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9102 7 & 93 QINNVOS

<
. ] OMB No 1545.0052
rom 990-PF _ Return of Private Foundation )
or Section 4947(a)(1) Trust Treated as Private Foundation 201 4
Department of the Treasu » Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service > Information about Form 990-PF and its separate instructions is at www./rs.gov/form990pf. Open to Public Inspection
For calendar year 2014, or tax year beginning 11/01 ,2014, andending  10/31 , 2015
A Employer identfficati b
Golden Rule Foundation 59-9207701
PO Box 845 B Telephone number (see instructions)
Rockport, ME 04856
C If exemption application Is pending, check here » D
G Check all that apply: | _{Imitial return | |lnitial return of a former public charty | p 4 Foreign organizations, check here > D
|_|Final return | _|Amended return
X| Address change X|Name change 2 Foreign organizations meeting the 85% test, check
here and attach computation > D
H Check type of organization Section 501(c)(3) exempt private foundation
ﬂSectlon 4947 (a)(1) nonexempt charitable trust DOther taxable private foundaton | E  If private foundation status was termmated
I Far market value of all assets at end of year J Accounting method. Cash DAccrual under section S07(b)(1)(A), check here > D
(from Part Il, column (c), line 16) D Other (spectfy) | F  If the foundation 1s in a 60-month termimation
>$ 3,488,864. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > D
Partt |Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books Income Income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )
T Contributions, gifts, grants, etc, recewed (attach schedule)
2 ck» if the foundn 1s not required to attach Sch 8
3 Interest on savings and temporary cash investments 21,904. 21 , 904. 21,904.
4  Dwidends and interest from securities. 49 , 560. 49 , 560. 49 , 560.
5 a Gross rents
b Net rental income
or (loss)
R 6 @ Net gain or (lass) from sale of assets not on lne 10 258, 795.
€ | Plaameg e 4,357,815, R I
E 7  Capital gamn net income (from Part IV, line 2) wax;r;»' ™ 25 81 795.
N 8 Net short-term capital gain ‘:;,,.,{ E"::L,c £ KR Ve R 14 ' 977.
U 9 Income modifications ; __:N( i o AT TR ),;.} ¥
E 10a Gross sales less i Py
LY RS BT RN !
roturns 2nd BEY an e S I
b Less Cost of Yot 4 o AL
goods sold ] [P L S -
C Gross profit or (loss) (attach schedule) ﬁ(‘;nF N L rE F
11 Other income (attach schedule) il d
12 Total. Add lines 1 through 11 330,259. 330,259. 86,441.
13 Compensation of officers, directors, trustees, etc 0 .
14  Other employee salaries and wages
15 Pension plans, employee benefits
A 16 a Legal fees (attach schedule) See St 1 1, 313. 657. 656.
I[VI> b Accounting fees (attach sch) See St 2 11,237. 5,619_ 5L618
'l{ C Other prof fees (attach sch).
CP, é 17 Interest
E T | 18 Taxes (attach schedule)(see nstrs) See Stm 3 4 ’ 855. 4 / 855,
2 2 19 Depreciation (attach
T T sch) and depletion See Stmt 4 13, 305. 13, 305.
,l‘ ‘I, 20 Occupancy
G E | 21 Travel, conferences, and meetings 8 , 724 . 8 , 724 .
A E | 22 Pnnting and publications
g ; 23 Other expenses (attach schedule)
3 See Statement 5 69,673. 38,679. 30,994.
E 24 Total operating and administrative
s expenses. Add lines 13 through 23 109,107. 49,810. 13,305. 45,992,
25  Contributrons, gifts, grants paid Part XV 301, 000. 301, 000.
