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3/11/2016 11:23:45 AM - XXXX5022 - MTF - FLP - MINERVA FOUNDATION-INVESCO

Form 990'PF

Return of Private Foundation
or Section 4947(a){(1) Trust Treated as Private Foundation

I OMB No 1545-0052

X3 » Do not enter social security numbers on this form as it may be made public.
35 v Pepartment of the Treasury R . R R . . . X
£3 = Intemnal Revenue Service ] > Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection
g&"For calendar year 2014 or tax year beginning 11/1/2014 . and ending 10/31/2015
:’»; " Name of foundation A Employer identification number
= MINERVA FOUNDATION-INVESCO
= Number and street (or P O box number If mail is not delivered to street address) Room/suite 20-1836334
3 P O BOX 1501 NJ2-130-03-31 B Telephone number (see instructions)
. City or town State ZIP code
» PENNINGTON NJ 08534-1501 609-274-6834
~ Foreign country name Foreign province/state/county Foreign postal code | ¢ If exemption application is pending, check here » [:]
=
% G Checkalithatapply [ Initial return [] Initial return of a former public charity [D 1. Foreign organizations, check here »[]

PN

o

[Duiy428 Ul 99

910z § 7 ¥dV

{1 Finat return

[] Address change

] Amended return
[] Name change

2. Foreign orgamzations meeting the 85% test,
check here and attach computation »

H Check type of organization

[XI Section 501(c)(3) exempt private foundation

E If private foundation status was terminated under

line 16) » §

H >
[]_Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation section 507(B)(1)(A). check here 0
I Fair market value of all assets at J  Accounting method [X] Cash [ Accrual | ¢ it the foundation is in a 60-month termnation
end of year (from Part I, col (c), [1 other (specify) . under section 507(b)(1)(B), check here » [
7,723,331| (Part i, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly expenses per (b} Netinvestment {c) Adjusted net for chantable
income income purposes

equal the amounts in column (a) (see instructions) )

books

hWN -

Revenue

Contributions, gifts, grants, etc., received (attach schedule)
Check P[] if the foundation Is not required to attach Sch B
Interest on savings and temporary cash investments
Dividends and interest from secunties

Gross rents

b Net rental income or (loss)

cash basis onl

Net gain or (loss) from sale of assets not on line 10

b Gross sales price for all assets on line 6a
7  Capital gain net income (from Part IV, line 2)
8  Net short-term capital gain
9 Income modifications
0

1,674,588

For Paperwork Reduction Act Notice, see instructions.

HTA

10a Gross sales less returns and allowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12  Total. Add lines 1 through 11 239.487
»| 13  Compensation of officers, directors, trustees, etc
&114  Other employee salaries and wages
$115  Pension plans, employee benefits
2116a Legal fees (attach schedule)
w b Accounting fees (attach schedule) 1,500 1,500
'g ¢ Other professional fees (attach schedule) 50,056 42,350 7,706
‘é’ 17  Interest
% | 18 Taxes (attach schedule) (see instructions) 9,192 ANy~ [ 1
€119  Depreciation (attach schedule) and depletion njonivrey
_E 20  Occupancy . >
< |21 Travel, conferences, and meetings © AD 11_9 2040 s
|22 Prnting and publications il o vy r
®© {23 Other expenses (attach schedule) . ac
g’ 24 Total operating and administrative expenses. | UG EN UT
" Add lines 13 through 23 60,748 ) . 9,206
@ |25 Contributions, gifts, grants paid . 370,000 370,000
8‘ 26  Total expenses and disbursements. Add lines 24 and 25 430 748 43 766 0 379.206
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 108,739
b Net investment income (if negative, enter -0-) 195,721
¢ Adjusted net income (if negative, enter -0-) 0

Form 990-PF (2014)

)N
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Form 990-PF (2014)  MINERVA FOUNDATION-INVESCO 20-1836334 Page 2
Attached schedules and amounts in the descnption column Beginning of year End of year
Partll Balance Sheets should be for end-of-year amounts only (See |Fr)15tructlons) (a) Boofvaze (b) Book Value );c) Fair Market Value
1 Cash—non-interest-bearing 238 -159,994 -159,994
2 Savings and temporary cash investments 166,529 247,342 247,342
3 Accountsrecewvable » ]| i
Less allowance for doubtful accounts » _______
4 Pledgesreceivable »
Less allowance for doubtful accounts » ___
5  Grants receivable
6  Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Othernotes and loans recewvable (attach schedule) »_
Less: aflowance for doubtful accounts »
g 8 Inventones for sale or use
@ 9 Prepaid expenses and deferred charges
<[ 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buldings, and equipment basis » ______ |
Less accumulated depreciation (attach schedule) » ___________________
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14  Land, buldings, and equipment basis b
Less accumulated depreciation (attach schedule) » .
15  Other assets (descrbe » ___ )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 7,487,711 7,596,513
17  Accounts payable and accrued expenses
o | 18  Grants payable
2119  Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
.‘__IV 21 Mortgages and other notes payable (attach schedule)
22 Other liabilities (describe » . )
23  Total liabilities (add lines 17 through 22) 0 ol
o Foundations that follow SFAS 117, check here . »
] and complete lines 24 through 26 and lines 30 and 31.
S124  Unrestrcted
g 25 Temporarily restncted
o |26 Permanently restricted
g Foundations that do not follow SFAS 117, check here » [X]
w and complete lines 27 through 31.
0127 Capital stock, trust principal, or current funds 7,487,711 7,596,513
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund
‘3 29 Retained eamings, accumulated income, endowment, or other funds
ﬁ 30 Total net assets or fund balances (see instructions) 7,487 711 7,596,513
é’ 31 Total liabilities and net assets/fund balances (see
instructions) 7.487.711 7,596,513}

