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fom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this torm as it may be made public.
P Information about Form 990-PF and its separate instructions 1s at www.Irs.gov/form990pf.

OMB No _1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning OCT 1, 2014 , and ending SEP 30, 2015
Name of foundation A Employer identification number
GLENN FOUNDATION FOR MEDICAL
RESEARCH, INC. 86-0710305
Number and strest {or P O box number if mait 1s not delivered to sireet address) Room/suite (B Telephone number
ONE EAST WASHINGTON STREET 1900 405-348-8987

City or town, state or province, country, and ZIP or foreign post

PHOENIX, AZ

85004-2554

E¥TENSION ATTACHED

G Checkall that apply:

l:] Initial return
[:l Final return

D Address change

[:l Initral return of a former public chanity

[:I Amended return
D Name change

" H Check type of organtzation;

[X\ Section 501(c){3) exempt private foundation
D Section 4947(a)(1) nonexempt charrtable trust |:| Other taxable private foundation

| Far market value of all assets at end of year
(from Part Il col. (c), ine 16)

J  Accounting method:
D Other (specify)

[X] cash

D Accrual

C exemption application ts pending, check here »D

>

»[ ]
E If private foundation status was terminated -
under section 507(b)(1)(A), check here  P>[__1

F {f the foundation is i a 60-month termination
under section 507(b)(1)(B), check here P>

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

»$ 226,574,398 .|(Partl column (d) must be on cash basis.)
I | Analysis of Revenue and Expenses d) Disbursements
B B ona | ot | Opesmen | oMt | o,
1 Contributions, gifts, grants, etc., received 0. N/A
2 Check»@ it the foundation Is not required to attach Sch B
3 LiSnnsange end temporay 387. 387. STATEMENT 1
4 Dwvidends and interest from securities 3,175,791.4 3,175,791. STATEMENT 2
5a Gross rents
b Net rentat incomes or (loss)
™ 6a Net gain or (loss) from sale of assets not on line 10 7 1 2 ¢z 4 9 5 . Py PN — Ay
3 b Gross sales price for all IV eL/
g assets on line 8a — ©
q>, 7 Capital gan net income (from Part IV, hne 2) 71 2 7 4 9 5 . D wn
| 8 Netshort-term capital gain '53 FEB 2 2 206 Q
9 Income modifications b —— E‘]r)
L1108 romomances "™ QGDEp UT
cc_—\—z b Less Costof goods sold L i Ly
=+ 4 ¢ Gross profit or (loss)
4111 Other ncome <32,347.b> <32,347.> STATEMENT 3
«-112_ Total. Add hines 1 through 11 3,856,.326.] 3,856,326,
EL 13 Compensation of officers, directors, trustees, stc 0 . O . 0 [
~| 14 Other employee salaries and wages
i: )‘15 Pension plans, employee benefits
2 I'16a Legal fees STMT 4 10,217. 10,217. 10,217.
§’1 b Accounting fees _ STMT 5 1,000. 1,000. 1,000.
i ‘)c Other protessional fees
L1117 Interest
‘g 18 Taxes STMT 6 299,562. 299,562. 0.
2119 Deprectation and depletion 9,906. 9,906.
'gzo Occupancy 3,930. 3,930. 0.
< |21 Travel, conferences, and meetings 88,218. 88,218. 88,218.
g 22 Printing and publications
©(23 Other expenses STMT 7 3,478,067.1 3,299,304. 178,763.
% (24 Total operating and administrative
8| expenses. Add nes 13 through 23 3,890,900.] 3,712,137. 278,198.
Ol Contributions, gifts, grants paid 11,332,122, 11,332,122,
26 Total expenses and disbursements.
Add lines 24 and 25 15,223,022, 3,712,137, 11,610,320,
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements < 1 1 7 3 6@, 6 9 6 P>
b Netinvestment income (¢ negatwe, enter -0-) 144,189.
¢_Adjusted net income (f negative, enter -0-) N/A
4235014 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
1
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- Form 990-PF (2014)

GLENN FOUNDATION FOR MEDICAL

RESEARCH, INC.

86-0710305

Page 2

Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewvable P>

139,986,967.

122,674,340.

122,674,340.

Less: allowance for doubtful accounts

Pledges receivable P

Less: allowance for doubtful accounts >

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recelvatle | 4

Less: allowance for doubtful accounts »

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 9

Investments - land, buildings, and equipment basis

104,486,967.

108,965,156.

101,156,624.

>
Less accumuiated depreciation >

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P 117,424.

STMT 10

2,974,928.

2,730,549.

2,730,549.

Less accumulated depreciation » 1 0 4 P 5 3 9 .

19,874.

12,885.

