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9102 ¢ ¢ 130 G3INNVOS

Form 99 O'PF

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
* Do not enter social security numbers on this form as it may be made public.

OMB No 1545-0052

2014

B R voue Sessy * Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection'
For calendar year 2014, or tax year beginning Nov 1 ,2014, andending  Oct 31 « 2015
Name of foundatan A Employer identification numbar
THE_LIOU FOUNDATION 45-0583223
Number and strest (or P.Q box number f mall is not delivared 10 streel address) ] Room/suite B Telephone number (sea instructions)
c/o LIANG & ASS. 136-31 41ST AVE. 4D (718) 509-6512
City or lown, state or province, country, snd ZIP or foreign postal code
ELUSHING NY 11355 C  Ifexemption applcation is pending, check here. > D
G Check all that apply: Injtial retumn | _|Initial return of a former public charity D 1 Foreign organizations, check here « . . . . . - D
Final return Amended retumn ok
u 2 Forelgn organizations meeting the 85% test, ch
Address change Name change here and atiach computation glHeSan fes. che > D

H Check type of organization:

ﬂSecﬁon 4947(a)(1) nonexempf charitable trust

Section 501(c)(3) exempt private foundation
rIOlher taxable private foundation E

If private loundation status was terminated

| Fai market value of all assets at end of year J  Accounting method: Cash BJAccrual undes section S07(0)(1)(A). check here - . . . > D
{from Pan I, cokuma (c), kne 16) POther Gpecly) __ _ ____— ___|F iftheloundationlsin a 60-monih termination
>$ 35,795. (Part T, column (d) mustbo on cash basis.) under section 507(b)(1)(B), checkhere . . . . > D
M Analysls of Revenue and i {a) Revenue and {b) Netinvesiment {c) Adjusted nct (d) Disbursements
Expenses (The total of amounts in expenses per books income income for charitable
columns (b), (c), and (d) may not neces- purposes
sarlly equal the amounts in column (a) (cash basis only)
(see inslructions).)
1 Contsbugons, gis, grants, eic, received (atlach scheduie) + o 10,000.
2 ck» E{jimmunhmmwecnnmsms
3 interest on saungs and temporacy cash investiments o o . . 450. Lo
4 Dendents andbterest bom SoCWRIOS e = « = o o .« .
5a6mur¢m.:..............
b Yoo o : —
R 68 Net gun or foss) bom sale o sssetsnaton e 10 - « . . . {
“E Gross gales pnoes for all . —
v , sssetzonknabac. . . 2 hd = -
E 7" Captal gannet incoms (from Pan IV, fne 2) + . . 0. !
N |' 8 Netshodtameapraigam « « o o v o o v . - - B e e e e 0.. ‘,
lEj 9 Incomamodificalons + « « « . o ORI - . - - —-—— . . - LIS
10a ZErres ¥
allowances » « . . l‘
- b Less: Cost of -
goodssold - « » ' ]
€ GrosS faoflt or Qoss) (atach schedute) - « + + - - - . . - 1
11 Otherincome (attachschedule) « « « « « « o & -
THRU., K-18 '
12 Toll. Addlnestthroughtle « o o o » « o - 10,450. 450. 0. -
v 4| 13 Compensation of officers, dractors, trustoss, otc . . .. T~
‘ 14 Other empioyee salanes and wages - . . . . .. IS Y Y =T
15  Ponsion plans, smployee benafits. + « « « + . . — I ] VLY O
a | 16a Legalfoos (atachschoduie)e o « + o « 0 o o s - ] ] v I1<{]
U b Accounting toes famaeneen)- .+ . . . s 500 s6o.| | n ] /
° . 500. 14)
"‘ € Other prof. fees -ﬂ-‘m-.-\---- - ’. , il | 1 4 b f [}
8 11T werey .. ] .'.J\!: A e — o A i ]|
£ T 18 Tares fatach scheddeifeekontrs) . . 2T ~z( | ) i TSR L otk 7
. 19 Depreciaton (attach P N SLErevs: re
f : sch) and depigion] « JUN 102816 . ,'_\Jl : - YAl ay . 1
N & 20 Occupancy N. Jr. [] - -
G E | 21 Travel, conffances, Y]
A E|22 Priung ] 350. 200"
D P | 23 Other expenses (altach schadule \] ) . . e ...
E See Line 23 Stmt - : 1,175. . - 0..
S | 24 Totaloperating and ive
g 9xpehses. Add nes 13 through 23 . . - . I 2'025._ e = e e 00 e _ .
25  Cotrbuvom, ghs.gaspald. .o = o o 00 0 o 0L 8,500. . . L
. 26 Totalexp and disbur ] coT o i M e e aem
. Addlngs24end25 7. " o 4 . . . . 0. - . 10[525.l e e 700.0..7 . . N -— -
27  Subiruct ling 26 from Kne 12: N e YT
a Excess of revenue over sxpenses ' '__ . T ‘
and digbursements . . . . . . . . “ e -75. - o ]
b Net Investment Income (if nagative, anter -0-). . . 0.
C Adjusted net income (if negalive, enter -0-) . . . 0.
BAA For Paperwork Reduction Act Notice, sea instructions. TEEADI0Y 12110414 Form 990-PF (20
U4 BEG
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Form 990-PF (2014) THE LIOU FOUNDATION 45-05B83223 Page 2