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part ll, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return) 1 7,487,711
2 Enter amount from Part |, line 27a 2 108,739
3 Other increases not included in line 2 (itemize) ¥» Federal Excise TaxRefund__ 3 148
4 Addlnes 1, 2,and 3 4 7,596,598
§ Decreases not included In line 2 (|tem|ze) > COST BASISADJUSTMENT . 5 85
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part ll, column (b), line 30 6 7,596,513

Form 990-PF (2014)
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Form 990-PF (2014) MINERVA FOUNDATION-INVESCO 20-1836334 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b,),ic’P"L ?cchq:slg ed (c) Date acquired (d) Date sold
2-story bnick warehouse, or common stock, 200 shs MLC Co) D—Donation {mo , day, yr) {mo , day, yr)
1a_ See Aftached Statement
b See Attached Statement
c__See Attached Statement
d See Attached Statement
e See Attached Statement
e Oy e e
a 0
b 0
c 0
d 0
e 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
() FMV asof 12/31/69 uL’:‘gf"fggEZ?s ":,)VE: z,ssoif,?:ns') ! (tlfsfs"f?:i;ssem%? er
a 0
b 0
[ 0
d 0
e 0
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part i, ine 7 } 2 88,912
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- In
Part |, line 8 } 3 0

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank.

Was the foundation lable for the section 4942 tax on the dlstnbutable amount of any vear in the base period? [ Yes [X] No

oL,

if "Yes," the foundabion does not guaify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
Calendar Be:fe{ o’:‘:::d g:ra ;s \nning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col g)s:jr::tété%nbryatégl ()

2013 322,684 7,859,481 0 041057
2012 312,624 7,208,853 0043367
2011 183,725 6,440,501 0 028527
2010 356,020 6,071,523 0058638
2009 276,728 5,431,890 0 050945
2  Total of ine 1, column (d) . 2 0222534

3  Average distribution ratio for the 5-year base penod—dnvxde the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years . 3 0044507
4  Enter the net value of noncharitable-use assets for 2014 from Part X, ine 5 4 7,895716
5  Multiply ine 4 by line 3 . . . . 5 351,415
6  Enter 1% of net investment income (1% of Part I, line 27b) . 6 1,957
7 Addlines 5and 6 . 7 353,372
8  Enter qualifying distnbutions from Part XIl, line 4 . 8 379,206

if ine 8 1s equal to or greater than line 7, check the box in Part VI line 1b and complete that part using a 1% tax rate See the
Part VI instructions

Form 990-PF (2014)
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Form 990-PF (2014) MINERVA FOUNDATION-INVESCO 20-1836334 Page 4

1a

b

DN EhWON

Q0o oo

7
8
9
10

Part WIELY Statements Regarding Activities

N

4a

10

Exempt operating foundations described in section 4940(d)(2), check here  » [] and enter "N/A" on line 1
Date of ruling or determination letter. ______________ (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check

here » [X] and enter 1% of Part I, line 27b

All other domestic foundations enter 2% of line 27b Exempt foreign organlzatlons enter 4% of

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see |nstruct| ns

Part |, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
Add lines 1 and 2 3 1,957
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,957
Credits/Payments

2014 estimated tax payments and 2013 overpayment credited to 2014 6a 7,776

Exempt foreign organizations—tax withheld at source . 6b

Tax paid with application for extension of time to file (Form 8868) 6c

Backup withholding erroneously withheld 6d

Total credits and payments Add lines 6a through 6d 7 7,776
Enter any penalty for underpayment of estimated tax Check here [] if Form 2220 1s attached 8

Tax due. If the total of ines 5 and 8 i1s more than line 7, enter amount owed » 9

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10

Enter the amount of line 10 to be Credited to 2015 estimated tax > | Refunded » | 11

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t
participate or intervene in any political campaign?

Did 1t spend more than $100 duning the year (either directly or indirectly) for political purposes (see
Instructions for the definition)?

If the answer is "Yes”to 1a or 1b, attach a detailed descr/pt/on of the activities and copies of any materials
published or distnbuted by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P> $ (2) On foundation managers P$

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
Has the founaation engaged in any activities that have not previously been reported to the IRS?

If "Yes, " attach a detailed descnption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If “Yes, ” attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more during the year?

If "Yes," has It filed a tax return on Form 990-T for this year?

Was there a liquidation, termination, dissolution, or substantial contraction during the year?

If "Yes, " attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Pan‘XV
Enter the states to which the foundation reports or with which it is registered (see instructions) »

If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No, " attach explanation

Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3)
or 4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If
"Yes, ” complete Part XIV

Did any persons become substantial contnbutors during the tax year? If "Yes," attach a schedule histing their
names and addresses

4b | N/A
5 X
6 | X
7 [ X
8b| X
9 X
10 X

Form 990-PF (2014)
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Form 990-PF (2014) MINERVA FOUNDATION-INVESCO 20-1836334 Page 5
Statements Regarding Activities (continued)
‘ 11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
| meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) .. 11 X
‘ 12 D the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) 12 X
13  Did the foundation comply with the public iInspection requirements for its annual returns and exemption application? . 13 | X
Website address P N/ A
14  The books are n care of B U S_Trust, a division of Bank of Amenca, NA_____. Telephone no P 609:274-6834 __________
Located at » 1300 MERRILL LYNCH DRIVE PENNINGTONNJ_______________________. ZIP+4 » 08534-1501___________.
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the year . » | 15 I
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty

1a

N

3a

4a

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required

over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1). If
"Yes," enter the name of the foreign country b

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

During the year did the foundation (either directly or indirectly)
(1) Engaqge in the sale or exchange, or leasing of property with a disqualified person? . [JYes [X]INo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . [dYes [XINo
(3) Furnish qoods, services, or faC|I|t|es to (or accept them from) a disqualified person’? [(dves [XINo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . X Yes []No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? [ Yes [XINo

(6) Agree to pay money or property to a government official? ( Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) ; [JYes [XINo
If any answer 1s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice reqarding disaster assistance check here
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20147? . .
Taxes on faiiure io distribute Income (section 4942} (does not appiy for years ine foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XIil) for tax year(s) beainning before 2014? . . [ ves IXINo

If "Yes," list the years P 20 , 20

Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see instructions ) .