26 Total exp and disbur t
Add lines 24 and 25 410,107, 49,810. 13,305. 346,992,
27 Subtract line 26 from line 12:
a Excess of revenue over expenses
and disbursements -79,848.
b Netinvestment income (if negative, enter -0-) 280,449,
C Adjusted net income (f negative, enter -0-) 73 , 136 ‘{
BAA For Paperwork Reduction Act Notice, see instructions. TEEAO504L 12/10/14 Form 990-PF (2014)
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Form 990-PF (2014) Golden Rule Foundation 59-9207701 Page 2
Attached schedules and amounts in the description Beg|nn|ng of year End of year
?alance Sheets gt‘ernl:sstrr::o;llgn?)for end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing
2 Savings and temporary cash investments 537, 308. 225, 336. 225, 336.
‘3 Accounts receivable >
, Less: allowance for doubtful accounts » |
4 Pledges receivable T T T
Less: allowance for doubtful accounts » |
S Grantsreceivable 7
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans recewable (attach sch)  *
g Less: allowance for doubtful accounts » |
S 8 Inventories for sale oruse
$ 9 Prepaid expenses and deferred charges
S [ 10a Investments — U S and state government
obligations (attach schedule) 786,792,
b Investments — corporate stock (attach schedule) Statement 6 1,858, 925. 3,210,658. 3,263, 528.
¢ Investments — corporate bonds (attach schedule) 285,220.
11  Investments — land, buildings, and
equipment: basis g
Less accumulated depreciation
(attach schedule) >
12 Investments — mortgage loans
13 Investments — other (attach schedule)
14 Lland, bulldngs, and equpment: basis > 6,199
%:&Zcﬁ?c“h?é’ﬁéid deprecggog Stmt 7 » 22,539. 6,199.
15 Other assets (describe > See Statement 8 ) 432, 2.
16 Total assets (o be completedby all filers — ~ ~ ~ ~ ~ ~ ~
see the Instructions Also, see page 1, item ) 3,491,216. 3,442,195, 3,488, 864.
L | 17 Accounts payable and accrued expenses.
;I\ 18 Grants payable
B | 19 Deferred revenue
t 20 Loans from officers, directors, trustees, & other disqualified persons
1 21 Mortgages and other notes payable (attach schedule)
T 22 Other hiabilities (describe » §ge_ _Sga_t_e@e_nl:_g L ) 30,827.
E 23 Total liabilities (add lines 17 through 22) 0. 30,827.
Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
N F | 24 Unrestricted
$ “ 25 Temporarily restricted
D | 26 Permanently restricted
é B Foundations that do not follow SFAS 117, check here > X
S A and complete lines 27 through 31.
-'i:- k 27 Capital stock, trust principal, or current funds
S N| 28 Paid-in or capital surplus, or land, bldg., and equipment fund
o E 29 Retained earnings, accumulated income, endowment, or other funds 3,491, 216. 3,411, 368.
R S| 30 Total net assets or fund balances (see instructions) 3,491, 216. 3,411, 368.
31 Total liabilities and net assets/fund balances
(see instructions) 3,491, 216. 3,442,195,
[ Part lt| Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 {(must agree with
end-of-year figure reported on prior year's return) 1 3,491,216.
2 Enter amount from Part |, ine 27a 2 -79,848.
3 Other increases not included in line 2 (itemize) > 3
4 Addlnes1,2,and3 T ToTToTmmTmTmmmmmmmmmmmmm T 4 3,411,368,
5 Decreases not included in line 2 (itemize) > 5
6 Total net assets or fund balances at end of yea? (ine 4 minus line 5) — Part II, &Er;n_(tt),_llﬁ-e_%_ _____ 6 3,411, 368.
BAA TEEAO302L 1210114