12,885.

Other assets (describe P )

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1}

247,468,736,

234,382,930,

226,574,398,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe » STATEMENT 19 )

5,462,560,

3,748,709,

Total liabilities (add lines 17 through 22)

5,462,560,

3,748,709.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

» [ 1

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or fand, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

0.

0.

O.

O.

242,006,176.

230,634,221.

242,006,176.

230,634,221.

247 ,468,736.

234,382,930.

Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part {l, column (a}, ine 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in ine 2 (itemize) P>

242,006,176,

<11,366,696.>

0.

Add lines 1,2,and 3
Decreases not included in ine 2 (itemize) » NON-DEDUCTIBLE CLUB DUES
Total net assets or fund balances at end of year (ine 4 minus line 5) - Part Il, column (b), line 30

230,639,480,

5,259.

D O (o (WO N [

230,634 ,221.

423511

11-24-14

Form 990-PF (2014)



GLENN FOUNDATION FOR MEDICAL

- Form990-PF(2014) ~  RESEARCH, INC. 86-0710305  Page3
[ Part IV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, "’L'*-"F?Y,?c“r?a”s'ée" (cz Date acquired (d) Date sold
S 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
[
Gross sal (f) Depreciation allowed (g) Cost or ather basis (k) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) mmnus (g)
a
b
¢
d
e 712,495,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
, (i) Adsted basis (k) Excess ot cal. (1) col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
(4
d
e 712,495,
If gain, also enter in Part I, ine 7
2 Caprtal gam net income or (net capital loss) If (loss), enter -0- n Part |, hne 7 2 712,495,
3 Net short-term captal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If {l0ss), enter -0- n Part |, ling 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part biank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? l:| Yes m No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
) (b) (©) Stbooy
Distribution ratio
Calendar yga}s(eo?%;?gegat;ggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b} drw|ded by col. (c))
2013 11,404,795, 240,108,464. .047499
2012 6,478,696, 234,880,539. .027583
2011 9,362,595, 216,669,110, .043211
2010 7,033,463. 195,417,788, .035992
2009 5,583,938, 174,812,109, .031943
2 Total of hne 1, column (d) ) ) 2 .186228
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .037246
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 231,670,865.
5 Multiply line 4 by line 3 5 8,628,813.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 1,442,
7 Addlines5and 6 7 8,630,255,
8 Enter qualifying distributions from Part XIi, line 4 8 11,610,320.

1 line 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.

423521 11-24-14 Form 990-PF (2014)




GLENN FOUNDATION FOR MEDICAL

Form 990-PF (2014)  RESEARCH, INC. 86-0710305

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p IE and enter 1% 1

1,442.

of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0'

3 Addlines 1and 2

1,442.

4 Subttle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

On

o (o |0 N

5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

1,442.

6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 140,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) ) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

140,000.

7
8 Enter any penally for underpayment of estimated tax. Check here Eﬂ if Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amountowed | . » [ 9

10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid » | 10

138,558.

11 Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 138,558 .|Refundedp | 11

0.

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to ifluence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.

¢ Did the foundation fite Form 1120-POL for this year? .

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. P> $ 0. (2) On foundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for polttical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, 1n its gaverning instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remarn in the governing nstrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part ll, col. (c}, and Part XV

8a Enter the states to which the foundation reports or with which it 1s regstered (see instructions) »

Yesj No

1a

1b

X
X

4a

Ea b

4b

AZ

b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(})(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes," complete Part XiV
10 Did any persons become substantial contributors durlng the tax year? If "Yes " attach a schedule listing ther names and addresses

8b

9

X

10

X

423531
11-24-14

Form 990-PF (2014)



GLENN FOUNDATION FOR MEDICAL
Form 990-PF{2014) ~ RESEARCH, INC. 86-0710305  Pages
[ Part VII-A | Statements Regarding Activities continued)
11 Atany tme during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7? If "Yes," attach schedule (see instructions) . . . . L L. U L) X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If *Yes," attach statement (see wstructions) i 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address » GLENNFOUNDATION.ORG
14 The books are ncare of p COPELAND, HILD & TROTTER, PC Telephone no. > (405)348-8987
Locatedat » PO BOX 2690, EDMOND, OK ZP+4 »73083-2690
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 - Check here >
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If *Yes," enter the name of the
foreign country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
ta During the year did the foundation (either directly or indirectly):
(1) Engage tn the sale or exchange, or leasing of property with a disqualified person? [:I Yes D—L] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l:l Yes El No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? EI Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [ Tves [XINo
(6) Agree to pay money or property to a government official? (Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) i:] Yes @ No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster asststance (see nstructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here | 4 [_—_l
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20147 1c X