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

» 20 , 20 , 20 , 20

Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any time during the vear? .. OYes [XINo
If "Yes," did it have excess business holdlngs In 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse

of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to deterrmine if the
foundation had excess business holdings in 2014.) .. .

Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes?

Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014?

Form 990-PF (2014)
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Form 990-PF (2014) MINERVA FOUNDATION-INVESCO 20-1836334
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence leaislation (section 4945(e))? . OYes [XINo
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter reqistration drive? . Cdyes [XINo
(3) Provide a grant to an individual for travel. study, or other 5|m|Iar purposes? [JYes [X]INo
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in

section 4945(d)(4)(A)? (see instructions) [JYes [X]No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educatlonal

purposes, or for the prevention of cruelty to children or animals? [JYes [X]No

b Ifany answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > []

¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A Cdyes [Ino
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or |nd|rectly, to pay premiums
on a personal benefit contract? . .. []Yes [XINo
b Did the foundation, dunng the year, pay premiums, directly or |nd|rectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a Atany time duning the tax vear, was the foundation a party to a prohibited tax shelter transaction? I:] Yes |X| No
b [f"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

Page 6

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{a) Name and address o) r.mlgttlx(ras ?)r:r’ :\:;r'flge (C)((l:for::’t)inasizt.lon eé‘;}g{‘;gtgte’fé%?;lfns (e) Expense account,
devoted to position enter -0-) and deferred compensation |  ©ther allowances

KRISTEMILLER ... ... PRESIDENT

5907 FRAZIER LANE MCLEAN, VA 22101 20 00 0

WILLIAMTWADDELL VICE PRESIDENT

323 W96TH STREET APT 402 NEW YORK, NY 1002& 200 0

ELENJOHNSON TWADDELL _ . _ _ _ ________ SECRETARY

146 TABER AVE PROVIDENCE, RI 02906 10 00 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."
{d) Contnbutions to
(b) Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation employe:je b?neﬁt (e) Expense account,
devoted to position plans and deferred other allowances
compensation

NONE e
Total number of other employees paid over $50,000 . > 0

Form 990-PF (2014)
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[y

Form 990-PF (2014) MINERVA FOUNDATION-INVESCO 20-1836334 Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE e e e
Total number of others receiving over $50,000 for professional services . >
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 NN e
2
R
B
Part IX-B Summary of Program-Related Investments (see instructions)
Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
! T N ONE e
-2
i
All other program-related investments See instructions
| 3 NONE oo em e m e e e eemneeenmnaes
Total. Add lines 1 through 3 » 0

Form 990-PF (2014)



. 3/11/2016 11:23:45 AM - XXXX5022 - MTF - FLP - MINERVA FOUNDATION-INVESCO

Form 990-PF (2014) MINERVA FOUNDATION-INVESCO

20-1836334 Page 8

see instructions )

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securities 7,826 885
b Average of monthly cash balances 189,070
¢ Fair market value of all other assets (see |nstruct|ons)
d Total (add lines 1a, b, and ¢) 8,015,955
e Reduction claimed for blockage or other factors reported on I|nes 1a and
1c (attach detailed explanation) . . I 1e I
2 Acquisition indebtedness applicable to line 1 assets
3  Subtract line 2 from hne 1d 8,015,955
4 Cash deemed held for charitable activities Enter 1 ¥z % of line 3 (for greater amount, see
Iinstructions) 4 120,239
5 Net value of noncharltable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 7,895,716
6  Minimum investment return. Enter 5% of line 5 6 394,786
Distributable Amount (see instructions) (Section 4942(])(3) and (j)(5) private operating
foundations and certain foreign organizations check here  » [ ] and do not complete this part )
1 Minimum investment return from Part X, line 6 . . 1 394,786
2a Tax on investment income for 2014 from Part VI, ine 5 . 2a 1,957
b Income tax for 2014. (This does not inciude the tax from Part Vi ) . 2b
¢ Add lines 2a and 2b 2c 1,957
3  Distributable amount before adjustments Subtract line 20 from line 1 3 392,829
4  Recoveries of amounts treated as qualifying distributions 4
5§ Addlines 3 and 4 5 392,829
6  Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIlI,
line 1 . 7 392,829
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contnbutions, gifts, etc —total from Part I, column (d), iine 26 379,206
b Program-related investments—total from Part [X-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc,
purposes
3  Amounts set aside for specnf ic chantable prOJects that satisfy the
a Suitability test (prior IRS approval required)
b Cash distribution test (attach the required schedule)
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 379.206
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see Instructions) 5 1,957
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 377,249

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)
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Form 990-PF (2014)
HELP Ul  Undistributed Income (see instructions

1

2

oo

-0 Q06 oce

10

oQ o0 o

MINERVA FOUNDATION-INVESCO

20-1 836334 Page 9

Distnbutable amount for 2014 from Part XI,
line 7

Undistnbuted income, if any, as of the end of 2014
Enter amount for 2013 only

Total for prior years 20 , 20 , 20

(a)

Corpus

(b) (c) (d)
Years pnor to 2013 2013 2014

392,829

366,923

Excess distnbutions carryover, if any, to 2014
From 2009

From 2010

From 2011

From 2012

From 2013

Total of lines 3a through e
Qualfying distnbutions for 2014 from Part Xll,
ned » 379,206

Applied to 2013, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see Instructions)

Treated as distributions out of corpus (Election
required—see instructions)

Applied to 2014 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2014
(/f an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢c, and 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on wnich the section 4942(a)
tax has been previously assessed

Subtract line 6c from line 6b. Taxable
amount—see instructions

Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount—see
instructions

Undistributed income for 2014. Subtract lines
4d and 5 from hine 1. This amount must be
distnbuted 1n 2015

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

Excess distnbutions carryover from 2009 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2010

366,923

ki e
29
v
%
¥
o
!
"t
o
e

ol.