Form 990-PF (2014)




Form 990-PF (2014) Golden Rule Foundation

59-9207701 Page 3

[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of properg sold (e.g., real estate,
2-story brick warehouse; or common stock, 20

0 shares MLC Company)

(b') How acquired
~ Purchase

(c) Date acquired
(month, day, year)

(d) Date sold
(month, day, year)

D — Donation
la Short-Term Gain/Loss - See Attachment P Various | Various
b Long-Term Gain/loss - See Attachment P Various | Various
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 2,125, 969. 2,110,992, 14,977.
b 2,231,846, 1,988,028, 243,818.
c
d
e

Complete only for assets showing gain in column (h) and owned b

y the foundation on 12/31/69

(i) Farr Market Value
as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), If any

(1) Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

a 14,977.
b 243,818.
c
d
e
if gain, also enter in Part 1, line 7
2 Capital gain net income or (net capital loss) —|: K 0. ' ]—
If (loss), enter -0- 1n Part |, ine 7 2 258,795.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see instructions). If (loss), enter -0- }
in Part |, ine 8 3 14,977.

fPart V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If ‘Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(©
Net value of
noncharitable-use assets

d)
Dlstrlbu(tlon ratio
(column (b) divided by column (c))

beginning i)

2013 340,132. 3,732,040. 0.091138
2012 282,066. 3,837,845. 0.073496
2011 297,920. 3,723,6489. 0.080008
2010 279,784. 3,871,1009. 0.072275
2009 322,393, 4,004,663. 0.080504
Total of ine 1, column (d) 2 0.397421

Average distribution ratio for the 5-year base period — divide the total on Iine 2 by 5, or by the
number of years the foundation has been Iin existence If less than 5 years 3 0.079484
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 3,571,636.
5 Multiply ine 4 by line 3 5 283,888.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,804.
7 Add hnes 5 and 6 7 286,692,
8 Enter qualifying distributions from Part XIl, line 4 8 346,992,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

BAA

TEEA0303L 06/16/14

Form 990-PF (2014)




Form 990-PF (2014) Golden Rule Foundation 59-5207701 Page 4
fPart VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here > [_] and enter ‘N/A' on line 1
Date of ruling or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section ZQZO(e) requirements in Part V, . 1 2,804.
check here. » and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, Iine 12, column (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only, Others enter -0-) 2 0.
3 Addlines 1 and?2 3 2,804.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased oninvestment income. Subtract line 4 from Iine 3 If zero or less, enter -0- 5 2,804.
6 Credits/Payments.
a 2014 estimated tax pmts and 2013 overpayment credited to 2014 6a 1,760.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 1,760.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9  Taxdue. If the total of lines 5and 8 1s more than line 7, enter amount owed 9 1,044.
10  Overpayment. [f line 7 1s more than the total of hines 5 and 8, enter the amount overpaid . . 10
11 Enter the amount of line 10 to be Credited to 2015 estimated tax > Refunded > 11
[Part VIi-A | Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)? 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation -$ 0. (2) On foundation managers -3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers > 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes, ' attach a conforrmed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b NVA
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes, ' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either-
® By [anguage In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 n assets at any time during the year? If 'Yes, ' complete Part If, column (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) >
DC
b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘o, attach explanation See Statement 10 8b X
9 #s the foundation claiming status as a private operating foundation within the meaning of section 494?0)(3) or 4942(])/\§5?/
or calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,' complete Part X/ 9 X
10 Did any persons become substantial contributors during the tax year? /f 'Yes, ' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2014)

TEEAO304L 06/16/14




Form 990-PF (2014) Golden Rule Foundation 59-9207701

Page 5

|Part VIl-A~ [Statements Regarding Activities (continued)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see Instructions) 11

12 Dd the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
adwvisory privileges? If 'Yes,' attach statement (see instructions) 12

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

Website address > www.goldrule.orqg

14 The books are in care of > Laurel Frye Telephone no. » 207-236-4104

Locatedat * PO Box 658 Camden ME ZIP+4 > (04843

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here N/A™ —’_D— )

and enter the amount of tax-exempt interest received or accrued during the year >| 15 L

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a

bank, securities, or other financial account in a foreign country? 16

See the instructions for exceptions and filng requirements for FINCEN Form 114, (formerly TD F 90-22.1). If 'Yes,'
enter the name of the foreign country »

|Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.

Yes

No

1a During the year did the foundation (erther directly or indirectly)-
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or remburse the expenses of, a disquallfied person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' If the
foundation agreed fo make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to 8ua||fy under the exceptions described In
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b

Organizations relying on a current notice regarding disaster assistance check here L D

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2014? . 1c

2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined In section 4942())(3) or 4942())(5)):

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 2014? DYes No

If 'Yes,' list the years » 2 ,20_  ,20 ,20

b Are there any years listed 1n 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.) 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

b If'Yes,' did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period ap{)roved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding perlod?)(Use Schedule C, Form 4720, to

determine if the foundation had excess business holdings in 2014 3b

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? 4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
|eopardize 1ts charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2014? 4b

