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Form 990-PF

Department of the, Treasury
Internal Revenue Service

For calendar year 2014 or tax year beginning

Retara of Private Feundation

or Section 4%47(a)(1) Trust Treated as Private Foundation

| Do not enter social security numbers on this form as it may be made public
www, irs. gov/form990pf.

e\

2014

Open to Public Inspection

DEC 1, 2014

NOV_ 30,

2015

Name 61 foundation

FOUNDATION, INC.

ARD & KAREN LEFRAK CHARITABLE

A Employer identification number

11-2994678

Number and street (or ? O box number if mail 1s not delivered to street address})

1007 N. ORANGE ST. STE. 210

Room/suite

B Telephone number

302-656-2390

WILMINGTON, DE

City or town, state or province, country, and ZIP or foreign postal code

19801

G Check all that apply D Initial return

D Final return

|:| Address change

D tnmial return of a former public chanty

D Amended return
|:] Name change

Cw exemption application is pending, check here > :]

»[]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization Section
[ section 4947(a)(1) nonexempt chantable

501(c)(3) exempt private foundation
trust D Qther taxable pnivate foundation

»[]
E If private foundation status was terminated
under section 507(b){1)(A), check here »[ ]

I Fair market value of all assets at end of year

(from Part ll, col (c), ine 16)
»$ 6,175,017.

J Accounting method Cash [ Accrual
D Other (specify)

(Part I, column (d) must be on cash basis.)

F If the foundation i1s tn a 60-month termination
under section 507(b)(1)(B), check here P>

l Part | Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not
necessanly equal the amounts in column (a) )

(a) Revenue and

expenses per books Income

(b) Net investment

(d) Disbursements
for chantable purposes
(cash basis only)

(c) Adjusted net
Income

016

Check P> l:] ifthe foundation 1s not required to

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or {loss)

awWw N =

Contnbutions, grfts, grants, etc , recelved

274,541.

N/A

attach Sch B

3,234. 3,

234.

STATEMENT 1

P Y

el
be 4 o
e N

y

6a Net gain or (loss) from sale of assets not on i
b Gross sales pnce for al} 3 2 1

215,945.

ne 10

®
P AT

,632.

¥

Revenue

assets on line 6a
7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modrfications

Gross sales less retums
10a and allowances

SCANNED 0CT 2 52

215,

945.

D
4~
Y
¥

il

D Less Costof goods sold

¢ Gross profit or (loss)
Other income
Total. Add lines 1 through 11

n
12

97,811. 97,

811.

STATEMENT 2

591,531. 316,

990.

13
14
15
16a Legal fees

b Accounting fees

¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Pnnting and publications
Other expanses ST
Total operating and adminlistrative
expenses. Add lines 13 through 23
Contnbutions, gifts, grants paid
Total expanses and disbursements.
Add lines 24 and 25

Compensation of officers, directors, trustees
Qther employee salaries and wages
Pension plans, employee benefits

Y03

17
18
19
20
21
22
23
24

ST

Operating and Administrative Expenses

25
26

STMT
STMT

0.

, etc

0.

0.

141.

71.

70.

> W

29,635. 14,

817.

14,818.

MT 37,420. 1,

159.

25.

104,757. 104,

757.

MT 78,781.

46,944.

31,250.

250,734.

46,163.

2,744,760.

167,748.

2,744,760.

2,995,494.

167,748.

2,790,923.

Subtract line 26 from line 12:

@ Excess of revenue over expenses and disbu

27

0423256148 0CT 192015

b Nst investmant Income (f negative, enter -0-)
¢ _Adjusted net income (it negative, enter -0-)

.

<2,403,963.

rsements

-

- -

149,242.

.

-

N/A

“

423501
11-24-14

o\

LHA For Paperwork Reduction Act Notice, see instructions.

-PF (2014)

(7%




1
1
1

Form 890-PF (2014)

RICHARD & KAREN LEFRAK CHARITABLE
FOUNDATION, INC.

11-2994678

Page 2

Attached and in the descnp
Balance Sheets column should be for end-of-year amounts onty

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Farr Market Value

1
2
3

Assets

[
1

12
13
14

156
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivabte P>

7,637,747.

4,692,007.

4,769,628.

Less aliowance for doubtful accounts P

Pledges recervable P

Less allowance for doubtful accounts P>

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualried persons

Other notes and loans recervable >

Less allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock

Investments - corporate bonds

Investments - fand. buildings, and equipment basts >
Less. accumuiated depreciation >

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P

STMT 8

1,317,432.

1,615,479.

1,404,242,

Less accumulated depreciation | 4

Other assets (descnbe ® ROYALTY RECEIVABLE )

0.

1,147.

1,147.

Total assets (to be completed by all filers - see the
instructions Also, see page 1, tem )

8,955,179.

6,308,633.

6,175,017,

17
18
19
20
21
22

Liabilities

23

24
25
26

27
28
29
30

Net Assets or Fund Balances

3

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (descnbe P> )

Total liabllities (add lines 17 through 22)

Foundaions that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restnicted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained eamnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> X]

Total llabliities and net assets/fund balances

0.

0.

0.

0.

8,955,179.

6,308,633.

8,955,179.

6,308,633.

8,955,179.

6,308,633.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part |1, column (a), line 30

(must agree with end-of-year figure reported on prior year's retumn)

W & W N

Enter amount from Part |, line 27a
Other increases not included in ng 2 (itemize) P>

8,955,179.

<2,403,963.>

0.

Addlines 1,2,and3
Decreases not included tn hine 2 (temize) P>

SEE STATEMENT 7

6,551,216.

242,583.

423511
11-24-14

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I!, column (b), line 30

N (N & W [N =

6,308,633.

Form 990-PF (2014)



. § RICHARD & KAREN LEFRAK CHARITABLE

Form 990-PF (2014) FOUNDATION, INC. 11-2994678 Page 3
[Part V] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property soid (e g , real estate, (b) How acquired (’? Date acquired (d) Date sold
2-story bnick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) {mo, day, yr)

1a

b SEE ATTACHED STATEMENT

]

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

8 321,632. 105,687. 215,945.