4 0 33 k¢
N 3 2
v § X R
LR R w, E3- 38
R N €§§m @
aRmT. e P ERR = EEEESE %«—— e sz agRRE T By
. E
R \; "'
N ; 8 G
53 N 3 X 3 - -
% > 3‘&1 ‘3"% - * \‘\x w*\’: #
T »g%&% c
0
-
wi
>§§w Ex: IS

380,546

Excess from 2011

Excess from 2012

Excess from 2013

Excess from 2014 .

Form 990-PF (2014)
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Form 990-PF (2014) MINERVA FOUNDATION-INVESCO 20-1836334 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling . >
b Check box to indicate whether the foundation i1s a private operating foundation descnbed In section [] 49420)3)0r [ ] 49420)(5)
2a Enter the lesser of the adiusted net Tax year Prior 3 years (e) Total
each year listed . . 0
b 85% ofline 2a . . 0
¢ Qualifying distnibuttons from Part XII,
line 4 for each year histed . 0
d Amounts included in line 2¢ not used directly
for active conduct of exempt activities 0

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a ‘"Assets" alternative test—enter

(1) Value of all assets . 0
(2) Value of assets qualifying unde
section 4942())(3)(B)(1) 0

b "Endowment" alternative test—enter 2/3
of mimmum investment return shown in
Part X, ine 6 for each year histed 0

¢ "Support" alternative test—enter
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on
securnties loans (section
512(a)(5)), or royalties) 0
(2) Support from general public
and 5 or more exempt
organizations as provided In

section 4942()(3)(B)(in) . 0
(3) Largest amount of support from
an exempt organization 0

4) Gross investment income 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [X] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

Form 990-PF (2014)
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Form 990-PF (2014) MINERVA FOUNDATION-INVESCO 20-1836334 Page 11

Part XV Supplementary Information (continued)
3___ Grants and Contributions Paid During the Year or Approved for Future Payment

- If reapient 1s an individual, Foundation
ReC|p|ent show any relationship to status of Purpose of grant or Amount
. any foundation manager contnbution oun
Name and address (home or business) or substantial contnbutor | "€SPrent
a Paid duning the year
See Attached Statement
Total . . .. > 3a 370,000
b Approved for future payment
NONE
Total .. . . » 3b 0

Form 990-PF (2014)
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Form 990-PF (2014) MINERVA FOUNDATION-INVESCO 20-1836334 page12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by secton 512, 513, or 514

(e}
Related or exempt
function income
(See instructions )

(a) (b) (c) (d)
Business code Amount Exclusion code Amount
1 Program service revenue

-0 Qoo

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dwidends and interest from secunties

Net rental income or (loss) from real estate. R R R
a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 88,912
Net income or (loss) from special events
Gross profit or (ioss) from sales of inventory .
Other revenue a INVESTMENT FEES - DIVIDE 14 317
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) che B Pt 239,487 0
13 Total. Add ine 12, columns (b), (d), and (e) . . 13 239,487

See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accompiishment of the founaaton s exempt purposes (other than by providing funds for such purposes) (See instructions )
Not Applicable

¢ bHh N

= 0w oo~N»

- b

Form 990-PF (2014)
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Form 990-PF (2014) MINERVA FOUNDATION-INVESCO

20-1836334 Page 13

UPNIIN Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descrnbed
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical

organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash
(2) Other assets
b Other transactions.

(1) Sales of assets to a noncharitable exempt organization

(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising sohcntatlons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paild employees
d If the answer to any of the above is "Yes," complete the following schedule. Column {b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

1a(1)

’1ai2i
1b(1)

1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

x|x

XXX XXX

(a) Line no | (b) Amount involved

{c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

Not Applicable

2a |s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b _If "Yes," complete the following schedule

O ves [X] No

{a) Name of organization

(b) Type of organization

(c) Description of relationship

Sign

Here | } KMW

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true
correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer | has any knowledge

I3f/4//ba P iDerecrve

May the IRS discuss this retum
with the preparer shown below
{see instructions)? myes DNO

Signaturg of officer or trustee

Title

Pnnt/Type preparer's name

DONALD J ROMAN

Paid

lj’reparer’s signature

Date

Check [X] o PTIN

3/11/2016 self-employed |P00364310

Preparer

Fim'sname  » PricewaterhouseCoopers, LLP

Frm's EIN ®» 13-4008324

Use Only[;, e address » 600 GRANT STREET, PITTSBURGH, PA 15219

Phone no 412-355-6000

Form 990-PF (2014)
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(fggigo“;go_fz Schedule of Contributors OMB No 15450047
or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1 4
E’;:T;::::\ﬂast::: i » Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at www.irs.gov/form990.