A d schechiles and 1 the d Beginning of year End of year
mhum houtd e for end-of- smounts
-Ba'a"ce Sheets  eguon shoud e or anc ok yewr amounis nty. (a) Book Value (b)Book Value | (c) Fair Market Valus

Cash — non-nterest-bearing . . « . . .. .. e e . 18,820. 10,795, 10, 795.
Savings and temporary cashinvestments . . . « « v« 000
3 Accountsreceivable . . . . .. ... > ]

Less: allowence for doubtful accounts ™

4 Pledgesreceivable. . . . . . . ... g 3

Less: allowance for doubtful accounts >

5 Grantsreceivable - v v« ot i it it e e e e

6 Receivables due from officers, directors, trustees, and other
disquatified persons (altach schedule) (see instructions) . + « « < .+ . .«
7 Other notes and loans feceivable (stachsch) .> N
Less: allowance for doubtful accounts > _
8 InventorleSforsaleoruse . « « v v v v v vt i b v s e e s .
9 Prepaid expenses and deferredcharges + « « ¢« v o ¢ 0 0 v o

103 Investments — U.S. and state government
abligations (attachschedule) . . . . . « v v v v v et i o

b Investments ~ corporate stock (atachschedule). . . . .« . .. . .. ‘ 24,517. - 32,467. . 25.000.
¢ Investments — corporate bonds (attach schedue). . . . . . . . .. ..

11 Investments — land, buildings, and

equipment:basis. + . . . v ...

Less: accumudated depreclation

(atachschedule) . . « « o o v 0 v o v >
12 Investments—morlgageloans. . . . .+ . v o v oo i a
13 Investments — other (attachschedule) . . . . . . . ... ...
14 Land, buildings, and equipment: basis *

Less: accumulated depreciaton

h-<{munnd>

- —— e - - - - .

(attach schedule) . . . . . R
15 Otherassels (descibe > ) .
16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1,item!). . . . . . . . ., 43,337, 43,262, 35,795.
L | 47 Accounts payable and accruedexpenses- - « . - . -+ . . . . ~
k 18 Grantspayable. . + ¢ ¢ s o v o v v o v 0o Ce e )
B [ 19 Deferredrevenue . . -+« v o v v v oo u v e N
l'_ 20 Loans from officers, dwectors, trustees, & other disqualdied persons . . . .
I | 21 Mongages and other notes payable (attach schedule) . . . . . . . . . . . :
}’ 22 Other liabllities (describe > ) | P S -—
1 ’n\L_L,c,Vt__"'.,"'.ﬂ “ ,q4
S | 23 Total liabllitles (add lines 17 through22) . ... ... .. .. r— | . vE0,
Foundations that follow SFAS 117, checkhere . . . . ~ | | | - ¢
and complete lines 24 through 26 and lines 30 and 34, - JUN h 4 2 "
NF |24 Unresticted - . . ... ...... e e e : |
Er : 25 Tomporerilyrestricted « . . v v v v n e v SEREE | ~——VER ;:1(; ;1;1 .
D | 26 Permanentlyrestricted . . . . . .. T e . IR e . T WA, ""“1
g B Foundations that do not follow SFAS 117, check here . > I;
s A and complete lines 27 through 31. - .
$ k 27 Capital stock, trust principal, orcurrentfunds. . « v+ v . 4 & ) *
S N | 28 Paid-in or capilal surplus, of land, bldg., and equipmentfund . . . . . . . l
Og 29 Retained earmings, accumulated income, endowment, of other funds . . .« .« 43,337, 43,262, '
R S | 30 Total net assets or fund balances (see instructions) . . . . . 43,337, 43,262.
31 Total liabilities and net assets/fund balances ) -
(seainstruclions). « v » ¢ v v v v v v b e i et n e e 43,337. 43,262. Pear
|Part lil] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginnlng of year — Part ll, column (a), line 30 (must agree with
end-of-year figure reported ON prior years feturm) s « o ¢ ¢ & v v o o e et u s e s e e e e e e e 1 43,337..
2 Enter amount from Part),llne27a . . ... e e e e e e e e e e C e b e e e e e 2 -15.
3 Otherincreases not included in fine 2 (Remize) . . . > PRIOR_YEAR ADJUSTMENTS _ _ _ _ _ ___ ____ 3 0.
4 Addlines1,2,8nd3 . . .o v e v e n s P A 4 43,262,
5 Decreases not included in Gne 2 flemize) . . . . . . " LOSS_ON SALES OF STOCKS INVESTMENT ___ | § 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) —~ Part I, cblumn (b} line 30= > -.‘_. — 6 43,262.
BAA TEEAD302 4210014 ALl Form 990-PF (2014)
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Form 990-PF (2014) THE LIOU FOUNDATION 45-0583223 Page 3
[Part: IV Capital Galns and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold {e.g., real estate, {b) How acquired | (c} Dsta scqured | {d) Dats soid
2-story brick warehouse; or common stock, 200 shares MLC Company) ‘;'_'_ gﬂm (month, day, yasr) | (month, day, year)
i1a DIREXION SHARES TRUST ENERGY P 01/15/15 03/26/15
b MARKET VECTORS ETF i 2/01/14 P1/15/15
€W & T OFF SHORE INC isd 01/15/15 P1/15/15
d ENSCO 154 n2/01/14 Jp1/15/1s
8 Sea Columns (a) thru ()
(o) Gross sales price () Depreciation allowed {g) Cost or other basis sh) Gain or (loss)
{or allowable) plus expense of sale (e} plus () minus (g)
a 7,672, 8,290. -618.
b 3,262. 3,711. -449.
[ 18,239. 20,731, -2,492.
d 2,844. 3,291. -447.
e See Columns (@) thru (h 6,637, -259.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 O Gains (Column ()
(i) Fair Market Value (i) Adjusted basis {x) Excess of column (i) gain minus column (k), but nol less
as of 12/31/69 8s of 12/31/69 over cotumn (j), if any than -0-) or Losses {from column (h))
a -618.
b -449,
c -2,492,
d . ~447.
[ See Columns (i) thru (I -259.
. If gain, also enter in Part |, line 7 :
2 Capltal gain net income or {net capltal loss). . . . —l:" loss), enter -0- in Part I, line 7 :I— 2 -4,265.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6):
It gpaln. also enter in Part ), line B, column (c) (see Instructions). If (foss), enter -0- }
InPartl,lineB . . . o i 0 i it it i e i e e e e e 3 -4,265.