Complete only for assets showing garn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
I (k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col ()), if any Losses (from col (h))

a

b

]

d

e 215,945.

If gain, also enter in Part |, line 7
2 Caprtal gain net income or (nat capttal loss) If (loss), enter -0- n Part |, line 7 2 215,945.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) }
If (loss), enter -0- 1n Part | line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part btank
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period? E] Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(a) (b) (¢) W
Calendar ygaarsfo??;f 3e‘;,aerabr§gmmng In) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col Pd)sﬁ'}\?.‘ég?:"b?ggl {c)
2013 2,408,575. 9,111,320. .264350
2012 2,552,287. 8,217,804. .310580
2011 3,604,220. 2,197,078. 1.640461
2010 2,941,937. 2,729,234, 1.077935
2009 2,791,065. 2,490,500. 1.120685
2 Total of line 1, column (d) 2 4.414011
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .882802
4 Enter the net value of nonchantable-use assets for 2014 from Part X, line 5 4 7,248,894,
§ Multipty line 4 by line 3 5 6,399, 338.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 1,492.
7 Addlines5and 6 7 6,400,830.
8 Enter qualifying distnbutions from Part XlI, line 4 8 2,790,923.

It ine 8 s equal to or greater than tine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions

423521 11-24-14

Form 990-PF (2014)



. » RICHARD & KAREN LEFRAK CHARITABLE
Form 990-PF (2014) FOUNDATION, INC. 11-2994678 Page 4
{ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed 1n section 4940(d)(2), check here P> [__1 and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter If necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  ® [__| and enter 1% 1 2,985,
of Part |, line 27b
¢t All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 Add lines 1and 2
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5
6

0.
2,985.
0.
2,985.

e W N

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
Credits/Payments

a 2014 estimated tax payments and 2013 overpayment credrted to 2014 6a 5,000.
b Exempt foreign organizations - tax withheld at source 6h
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 is attached 8
9

5,000.

9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 2
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 2,015.
Enter the amount of iine 10 to be_Credited to 2015 estimated tax P 2,015.
l Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to Influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for the definttion)? 1b X
If the answer is "Yes" to 14 or 1p , attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the actvities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4855) imposed dunng the year
(1) Onthe foundation P § 0. (2) on foundation managers » § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporatton, or
bylaws, or other similar instruments? Jf "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b tf "Yes," has it filad a tax return on Form 890-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrumant, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing instrument? . 6 X
7 Did the foundation have at least $5,000 In assets at any time dunng the year? /f "Yes," complete Part ll, col. (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
DE

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 890-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar

year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X

10 Did any persons bacoms Substantial contnbutors during the tax year? it “ves * attach a schedule listing their names and addresses 10 X
Form 990-PF (2014)

423531
11-24-14



1

. » RICHARD & KAREN LEFRAK CHARITABLE
Form 990-PF (2014) FOUNDATION, INC. 11-2994678 Page 5
| Part Vil-A | Statements Regarding Activities (continued)

11 Atany tirie dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 1 X

12 Dd the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
It "Yes,” attach statement (see mstructions) 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Webstte address » N/A

14 Thebooksareincareof » THE LEFRAK TRUST COMPANY Telephone no »302-656-2390
Locatedat » 1007 N. ORANGE STREET, STE 210, WILMINGTON, DE Z2IP+4 19801

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 930-PF in eu of Form 1041 - Check here | 4 D
and enter the amount of tax-exempt interest received or accrued durnng the year | 4 | 15 | N/ A

16 At any time dunng calendar year 2014, did the foundation have an interest tn or a signature or other authonty over a bank, Yes| No
securtties, or other financial account 1n a foretgn country? 16 | X

See the instructions for exceptions and filing requirements for FIRCEN Form 114, (formerly TD F 90-22 1) If Yes,” enter the name of the
foreign country > SEE STATEMENT 9
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ 1ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from)
a disqualified person? [_1ves No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) [ ves No
b if any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here . [ ]
¢ Dd the foundation engage In a pnior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20142 1c X

2 Taxes on failure to distnibute iIncome (section 4942) (does not apply for years the foundation was a prvate operating foundation
defined in section 4942()(3) or 4942()(5))
a At the end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIil) for tax year(s) beginning
before 20142 [ ves No
if "Yes," Iist the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach

statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? |:| Yes No

b If “Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualrfied persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)} to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014.) N/A 3h
4a Did the foundation invest dunng the year any amount in a manner that woutd jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20142 R 4b X

Form 990-PF (2014)

423541
11-24-14




1 * RICHARD & KAREN LEFRAK CHARITABLE

Form.990-PF (2044) FOUNDATION, INC. 11-2994678 Page 6
[Part ¥iI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundatton pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
{2) Infiuence the outcome of any spectfic public election (see section 4955), or to carry on, directly or indirectly,
" any voter registration dnve? [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ ves No
{4) Provide a grant to an organtzation other than a chartable, etc , organization descnibed in section
4945(d)(4)(A)? (see mstructions) [ ves No
(5) Prowvide for any purpose other than religious, chartable, scientrfic, literary, or educational purposes, or for
the prevention of cruetty to children or animals? D Yes No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions descrbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here »[ 1]
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves [_INo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves [X]No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [ 1ves No
b If “Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b

[PartVill_} Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Compensation | (d) Contmbutonsto (e) Expense

(a) Name and address hours per week devoted (Wnotpaid, | S™ogedsnelitpians | account, other
0 posttion enter -0-) compensation allowances

HEATHER M. DRYSDALE DIRECTOR, PRESIDENT & SECRETAR)Y
1007 N. ORANGE STREET, SUITE 210
WILMINGTON, DE 19801 5.00 0. 0. 0.
LINDA DURSO TREASURER
1007 N. ORANGE STREET, SUITE 210
WILMINGTON, DE 19801 5.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average (d)Conmbutansto | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours ?er week o (c) Compensation | S™\9gedenelitpians | acequnt, other
devoted to position comgensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

Form 990-PF (2014)

423551
11-24-14




RICHARD & KAREN LEFRAK CHARITABLE

Form.ggo-pp (2614) FOUNDATION, INC. 11-2994678 Page 7

LPart VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[_i-’_a—rt §X-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities duning the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See Instructions
3

Total. Add lines 1 through 3

0.