Name of the organization Employer identification number
MINERVA FOUNDATION-INVESCO 20-1836334

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt charntable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation

I:] 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contnbutions

Special Rules

D For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 331/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part I, line
13, 16a, or 16b, and that received from any one contnibutor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and I

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts I, I, and Il

|__-| For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contnbutor, during the year, contributions exclusively for religious, chantable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
dunng the year for an exclusively religious, chantable, etc, purpose Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year . . . N I

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,

990-EZ, or 990-PF), but it must answer "No" on Part 1V, line 2, of its Form 990; or check the box on line H of its Form S90-EZ or on its

Form 990-PF, Part |, ine 2, to certify that it does not meet the filing requirements of Schedule B (Form 890, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
HTA
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 2
Name of organization Employer identification number
MINERVA FOUNDATION-INVESCO 20-1836334
Contributors (see instructions). Use duplicate copies of Part | if additional space I1s needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
... | KRISTIE MILLER CHARITABLE LEAD ANNUITY T__ Person
PO BOX 1501, NJ2-130-03-31__ ... Payroll [ ]
PENNINGTON ___________| NJ._....08534-1501 . | $ ... 300,000 Noncash
Foreign State or Province _ _ __ o ____._. (Complete Part Il for
Forelgn Coumtry _ _ . noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person I:l
__________________________________________________ Payroll I:]
____________________________________________________________________________ Noncash
Foreign State or Province _ __ __ _____ o __.__. (Complete Part !l for
Foreign Country . noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person |___|
__________________________________________________ Payroll D
____________________________________________________________________________ Noncash
Foreign State or Province __ _ _ ___ o ______. (Complete Part Il for
Foreign Country e noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person D
__________________________________________________ Payroll D
____________________________________________________________________________ Noncash
Foreign State or Province __ ___ __ _ _ __ _______________. (Complete Part Il for
Forelgn Country. __ . noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person D
__________________________________________________ Payroll E]
____________________________________________________________________________ Noncash
Foreign State or Province _ __ _ _ __ _______ o ___._. (Complete Part 1l for
Foreign Country e noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Foreign State or Province
Foreign Country.

Person D
Payroll [:]

Noncash D

(Complete Part 1l for
noncash contnbutions )

Schedule B (Form 990, 990-EZ, or 990-PF) {2014)
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Schedule B (Form 990, 890-EZ, or 990-PF) (2014)

Page 3

Name of organization
MINERVA FOUNDATION-INVESCO

20-1836334

Employer identification number

1 Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed.

(a) No.
from
Part |

(b)

Description of noncash property given

{c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a) No.
from
Part |

(b)

{c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a) No.
from
Part|

(b)

{c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a) No.
from
Partl

(b)

(c)

FMV {or estimate)

{see instructions)

(d)

Date received

from
Part |

(b)

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a) No.
\
|
\

(a) No.
from
Part |

(b)

(c)
FMV (or estimate)
{see instructions)

(d)

Date received

Schedule B (Form 990, 930-EZ, or 990-PF) (2014)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 4

Name of organization
MINERVA FOUNDATION-INVESCO

Employer identification number
20-1836334

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or

(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and

the following line entry For organizations completing Part Ill, enter the total of exclusively rehgious, charitable, etc,
contnbutions of $1,000 or less for the year (Enter this information once Seeinstructons) » ¢ ____ 0
Use duplicate copies of Part Il if additional space i1s needed

(a) No.
’f,roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv county | e
(a) No.
;roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
For Prov County T | Teeeeeneemeemmmm
(a) No.
|;rom {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv TR County | eeeeemeeeeee e
(a) No.
I;rom (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art |

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

For Prov Country

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
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MINERVA FOUNDATION-INVESCO 20-1836334 Page 1 _of 2

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year
Recipient(s) paid during the year

Name

NEW URBAN ARTS

Street

705 WESTMINSTER ST

City State |Zip Code Foreign Country
PROVIDENCE RI {02903
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount

10,000

Name

PLANNED PARENTHOOD FEDERATION OF AMERICA, INC

Street

434 W 33RD ST

City State (Zip Code Foreign Country
NEW YORK NY_ {10001
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount

40,000

Name

DOCTORS WITHOUT BORDERS

Street

PO BOX 5030

City State (Zip Code Foreign Country
HAGERSTOWN MD_[21741-5030
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount

25000

Name

SARAH LAWRENCE COLLEGE

Street

1 MEAD WAY

City State [Zip Code Foreign Country
BRONXVILLE NY 10708
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount

25,000

Name

NATIONAL WOMEN'S HISTORY MUSEUM

Street

205 S WHITING ST #254

City State (Zip Code Foreign Country
ALEXANDRIA VA 122304
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount

100,000

Name

826NYC INC

Street

372 5TH AVE

City State |Zip Code Foreign Country
BROOKLYN NY 11215
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount

10,000
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MINERVA FOUNDATION-INVESCO 20-1836334 _Page 2 of 2

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year
Recipient(s) paid during the year

Name

WOODS HOLE RESEARCH CENTER INC

Street

149 WOODS HOLE RD

City State |Zip Code Foreign Country
FALMOUTH MA _]02540-1644
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount

160,000

Name

Street

City State (Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount
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Part |, Line 6 (990-PF) - Gain/Loss from Sale of Assets Other Than Inventory