(Part:vBl] Qualification Under Section 4340(e) for Reduced Tax on Net Investment Income

(For oplional use by domestic private foundations subject to the section 4940(a} tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . .

If ‘Yes,' the foundation does not qualify under section 4940{e). Do not complete this par.

...... DYes D No

1 Enter the appropriate amount In each column for each year; see the instructions before making any entries.

(a) b (¢} (d)
Base penod years Adjusted quah!)sin)g distributions Net value of Distribution ratio
Calendar year (o lax year noncharitable-use assets (column (b) divided by column (c))
beginning In)
2013
2012 0. 0. 0.000000
2011 0. 0. 0.000000
2010 G. 0. 0.000000
2009 7,500.
Totaloflinet,column(d) . . . -« v o v o i et ettt e e e s e e s 2 0.000000
Average distribution ratjo for the 5-yoar base period — divide the total on fine 2 by 5, or by the
number of years the foundation has been In existence iflessthanSyears . . « . o« . o 0 v 0 v 0 v vt 3 0.000000
4 Enter the net value of noncharilable-use assots for 2014 fromPart X, line 5. . . . .« v o o - o v v v v 4 0.
5 Mulliplylneddyline3 ... ......... P T T T 5 0.
6 Enter 1% of netinvestmentincome (1% of PartLlne27b) . . . . . v« v v it v vt e oo v a0 us 3 0,
7 AddlnesSand6. ... ....... ..., Ve st e e e e s A 0.
8 Enter qualifying distributions fromPart XI, line4 . . . . . . . . . . it ot i i et i e e 8
If line 8 is equal to or greater than line 7, check the box In Part Vi, line 1b, and complete that part using a 1% tax rate. See the
Part Vlinstructions,
BAA TEEAD30) 01814 Form 990-PF (2014)
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Form 990-PF (2014) THE LIOU FOUNDATION 45-0583223

Page 4

[Part VI JExcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{e), or 4348 — see instructions)

1 a Exemgpt operatng loundations descnbed in section 4940(d)(2), check here . . . . > U and enter *N/A" on fine 1,

Daie of rufing or determinalion lettes: (attach copy of letter if necessary — sae Instrs)
b Domestic foundations that meet the section 4340(e) requirements in Part V, ~ 1

check here . * and enter 1% of Pan ), line 27b .

P P DR ..

€ All other domestic foundations enter 2% of line 27b. Exempt foreign oxganizations enter 4% of Part |, line 12, colsmn (o) . . . .«

2 Tax under seclion 5§11 (domestic section 4347(a)(1) trusts and taxable
foundations only. Othergenter-0-) . . . ... ...... e e e e e e e e

N

Addlnes1and2........

Sublitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only. Others enter-0-) . . . . .

iaiw

Tax based on investment income. Subtract line 4 from line 3. if zeroorless,enter-0- . . . . .« .« ¢ oo 0.

o N s W

Credits/Payments:
a 2014 esumated tax prits and 2013 overpayment tredted 0 2014 . . . . . . S L
b Exempt foreign organizations — tax withheldatsource « « . . . . . ¢ . . . . .. .| 6b
¢ Tax paid with application for extension of time to fle (Form 8868). . . . . . . . .. 6¢c
d Backup withholding erroneouslywithheld . « o « v o v o v v e v e v v v o vt «..| 6d

* e

Tolal credits and paymants. Addlines6athrough8d . « v ¢« v o v v e v v o v v N

(-

Enter any penalty for underpayment of estimated tax. Check here D ifForm 2220 is attached . . . . . . .. 8
Tax due. Il the tolal o fnes § and 8 is more than line 7, enter amountowed . . . . « . . . .

0.

0.