2 Taxes on failure to distribute income (section 4342) (does not apply for years the foundation was a private operating foundation
deftned in section 4942(1)(3) or 4942())(5)):
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part Xl1) for tax year(s) beginning
before 20147 , , [ ves XD no
i “Yes," list the years p , , ,
b Are there any years listed in 2a for which the foundation is net applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years fisted, answer "No" and attach

statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, ist the years here.
| , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes E No

b If "Yes," did it have excess business holdings in 2014 as a result of {1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its chariable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 2014? 4b X
Form 990-PF (2014)
%4



GLENN FOUNDATION FOR MEDICAL

423551
11-24-14

Form 990-PF (2014) RESEARCH, INC. B6-0710305 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? l:] Yes [KI No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes IE No
(3) Provide a grant to an individual for travel, study, or other similar purposes? l:] Yes [__X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) D Yes IIJ No
(5) Provide for any purpose other than rehgious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes Dﬂ No
b If any answer Is "Yes* to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or tn a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:I
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves [ Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? I:] Yes lil No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany ttme during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b {f"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and average c) Compensation | (d) Contnbutions to e) Expense
(a) Name and address hg?J)rs ;t)grp %Sﬁfé gevogted ( )(lé :t%trggu)! c%ﬁ}:gﬂé::”"s ag:é‘i%wanggger
STATEMENT 15
0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolH?s %rég a\é%rlsge {c) Compensation °“"’ "%m’“ueq‘u’q’s"tgs ac(:%sé e[?t?l%r
devoted to position compensanon alfowances
NONE
Total number of other employees paid over $50,000 | = | 0
Form 990-PF (2014)



GLENN FOUNDATION FOR MEDICAL

Form 990-PF (2014) __ RESEARCH, INC. 86-0710305  Page7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
KEVIN J. LEE - 415 CENTRAL PARK WEST, APT 17D,
NEW YORK, NY 10025-4812 CONSULTING SERVICES | 115,680.

JOHN LYTLE

1521 SINALOA DRIVE, SANTA BARBARA, CA 93108 CONSULTING SERVICES 66,000.

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add ines 1 through 3 »

0.

423561
11-24-14

Form 990-PF (2014)



) . GLENN FOUNDATION FOR MEDICAL
Form 990-PF (2014) RESEARCH, INC.

86-0710305 Page8

|Part X |

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securtties 1a 100,996,150.

b Average of monthly cash balances 1b 129,851,045.

¢ Far market value of all ather assets 1c 4,351,653,

d Total (add lines 1a, b, and c) 1d 235,198,848.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) [ 1e l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 235,198,848.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 3,527.,983.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ling 4 5 231,670,865,
6__Minimum investment return. Enter 5% of line 5 6 11,583,543.
[ Part Xl _| Distributable Amount (see mstructions) (Section 4942(3)(3) and ())(5) private operating foundations and certan
foreign organizations check here p [:] and do not complete this part.)

1 Minmum investment return from Part X, line 6 1 11,583,543.
2a Tax on nvestment income for 2014 from Part VI, line 5 2a 1,442.

b Income tax for 2014, (This does not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b 2c 1,442.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 11,582,101,
4 Recoveries of amounts treated as quahfying distributions 4 0.
5 Addlines 3and 4 5 11,582,101.
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, ine 1 7 11,582,101.
’@ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 11,610,320.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior [RS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV line 8, and Part X1il, line 4 4 11,610,320.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 1.442.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 11,608,878.

Note. The amount on line 6 will be used 1n Part V, column (b), 1n subsequent years when calculatmg whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

Form 990-PF (2014)



GLENN FOUNDATION FOR MEDICAL

Form 990-PF (2014) ~  RESEARCH,

INC.

86-0710305 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
line 7
2 Undistributed incomes, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2014;
aFrom 2009

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

11,582,101,

11,326,715,

b From 2010

¢ From 2011

d From 2012

efFrom 2013

f Total of lines 3a through e
4 Qualfying distributions for 2014 from

PartXll,ine4: ™ $_ 11,610,320.

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphed to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover appled to 2014
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the nettotal of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract tine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been tssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from kne 1. This amount must
be distributed in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not applied on line 5 or line 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of Iine 9:
a Excess from 2010

11,326,715.

283,605.

0.

11,298,496.

b Excess from 2011

¢ Excess from 2012

d Excess from 2013

e Excess from 2014

423581
11-24-14

Form 990-PF (2014)



GLENN FOUNDATION FOR MEDICAL

Form 990-PF (2014) RESEARCH, INC. 86-0710305  Page10
| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling | >
b Check box to indicate whether the foundation Is a private operating foundation described in section |:] 4942()¢(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2014 {b) 2013 (c) 2012 {d) 2011 (e) Total

investment return from Part X for
gach year listed

b 85% of Ine 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included m hine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for actve conduct of exempt actvities.