X

BAA Form 990-PF (2014)

TEEA0305L 06/1714




Form 990-PF (2014) Golden Rule Foundation

59-9207701 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a During the year did the foundation pay or incur any amount to-
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? D Yes No
(2 Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other smilar purposes? Yes No
(4) Provide a grant to an organization other than a chanitable, etc, organization described
in section 4945(d)(4)(A)? (see Instructions) D Yes No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer Is 'Yes' to 5a(12-(5), did any of the transactions fail to guallfy under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see Instructions)? 5b NVA
Organuzations relying on a current notice regarding disaster assistance check here > D
c If the answer Is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibility for the grant? N/A D Yes |:| No
If 'Yes, ' attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? [:IYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

fPart VIli [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Titte, and average | (c) Compensation (d) Contributions to

(e) Expense account,

hours per week If not paid, employee benefit other allowances
(2) Name and address devoted to position (enter Po_) plans and deferred
compensation
See Statement 11
_______________________ 0 0 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.'

(@) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAQ306L 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) Golden Rule Foundation 59-9207701

Page 7

[Part Vill_[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter NONE.'

. (a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Nore _ _ _ __ _ __ _ _ o ________
Total number of others receiving over $50,000 for professional services. - 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc

v NA

.

s __ .

a
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

L

NA

. __
All other program-related investments See instructions.

s __ _
Total. Add Iines 1 through 3 > 0.
BAA Form 990-PF (2014)

TEEAQ307L 06/17114




Form 990-PF (2014) Golden Rule Foundation 59-9207701 Page 8

EPart X __|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

.see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes*

a Average monthly far market value of securities la 3,244,704.
b Average of monthly cash balances 1b 381,322.
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and c) 1d 3,626,026.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) L1 e[ 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
Subtract line 2 from line 1d 3 3,626,026,
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 54,390.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 3,571,636.
Minimum investment retum. Enter 5% of line 5. 6 178,582.

6
Part Xt | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating

and certain foreign organizations check here™ [ ]and do not complete this part.)

foundations

1 Minimum investment return from Part X, line 6 1 178,582.
2a Tax on investment ncome for 2014 from Part VI, line 5 2a 2,804.

b Income tax for 2014 (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 2,804.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 175,778.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 175,778.
6 Deduction from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XllI, line 1 7 175,778.

[Part Xit | Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes-

a Expenses, contributions, gifts, etc — total from Part |, column (d), hne 26 1a 346,992.

b Program-related investments — total from Part IX-B b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, ine 4 4 346,992.

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) . 5 2,804.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 344,188.

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax In those years.

BAA

TEEAQ308L 06/17/14

Form 990-PF (2014)




Form 990-PF (2014) Golden Rule Foundation

59-9207701

Page 9

Part xm.Undistributed Income (see instructions)

1 IIDustr}butable amount for 2014 from Part XI,
ne

2 Undistributed income, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years, 20 , 20 , 20

3 Excess distributions carryovﬂ any,HOM —

a From 2009 125,184,

()

Corpus

(b)
Years prior to 2013

()
2013

(d)
2014

175,778.

b From 2010 91,805.

¢ From 2011 114,726.

d From 2012 98, 360.

e From 2013 157,032.

f Total of ines 3a through e
4 Qualifying distributions for 2014 from Part

Xil, ine 4. > § 346,992.
a Applied to 2013, but not more than line 2a

b Aé)plled to undistributed income of prior years
(Election required — see Instructions)

¢ Treated as distributions out of corpus
(Election required — see Instructions)

d Applied to 2014 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see Instructions

e Undistributed income for 2013  Subtract line 4a from
line 2a Taxable amount — see Instructions

f Undistributed income for 2014. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2015

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(q)(3) (Election
may be required — see instructions)

8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2010

91,805.

587,107.

0.

175,778.

171,214.

0.

0.

758,321.

0.

125,184.

633,137.

b Excess from 2011 114,726.

¢ Excess from 2012

98,360.

d Excess from 2013 157,032.

e Excess from 2014

171,214.