>
10 Overpayment. If fine 7 s more than the tolal of fines § and 8, enter the amountoverpaid - . . . . . < . . .. oo v . . "110
11 Enter the amount of line 10 ty be: Credited 1o 2015 estimatedtax . . . . . > | il k)

{Part VII-A |Statements Regarding Activitles

1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

Yes | No

participate or intervene in any political campaign? - .+« o s o b v v e 0o A N T TS T AP SR

1a

b Did it spend more than $100 during the year (sither directly or indirectly) for political purposes
(see Instructions for the definition)?. . . . .

ib

if the answer is ‘Yes'lo 1a or 1b, altach a detailed description of the activitles and copies of any materials published
or distributed by the foundation in connection with the activilies.

¢ Did the foundation file Form 1120-POL for this year?. . . . . .

1c

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) Onthefoundation ... * $ (2) Onfoundation managers . . . . ~ §
¢ Enter the reimbursement (if any) pald Dy the foundation during the year for political expenditure tax imposed on
foundation managers. . . . * §

2 Has the foundation engaged in any activitles that have not previously been reportedtothe IRS? « « .« - . . . . ... e

If Yes,’ attach a detallad description of the eclivities.

3 Has the foundation made any changes, not previously reported to the IRS, in its goveming Instrument, articles
of incorporation, or bylaws, or other similar instruments? #f Yes,’ attech a conformed copy of the changes . . . . . . . e e

42 Did the foundation have unrelated business gross income of $1,000 or more duringthe year? .« oo o« v v oo oo - -

4a

bf 'Yes, has it filed a tax return on Form 990-Tforthlsyear? « . . - « - ¢« o v v o 0o v e v e e v n i et ol e

4b

& Was there a liquidation, termination, dissolution, or substantial contraction during the year? . . .

If "Yes,” attach the statement required by General Instruction T.
€ Arse the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
¢ By language In the governing Instrument, or

b 5{ stato legistation that efiectively amends the goveming instrument so that no mandatory directions that conftict
th the state law remain in the governing Instrument? . . . . . ... .. e et e e e

7 Did the foundation have et laast $5,000 in assets at any Ume during the year? ¥ ‘Yes," complete PantIl, column (), andPartXV. . . . . o o o 0 0 W s

8 a Enter the states to which the foundation reports or with which R is registered (see instructions) . « . . . . . . >

b If the answer is ‘Yes' W line 7, has the foundation furnished a of Form 990-PF to the Attomey General

(or designate) ol each state as required by General instruction G? ¥ ‘No,” attach explanstion . .

8b

9 Is the foundation dlaiming stalus as a private operating foundation within the meaning of section 4942()(3) or 4942(](5

i

for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yos,’ complete Ped XIV . . . .

X

10 Did any persons become substantial contributors during the tax year? If 'Yes,’ altach a schedule listing thelr nemes
and addresses » . . . . . .. R e e e e e e e C e e e e aee s

10

X

BAA Form 990-PF (2014) .

TEEADI4 06/16/14
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Form 890-PF (2014) THE LIOU FOUNDATION 45-058322

3

Page §

[Part VII-A ] Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or Indirectly, own a controlled entity
within the meaning of section 512(b}(13)? {f 'Yes’, attach schedule (see instruclions) . . . . . . et e s e e e e s P

12 Did the foundation make a distribution to & donor advised fund over which the foundation or a disquallfied person had
advisory privileges? If Yes,” attach statement (seeinstructions). . . . - . . .« o v oo v i o i e e e e
13 Did the foundation comply with the public inspection requirements for its annual retumns and exemption application? . . . . ..
Webslte address - « ¢ « « ¢ o o v o v o s v " N/A

14 Thebooksareincareof > LIANG & ASSOCIATES Telephoneno. * (719) 939-9396

Locatedat * 136-31 41ST AVE. STE 4D FLUSHING NY ZIP+4*> 1135

15 Section 4947(a)Y(1) nonexempt charitable trusts filing Form 990-PF in hieu of Form 1041 — Checkhere . . . . . . e e e e
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . .. g AL |

16 At any time during calendar year 2014, did the foundation have an intorest in or a signature or other authority over a
bank, securities, or other financial accountinaforeigncountry? . « - ¢ v v v v e v i s et e i e e s e

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If 'Yes,’
enter the name of the foreign country >

16

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.
1a During the year did the foundation (elther directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property wilh a disqualified person? . . . . . . . . . . DYes E]No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? « « « v « v v e v o h s et et et e et e e e . Yes No
(3) Furnish goods, services, or facilitles to (or accept them from) 8 disqualified person? . . . . . . . . . Yes No
{(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . .. Yes No

{5) Transfer any incoms or assets lo a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? « « « « + v v ¢ s v v a0 o s e a e . DYes @No

(6) Agree to pay money or property to a government officlal? (Exception. Check ‘No' If the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 80days.). « « « « v ¢ ¢ v v v e e v i v c i e DYes No

b i any answer is 'Yes'to 18(12—8% did any of the acts fail to qualify under the exceptions described in
Regulations sectlon 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . .. .. .
Organizations relylng on a cumrent notice regarding disaster assistancecheckhere . . « « ¢« v v v v v v e v v v i D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning In2014? . .. ... .. ... ... .. I T S