Subtract ltne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4842()){3){B)1)
b “Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general publhc
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(m)

Largest amount of support from
an exempt organization

{4)_Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(3

—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [I] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see istructions) to indivtduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
10



. GLENN FOUNDATION FOR MEDICAL
Form 990-PF (2014) RESEARCH, INC.

86-07

10305 Page it

[ Part XV | Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotlr;datlc;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid durning the year
STATEMENT 21
11,332,122,
Total > 3a 11,332 122,
b Approved for future payment
NONE
\
|
Total > 3b 0
Form 990-PF (2014)
423611
11-24-14

11



GLENN FOUNDATION FOR MEDICAL

Form 990-PF (2014)

RESEARCH, INC.

86-0710305 Paget2

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a

Unrelated business income

Excluded by section 512, 513, or 514

{a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d)

Amount

{e)
Related or exempt
function income

o o O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and tnterest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory .
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a

387.

3,175,791.

<32,347.>

712,495.

b

[

d

[

12 Subtotal. Add columns (b), (d), and (e}
13 Total. Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

0.

3,856,326,

3,856,326,

.Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

3 THE FOUNDATION PRINCIPALLY ENGAGES IN THE STUDY AND RESEARCH OF THE

4 AGING PROCESS. THE INCOME EARNED ABOVE ENABLES THE FOUNDATION TO FUND

7 SPECIAL GRANTS, STUDIES AND SCHOLARSHIPS THROUGH VARIOUS ORGANIZATIONS

423621
11-24-14

12

Form 990-PF (2014)



GLENN FOUNDATION FOR MEDICAL

Form 990-PF (2014) RESEARCH, INC. 86-0710305  Page13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizattons?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b{3) X
{4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees o 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees ic X

d Ifthe answer to any of the above 1s *Yes," complete the following schedute. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

{a)Line no (b) Amount involved (c¢) Name of nonchantabie exempt organization (d) Description of transters, transactions, and sharing arrangements

N/A

2a s the foundation drrectly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or i section 5277
b _If "Yes, complete the following schedule.

l:l Yes

mNo

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedutes and statements, and to the best of my knowledge

May the IRS discuss this
return with the preparer

Sign and belief, it 1s jrue, correct, and complete Declaration of preparer {(other than taxpayer) 1s based on all information of which preparer has any knowledge
A ‘ ! * ! E g shown below (see nstr )7
Here } / h% Ir/u /,‘ u N Yes No
Signature of officer or trustee A\ Dae | ] Title
Print/Type preparer's name Preparerq signature Date Check [_] # [PTIN
self- employed
Paid RAY COPELAND a?'//"// P00001367
Preparer | fim'sname » COPELAND, HILD &, TROTJPER PC Frm'sEIN » 73-1297294
Use Only

Firm'saddress » 1301 SOUTH BROADWAY, SUITE 200

EDMOND, OK 73034 Phoneno. 405-348-8987

423622
11-24-14

13

Form 990-PF (2014)



GLENN FOUNDATION FOR MEDICAL

CONTINUATION FOR 990-PF, PART IV

RESEARCH, INC. 86-0710305 PAGE 1 OF 1
Part IV| capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bwoﬁ’\(,fccr?ausfged (ce Date acquired | (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (Mo.day,yr.) | (mo., day,yr.)
la SEE STATEMENT 11 ST CMD 10/01/1409/30/15
b SEE STATEMENT 11 LT CMD 10/01/1309/30/15
¢ SEE STATEMENT 12 ST PARTNERSHIPS 10/01/1409/30/15
d SEE STATEMENT 12 LT PARTNERSHIPS 10/01/1309/30/15
e SEE STATEMENT 13 A ST STOCK 10/01/14/09/30/15
f SEE STATEMENT 13 A LT STOCK 10/01/1309/30/15
g
h
!
|
k
|
m
n
0
e e o
a <439,010.>
b <658,516.>
c <25,289.>
d <42,936.>
e 2,260,806,
f <382,560.>
g
h
I
j
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
; f col. over col. (k),
(i) F.M.V. as of 12/31/69 (]21:\ g;ufé%jﬁggls (I(())VE;( ((::?)?.S(Sf Icfoalns) fans (excbe:tsnootclglss('t]lza%]a'l'[]O-') ot
a <439,010.>
b <658,516.>
c <25,289.>
d <42,936.>
e 2,260,806.
f <382,560.>
g
h
i
l
k
|
m
n
0
2 Capital gain net Income or (net capital loss) { :} 8%?5')?!:&:? teém,ﬁ %r;rlt, II,"?,%Z 7 712,495.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"in Part |, line 8

N/A

423591
05-01-14

14



GLENN FOUNDATION FOR MEDICAL RESEARCH, I

86-0710305

DRM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(7) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
JURCE PER BOOKS INCOME NET INCOME
ONTECITO BANK 387. 387.
DTAL TO PART I, LINE 3 387. 387.