BAA

TEEAQ309L

1211014

Form 990-PF (2014)



Form 990-PF (2014) Golden Rule Foundation 59-9207701 Page 10
iPart XIV_| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it i1s a private operating foundation, and the ruling
1s effective for 2014, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or |__| 4942()(5)

2 a Enter the Iessgr ofI the adjusted net Tax year Prior 3 years
income from Part | or the minimum
investment return from Part XI for (a) 2014 (b) 2013 (c) 2012 (d)2011 (e) Total

each year listed
b 85% of line 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B) (1)

b 'Endowment’ alternative test — enter 2/3 of
minimum nvestment return shown in Part X,
line 6 for each year fisted

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(b)), or royalties}

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()(3)(B)(11)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. |f the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include.

¢ Any submission deadlines.

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEAQ310L 06/17114 Form 990-PF (2014)
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Form 990-PF (20149) Golden Rule Foundation

59-9207701 Page 11

[Part XV _{Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient ts an indwvidual,

Reciplient show any relationship to any| - Oundation Purpose of grant or
foundation manager or | Status 0{ contnbu%on Amount
Name and address (home or business) substantial contributor recipien
a Paid during the year
See Attached List See Attached 301, 000.
4
Total > 3a 301,000.
b Approved for future payment
Total > 3b

BAA

TEEAQSOIL 061714

Form 990-PF (2014)




*Form 990-PF (2014)  Golden Rule Foundation 59-9207701 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross-amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ©
(a) (b) (c) (d) Related or exempt
Business Armount Exclu- Amount function income
. code sion (See Instructions.)
1 Program service revenue: , code
\ a ]
3 b
| c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 21,904.
4 Dividends and interest from securities 14 49, 560,
5 Net rental income or (loss) from real estate
| a Debt-financed property
! b Not debt-financed property
| 6  Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 258, 795.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 330,259.
13 Total. Add line 12, columns (b), (d), and (e) 13 330, 259.

(See worksheet In line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
\ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

BAA TEEAOS02L 06/17/14 Form 990-PF (2014)
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59-9207701

Form 980-PF (2014) Golden Rule Foundation Page 13
- Information Regarding Transfers To and Transactions and Relationships With No‘charitable
Exempt Organizations
\ Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization |
descrnibed in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations? /
a Transfers from the reporting foundation to a noncharnitable exempt organization of-
(1) Cash Ta (1) X
(2) Other assets 1a @) X
b Other transactions-
(1) Sales of assets to a noncharitable exempt organization 16(1) X
(@ Purchases of assets from a noncharitable exempt organization 10 X
(3 Rental of factities, equipment, or other assets 1b(3) X
(4 Reimbursement arrangements 1b@) X
(5) Loans or loan guarantees . . . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b®) X
¢ Sharing of faciliies, equipment, mailing lists, other assets, or paid employees te X

d If the answer to any of the above is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation. If the foundation recewved tess than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of nonchanitable exempt organization

{d) Description of transfers, transachons, and shanng arrangements

N/A

2a s the foundation dII’ECﬂ% or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in sechon 5277 .. .

b If 'Yes,' complete the following schedule

D Yes No

(a) Name of organization (b) Type of orgamzation

(c) Description of relationship

N/A

/

Under penatties of perjury,
correct, and complete Deglarajian of preparer (other than taxpayer) is based on all jnlormgtion of which preparer has any knowle

e that | have examined this return, inciuding accompanyfhg schedules and statements, and to the best of my knowledge and belief, it 1s true,

Slgn . ] [May The IS discuss |
this return wath the
Here 4 //'(M/ I [ l q’_ ‘(:::ﬁm shtlv':nm below
Signature of officer or tnistee Date l * Title X| Yes No
Print/Type preparer's name Eogﬂver's By ) Date Check u ¢ |PTIN

Paid Ingrid Van Steenberg < , ?\ vj/\ j-14 -/ Lo | setempiored P00062379
Preparer [frmsname * VAN STEENBERG AND CIATES, PA__\ Firms EN ™ 74-3132698
UseOnly |Fmsasress ™ P_O. Box 845