423561
11-24-14

Form 990-PF (2014)



. RICHARD & KAREN LEFRAK CHARITABLE
Form 990-PF (2014) FOUNDATION, INC.

11-2994678 Page 8

|PartX |

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securties 1a 1,477,800.

b Average of monthly cash balances 1b 5,881,483.

¢ Fair market value of all other assets 1¢

d Total (add lines 1a, b, and ¢) 1d 7,359,283,

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | ie I 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hine 1d 3 7,359,283.
4 Cash deemed held for chantable activities Enter 1 1/2% of ine 3 {for greater amount, see mstructions) 4 110, 389.
§ Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 7,248,894.
6__ Minimum Investment return. Enter 5% of line 5 6 362,445.
| Part Xt | Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations and certain
foreign organizations check here P> D and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 362,445,
2a Tax on investment income for 2014 from Part VI, line 5 2a 2,985,

b Income tax for 2014 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2¢ 2,985.
3 Drstnbutable amount before adjustments Subtract ine 2c from line 1 3 359,460.
4 Recovenes of amounts treated as qualfying distnbutions 4 0.
5 Add lines 3 and 4 5 359,460.
6 Deduction from distnibutable amount (see Instructions) 6 0.
7__Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XI!I, line 1 7 359,460.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes

a Expenses, contnbutions, grfts, etc - total from Part I, column (d), ling 26 12 2,790,923.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Gash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 2,790,923,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part [, Ine 27b 5 0.

6 AdJusted qualifying distributions. Subtract hine 5 from line 4 6 2,790,923,

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

423571
11-24-14

Form 990-PF (2014)



Form 990-PF (2014)

RICHARD & KAREN LEFRAK
FOUNDATION, INC.

CHARITABLE

11-2994678

[Part Xalt | Undistributed Income (see mstructions)

Page 9

1 Distnbutable amount for 2014 from Part X1,

ine 7

2 Undistnbuted income, If any, as of the end of 2014
a Enter amount for 2013 only

b Total for pnor years

()
Corpus

(b)
Years pnior to 2013

(c)
2013

(d)
2014

359,460.

3 Excess distnbutions carryover, if any, to 2014

a From 2009
b From 2010
¢ From 2011
d From 2012
eFrom 2013

f Total of lines 3a through e
4 Qualifying distnbutions for 2014 from

Part XII, line 4 P §

2,666,946.

2,805,475.

3,494,366.

2,203,249.

1,994,913.

13,164,949.

2,790,923.

a Apptied to 2013, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distnbutable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions carryover apptied to 2014
(if an amount appears In column (d), the same amount
must be shown In column (g) )

6 Enter the net total of each column as

indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistnbuted income Subtract

ling 4b from line 2b

¢ Enter the amount of pnor years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

@ Subtract ine 6¢ from line 6b Taxable
amount - see instructions

e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see Instr

f Undistnbuted income for 2014 Subtract
hines 4d and 5 from line 1 This amount must

be distnbuted in 2015

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)

8 Excess distnbutions carryover from 2009
not apptied on line 5 or ling 7

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9
a Excess from 2010
b Excess from 2011
¢ Excess from 2012
d Excess from 2013
8 Excess from 2014

O.

359,460.

2,431,463.

0.

0.

15,596,412.

0.

2,666,946.

12,929,466.

.

2,805,475.; ™

3,494,366. .

2,203,249.

1,994,913.

2,431,463.} . “

11-24-14

Form 990-PF (2014)




. RICHARD & KAREN LEFRAK CHARITABLE
Form 990-PF (2014) FOUNDATION, INC. 11-2994678 Page 10

{ Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it s a private operating
foundation, and the ruling is effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation Is a pnivate operating foundation descnbed In section L] 4942())(3) or L] 4942(3)(5)
2 a Enter the lesser of the adjusted net Tax year Pror 3 years
income from Part | or the minimum (a) 2014 {b) 2013 (e) 2012 (d) 2011 (e) Total

investment retumn from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distnbutions from Part XIt,
line 4 for each year listed

d¢ Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualrfying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualdying
under section 4942(j)(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of mimimum investment return
shown In Part X, line 6 for each year
listed

¢ “Support® alternative test - enter .

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
sectton 4942(y)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnibutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and @

a The name, address, and telephone number or e-mail address of the parson to whom applications should be addressed

b The form in which applications shou!d be submitted and information and matenals they should include

¢ Any submisston dead!lines.

d Any restnctions or limitations on awards, such as by geographical arsas, chantable fislds, kinds of institutions, or other factors

423601 11-24-14 Form 990-PF (2014)




. " RICHARD & KAREN LEFRAK CHARITABLE
Form 990-PF (2014) FOUNDATION, INC.