)RM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
JURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
[VIDEND INCOME 3,132,917. 0. 3,132,917. 3,132,917.
NTEREST INCOME 12,542. 0. 12,542. 12,542.
\RTNERSHIP
[VIDENDS K1'S 24,427. 0. 24,427. 24,427.
\RTNERSHIP
ITEREST K1'S 5,905. 0. 5,905. 5,905.
) PART I, LINE 4 3,175,791. 0. 3,175,7%91. 3,175,791.
)RM 990-PF OTHER INCOME STATEMENT 3
(2) (B) (C)
REVENUE NET INVEST- ADJUSTED
5SCRIPTION PER BOOKS MENT INCOME NET INCOME
E STATEMENT 20 <32,347.> <32,347.>
JTAL TO FORM 990-PF, PART I, LINE 11 <32,347.> <32,347.>
17 STATEMENT(S) 1, 2, 3



GLENN FOUNDATION FOR MEDICAL RESEARCH, I

86-0710305

ORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
ESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EGAL FEES 10,217. 10,217. 10,217.
O FM 990-PF, PG 1, LN 16A 10,217. 10,217. 10,217.

ORM 990-PF

ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
ESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CCOUNTING FEES 1,000. 1,000. 1,000.
O FORM 990-PF, PG 1, LN 16B 1,000. 1,000. 1,000.
ORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
ZSCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DREIGN TAXES 19,194. 19,194. 0.
I'HER TAXES 139,513. 139,513, 0.
I'HER TAXES 140,855. 140,855. 0.
> FORM 990-PF, PG 1, LN 18 299,562, 299,562. 0.
DRM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
ISCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CATEMENT 16 3,478,067.  3,299,304. 178,763.
> FORM 990-PF, PG 1, LN 23  3,478,067. 3,299,304. 178,763.
18 STATEMENT(S) 4, 5, 6, 7



GLENN FOUNDATION FOR MEDICAL RESEARCH, I 86-0710305

FOOTNOTES STATEMENT 8

.CTION 1.263(A)-1(F)DE MINIMIS SAFE HARBOR ELECTION

ENN FOUNDATION FOR MEDICAL RESEARCH, INC. IS MAKING THE
, MINIMIS SAFE HARBOR ELECTION UNDER

)G. SEC. 1.263(A)-1(F)

19 STATEMENT(S) 8



GLENN FOUNDATION FOR MEDICAL RESEARCH, I

86-0710305

ORM 990-PF CORPORATE STOCK STATEMENT 9
FATIR MARKET
3SCRIPTION BOOK VALUE VALUE
VVESTMENTS CORP. SECURITIES STMT 17 108,965,156. 101,156,624.
JTAL TO FORM 9390-PF, PART II, LINE 10B 108,965,156. 101,156,624.
)RM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
iSCRIPTION METHOD BOOK VALUE VALUE
"HER INVESTMENTS - STATEMENT 18 CcosT 2,730,549. 2,730,549.
JTAL: TO FORM 990-PF, PART II, LINE 13 2,730,549. 2,730,549.

20

STATEMENT(S) 9, 10
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GLENN FOUNDATION FOR MEDICAL RESEARCH, INC.

EIN: 86-0710305

FORM 990PF PART IV, LINE 1C - CAPITAL GAINS (LOSSES) - PARTNERSHIPS

FYE: 09-30-2015

GAIN (LOSS)
DESCRIPTION SHORT-TERM LONG-TERM TOTAL
ADIT CAPITAL Il (1,877) (18,208) (20,085)
GIBRALTAR PARTN.- 1256 1,569 2,354 3,923
GIBRALTAR PARTNERS LLC (11,615) 5,468 (6,147)
GREEN ENERGY METALS (5,554) (67,627) (73,181)
NGEN ENABLING 0 454 454
NGEN Il LP 0 539 539
PORTOLAN PILOT FUND (5,374) 37,736 32,362
PORTOLAN PILOT - 1256 (1,032) (1,548) (2,580)
WESTERN GAS 0 6 6
UBS JP 32494 (1,406) (2,110) (3,516)
(25,289) (42,936) (68,225)
v V4
*1231 LT

*1256 40% ST 60% LT

-68,225

STATEMENT 12



GLENN FOUNDATION FOR MEDICAL RESEARCH, INC.