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a
private operaling foundation defined in section 4942(j){3) or 4942(j)(5)):

8 At the end of tax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part X1Il) for tax year(s) beginning before 20147 . . . . . .« . v o v v v v v e Cha e DYes [)E]No

If 'Yes,’ list the years » 20__ 120 .20__ 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)2)
(relating to Incorrect valuation of assets) to the year's undistributed Income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instruetlons.) .+ « - . - . - - ... ... s e s e e s e e e e

Yes

No

1b

e

b’

1c

2b

¢ If the provisions of section 4942(a)(2) are belng applied o any of the yoars listed In 2a, list the years here.
»> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect Interest In any business
enterprise at any time duringtheyear? . . . . . . . . ... . ... S e e e DYes ENo

b If Yes,’ did it have excass business holdings in 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved

b{ the Commissioner under seclion 4943(c)(7)) to dispose of holdings acquired by glﬂ or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedufe C, Form 4720, to
determine if the foundation had excess business holdings In 2014.). . . . . . s e e et e e e

3b

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
charilablo pUMPOSES? « « v ¢ « o ¢t o s v s s st ettt e e

4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could

Jeopardize its charitable purposa that had not been removed from jeopardy before the first day of
the tax year beginning in 20147. . . . .. C e s e e e C e e e

4b

X

BAA Form 990-PF (2014)
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Form 990-PF (2014) THE LIOU FOUNDATION 45-0583223 Page 6

[Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

$ a During the year did the foundation pay or incur any amount to:
(1) Carmry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . D Yes

on, directly or indirectly, any voter registrationdrive? . . . . . . .. .. f e e h ettt e
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . Ch e e e

(2) Influence the outcome of any specific public election (see seclon 4955); or to carry H y
os @

(4) Provide a grant to an o;ganizalion other than a charitable, elc, organization described D v . N
es |X|No

in section 4945(dX4)(A)? (seoinStructlons) . - - - . . v vt . i i i e e e e e e

(5) Provide for any purpose other than religious, charitable, sclentlfic, literary, or
D Yes E No

educational purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . . . .. ...

b If any answer Is "Yes' to 5a{1){5), did any of the transactions fail to qualify under the exceptions
described In Regulations section §3.4945 or In a current notico regarding disaster assistance
(SBOINSIUCHIONS)? « v v o v v i s i i e v et i e it et e e e e e e e e e

Orpanizations relying on a current notice regarding disaster assistance checkhere . . . . . . ... .. N ¢ D
¢ If the answer is 'Yes' to question 5a(4), does the foundation clalm exemption from the
D Yos D No

tax because it maintalned expenditure responsibility forthegrant? . . . . . . . ... . e e e
If Yes,' atach the stalement required by Regulations section 53,4945-5(d).

6 a Did the foundation, during the year, receive any funds, direclly or indirectly, to pay premiums DY .
es |X

on a personal benefitcontract? - . . . . ... Cee e e e h e e n s i [
b DId the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . ..
If 'Yas’ to 6b, file Form 8870.

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes E]No

bl 'Yes,’ did the foundation receive any proceeds or have any net Incoma atlribulable to the transaction? . . .. ... ..

No

No
No

... Sb

...] 6b X

S S

... 7h

(Part VIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1_ List all officers, directors, trustees, foundation managers and their compensation (ses instructions).

{b) Title, and average (c)compensation {d)Contributions to {e) Expense account,
(81N and adress anoumperwest | "(rnotpais, | onployesberett | olher slowsnces
compensation
SQLOMON LIOU _ _ ____________
6 _HYER FARM ROAD DIRECTOR
ROSELAND NJ 07068 20.00 0. 0. 0.
LETA_LIOU_ _ _ e
6 _HYER FARM ROAD__ _ _ _____ - — —|DIRECTOR
ROSELAND NJ 07068 5.00 0. 0. 0.
STEPHEN LIOU_ _ _ __ _ ___ ..~
€ HYER FARM FOAD _ _ _ _______._ DIRECTOR
ROSELAND NJ 07068 5.00 0. 0. 0.
2 _Compensation of five highest-pald employees (other than those Included on line 1 — see instructions). If none, enter ‘NONE.’
{a) Name and address of each employee (b) Title, and average {c) Compensation {d)Contnbutions to (e) Exﬁense account,
paid more than $50,000 hours per week employes benefit olher allowances
devoted to position plans and deferred
compensalion
NONE e e ———
L -
Total number of other employees pald over 850,000 « « o v v - v o v v v vttt et e e e None
BAA TEEADI08 OM1TN4 Form 990-PF (2014)
94 BOR1




Form 990-PF (2014) THE LIOU FOUNDATION 45-0583223 Page 7

|Pan Vill llnformatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-pald independent contractors for professional services (see instructions). If none, enter 'NONE.’