11-2994678  Page 11

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient ts an individual,
. show any relationship to Foundatlc;n Purpose of grant or Amount
any foundation manager status o contnbution
n
Name and address (home or business) or substantial contibutor reciplent
a Pad dunng the year

TARE THE LEAD (THE WESTMINSTER NONE PC ELIGIOUS, CHARITABLE,
THEATRE BENEFIT) CIENTIFIC, LITERARY,
C/0 RON MENAKER, 2020 SONATA DRIVE DUCATIONAL
JUPITER, FL 33478-5410 1,750,
AMERICAN MUSEUM OF NATURAL HISTORY NONE PC ELIGIOUS, CHARITABLE,
CENTRAL PARK WEST AT 79TH STREET CIENTIFIC, LITERARY,
NEW YORK, NY 10024-5192 DUCATIONAL 50,000,
GLADES ACADEMY FOUNDATION, INC. NONE PC ELIGIOUS, CHARITABLE,
ONE NORTH CLEMATIS STREET, #200 CIENTIFIC, LITERARY,
WEST PALM BEACH £ FL 33401 DUCATIONAL 500.
MARKE MUSIC NEW YORK, INC, NONE PC ELIGIOUS, CHARITABLE,
C/O AARON FRIEDMAN, P, O, BOX 170165 CIENTIFIC, LITERARY,
BROOKLYN  NY 11217 DUCATIONAL 5,000,
MOUNT HOLYOKE COLLEGE NONE PC ELIGIOUS, CHARITABLE,
50 COLLEGE STREET CIENTIFIC, LITERARY,
SOUTH HADLEY,K MA 01075 DUCATIONAL 5,000,

Total SEE _CONTINUATION SHEET(S) > 3a 2744760,

b Approved for future payment
NONE
Total > 3b 0

423611
11-24-14

Form 990-PF (2014)



RICHARD & KAREN LEFRAK CHARITABLE
FOUNDATION,

Form 890-PF (2014)

INC.

11-2994678  page12

Analysis of Income-Producing Activities

Unrelated business Income

Enter gross amounts unless otherwise indicated (Ec"d“"e" by section 512, 813, or 514 (e)
: Bus(lan)ess (b) Exclu- (d) Related or exermnpt
1 Program service revenue code Amount code Amount function income
a
b
]
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwidends and interest from securtties 14 3,234.
5 Net rental income or {loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income 15 97,811.
8 Gain or (loss) from sales of assets other
than inventory 18 215,945.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Qther revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (&) 0. 316,990. 0.
13 Total Add !ine 12, columns (b), (d), and {e) 13 316,990.
(See worksheet In line 13 nstructions to venfy calculations )
Part XVi-8 Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (8) of Part XVI-A contnbuted importantty to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
i P Form 990-PF (2014)



RICHARD & KAREN LEFRAK CHARITABLE

Form 990-PF (2014) FOUNDATION, INC. 11-2994678 Ppage13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of
the Code (other than section 501(c)(3) organizations) or n section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of faci!ities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, maiting hists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

bl bl bl bl bt T L

d Ifthe answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shaning arrangement, show in

column (d) the value of the goods, other assets, or services received

(@) une no (b) Amount involved (¢) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng amangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or tn section 527? [:] Yes No
b If"Yes,” complete the following schedule
(a2) Name of organszation (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | deciare that | have examined this retum, including accompanying schedules and statements, and to the best of my ige —
Sign and bellef, it is true, cormrect, and complete Declaration of preparer (other than taxpayer) I1s based on all information of which prep: has anvy fo. %{?m‘hveggsm‘ﬂ?;?:,gi
Here bm //Zwv‘-f‘ | 9/2 0/20/5 b Treasurer TX] ve ‘“"ﬁ]’No
Signatiire of officer or trustee Date Title
Prnnt/Type preparer's name Preparer’s signature Date Check |:] it |PTIN
MARGARET M. seff- employed
Paid MCGARREY WW)%GM?/ 72ofle P00856580
Preparer |fim'sname » WILMINGTON FAMILY OFFICE, INC. Fim'sEiN » 20-4677514
Use Only
Firm's address » 1100 N. MARKET STREET
WILMINGTON, DE 19890-1200 Phoneno 302-651-8160

423622
11-24-14

Form 990-PF (2014)



Schedule B Schedule of Contributors OME No 1545.0047
(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
g::zno;:?m _— » Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 2 01 4
Intenal Revenue Service its instructions is at ywww..rs. gov/form990
Name of the organization Employer identification number
RICHARD & KAREN LEFRAK CHARITABLE
FOUNDATION, INC. 11-29394678
Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

]

D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt chantable trust treated as a private foundation
]

501(c)(3) taxable private foundation

Check If your organtzation Is covered by the General Rule or a Special Rule. e

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.
General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and . See instructions for determining a contributor’s total contributions.

Special Rules

E] For an organization described In section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIii, line 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and Il.

D For an organization descnbed In section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnibutor, dunng the
year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, I}, and IIl.

D For an organization descnbed In section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, dunng the
year, contnbuttons exclusively for religious, chantable, etc., purposes, but no such contnbutions totaled more than $1,000. If this box
1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, chantable, etc., contnbutions totaling $5,000 or more during the year . > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 930, 990-EZ, or 990-PF),
but it must answer *No* on Part IV, line 2, of its Form 990; or check the box on line H of ts Form 990-EZ or on its Form 980-PF, Part |, iine 2, to
certify that 1t does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 930-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

423451
11-05-14



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization
RICHARD & KAREN LEFRAK CHARITABLE

Employer identification number

FOUNDATION, INC. 11-2994678
Part} Contributors (see instructions). Use duplicate copies of Part | If addritional space Is needed.
(a (v) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | RICHARD S. LEFRAK Person  [X]
Payroll |:|

10 E 73RD STREET

271,741. Noncash

| NEW YORK, NY 10021

(Complete Part Il for
noncash contnbutions.)

(a) (b) (c) ()
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | RICHARD S. LEFRAK Person
Payroll |:|

10 E 73RD STREET

2,800. Noncash [X]

NEW YORK, NY 10021

(Complete Part Il for
noncash contnbutions.)

(a) (b)
No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person |:]
Payroli [:]
Noncash [ |

(Complete Part |l for
noncash contnbutions.)

(a) {b)
No. Name, address, and ZIP + 4

{c) (D

Total contributions Type of contribution

Person |:]
Payroll |:]
Noncash [ _|

(Complete Part Il for
noncash contributions.)

(a) (b)
No. Name, address, and ZIP + 4

() (d)

Total contributions Type of contribution

Person [:]
Payroll [:]
Noncash [ _|

(Complete Part Il for
noncash contnbutions.)