EIN- 86-0710305
STOCK GAIN (LOSS) SUMMARY PAGE
FYE 9-30-2015

GAIN
Stock Account (LOSS)
TIBCO Stock (567,356.08) LT
CSFB 065328 2,099.71 ST
CSFB 065328 (33,748.64) LT
DBAB 065557 57,478.05 ST
DBAB 388629 140,924.42 ST
DBAB 388629 69,614.20 LT
DBAB 874529 2,297,796.87 ST
DBAB 874529 (356,890.16) LT
DBAB 876581 263,171.48 ST
DBAB 876581 (5,688.72) LT

Morgan Stanley 814890187061
Morgan Stanley 814890187061
Raymond James 49519053
Raymond James 49519053
Raymond James 49533723
Raymond James 49533723
UBS FINANCIAL JP 57675
UBS FINANCIAL JP 32494 WH
UBS FINANCIAL JP 39221 V3
UBS FINANCIAL JP 39221 V3
UBS JP 39222 V3

UBS JP 39222 V3

TOTAL SHORT TERM
TOTAL LONG TERM

(353,607.50) ST
(19,669.44) LT
(232,700.52) ST
365.77 LT
27.58 ST
3,358.03 LT
4599565 ST
39,172.50 ST
39,970.92 ST
3,945.82 LT
(39,523.32) ST
13,608.97 LT

1,878,245.59

2,260,805.84
(382,560.25)

1,878,245.59

STATEMENT 13 A



GLENN FOUNDATION FOR MEDICAL RESEARCH, INC.
EIN 86-0710305
9-30-2015

FORM 990PF, PART VIII - INFORMATION ABOUT OFFICERS, DIRECTORS

NAME ©.. vttt ee et e e e e e e e eeee et eesaer e e s s anaanas PAUL F. GLENN

NAME (CONT D) ..ttt ettt eee et e sene e eeean e

STREET ...t teeeeeeeseeeeeeereeeseeeeeteeeteen et eereen e e saeseeeeeons 1270 COAST VILLAGE CIRCLE

STREET (CONT D) .vveeneeeieteeeeeeeereseseseeseneetseaeee s eneeenon SUITE 100

CITY, STATE, ZIP ..ottt sen e SANTA BARBARA, CA 93108

TITLE ©ooteeeeeee et eee ettt st ev e e e ene s ern e CHAIRMAN, TREASURER,
DIRECTOR

TIME DEVOTED TO POSITION.......c.covveieerieviereeeaeeeneen PART TIME

COMPENSATION ....ouvieecaieeeierinseensenen e seseee e seenenn NONE

CONTRIBUTION TO EMPLOYEE BENEFIT PLANS ............... NONE

EXPENSE ACCOUNT ..ottt eeeieeeeeeeeee et nenaeseaneneeenen REIMBURSEMENT OF
REASONABLE EXPENSES

NAME ..ottt e eee st ee e e e et e et e sae et s erar e ere s e e MARK R. COLLINS

NAME (CONT D) «.vve v eeeeeeeeeereeeeeeteeeeeseeeaesaeenesssseeennann

STREET ... et teeeeeeeeeeeeee e eseeeeeseee et et e eeaeseeteesreereevean 1270 COAST VILLAGE CIRCLE

STREET (CONT D) .eovveeeeeeeeereeneeeeeees e eeesuseesesessesesans SUITE 200

CITY, STATE, ZIP veeeveeeeeeieee e seeeeee e et ee e e snnenne s SANTA BARBARA, CA 93108

TITLE +.eveeeee oo e e oo een e e eeeeeneeaee e sentesaeareaes PRESIDENT, DIRECTOR

TIME DEVOTED TO POSITION.......ccevvieeieeeereeeesereereeseann FULL TIME

COMPENSATION ..ottt eeeeeeeeereeee e s eeeeeteenne e NONE

CONTRIBUTION TO EMPLOYEE BENEFIT PLANS .............. NONE

EXPENSE ACCOUNT ....ootevvieeieee et eeeee e seneevee s eene e REIMBURSEMENT OF
REASONABLE EXPENSES

NAME ..eoteoteeeeee et ee s ee et ree et e eeeete st e e eseesnaesaneneeans K. LEONARD JUDSON

NAME (CONT D) . eveeeereeeeeeee et r e s ees s eneene e

STREET ... e eeeeeeeeeeeeeeeseeeeeeeeeesseeeenseneeneseeeenesnesaeere e 1270 COAST VILLAGE CIRCLE