{a) Name and address of each person pald more than $50,000 {b) Type of service {c) Compensation
NONE__ _ ___ —————— —————— e =]
Total number of others receiving over $50,000 lor professionalservices « . « v « v v v v v 0 v v v v vt e None
Summary of Direct Charitable Activitles
List the foundation's four largest drect charitable activities during the tax year. Include relevant stalstical information such as the number of Exponses
organizations and ather beneficiaries served, conferences convened, research papers produced, elc.
Y
2 e e e e e e
R
4 e e e e e e e e "
Part 1X-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related invesiments made by the foundation during the tax year on lines 1 and 2, Amount
1
2 .,
Al other program-relaled Investments. See instructions.
I
Total, Addlinestthrough3 . . . . . .. v i v i e o e e
BAA Form 990-PF (2014)
TEEA0307 081214
84BU01
s __




Form 990-PF (2014) THE LIOU FOUNDATION 45-0583223 Page 8
(Part X _|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, efc, purposes:

a Average monthly falr marketvalue of securlties . « « - « . ¢ v o v v i i ot e it e s e e e e 1a
b Average of monthly cashbalances + « . . . . . . .. . ... e e B 1
© Fair market value of all other assets (seelnstructlons) . . . « v o v v o v v vttt e e et e ens ceel] 1€

dTotal (3ddlines18,b,8adC) . « v« ¢ ¢« v i ittt i e r e e e s e e e e e, 1d
e Reduction claimed lor blockage or other factors reported on lines 1a and 1¢

(attach detailed explanation) . . . . . .. .. R I I L‘Io,
2 Acquisition indebtedness applicabletolinef1assets « .« « ¢ v v v b i i e e . s i e e e 2
3 Subtractline2fromline1d. . . . . .. .. L i ., L e e st 3 0.
4 Cashdeemed held for charilable activities. Enter 1-1/2% of line 3

{for greater amount, see fnstructions). . . . . . ... L .., S e e e e i e r i r e ed 4 0.
5 Net value of noncharitablo-use assets. Subtract line 4 from line 3. Enter here andonPartV,lined. . . . . . .. 5 0.
6 Minimum Investment retum. Enter5%ofllne5. . . . . ... .. ... .. e e e O 1 0.

[Part XI_|Distributable Amount (see instructions) (Section 4942(j}(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [T]and do not complete this part.)

1  Minimum Investment retum from Part X, line6 . . . . . . .. e e e e e e s P PR I | 0.
2 a Tax on Investment income for 2014 fromPartVlL line5. . . . . . . . .. .o v 2a 0.
b Income tax for 2014. (This does not include the tax from PartVIL). . . . . . o] 2b
CAdAliNEeS2aand2D . &t v v v v vt e e e e s e e e e e e c e e} 2¢ 0.
3 Distributable amount before adjustments. Subtractline 2¢fromline 1. . . . . . . . . S s e e e e e 3 0.
4 Recoverles of amounts treated as qualifying distributions . . . . . Cee e T I
S Addlines3andd. . . . . v i it i e e s e e s e e e e e e N ] 0.
6 Deduction from distributable amount (see instructions) . . . . . . e e e P L N
7 Distributable amount as adjusted. Subtractline 6 from line 5. Enter here andonPart XIlf,llne 1. . . . . . « . . | 7 0.
Part XIl | Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative exggnses) to accomplish charitable, etc, purposes: '
a Expenses, contributions, gifts, etc — total from Partl, column (d},line26 . . « « ¢ ¢ v v e v v v e v e v o o] TR
b Program-refated investments = total from Part IX-B. + . « ¢ v ¢ v v v v v v v a0 v ann et e 1b
2 Amounts paid to acquire assels used (or held for use) directly in carrying out charitabla, etc, purposes - - . . . . .| 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabllity test (prior RS approval required). . . . . . . . . Lt ettt e e e e e e e vee. 3a
b Cash distribution test (attach the required schedute) . « « « v -« ¢ v o v o v v o v a0 s P -1
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, line 4 . . . . . .| 4
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (seeinstructions) . . + « . . « . . . . C et et e s s e e v eveod 8 0.
6 Adjusted qualifying distributions. Subtractline 5fromline4 . . . . . . . .. - . o oo e i i e} B D.
Note. The amount on line 6 will be used in Parl V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2014)
TEEADI08 0617114
U4 8001




Form 990-PF (2014) THE LIOU FOUNDATION 45-0583223 Page 9
Part Xlli |Undistributed Income (see instructions)

a b) c (d
Co(rgus Years pr%or to 2013 281)3 20)4

1 Distributable amount for 2014 from Part XI,
hne?....... 0.

2 Undistibuted income, if any, as of the end of 2014; . T
a8 Enteramount for 2083 only. « + v « v « o 4 o s
b Toualforpriosyears: 20,20 20 _

3 Excess disvibutions carryover, If any, 1o 2014:
8From2009 . . . . - . 7,500.
bFrom2010 . . « « . « 0.
cFrom2011 . .. ... 0.
dFrom2012. .. ... 0.
eFrom2013 . ... ..
f Totalof lines 3athroughe . . . . . ... ... 7,500.

4 Qualifying distributions for 2014 from Part & ~

Xl fined: * $ "
a Applied 1o 2013, but not more than line 2a . . .

b Applied to undistributed income of prior years
{Election required — see instructions). . . . . .