(a) (b)
No. Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person D
Payroli [j
Noncash [ ]

(Complete Part Il for
noncash contnbutions.)

423452 11-05-14

Schedule B (Form 990, 890-EZ, or 890-PF) (2014)



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

RICHARD & KAREN LEFRAK CHARITABLE

Employer identification number

FOUNDATION, INC. 11-2994678
Part## Noncash Property (see instructions). Use duplicate copies of Part Il if additional space Is needed.
{a)
(c)
No. (b) . (d)
from Description of noncash property given FMV .(or estu?ate) Date received
Part| (see instructions)
3,548 SHARES OF FACEBOOK, INC-A
1
271,741. 01/07/15
(a)
No. ) FMV (or(:)stimate) d
:::l Description of noncash property given (see instructions) Date received
40 SHARES OF SALESFORCE.COM, INC.
2
2,800. 02/26/15
(a)
{c)
No. () . (d)
from Description of noncash property given FMV ( or esturr\ate) Date received
Part! (see instructions)
(a)
No. (b) FMV (or(:)s‘limate) (d)
from Description of noncash property given . . Date received\
Part| (see instructions)
(a)
(c)
No. (b) . (d)
. . FMV (or estimate) i
:::I Description of noncash property given (see instructions) Date received
(a)
No. (b) FMV (or(:Ltimate) (d)
:;: Description of noncash property given (see instructions) Date received

423453 11-05-14

Schedule B (Form 990, 990-EZ, or 980-PF) (2014)



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization

RICHARD & KAREN LEFRAK CHARITABLE

FOUNDATION,

INC.

Employer identification number

11-2994678

—lsart lfi Exclusively

religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for

the year from any one contributor. Complete columns (a) through () and the following line entry For organizations

completing Part lll, enter the total of exclusively religious, chantable, etc , contnbutions of $1,000 or less for the year (Enter this info once.) > $

Use duplicate copies of Part |ll if additional space Is needed.

(a) No.
lf;orTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lf?rorltnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I;':rTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaorltnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

423454 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




RICHARD: & KAREN LEFRAK CHARITABLE CONTINUATION FOR 990-PF, PART IV
FOUNDATION, INC. 11-2994678 PAGE 1 OF 1
[T’art Ni Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold, e g , real estate, (hf,"_'%}’:’_' fg#a“;;ed (? Date acquired| (d) Date sold
2-story bnick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)

12S & P 500 INDEX PUT OPTION - EXPIRATION 04/08/1412/23/14
bS & P 500 INDEX PUT OPTION - EXPIRATION 04/08/14(12/23/14
¢ 3,548 SHS FACEBOQOK, INC-A 12/12/13/01/08/15
d 40 SHS SALESFORCE.COM 02/21/1403/09/15
‘e RAMIUS MULTI STRATEGY FUND - CLASS I 01/01/0803/30/15
t RAMIUS MULTI STRATEGY FUND - CLASS I 01/01/0809/15/15
g RAMIUS MULTI STRATEGY FUND - LEHMAN SPV 10/01/0009/15/15
h RCG OVERSEAS, LTD 04/30/10[03/31/15
i RCG OVERSEAS, LTD 04/30/10[09/15/15
) DORCHESTER MINERALS, LP - K-1 LTCG VARIOUS (12/31/14
k

|

m

n

0

Gssiespne | O 0o T (@ o aer s gnatos

a 15,859. <15,859.>
b 23,789. <23,789.>
¢ 274,784. 31,388. 243,396.
d 2,590. 570. 2,020,
e 5,559. 5,487. 72.
f 18,901. 18,936. <35.>
g 6,324. 418. 5,906.
h 2,711. 2,090. 621.
I 9,217. 7,150. 2,067.
] 1,546. 1,546.
k

|

m

n

0

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69

(D FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (]), if any

(1) Losses (from col (h))

Gains (excess of col (h) gain overcol (k),

but not less than *-0-")

<15,859.>

<23,789.>

243,396.

2,020.

72.

<35.>

5,906.

621.

2,067.

1,546.

o3 |l-|=k|l-l2k|=|v |lo|o ||

2 Capital gain net income or (net capital loss)

It

If gain, also enter in Part |, line 8, column (c)

{ It gain, also enterin Part |, tine 7
?Ioss), enter *-0-"in Part |, ine 7

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6) }

If (loss), enter *-0-"in Part I, line 8

215,945.

N/A

423591
05-01-14



. ’ RICHARD & KAREN LEFRAK CHARITABLE

FOUNDATION,

INC.

11-2994678

{ Part X¥ | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to FWMMﬂn Purpose of grant or Amount
. any foundation manager status o contribution un
Name and address (home or business) or substantial contributor reciplent