STREET (CONT D) v.evevereneeeeeentieeeseeeeteseeteasaseeenensesnes SUITE 100

CITY, STATE, ZIP «eviiiii ittt iiaieiisvennreienetinnasesanaaseraaees SANTA BARBARA, CA 93108

TITLE 1.t eeeteee et e e e et ea e et san e enee SECRETARY, EXECUTIVE VICE
PRESIDENT, DIRECTOR

TIME DEVOTED TO POSITION......cooovieeiieneeeereeeeeereeerees, PART TIME

COMPENSATION ....oooviiiiiiiee s eeeeeeeee et NONE

CONTRIBUTION TO EMPLOYEE BENEFIT PLANS ............... NONE

EXPENSE ACCOUNT .....oovviiiieieeieeereereeeeseere e seesee e REIMBURSEMENT OF
REASONABLE EXPENSES

STATEMENT 15



GLENN FOUNDATION FOR MEDICAL RESEARCH, INC.

EIN 86-0710305
9-30-2015

FORM 990PF, PART VIII - INFORMATION ABOUT OFFICERS, DIRECTORS

STREET (CONT’D) ...

......................................................
......................................................
......................................................

CITY, STATE, ZIP .....

TIME DEVOTED TO POSITION....cciviiiiiiiiiiiniiiiiiiiiniiinsnennne

COMPENSATION .....

CONTRIBUTION TO EMPLOYEE BENEFIT PLANS ...............

EXPENSE ACCOUNT

STREET (CONT’D) ...

CITY, STATE, ZIP .....

.....................................................

TIME DEVOTED TO POSITION........ccciuiiiiiiiiiiiciie e

COMPENSATION .....

CONTRIBUTION TO EMPLOYEE BENEFIT PLANS ...............

EXPENSE ACCOUNT

A.RAY COPELAND
P.O. BOX 2690

EDMOND, OK 73083
ASSISTANT TREASURER,
DIRECTOR

PART TIME

NONE

NONE

REIMBURSEMENT OF
REASONABLE EXPENSES

JACK N. RUDEL

ONE EAST WASHINGTON STREET
SUITE 1900

PHOENIX, AZ 85004-2554
DIRECTOR, ASSISTANT
SECRETARY

PART TIME

NONE

NONE

REIMBURSEMENT OF
REASONABLE EXPENSES

STATEMENT 15



GLENN FOUNDATION FOR MEDICAL RESEARCH, INC.

EIN: 86-0710305

FORM 990PF, PART [, LINE 23 - OTHER EXPENSES

FYE: 09-30-2015

(A) (B) (C)
TOTAL OPERATING NET DISBURSEMENTS
AND ADMINISTRATIVE INVESTMENT FOR CHARITABLE
DESCRIPTION EXPENSES INCOME PURPOSES

Advertising 1,639 1,639
Bank charges 100 100

Books & subscriptions 1,060 1,060
Consulting 199,040 72,000 127,040
Dues 2,500 2,500
Investment Expense 3,095,417 3,095,417

Internet Data Line 8,610 8,610
Meals & Entertainment 8,214 8,214
Mileage Reimbursement 1,147 1,147
Office Supplies 15,286 7,643 7,643
Portfolio Deductions 121,788 121,788

Postage 1,664 832 832
Repairs and Maintenance 1,392 696 696
Security System 1,656 828 828
Telephone 18,554 18,554
Rounding

3,478,067 3,299,304 178,763 3,478,067

Statement 16



GLENN FOUNDATION FOR MEDICAL RESEARCH

EIN: 86-0710305

FORM 990PF - INVESTMENTS - CORPORATE SECURITIES

FYE: 9/30/2015

Inventory Market Value
End of Period End of Period
Description Shares Cost
CSFB
214-065328
LONG STOCK 746,331 6,158,338 5,204,620
DBAB
5XL 874529
SHORT STOCK (3,509) (414,964) (304,962)
LONG STOCK 604,144 32,670,244 29,370,880
Total 600,635 32,255,280 29,065,918
DBAB
5XL 876581
SHORT STOCK (235) (27,533) (15,650)
LONG STOCK 47,000 3,004,343 2,626,540
Totals 46,765 2,976,810 2,610,890
DBAB
388629
LONG STOCK 5,636,575 52,529,082 51,452,253
STATEMENT 17
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GLENN FOUNDATION FOR MEDICAL RESEARCH
EIN: 86-0710305
FORM 980PF - INVESTMENTS - CORPORATE SECURITIES
FYE: 9/30/2015