ROCKPORT, ME 04856-0845 Phane no (207) 236-4700
BAA Form 990-PF (2014)

TEEAQS03L 06/17/14




2014 Federal Statements Page 1
Golden Rule Foundation 59-9207701
Statement 1
Form 990-PF, Part |, Line 16a
Legal Fees
(a) (b) Net (c) (@)
Expenses Investment Adjusted Charitable
Per Books Income Net Income Purposes
$ 1,313. § 657. 5 656.
Total $ 1,313, § 657. § 0. § 656,
Statement 2
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
S 11,237. § 5,619. S 5,618.
Total $ 11,237. § 5,619, § 0. $ 5,618.
Statement 3
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Federal Income tax $ 3,562. § 3,562.
Foreign Taxes 1,293. 1,293.
Total $§ 4,855. § 4,855, § 0. $ 0
Statement 4
Form 990-PF, Part |, Line 19
Allocated Depreciation
Date Cost Prior ¥Yr Current Net Invest Adjusted
Acquired Basis Depr Method Rate Life Yr Deprx Income Net Income
App%e Equipment
9/18/04 3,263 3,263 0 3,263
Computer Connection
9/21/04 1,717 1,717 0 1,717
Epson CX5800F
5/24/06 176 176 0 176
MacBook
8/17/06 2,255 2,255 0 2,255
Computer
9/23/08 2,939 2,939 0 2,939
Computer




2014 Federal Statements Page 2

Golden Rule Foundation 59-9207701
Statement 4 (continued)
Form 990-PF, Part |, Line 19
Allocated Depreciation
Date Cost Prior Yr Current Net Invest Adjusted
Acquired Basis Depr Method _Rate ILife Yr Depr Income Net Income
1/19/10 2,955 2,955 0 2,955
Statement 5
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (@)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Additional Loss on Asset Disp 5 3,034. $ 3,034.
Boardmember expense 24,000. 24,000.
Consultants 675. 675.
Dues 1,105. 1,105.
Insurance 1,227. 1,227.
Investment Advisory Fees 38,679. $ 38,679.
Office Supply 755. 755.
Postage 198. 198.
Total $ 69,673. § 38,679. § 0. § 30,994.
Statement 6
Form 990-PF, Part ll, Line 10b
Investments - Corporate Stocks
Valuation Book Fair Market
Corporate Stocks Method Value Value
See Attached , Cost $ 3,210,658. $ 3,263,528.

Total § 3,210,658. § 3,263,528.

Statement 7
Form 990-PF, Part Il, Line 14
Land, Buildings, and Equipment

Accum. Book Fair Market
Category Basis Deprec. Value Value
Machinery and Equipment $ 6,199. § 0. § 6,199. § 0.

Total $ 6,199. $ 0. § 6,199, $§ 0.




2014 Federal Statements Page 3
Golden Rule Foundation 59-9207701
Statement 8
Form 990-PF, Part ll, Line 15
Other Assets
Fair Market
Book Value Value
Rounding 5 2.
Total $§ 2. § 0.
Statement 9
Form 990-PF, Part ll, Line 22
Other Liabilities
Unsettled Trades $ 30,827.
Total $§ 30,827.

Statement 10
Form 990-PF, Part VII-A, Line 8b
Copies of Form 990-PF to State Officials

District of Columbia does not require a copy of Form 990-PF.

Statement 11
Form 990-PF, Part Vil Line 1
List of Officers, Directors, Trustees, and Key Employees

Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and Address Per Week Devoted sation EBP & DC Other
William Brann Treasurer 5 0. 8 0. § 0.
2222 Manning Street 1.00
Philadelphia, PA 19103
Gareth Evans Board Member 0. 0. 0.
2222 Manning Street 1.00
Philadelphia, PA 19103
Tegan Stephens Secretary 0. 0. 0.
8219 Whittington Drive 1.00
Richmond, VA 23235
Trevor Evans Board Member 0. 0. 0.
192 Washington Park, Apt 1 1.00
Brooklyn, NY 11205
Sian Evans President 0. 0. 0.
1295 State Street 4.00

Veazie, ME 04401

Total § 0. § 0. $ 0.
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Golden Rule Foundation