PET PARTNERS NONE PC ELIGIOUS, CHARITABLE,
875 124TH AVENUE, NE #101 CIENTIFIC, LITERARY,
BELLEVUE, WA 98005 DUCATIONAL 1,000,
THE HUNTER COLLEGE POUNDATION, INC, NONE PC ELIGIOUS, CHARITABLE,
695 PARK AVENUE, E1313 CIENTIFIC, LITERARY,
NEW YORK, NY 10065 DUCATIONAL 2,500,
NEW YORK THEATRE BALLET NONE PC RELIGIOUS, CHARITABLE,
131 EAST 10TH STREET, 2ND FLOOR SCIENTIFIC, LITERARY,
NEW YORK, NY 10003 {EDUCATIONAL 500,
CENTRAL PARK CONSERVANCY NONE PC RELIGIOUS, CHARITABLE,
14 EAST 60TH STREET SCIENTIFIC, LITERARY,
NEW YORK, NY 10022 [EDUCATIONAL 550,
PROSTATE CANCER FOUNDATION NONE PC ELIGIOUS, CHARITABLE,
1250 FOURTH STREET CIENTIFIC, LITERARY,
SANTA MONICA CA 90401 DUCATIONAL 100,000,
CHELSEA MUSIC FESTIVAL NONE PC RELIGIOUS, CHARITABLE,
PARK WEST STATION, NUMBER 20435 SCIENTIFIC, LITERARY,
NEW YORK, NY 10025 {EDUCATIONAL 1,000.
HEBREW CHARTER SCHOOL CENTER NONE PC RELIGIOUS, CHARITABLE,
729 SEVENTH AVENUE, 9TH FLOOR ECIENTIFIC, LITERARY,
NEW YORK, NY 10019 DUCATIONAL 1,000.
NEW YORK THEATRE BALLET NONE PC RELIGIOUS, CHARITABLE,
131 EAST 10TH STREET, 2ND FLOOR ECIENTIPIC, LITERARY,
NEW YORK,K NY 10003 DUCATIONAL 2,500,
ROBIN HOOD FOUNDATION NONE PC BLIGIOUS, CHARITABLE,
826 BROADWAY, 9TH FLOOR CIENTIFIC, LITERARY,
NEW YORK, NY 10003 DUCATIONAL 100,000.
CENTRAL PARK CONSERVANCY NONE PC ELIGIOUS, CHARITABLE,
14 EAST 60TH STREET CIENTIFIC, LITERARY,
NEW YORK, NY 10022 DUCATIONAL 1,000,

Total from continuaticn sheets 2,682 510.

423631
05-01-14




. : RICHARD & KAREN LEFRAK CHARITABLE

FOUNDATION,

INC.

11-2994678

{ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient I1s an individual,
shaow any relationship to FTTagn Pwmff%mmm Amount
. any foundation manager status o contnbution
Name and address (home or business) or substantial contrbutor recipient
AMERICAN MUSEUM OF NATURAL HISTORY NONE PC ELIGIOUS, CHARITABLE,
CENTRAL PARK WEST @ 79TH STREERT CIENTIFIC, LITERARY,
NEW YORK, NY 10024-5192 DUCATIONAL 2,000,000,
CENTRAL PARK CONSERVANCY NONE PC ELIGIOUS, CHARITABLE,
14 EAST 60TH STRERT CIENTIFIC, LITERARY,
NEW YORK, NY 10022 DUCATIONAL 25,000.
NEW YORK PHILHARMONIC NONE PC ELIGIOUS, CHARITABLE,
AVERY FISHER HALL, 10 LINCOLN CENTER CIENTIFIC, LITERARY,
PLAZA NEW YORK, NY 10023 DUCATIONAL 25,000,
CROHNS & COLITIS FOUNDATION OF NONE PC RELIGIOUS, CHARITABLE,
AMERICA ECIENTIFIC, LITERARY,
215 PARR AVENUE SOUTH, SUITE 2014 DUCATIONAL
NEW YORK, NY 10003 500,
TRIFORM CAMPHILL COMMUNITY POUNDATION NONE PC ELIGIOUS, CHARITABLE,
C/O SOPHY HAYNES, 801 WEST END AVE #12 CIENTIFIC, LITERARY,
NEW YORK, NY 10025 DUCATIONAL 100,
BREAST CANCER RESEARCH FOUNDATION NONE PC RELIGIOUS, CHARITABLE,
60 EAST S56TH STREET ECIENTIFIC, LITERARY,
NEW YORK, NY 10022 DUCATIONAL 1,000,
LAUREN'S KIDS NONE PC RELIGIOUS, CHARITABLE,
18851 NE 29TH AVENUE, SUITE 1010 ECIENTIFIC, LITERARY,
AVENTURA, FL 33180 DUCATIONAL 10,000,
CANCER RESEARCH INSTITUTE NONE PC ELIGIOUS, CHARITABLE,
ONE EXCHANGE PLAZA, 55 BROADWAY, CIENTIFIC, LITERARY,
SUITE 1802 NEW YORK, NY 10006 DUCATIONAL 1,000,
POTSDAM COLLEGE FOUNDATION, INC, NONE PC ELIGIOUS, CHARITABLE,
44 PIERREPONT AVENUE CIENTIFIC, LITERARY,
POTSDAM, NY 13676-2294 DUCATIONAL 1,000,
THE CASTLETON FBSTIVAL NONE PC ELIGIOUS, CHARITABLE,
167 PARK STREET CIENTIFIC, LITERARY,
NEW CANAAN. CT 06840 DUCATIONAL 1,000,

Total from continuation sheets

423631
05-01-14
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HARLEM VILLAGE ACADEMIES LONE PC ELIGIOUS, CHARITABLE,