Totals Gross Cost, Other Net Gain
Amount Sales Bawis and Expenses orLoss
Long Term CG Drstributions] 3,416 Capital Gains/Losses| 1,674 588 1,585,678 88,912
Short Term CG Distributions| Other sales| [}) 1] 0
Check "X 1if
Check "X Purchaser Expense of Sale
to Include Isa Date Acquisition Date Gross Sales Cost or Valuation and Cost of
in Part IV Descnption cusip # Purchaser Business Acguired Method Sold Pnce Other Basis Method Improvements D Adpstments
| + T x __ |'SHARES COMEX GOLD TR_| 464285105 o BB2014 ) _ | t2z01a | I P ]
X ISHARES COMEX GOLD TR 484285105 12/10/2014 123172014 o
ISHARES COMEX GOLDTR ) _ 484285105 ( . | ] _8/B2014__ - 11203172014 0
ISHARES COMEX GOLO TR | 484285105__ I - 0
ISHARES INC " 464288178 T - 0
CICL | _asa2aes09” LT 0
HARES MSCLCDAETE 454286509 - R [
HARES MSCIEMUETE  _ | 464288608 - —_— - 9
HARES MSCIEUROZONE | 464286608 9
ISHARES MSC] EUROZONE . 484286608__ P " - " . - R I — I 0
ISHARES MSCI EUROZONE_ | _4¢4286808_ | __ "~ " _ = "1 _ 1 snazo13 Lo I'sminots o - ..o
ISHARES MSCI EUROZONE_ |~ ~ 464286808 _ 5132013 R 511172015 | _ N R R <)
ISHARES MSCI PACIFIC __ _ap4286665 . _].2mrois [ U [
ISHARES MSCI PACIFIC 464286665 /92015 0l
ISHARES MSCI SMTZERLAN] __ 484286749 _ T _ | .5n3r013 . |zon012 . _ - R 0|
ISHARES MSCI SWIT2ER 464286749 511372013 121072014 [¢}
ISHARES MSCI SWITZERLANI 464286749 511372013 292015 0
ISHARES MSCI SWITZERLANI 484286749 511372013 29015 9
ISHARES MSCI SWITZERLANI 464286749 5/13/2013 5/1112015 [¢]
ISRARES MSCI SWITZERLANI 454286749 511372013 51112015 089 O
ISHARES MSCI SWEDEN 464286756 5/1372013 12/10/2014 1,854 1,873 o
ISHARES MSCI JAPAN 464286648 51132013 1211072014 293 3 040| 10§
ISHARES MSCI JAPAN 464286848 51132013 292015 81 84) o
ISHARES MSCI JAPAN 484286848 511372013 2/92015 543 563
ISHARES MSC| JAPAN 484288848 51132013 51172015 2,011 1.857|
ISHARES MSCH JAPAN 464286848 5132013 5/11/2015 15,527 14 m{
ISHARES TIPS 464287178 5132013 9/9/2015, 13,568 14,732
ISHARES CORE S&P 500 ETF. 464287200 5132013 12/10/2014 174, 70_81 138,858
ISHARES COMEX GOLD TR 464285105 B/82014 11/30/2014 1 1
_.|ISHARES MSCI EMERGING __ ___484287234_ 12/10/2014_ 11248 _ __ _ | . [P N ||
ISHARES MSCI EMERGI} L 12/10/2014 .eo0827 _ ___ _ I e 0]
— ISHARESIBOXX$ I .. 464287242 12/10/2014_ .~ - - _0
RES S&P GSSI NATUFIA[1 AB4287374 282015 . - e e - 0]
ISHARE! 464287374 _2PR015 - .22 D
| ___ 484287457 91912015 - " 0]

38 464288166 12!10/2014 - [ || -
37 COMEX GOLD TR ... 484285105 - B/B2014 11/30/2014 - 0] 0
| 38 | _{/SHARES JP_ MORGAN EM BOl ___ 464288281 SnN2043 | 120014 | 221 L o .- - of __. _ _._-19

33 X 13ARES e Tl Bnwzens R 5. g TO7 109)

40 |~ _x _ |isHaRes CORE S&P 500 ETF| " “asaze7200"__|" " Tlosnwzoia | T T [12nom014| 1 _ ) . 3468

41 X ISHARES CORE S&P SO0 ETF 464287200 51372013 10/23/2015 |75 003 138,530 0] 37.473,

42| X . __aea29B267 | _  _ __ __ . N 5132013 | _ | 1211072014 1,859 R L R - 0 -2

4 X 464298267 5/13/2013 12/10/2014 10_D| 101 2] -1

44 X 464298267 51372013 2/912015 2,387 2,339] o] 28]

45 X 464208267 5/1372013 21912015 305 ml 0| 3

46 X 4642983668 5/132013 12/10/2014 258 261 0 -3

47 X 464298388 11072014 47102015 52| 51 0; 1

48 X 464268368 5/13/2013 47102015 8,014 8,047 0 33

49 X 464298368 8/113/2013 471072015 208 204 [] 4

50 X 484298368 5/13/2013 471072015 989] 993 0 -4

51 X 484298368 81372013 4/10/2015 52| 51 0 1

62 X 464298368 8/8/2014 47102015 156 156 0f 0

53 X 464298368 2/9/2015 4/10/2015 833 Bd 0 -1

54 X VANGUARD MORTGAGE-BAC 82208C771 5/13/2013 12/1072014 1.647] 1,818 [v] _29]

55 X [VANGUARD MORTGAGE-BAC! 92208C771 5/13r2013 1241072014 53| 52| g 1

58 X IWISDOMTREE EUROPE HED( 87747X701 2292015 511172015 19,394 17,881 0] 1,513

57 X WISDOMTREE EURQPE HED]__ 87717x701___|_ 202083 | _|smets | ___ 22| =208 _  __ | oo A ol ... 14

58 X ISHARES CMBS ETF 464298366 1/10/2014 41072015 0]

59 X ISHARES CMBS ETF. T _at 272013 | | anw2015_. K

1 X 29015 | T Canonzels” | I 9

81 X 121172013, 1112015, o)

(1] X [C12r12013 |~ 51172015 | <) I S S )

a3 5/13/2013 21972015 0

5132013 | | 2912015 | K
5132013 511172015,
2002014
SPDR BARGLAYS INTL 121102014
~|sPDR BARCLAYS INTL 12/10/72014
—ISFDR BARCLAYS INTL 784844151 - 1211022014 4




3/11/2016 11 23:45 AM - XXXX5022 - MTF - FLP - MINERVA FOUNDATION-INVESCO

Part |, Line 6 (990-PF) - Gain/Loss from Sale of Assets Other Than Inventory

Tnta.lsl Gross I Cost Other Net Gain

Amaount Sales Baws and Expenses orioss

Long Term CG Distribubons] 3 416] Capital Gans/l osses| 1,874,588] 1,585,676 88,912
0 0

