 09/02/2014 1,23500 ISHARES TR CORE MSCI PAC ETF MKT ETF 64,010 57,526 (6.484)
01/05/2015 10/21/2014 93500 ISHARES TR CORE S&P TOTAL U S STK MKT ETF 82,598 86,009 3411
12/05/2014 10/06/2014 2,25500 EGA EMERGING GLOBAL SHS TR EGSHARES BEYOND BRICS ETF 50,218 46,047 (4.171)
1,321,142 1,506,425 185,283
STATEMENT A




James T. Lee Foundation, Inc.

Tax Year Ended 11/30/15
FEIN #: 13-1878496

Shares Description Cost Market value
885 Rydex Tr Guggenheim S&P 500 Pure Growth ETF $ 74,503 $ 73,048
2,690 IShares Tr Core S&P 500 ETF 486,414 564,550
2,995 1Shares Tr Core US Aggregate Bd ETF 324,009 325,886
2,085 IShares Tr Core S&P Mid-Cap ETF 283,260 304,744
2,005 IShares Tr Core S&P Small-Cap ETF 227,973 232,781
2,915 IShares Tr Core MSCI Pac ETF 148,435 141,203
1,520 IShares Inc MSCI Emerging Mkts Min Volatility ETF 90,202 76,456
2,730 Vanguard Intl Equity Index Funds FTSE Europe ETF 151,255 140,404
$1,786,051 $1,859,072

STATEMENT B