5 HANOVER SQUARE, SUITE 2103 CIENTIFIC, LITERARY,

NEW YORK, NY 10004 DUCATIONAL 10,000,
NEW WORLD SYMPHONY NONE PC EELIGIOUS, CHARITABLE,

500 17TH STREET CIENTIFIC, LITERARY,

MIAMI, FL 33139 EDUCATIONAL 10,000,
NEW YORK PHILHARMONIC NONE PC RELIGIOUS, CHARITABLE,

AVERY FISHER HALL, 10 LINCOLN CENTER ECIENTIPIC, LITERARY,

PLAZA NEW YORK, NY 10023 DUCATIONAL 5,000,
PROSTATE CANCER FOUNDATION LONE PC ELIGIOUS, CHARITABLE,

1250 FOURTH STREET, SUITE 360, CIENTIFIC, LITERARY,

SANTA MONICA, CA 90401 DUCATIONAL 75,000,
YOUTH AMERICA GRAND PRIX FONE PC ELIGIOUS, CHARITABLE,

417 FIFTH AVENUE, 5TH FLOOR CIENTIFIC, LITERARY,

NEW YORK, NY 10016 DUCATIONAL 1,500,
WOMEN IN NEED INC. (WIN) NONE PC RELIGIOUS, CHARITABLE,

115 WEST 31ST STREET, 7TH FLOOR ECIENTIFIC, LITERARY,

NEW YORK, NY 10001 DUCATIONAL 500,
CARON TREATMENT CENTERS NONE PC ELIGIOUS, CHARITABLE,

17-19 MARBLE AVENUE CIENTIFIC, LITERARY,

PLEASANTVILLE, NY 10570 DUCATIONAL 2,000,
CENTRAL PARK CONSERVANCY LONE PC ELIGIOUS, CHARITABLE,

14 BAST 60TH STREET CIENTIFIC, LITERARY,

NEW YORK, NY 10022 DUCATIONAL 10,000.
NEW YORK THEATRE BALLET NONE PC ELIGIOUS, CHARITABLE,

131 EAST 10TH STREET, 2ND FLOOR CIENTIFIC, LITERARY,

NEW YORK, NY 10003 DUCATIONAL 5,000,
SOUTHAMPTON ASSOCATION, INC, NONE PC ELIGIOUS, CHARITABLE,

P. O. BOX 641 CIENTIFIC, LITERARY,

SOUTHAMPTON, NY 11969 DUCATIONAL 500.

Total from continuation sheets

423631
05-01-14
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MELANOMA RESEARCH ALLIANCE FOUNDATION FONE PC ELIGIOUS, CHARITABLE,

1101 NEW YORR AVENUE NW, SUITE 620 CIENTIFIC, LITERARY,

WASHINGTON , DC 20005 DUCATIONAL 5,000.
NEW YORK PHILHARMONIC LONE PC ELIGIOUS, CHARITABLE,

AVERY FISHER HALL, 10 LINCOLN CENTER CIENTIFIC, LITERARY,

PLAZA NEW YORK, NY 10023 DUCATIONAL 16,000,
AMERICAN FRIENDS OF THE IPO [NONE PC ELIGIOUS, CHARITABLE,

122 EAST 42ND STREET, SUITE 4507 CIENTIFIC, LITERARY,

NEW YORR, NY 10168 DUCATIONAL 6,000,
YOUTH AMERICA GRAND PRIX PONE PC ELIGIOUS, CHARITABLE,

417 PIFTH AVENUE, 5TH FLOOR CIENTIFIC, LITERARY,

NEW YORR,£ NY 10016 DUCATIONAL 25,000,
SOUTHAMPTON HOSPITAL FOUNDATION, INC. NONE PC ELIGIOUS, CHARITABLE,

240 MEETING HOUSE LANE CIENTIFIC, LITERARY,

SOUTHAMPTON, NY 11968 DUCATIONAL 7,500,
ALS ASSOCIATION EONE PC ELIGIOUS, CHARITABLE,

C/0 CATHY MILLER 62 CLOCK TOWER LANE CIENTIFIC, LITERARY,

EAST OLD WESTBURY, NY 11568 DUCATIONAL 250,
NEW YORK PHILHARMONIC LONE PC ELIGIOUS, CHARITABLE,

AVERY PISHER HALL, 10 LINCOLN CENTER CIENTIFIC, LITERARY,

PLAZA NEW YORK NY 10023 DUCATIONAL 32,000,
GOD'S LOVE WE DELIVER ONE PC ELIGIOUS, CHARITABLE,

166 AVENUE OF THE AMERICAS CIENTIFIC, LITERARY,

NEW YORK_ NY 10013 DUCATIONAL 5,000.
NEW YORK PHILHARMONIC NONE PC ELIGIOUS, CHARITABLE,

AVERY PISHER HALL, 10 LINCOLN CENTER CIENTIFIC, LITERARY,

PLAZA NEW YORK,  NY 10023 DUCATIONAL 3,000,
THE UC REGENTS ONE PC BLIGIOUS, CHARITABLE,

100 MEDICAL PLAZA, SUITE 265, BOX CIENTIFPIC, LITERARY,

957018 LOS ANGELES, CA 90085 DUCATIONAL 10,000,

Total trom continuation sheets .

423631
05-01-14
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BREAST CANCER RESEARCH FOUNDATION LONE PC ELIGIOUS, CHARITABLE,
60 EAST 56TH STREET CIENTIFIC, LITERARY,
NEW YORK, NY 10022 DUCATIONAL 1,000,
BALLET THEATRE FOUNDATION, INC. NONE PC RELIGIOUS, CHARITABLE,
C/O BUCRLEY HALL EVENTS, 17-19 MARBLE CIENTIFIC, LITERARY,
AVENUE PLEASANTVILLE, NY 10570 DUCATIONAL 1,000,
HOPE FOR DEPRESSION RESEARCH ONE PC ELIGIOUS, CHARITABLE,
FOUNDATION CIENTIFIC, LITERARY,
40 WEST 57TH STREET, SUITE 1440 DUCATIONAL
NEW YORK, NY 10019 500,
THE ARC HUMANE FUND ronx PC ELIGIOUS, CHARITABLE,
C/0O PEGGY HAUCK, 334 TERRACE DRIVE CIENTIFIC, LITERARY,
OVIEDO, FL 32765 DUCATIONAL 500,
LINCOLN CENTER FOR THE PERFORMING NONE PC ELIGIOUS, CHARITABLE,
ARTS, INC, CIENTIFIC, LITERARY,
70 LINCOLN CENTER PLAZA, 9TH FLOOR EDUCATIONAL
NEW YORK, NY 10023 10,000.
NEW YORR PHILHARMONIC NONE PC ELIGIOUS, CHARITABLE,
AVERY FISHER HALL, 10 LINCOLN CENTER CIENTIFIC, LITERARY,
PLAZA NEW YORK NY 10023 DUCATIONAL 35,000,
MELANOMA RESEARCH ALLIANCE FOUNDATION NONE PC ELIGIOUS, CHARITABLE,
1101 NEW YORK AVENUE NW, SUITE 620 CIENTIFIC, LITERARY,
WASHINGTON, DC 20005 DUCATIONAL 5,000,
YOUTH AMERICA GRAND PRIX NONE PC ELIGIOUS, CHARITABLE,
417 PIFTH AVENUE, S5TH FLOOR CIENTIFIC, LITERARY,
NEW YORK, NY 10016 DUCATIONAL 2,210.
CONGREGATION EMANU-EL OF THE CITY OF NONE PC ELIGIOUS, CHARITABLE,
NY CIENTIFIC, LITERARY,
1 EAST 65TH STREET DUCATIONAL
NEW YORK, NY 10065 10,000,
NEW YORK THEATRE BALLET NoNE PC ELIGIOUS, CHARITABLE,
131 EAST 10TH STREET, 2ND FLOOR CIENTIFIC, LITERARY,
NEW YORK, NY 10003 DUCAT IONAL 500.