Short Term CG Distnbution: [})
Check "X ff
Purchaser Expense of Sale
18 Dats Acquisition Date Gross Sales Valuation and Cost of Net Gain
cusiP # Purchaser B Acquired Method Sold Prce Method Improvernents o} or Loss
(70 ] L 7easaarsy | T 4 oo | T ateona | JE N i A ' E
X A151 8/8/2014 1201072014 0 -5,
X A151 8/13/2013 121072014 55| 600 0 -5
X AS516 arr2014 12/10/2014 3,881 4 @I o 271
X 84A516 6/1212013 12/1072014 169) 174 0 -5
X 3464A518 8/13/2013 12/10/2014 56 58 0 2
78 X 454516 11072014 12/10/2014 56 58 [} 2|
17 X 3464516 81612014 12/1072014 50| 542) 0 -3§]
8 X 464A516 5132013 12/1072014 65,365 67,686 0 2321
70 X 8464A516 8/13/2013 12/1072014 2,194 2,243 0 -54)
80 X 8464A516 1/10/2014 12/10/2014 788| 811 0 23
81 X SPDR BARCLAYS INTL 78464A516 51132013 12/10/2014 8,209) 8,510/ 0 -301]
82 X 921937827 5132013 9/972015 314,851 318,451] 0 3,500
83 X 92203J407 1211072014 21972015 107| 106 0 '—11
34 X [VANGUARD TOTAL INTERNAT __ 92203.407 1211072014 21972015 1.972] 1,057 0 15]




3/11/2016 11:23:45 AM - XXXX5022 - MTF - FLP - MINERVA FOUNDATION-INVESCO

Part |, Line 11 (990-PF) - Other Income

317 317
Revenue
and Expenses Net Investment Adjusted
Description per Books Income Net Income
1 _|INVESTMENT FEES - DIVIDENDS 317 317




3/11/2016 11:23:45 AM - XXXX5022 - MTF - FLP - MINERVA FOUNDATION-INVESCO

Part |, Line 16b (990-PF) - Accounting Fees

1,500 0 0 1,500
Disbursements
Revenue and for Charnitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1_|TAX PREP FEES 1,500 1,500




3/11/2016 11:23.45 AM - XXXX5022 - MTF - FLP - MINERVA FOUNDATION-INVESCO

Part |, Line 16¢ (990-PF) - Other Professional Fees

50,056 42 350 7,706
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1 _|US Trust Fees as Agent 47 .056 42,350 4,706
2 |INDEPENDENT CONTRACTOR 3,000 3,000




3/11/2016 11:23:45 AM - XXXX5022 - MTF - FLP - MINERVA FOUNDATION-INVESCO

Part |, Line 18 (990-PF) - Taxes

9,192 1,416 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Chantable
Descniption per Books Income Net Income Purposes
1 |Foreign Tax Witheld 1,416 1,416

2 |FEDERAL ESTIMATE

7776




3/11/2016 11:23-45 AM - XXXX5022 - MTF - FLP - MINERVA FOUNDATION-INVESCO

Part ll, Line 13 (990-PF) - Investments - Other

7,320,944 7,509,165 7,635,983
Basis of Book Value Book Value FMV
Asset Descnption Valuation Beg of Year End of Year End of Year

1 0
2 JISHARES COMEX GOLD TR [4] 35,644 31,132
3 |ISHARES INC 0 24 456 21,749
4_|ISHARES INC MSCI CDA INDEX FD 0 115,346 95,295
5 |ISHARES INC MSCI EMU INDEX FD 0 207,481 209,971
6 _|ISHARES INC 0 334,389 265481
7 |ISHARES INC MSCI| SWITZERLAND INDEX] o] 185,923 192,463
8 |ISHARES INC MSCI SWEDEN INDEX 0 72,286 65,094
9 |ISHARES INC Q 193,717 206,237
10 {ISHARES TR 0 1,294,347 1,582,299
11 |ISHARES TR 0 23,055 22,469
12 |ISHARES TR GOLDMAN SACHS NAT RES 0 162,656 132,580
13 |ISHARES BARCLAYS AGENCY 0 23,053 23,236
14 |ISHARES TR 0 23,885 21,917
15 |ISHARES TREASURY BOND (Y] 41,357 41,837
16_|ISHARESBARCLAYS CMBS 0 9,207 9,122
17 JISHARES INC CORE MSCI 0 528611 457,187
18 |ISHARES MSCI U KETF SHS 0 76,310 69,531
19 |VANGUARD CHARLOTTE FUNDS 0 101,550 102,265
20 [VANGUARD MORTGAGE-BACKED 0 36,152 36,976
21 |WISDOMTREE EUROPE HEDGED 0 455,272 458,524
22 |ISHARES COMEX GOLD TR 0 7,543 7,064
23 |ISHARES INC o] 5,155 4780
24 |ISHARES INC MSCI CDA INDEX FD 0 27,198 24,990
25 |ISHARES INC MSCI EMU INDEX FD 0 48,338 49,563
26_|ISHARES INC 0 76,886 69,584
27 JISHARES INC MSC! SWITZERI AND INDEX] 4] 44,360 45,336
28 _|ISHARES INC MSCI SWEDEN INDEX 0 16,512 15,527
29 JISHARES INC 0 45,978 48,516
30 |ISHARES TR 0 348,983 400,122
31 JISHARES TR 0 4,944 4,890,
32 |ISHARES TR GOLDMAN SACHS NAT RES 0 39,190 36,636
33 |ISHARES BARCLAYS AGENCY 0 4,756 4,784
34 |ISHARES TR 0 5112 4,882
35 |ISHARES TREASURY BOND 0 8,787 8,858
36 |ISHARESBARCLAYS CMBS 0 1,911 1,896
37 |ISHARES INC CORE MSCI o] 129,526 123,040
38 |ISHARES MSCI U K ETF SHS 0 17,884 17,313
39 [VANGUARD CHARLOTTE FUNDS 0 21,543 21,697
40 IVANGUARD MORTGAGE-BACKED 0 7,723 7,832
41 _|WISDOMTREE EURQPE HEDGED 0 108,784 113,112
42 JISHARES TR 0 80,353 74,898
43 |ISHARES TR 0 643,997 646,405
44 [ISHARES LEHMAN MBS 0 50476 51,327
45 |[VANGUARD SHORT TERM BOND 0 1,818,519 1,807,566