Inventory Market Value
End of Period End of Period
Description Shares Cost
DBAB
5KL-065557
SHORT STOCK (20,020) (2,677,033) (2,720,320)
LONG STOCK 97,500 1,669,932 1,168,195
TOTAL 77,480 (1,007,101) (1,552,125)
HELD BY FOUNDATION
LONG STOCK 112,747 1,597,609 129,084
MORGAN STANLEY
814-890187
814-890188 SHORT
SHORT STOCK (2,354) (267,545) (317,792)
LONG STOCK 101,958 5,504,503 6,257,549
Total 99,604 5,236,958 5,939,757
RAYMOND JAMES
49519053
LONG STOCK 76,283 1,208,105 1,082,459

PAGE 2 OF 4

STATEMENT 17




GLENN FOUNDATION FOR MEDICAL RESEARCH

EIN: 86-0710305

FORM 990PF - INVESTMENTS - CORPORATE SECURITIES

FYE: 9/30/2015

Inventory Market Value
End of Period End of Period
Description Shares Cost
RAYMOND JAMES
49533723
LONG STOCK 134,371 1,927,854 1,647,111
UBS
57675
LONG STOCK 15,929 275,033 183,630
uBS
JP 39221 V3
SHORT STOCK (116) (8,747) (9,839)
LONG STOCK 12,885 794,663 692,064
Total 12,769 785,916 682,225

PAGE 3 OF 4

STATEMENT 17




GLENN FOUNDATION FOR MEDICAL RESEARCH
EIN: 86-0710305
FORM 990PF - INVESTMENTS - CORPORATE SECURITIES
FYE: 9/30/2015

Inventory Market Value
End of Period End of Period
Description Shares Cost
uBsS
JP 39222 V3
LONG STOCK 23,617 903,365 739,710
uUBS
JP 32494
SHORT STOCK (3,530) (352,886) (359,290)
LONG STOCK 28,450 722,085 602,529
24,920 369,199 243,239
TOTAL STOCKS 7,508,026 105,216,448 97,428,771
Add back short stock (3,748,708) (3,727,853)
108,965,156 101,156,624
TOTAL STOCKS 7,508,026 $108,965,156] $101,156,624

STATEMENT 17
PAGE 4 OF 4



GLENN FOUNDATION FOR MEDICAL RESEARCH, INC.
EIN: 86-0710305

FORM 990PF, PART Il, LINE 13 - OTHER INVESTMENTS
FYE: 09-30-2015

ID BOOK VALUE FAIR MARKET
DESCRIPTION NUMBER BOY EQY VALUE

Adit Capital I] 42-1674873 267,809 0 0
Davenport Gas 43-1999609 38,844 38,737 38,737
Gilbraltar Partners LLC 57-1137856 252,650 239,055 239,055
Gradient 62-1627822 (38,238) (40,322) (40,322)
Green Energy Metals Fund 26-0308422 321,692 499,250 499,250
Katana Fund, LLC 77-0493842 654 0 0
ML Lee Acquisition Fund 13-3426817 165 165 165
Ngen Enabling Tech Fund 77-0569843 116,509 0 0
Ngen Il 81-0662704 14,844 14,350 14,350
Portolan Pilot Offshore N/A 2,000,000 1,979,314 1,979,314

2,974,928 2,730,549 2,730,549

STATEMENT 18



GLENN FOUNDATION FOR MEDICAL RESEARCH, INC.
EIN 86-0710305

OTHER LIABILITIES
FYE 9/30/2015
Liability Amount
DB ALEX BROWN 874529 414,964
DB ALEX BROWN 876581 27,633
DB ALEX BROWN 065557 2,677,033
M. STANLEY 890188-3501 267,545
UBS 32494 352,886
UBS 39221 8,747

3,748,709

V

STATEMENT 19



GLENN FOUNDATION FOR MEDICAL RESEARCH, INC.
EIN: 86-0710305
FORM 990PF, PART |, LINE 11 - OTHER INCOME/(LOSS)

FYE 9/30/2015
DESCRIPTION AMOUNT
INCOME (LOSS) FROM PARTNERSHIPS
ADIT CAPT Il 42-1674873 5,243
DAVENPORT BRITISH GAS 43-1999609 (20)
GIBRALTAR PARTNERS 57-1137856 9,554
GRADIENT TECH 62-1627822 (2,080)
GREEN ENERGY METALSFDLP  26-0308422 16,206
KATANA FUND (654)
NGEN ENABLING 77-0569843 174
NGEN ENABLING 77-0569843 (80,877)
PORTOLAN PILOT FUND 20-1972477 1,685
WESTERN GAS EQUITY PARTNERS 46-0967367 (422)
(51,191)
OTHER INCOME (LOSS)

CSFB 214-065328 30
DEUTSCHE BANK 388629 10,134
DEUTSCHE BANK 874529 8,062
UBS JP 57675 618
18,844

(32,347)

STATEMENT 20
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