Total from continuation sheets

423631
05-01-14
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CENTRAL PARK CONSERVANCY NONE PC ELIGIOUS, CHARITABLE,
14 EAST 60TH STREET CIENTIFIC, LITERARY,
NEW YORK, NY 10022 DUCATIONAL 400,
BUILDON, INC. LONE PC ELIGIOUS, CHARITABLE,
800 LONG RIDGE ROAD, 2ND FLOOR CIENTIFIC, LITERARY,
STAMFORD, CT 06902 DUCATIONAL 10,000,
COMMUNITY 2000 INC. NONE PC RELIGIOUS, CHARITABLE,
C/0 EILEEN MOON, P, O. BOX 282 ECIENTIFIC, LITERARY,
WARWICK, NY 10990 DUCATIONAL 2,500,
HOPE POR DEPRESSION RESEARCH LONE PC RELIGIOUS, CHARITABLE,
FOUNDATION ECIENTIFIC, LITERARY,
40 WEST 57TH STREET, SUITE 1440 DUCATIONAL
NEW YORK, NY 10019 25,000,
PROSTATE CANCER FOUNDATION NONE PC ELIGIOUS, CHARITABLE,
1250 FOURTH STREET, SUITE 360 CIENTIFIC, LITERARY,
SANTA MONICA, CA 90401 DUCATIONAL 75,000,

Total fram continuation sheets

423631
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FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (3) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

DORCHESTER

MINERALS LP -

DIVIDENDS 18. 0. 18. 18.

DORCHESTER

MINERALS LP -

INTEREST 39. 0. 39. 39.

INTEREST - US

T-BILLS 2,932. 0. 2,932. 2,932.

INTERNAL REVENUE

SERVICE -~ INTEREST 4. 0. 4. 4.

MONEY MARKET

INTEREST 241. 0. 241. 241.

TO PART I, LINE 4. 3,234. 0. 3,234. 3,234.

FORM 990-PF OTHER INCOME STATEMENT 2

(B) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

DORCHESTER MINERALS LP - ROYALTY 83,955, 83,955,

HUGOTON ROYALTY TRUST - ROYALTY 1,916. 1,916.

PERMIAN BASIN ROYALTY TRUST -

ROYALTY 4,451. 4,451.

SABINE ROYALTY TRUST - ROYALTY 7,489. 7,489.

TOTAL TO FORM 990-PF, PART I, LINE 11 97,811. 97,811.

FORM 990-PF LEGAL FEES STATEMENT 3

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 141. 71. 70.

TO FM 990-PF, PG 1, LN 1é6A 141. 71. 70.

STATEMENT(S) 1, 2, 3
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FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 29,635. 14,817. 14,818.
TO FORM 990-PF, PG 1, LN 16B 29,635. 14,817. 14,818.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DE ANNUAL FEE 25. 0. 25.
FEDERAL EXCISE TAXES 36,236. 0. 0.
HUGOTON ROYALTY TRUST -
SEVERENCE TAX 206. 206. 0.
PERMIAN BASIN ROYALTY
TRUST - SEVERENCE TAX 179. 179. 0.
SABINE ROYALTY TRUST -
SEVERENCE TAX 774. 774. 0.
TO FORM 990-PF, PG 1, LN 18 37,420. 1,159. 25.
FORM 990-PF OTHER EXPENSES STATEMENT 6
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAN FEES 1,356. 1,356. 0.
ADMINISTRATIVE FEES 62,500. 31,250. 31,250.
DORCHESTER MINERALS LP -
ROYALTY DEDUCTIONS 13,319. 13,319. 0.
HUGOTON ROYALTY TRUST -
ADMIN EXPENSE 323. 323. 0.
PERMIAN BASIN ROYALTY TRUST
- ADMIN EXPENSE 314. 314. 0.
SABINE ROYALTY TRUST - ADMIN
EXPENSE 382. 382. 0.
PENALTIES 587. 0. 0.
TO FORM 990-PF, PG 1, LN 23 78,781. 46,944. 31,250.

STATEMENT(S) 4, 5, 6
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FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

DIFFERENCE BETWEEN COST AND FMV OF DONATED SECURITIES -
FACEBOOK, INC.

DIFFERENCE BETWEEN COST AND FMV OF DONATED SECURITIES -
SALESFORCE .COM

LINE 5

TOTAL TO FORM 990-PF, PART III,

AMOUNT

240,353.

2,230.

242,583.

FORM 990-PF OTHER INVESTMENTS

STATEMENT 8

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENT MASTER LP COST 730,886. 530,800.
RAMIUS MULTI STRATEGY FUND COST 147,099. 145,075.
RAMIUS RCG OVERSEAS LTD COST 52,753. 67,509.
OPTIMA PARTNERS FOCUS FUND A COST 250,000. 243,438.
S & P 500 INDEX PUT 12/21/13 COST 0. 0.
INVESTMENT ROYALTY TRUST COST 434,741. 417,420.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,615,479. 1,404,242.

FORM 990-PF NAME OF FOREIGN COUNTRY IN WHICH

ORGANIZATION HAS FINANCIAL INTEREST

STATEMENT 9

NAME OF COUNTRY

IRELAND
CAYMAN ISLANDS

STATEMENT(S) 7, 8, 9