Attachment to Form 990PF

Part Il - Lines 10a, 10b and 10c¢

Fiscal Year Ending 10/31/15

- 59-9207701
Book Value Book Value
. Name 10/31/2014 Change 10/31/2015

Common Stock

Accenture PLC 31,234.35 (31,234.35) -
Actelion Ltd - 11,984 00 11,984.00
Advance Auto Parts - 11,764 62 11,764.62
Agrium Inc 18,928 38 (18,928.38) -
Allstate - 29,255 07 29,255.07
Alphabet Inc - 13,352 95 13,352.95
Alphabet CI A - 21,163 70 21,163.70
Alphabet Ci C - 18,516 47 18,516.47
Amazon Inc - 5,763.35 5,763.35
Amer Intl GP 23,280 40 (23,280.40) -
Anglogold Ashant 12,441 78 (12,441.78) -
Anheuser Busch - 27,185 02 27,185 02
Aon Plc Shs 29,358 99 (20,204 74) 9,154 25
Apache Corp 37,3779 (37,377 91) -
Apple Inc - 16,147 02 16,147 02
Apple Inc - 25,739 81 25,739 81
Applied Materials Inc - 8,331 55 8,331 55
Archer Daniels - 29,634.04 29,634 04
Assa Abloy - 20,226 88 20,226.88
AT&T Inc - 29,226 65 29,226.65
Autozone Inc - 11,509 94 11,509 94
Avon Products Inc 24,686 64 (24,686 64) -
Baker Hughes 13,521 29 (13,521 29) -
Baidu inc - 9,441 50 9,441 50
Bank of Ireland - 6,478 38 6,478 38
Bank of NY Mellon - 29,611 45 29,611 45
Barrick Gold Corp - - -
Baxalta Inc - 29,642.01 29,642.01
BB&T - 29,880.43 29,880 43
Berkshire Hathaway 74,095.85 (54,014 55) 20,081 30
Bristol Myers Squibb - 16,507.68 16,507 68
British Amer Tob - 19,986 86 19,986 86
C R Bard - 14,963 91 14,963 91
CAlnc - 30,520 99 30,520 99
CAlInc 32,707.06 (32,707.06) -
Canadian Natural Res 17,330 59 (17,330 59) -
Capital One 17,643 44 (17,643 44) -
Cardinal Health Inc - 30,533 69 30,533 69
Centuryhnk 7577177 (7,577 77) -
Charles Schwab - 9,166 48 9,166.48
Chevron Corp - 29,740 28 29,740 28
Cisco - 29,575 60 29,575 60
Cisco 14,627 96 (1,964.85) 12,663 11
Cit Group Inc New 22,090 08 (22,090 08) -
Citigroup 51,518 64 (51,518 64) -
Compass Group - 15,162 75 15,162.75
Conocophillips - 31,73008 31,730 08
Contl Ag Spons - 17,844 96 17,844 96
Costco Wholesale 33,229.30 (23,866 29) 9,363 01
Credit Suisse Group - 10,271 63 10,271 63
CSX Corp 36,498 32 (22,425 23) 14,073.09
Cummins Inc 32,933.30 (18,026 54) 14,906.76
CVS Health Corp Com 22,859.76 (8,918 48) 13,941.28
CVS Health Corp Com 25,171.97 12,585 18 37,757.15
Daiwa House - 20,824.90 20,824.90
Danaher Corp 37,734 47 (27,637 32) 10,097.15
Davide Campari-Milano - 11,390.84 11,390.84
Du Pont - 30,593.23 30,593.23
Ebay Inc 19,302.80 (19,302 80) -
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Attachment to Form 990PF
Part Il - Lines 10a, 10b and 10¢