¢ Trealed as distributions out of corpus
(Election required — see instructions). . . . . . ,

d Applied to 2014 distributable amount . . . . . .
@ Remaining amount distributed out of corpus . - 0. |
5  Exoess distibulions camryover appliedto 2014 . . . . . :

(if an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below: . !

a Corpus. Add lines 31, 4c, and de Subtractfne$. . . . . 7,500. L . :

b Prior years' undistributed income. Subtract .
linedbfromline2b. . ... . 0.

¢ Enter the amount of prior years’ undistributed A . «
income for which a notice of deficiency has : ¢
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .

o Alea e v

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions . . . . . .. .. .. 0.

e Undistributed income foe 2013. Subtract line 4a from
line 2a. Taxable amount — see nstrucons. « « . « . . . , 0.

[ .. - - . - .

f Undistributed Income for 2014. Subtract lines ‘ ol N . o A -
4d end 5 from line 1. This amount must be . N . ’ .
distributedin2045 . . . . . .. oo : ’ 0.

7 Amounts treated as distributions out of . ‘
corpus to satisfy requirements imposed by s
soction 170(b){1)F) or 4942(g)(3) (Election .
may be required — sea instructions) . . . .. .

8 Excess dlstribuuons.car?fover from 2009 not
applied on Ine 5 or line 7 (see instructions) . . . 7,500.

9 Excess distributions carryover to 2015,
Subtract lines 7 and 8 fromline6a . . . . .. . 0.

10 Analysls of line 9:
a Excess from 2010 . . 0.
b Excess from 2011 . . 0.
€ Excess from 2012 . . 0.
d Excess from 2013 . . 0.

o Excess from 2014 . . 0.
BAA Form 990-PF (2014)

TEEAD309 1210/14

848001
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Form 990-PF (2014) THE LIQOU FOUNDATION

45-0583223 Page 10

[Part XIV_[ Private Operating Foundations (see instructions and Part VII-A, question 9}

N/A

1 a | the foundation has received a ruling or delermination letter that it is a privale operaling foundation, and the ruling
is effective for 2014, enter the date of the ruling. . . . . . . .

b Check box to indicate whether the foundation is a private operating foundation described in section

>

2a Enter the lesser of the adjusted net Tax year

income from Part | or the minlmum
investment return from Part X for

1494203y or [ T4942G)(5)
Prior 3 years
(2)2014 (b) 2013 () 2012 (d) 2011 (e) Total

eachyearlisted . ... ... ......

b8S5%ofline2a . . . o v v v v i e o s .

€ Qualfying distributions from Part XIl,
ine 4 foreachyearlisted. . . . .. ...

d Amounts inchaded In line 2¢ not used directly
for active conduct of exempt activitles . . . . . .

¢ Qualifylng distributions made directly
for active conduct of exempt activities.
Subtractline 2d fromline2c . . . .. ..

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a ‘Assets’ altemalive test — enter;

{1) Valusofallassets . . . ... ....
2) Val f {s li nd
® Ve SR

b *Endowment’ altemative lest — enter 2/3 of
minimum investment return shown in Par X,
fne 6foreachyearlisted « . . . . . . . e

¢ ‘Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). . . . . . . .

{2) Support from general public and 5 or
more exempt organizations as peovided

in section 4942p03)@)0. . . . . . . . .
(3) Largest amount of support from

an exempt organization . . . .. ..
(4) Gross investmentincome . . . . . .

Part XV | Supplementary Information (Complete this part only If the foundation had $5,000 or more In .
p
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000), (See section 507(d)2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the ownership of
a parinership or other entity) of which the foundation has a 10% or greater interest.

complete items 2a, b, ¢, and d.

2 Informstion Regarding Contribution, Grant, Gift, Loan, Scholarship, ete, Progrems: - -

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form In which applications should be submitted and information and materials thoy should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable felds, kinds of institutions, or other factors:

BAA

—

TEEADO O08/17/14

Form 990-PF (2014)
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Form 990-PF {2014) THE LIOU FOUNDATION 45-0583223 Page 11
[Part XV _[Supplementary Information (continued)_
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient mﬁn“;'?egmu::&y Foundation Purpose of grant or
foundation manager or ~ | Staus of contribution Amounl
Name and address (home or business) substantal m,Ew, recipient
a Paid during the year
CHURCH IN NEW YORK CITY PUBLIC |GENERAL SUPPORT
CHARITY
NEW YORK NY 10002 3,000.
GREEN LIFE PUBLIC |GENERAL SUPPORT
CHARITY
FLUSHING NY 11354 3,000.
OTHER NON-FOR-PROFIT PUBLIC |GENERAL SUPPORT
ORANIZATIONS CHARITY
NEW YORK NY 10002 2,500.
Jotal. « « o v o v .. ... R R R > Ja 8,500.
b Approved for future payment
L R TR > 3b
BAA TEEAO501 0617114 Form 990-PF (2014)
04 BO01




Form 990-PF (2014) THE LIOU FOUNDATION 45-0583223 Page 12
Part XVI-A | Analysis of Income-Producing Activities
Enter gross amounts unless otherwisa indicated. Unrelated business income Excluded by section 512, 513, or 514 ()
(@) (b) {c (d) Related o exempt
Business Amount E:ionu- Amount function bcome.
1 Program service revenue: code code (See Instructions.)
a
b
c
d
e
f

g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . ... .
3 Interest on savings and temporary cash investments . . .
4 Dividends and interest from securities . . .. ..
5 Net rental income or (loss) from real estate: ]

a Debt-financed property « - . . . .. . ... e

b Not debt-financedproperty « .+« o . . . .. ..