3/11/2016 11:23:45 AM - XXXX5022 - MTF - FLP - MINERVA FOUNDATION-INVESCO

Part Ill (990-PF) - Changes in Net Assets or Fund Balances

Line 3 - Other i included in Part lil. Line. 2

1 Federal Excise Tax Refund 148

2 Total 148
Line §-D t included in Part IIL Line 2

1 COST BASIS ADJUSTMENT 85

2 Total




3/11/2016 11:23-45 AM - XXXX5022 - MTF - FLP - MINERVA FOUNDATION-INVESCO
Part [V (890-PF) - Caprtal Gains and Losses for Tax on Investment Income
Amount

Long Term CG S416]
Short Tem €O 1] 1871172 '] 10 1,585,688 85 408 ] o <] 85498
Cost or Other Adjusted Basis Gains Minus Excess
Acquisition Date Date Gross Depreclation Basis P FMV asof asof Excass of FMV of FMV Over Adpusted
CcusiPs Method Acquired Sold. Sakes Price Afowed Expensas of Sate. Galnor Loss 12731169 1231768 Over Ad| Basls Basis or Losses
14283105 B/8/2014 120 ) o [
14285105 1211072014 9| 0] [1
082014 | 0 0 )
1211072014 9| [1) o
P | ) AR
of 0 0|
—_ .0 0 q
o 0]
o 9
o o]
I | R — o
0] o
R 0] T T T T e T T e
) o
0] . - 0
0]
0
) 0]
9 K 0
) [ 0
T o 9] —__. O [
10| 0 o
~ 0| ) 0]
o 9
0] [
0] 0|
o 0|
ol o
4] . ____ 9 o . 0]
164287234 [ 1271072014 o 1)
164287234 | 1211042014 [1) [}
64287242 N3 |2no20te [ 7 —— 0] [ | S
428727, 3| 2002018 A 0
1428737 292015
[}
19
109]
_____ e o P Y L T Tol. Tl o o 3ase
0] 0] 37,473
[ o] 2|
0 0|
[} 0]
o o
298368 [ 121102014 253| o o o o
411072015 52 g ol 0
wiozoys | soia) - | [ -] S | 0| N
205 9 9] 0
ﬁﬂ of .0 o -
52
156
833
7847, R
53)
DOMTREE EUROPE HEDGED, TI7X701__ 5_[.511R015_| B T I U - A Y ) AR T )
DOMTREE EUROPE HEDGED $7717X701 | 1172015 0] 174
464296368 4102015 | — e o _ 2
14208368 072015 o 3
420B368 11072018 o )
434G163 [ 51172015 o 67,
ORE MSCI 4345103 /1112013 — — [ 534
UK ETF SHS 2972015 o o 0 P
VU KETFSHS 434V 292015 P o 9| o o
UK ETF SHS 48434V348 5117201% 0] o [4) 0 14
SINTL___ | 7eaBamisy | - 202004 | P . _ 9 o .. ) P - D
3484A151 1271020 1) 23
3404A151 [ 12|
J 4844151 [} -85
EAATST ) 2]
S484A15 1 o 5|
J464A151__ | [ S P - S e e e Yy _____B______________ e varee et ve 2o seam oeren 5
3484A51 of 9 0 1)
b o) 78482ASTE | | i o e 9 [P FR N | S - AN
N 784844318 0] 2
78464A516 0 2|
TD464A516 36
70464A518 255‘
TBABAAS1S 54
______ 78484A318 23
784844516 o 301
ERM BOND, 621937827 o 3.500)
I TERNATL 922004407 1 o 1
ANGUARD TOTAL INTERNATL 922004407 121072014 <] 15|




3/11/2016 11:23 45 AM - XXXX5022 - MTF - FLP - MINERVA FOUNDATION-INVESCO

Part Vill, Line 1 {990-PF) - Compensation of Officers, Directors, Trustees and Foundation Managers

[
Check "X~ Avg Hrs Expense
Name il Business Streat City State | Zip Code Forelgn Country Title Per Week Compensation Benefits Account
KRISTIE MILLER 5007 FRAZIER LANE MCLEAN VA 22101 PRESIDENT 20 00| o]
1
[WILLIAM TWADDELL 323 WB6TH STREET APT 402 INEW YORK INY 10025 VICE 200
PRESIDENT
ELEN JOHNSON TWADDELL 148 TABER AVE PROVIDENCE Rl 02806 BECRETARY] 10 00|




3/11/2016 11:23:45 AM - XXXX5022 - MTF - FLP - MINERVA FOUNDATION-INVESCO

Part VI, Line 6a (990-PF) - Estimated Tax Payments

~NoOGOhWN=

Date Amount
Credit from prior year return . . .
First quarter estimated tax payment . . .. 3/12/2015 2,159
Second quarter estimated tax payment 4/14/2015 5617

Third quarter estimated tax payment

Fourth quarter estimated tax payment

Other payments .

Total

NN L WN =

7,776




3/11/2016 11:23:45 AM - XXXX5022 - MTF - FLP - MINERVA FOUNDATION-INVESCO

Part Xlll, Line 2a, Column C (990-PF) - Prior Year Undistributed Income

1 Distributable amounts for 2013 that remained undistributed at the beginning of the 2014 tax year 1 366,923
2 2
3 3
4 4
5 5
6 6
7 7
8 8
9 9
10 Total 10 366,923