Fiscal Year Ending 10/31/15
Golden Rule Foundation

* 59-9207701
Book Value Book Value
. Name ) 10/31/2014 Change _ 10/31/2015
Edison International - 29,692.26 29,692.26
El Lilly 24,932.16 (20,200.54) 4,731.62
EOG Resources - 9,324.46 9,324.46
Express Scripts Hidg 29,321 87 8,098 57 37,420.44
Exxon Mobil 30,27277 (15,375.82) 14,896 95
Fleetcor Technoligies 27,052.06 (10,357 04) 16,695 02
Ford Motor Co New 17,288 97 (17,288 97) -
General Dynamics - 15,535 64 15,5635.64
General Motors 35,046 03 (35,046 03) -
Halliburton Co - 14,751.18 14,751.18
Halliburton Co - 29,701.80 29,701 80
Hartford Fin Sers 28,857 46 (19,079 43) 9,778 03
Home Depot - 16,440.87 16,440.87
Honeywell - 31,340.61 31,340.61
Horsehead Hidg 30,994.96 (30,994 96) -
Hubbell Inc - 16,296.24 16,296 24
Ingersoll-Rand 16,541.23 (16,541 23) -
Intercontinental Exchange - 14,682.78 14,682.78
Interpublic Group of Cos Inc 22,443.27 (22,443 27) -
Intel Corp 22,814.28 6,732 20 29,546.48
Intuitive Surgical Inc 16,822.09 (4,806 32) 12,015.77
Johnson & Johnson 39,734.97 12,744 .81 52,479 78
Johnson Controls - 31,309.67 31,309 67
JP Morgan Chase 24,118.35 (24,118 35) -
Kasikornbank Pub - 7,660.42 7,660.42
KDDI Corp - 17,487 50 17,487.50
Kellogg - 9,541 12 9,541 12
Kraft Heinz Co - 30,081.64 30,081 64
Loews Corp 23,864 90 (23,864 90) -
Lowe's Companies - 29,614 00 29,614 00
Marathon Qil Co - 31,655.66 31,655 66
Marsh & McLennan Cos - 29,596 69 29,596 69
Mastercard Inc - 13,752 70 13,752 70
Mastercard Inc 16,050 21 (9,706.55) 6,343 66
McDonalds Corp 12,695 83 (12,695.83) -
McGraw Hill Financial - 10,525 68 10,525 68
McKesson Corp - 15,082 20 15,082 20
* Mead Johnson - 7,518 64 7,518.64
Merck 22,122.95 16,348 87 38,471 82
Metlife 21,426.39 (21,426.39) -
Metro AG 20,063 26 (5,681.26) 14,382 00
Microsoft 26,266.64 (26,266.64) -
Molson - 6,768.59 6,768 59
Mondelez Intl Inc - 29,499.29 29,499.29
Monsanto - 12,006.87 12,006 87
Nestle Spon Adr 31,335.09 (31,335 09) -
Northrop Grumman - 35,440.36 35,440 36
Norwegian Cruise Line Hids 22,341 47 (22,341 47) -
Novartis - 27,885 27 27,885 27
Novo Nordisk - 13,022 02 13,022 02
NRG Energy 24,217.30 (24,217.30) -
NXP Semiconductors - 10,018 43 10,018 43
Occidental Petroleum - 29,971 80 29,971 80
Occidental Petroleum 29,539 97 (29,539.97) -
Oracle 28,015 20 (28,015 20) -
Paccar 15,686 07 (15,686.07) -
Pfizer 29,722 78 (29,722.78) -
Pfizer - 29,211 97 29211 97
Philip Morns 9,044.73 (9,044.73) -
Phillips 66 Com 14,055 77 (14,055.77) -
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Golden Rule Foundation

Attachment to Form 990PF

Part Il - Lines 10a, 10b and 10c

Fiscal Year Ending 10/31/15

59-9207701
Book Value Book Value
. Name 10/31/2014 Change 10/31/2015
PNC Finl Svcs Gp 18,981.09 (18,981.09) -
Procter & Gamble - 14,495 67 14,495 67
Provident Finl - 15,679 65 15,679 65
Prudential PLC - 18,961.86 18,961 86
Qualcomm Inc - 12,665 13 12,665 13
Quest Diagnostics - 29,673.40 29,673 40
Quintiles Transnational - 16,299.50 16,299 50
Raytheon Co 46,343.71 (5,831 41) 40,512 30
Raytheon Co 13,526.43 (13,526 43) -
Reix NV Sponsored - 19,523 27 19,623 27
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