6  Netrentalincome or (loss) lrom personal property . . .+ . .
7 Other investmentincome . . . . . . . e
8 Gain or (loss) from sales of assets other than Inventory . .~ .
9 NetIncome or (loss) from speclal events . . . .+ .
10 Gross profit or (loss} from sales of inventory . . .
11 Other revenue: 4
a
b
c
d
[
12 Sublotal. Add columns (b), (d), and (a) . . . . - . . :
13 Total. Add fine 12, columns (b), (d), and(e) - . . . . . .. e e et e et N K]

(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which Income Is reported In column (@) of Part XVI-A contributed importantly to the
\ accomplishment of the foundation’s exempt purposes &mer than by providing funds for such purposes). (See Instructions.)

BAA TEEA0502 08/17/14 Form 890-PF (2014)

04 BOC1




Form 990-PF (2014)

THE LIOU FOUNDATION

|Part XVIl_{| Information Regarding Transfers To and Transactl

Exempt Organizations

ons and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of tha following with any other organization
section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,

described

relating to political orgai

ations?

a Transfers from the reporting foundation to @ noncharitable exempt organization of:

(1) Cash. . .

(2) Otherassets . . . . ...
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assels from a noncharitable exempt organization . .
{3) Rental of facilities, equipment, or other assets .
(4) Reimbursoment arangements . .

(5) Loans orloan guarantees
(6) Performance of services or membership or fundraising solicitations .

¢ Sharing of facilities, equipment, malling lists, other assels, or paid employees. .

........ P T TS S

45-0583223 Page 13

Yes | No

e ta®) X
e 1a(2) X
i

e 1b (1) X
e BT Y] X
R KT Y0 X
e e 1b {4) X
e .. 1b(5) X
N Y X
1¢ X

d if the answer to any of the above is 'Yes,' completa the following schedula. Column (b) should atways show the fair market value of

the

ods, other assets, or services glven by

© re

rting foundation. If the foundation received less than fair market value in

any fransaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services recelved.

{a) tnero. [ (b)

Amount involved

{c) Name of nenchantable exempt organization

{d) Destription of transfess, transactions, and shanng arrangements

2 a Is the foundation diredl¥(or indireclly affiliated with, or related (o, one or more tax-exempt organizations

described in

section 50

c) of the Code (other than section 501(cX3)) or in section 527

b If "Yes,’ complote the {ollowIng schedule.

coenen e [res [xne

{a) Name of organization

{b) Type of organization

{¢) Description of relationship

Under panaliies of parjury, | declare that | have examined Lhis return, including ying scheduies and stat and © the bes! of my knowledge and bellef, it is true,

correct. and completa. Deciaration of preparer (other than taxpayer) is based on all informstion preparor has sny knowledge.
Sign > T } I thin) "‘Ln“ﬁm‘&“‘
Her ooa

e - 2|~ XT1¢ P orespent frepare: shown beiow
Signatuse-oT officer { / Oste [ Tae i I'" No
Print/Typs prepsrer’s name il Preparers signature Date Check U“ PTIN
Pald solf-amployed
P reparer Fum's neme - Frm'sEIN >
Use Only |Fmvaddess >
Phons no.
BAA Form $90-PF (2014)
TEEADS03 06/17/14
54 BO0G1L




THE LIOU FOUNDATION 45-0583223 1
Form 990-PF, Page 1, Pad |, Une 23

Line 23 Stmt

Other expenses: ReviExpBook | Netinvine | AdjNetinc | Charity Disb

OFFICE EXPENSE 675. 0.

MISC. EXPENSE 500. 0.

Total 1,175. 0.

Form 990-PF, Part IV, Capital Galns and Losses for Tax on Investment Income

Columns (a) thru (d}
(a) (b) (c) (d)
List and describe the kind(s) of property sold How acquired | Date acquired Date sold
(e.g., real estate, 2-story brick warehouse; or P — Purchase {month, (month,

common stock, 200 shares MLC Company) D — Donation | day, year) day, year)

01/05/15 01/05/15
12/18/14 01/15/15

NOBLE CORP P
TRANSOCEAN LTD p

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (e) thru (h)
(e) n (9) (h
Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus ()
4,840. 4,810. 30.
1,538. 1,827. -289,
Total 6,637. -259.
Form 990-PF, Part iV, Capital Gains and Losses for Tax on Investment Income
Columns (i) thru (1)
Complete only for assets showing gain in column {h) and owned m
by the foundation on 12/31/69 Gains (column (h)
gain minus column (k),
(M ()] (x) but not less than -0-)
Fair Market Value Adjusted basis Excess of column (i} or losses (from
as of 12/31/69 as of 12/31/69 over column (j), if any column (h))
30.
~-289.
Total ~259.
04 BOP1
SR ‘—




