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o Return of Private Foundation OMB No_1545-0052
Form 990' PF or Section 4947(a)(1) Trust Treated as Private Foundation
Department of the T P> Do not enter social security numbers on this form as it may be made public.
.mzm. Rev;u:s;\,e?;uw P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. pen 16 Public hspechion
For calendar year 2014 or tax year beginning OoCT 1, 2014 , and ending SEP 30, 2015

Name of foundation

PAULA AND WILLIAM BERNSTEIN FOUNDATION

A Employer identification number

74-2351575

Number and street (or P O box number if mail 1s not delivered to street address) Roonvsuite

16 POLO CLUB DR.

B Telephone number

303-722-4765

City or town, state or province, country, and ZIP or foreign postal code

DENVER, CO 80205-3310

C exemption application i1s pending, check here ’:l

G Checkall that apply: D Inihial return [:] Initial return of a former public charity
Fnal return |:] Amended return
D Address change E] Name change

D 1. Foreign organizations, check here DD

2. Foreign organizations meeting the 853 test
check here and attach computation > D

H Check type of organization: D Section 501(c)(3) exempt private foundation
|:| Section 4947(a)(1) nonexempt charitable trust Izl Other taxable private foundation

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here P>

I Fair market value of all assets at end of year |J Accounting method: | X Cash ] Accrual F If the foundation 1s in a 60-month termination
(from Part Il, col (c), ine 16) D Other (specify) under section 507(b)(1)(B), check here P>
»3S 8,914,351 ,|(Parti, column (d) must be on cash basis.)
Part 1| Analysis of Revenue and Expenses d) Disbursements
e e A
1 Contributions, gifts, grants, etc., received N/A
2 Check }[X] it the foundabion 1s not required to attach Sch B
3 Coohmvostmenmy: o temporary
4 Dwidends and interest from securities 198,352. 198,352. STATEMENT 1
5a Gross rents
b Net rental income or (loss)
g 6a gfgsgsaza::rs(l::zf;g:naﬁa!e of assets not on iine 10 6 4 3 7 3 8 9 .
mg b assets on ne 8a 6441559'
oo 7 Capital gain net income (from Part IV, line 2) 6 4 3 1 3 8 9 .
%1 8 Net short-term capital gain
.Z 9 Income modifications
Z Gross sales less returns
71 [ 102 and allowances
O b Less Cost of goods sotd g
._.f: ¢ Gross WHJ{B\SS&CE‘VED
€< |11 Other mcome 2 35. 35. STATEMENT 2
22 |12 Total. Addlines ithrough11 . ... 1O 841,776. 841,776,
o 113 Compen é‘@; of o#nctrgjdlre&:to;é. trésm.spetc (b 0. 0. 0.
g 14 Other emplgyee salanes and wages..,__.g
S |15 Pensiorplans, Senafits
§ 16a Legal feus-f@@@E.e" UT
§ b Accounting fees STMT 3 12,425. 6,213. 6,212.
| ¢ Other professional fees STMT 4 60,617. 60,617. 0.
2117 Interest
©(18 Taxes STMT 5 11,325, 11,325, 0.
-g 19 Depreciation and depletion
g 20 Occupancy
< |21 Travel, conferences, and meetings
g 22 Pninting and publications
2123 Other expenses
§ 24 Total operating and administrative
g expenses Add fines 13 through 23 84,367. 78,155. 6,212.
Ol25 Contributions, gfts, grants paid 507,825. 507,825,
26 Total expenses and disbursements.
Add lines 24 and 25 592,192. 78 155, 514,037,
27 Subtract line 26 from line 12:
a4 Excess of revenue over expenses and disbursements 2 4 9 L 5 8 4 .
b Net investment income (f negative, enter -0-) 763,621.
¢_Adjusted net income ( negative, enter -0-) N/A
42300%s LHA ForPaperwork Reduction Act Notice, see instructions. Form 980-PF (2014)
1
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Form 950-PF (2014)

PAULA AND WILLIAM BERNSTEIN FOUNDATION

74-2351575

Page 2

Attached schedules and amounts 1n the descnption
Balance Sheets cofumn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable

152,901.

<36,193.

>

<36,193.>

Less; allowanice for doubtful accounts P>

4 Pledges recevable P

Less: allowance for doubtful accounts P>

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable »

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - iand, buildings, and equipment basis | 4

STMT 6

2,022,336.

2,074,521,

2,882,126,

Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment; basis »

STMT 7

5,599,644.

5,986,137.

6,068,418.

Less accumulated depreciation »

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item [)

7,774,881,

8,024,465.

8,914,351.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe

23 Total liabilities (add ines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> ]

» X1

7,067,067.

7,067,067,

0.

0.

707,814.

957,398.

7,774,881.

8,024,465.

7,774,881.

8,024,465.

Analysis of Changes in Net Assets or Fund Balances

1

D O oW N

Total net assets or fund balances at beginning of year - Part II, column (), line 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included i hne 2 (itemize) P>

7,774,881.

249,584.

0.

Add lines 1,2, and 3
Decreases not included in ine 2 (itemize) »

8,024,465.

0.

Total net assets or fund balances at end of year (ne 4 minus hne 5) - Part Il, column (b), ine 30

N jon | oo [N |-

8,024,465,

423511
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) PAULA AND WILLIAM BERNSTEIN FOUNDATION 74-2351575  Page3
| Part IV]| Capital Gains and Losses for Tax on Investment income

(a) List and descnibe the kind(s) of property sold (e.g., real estate, (DLHOV‘{J ?gqausléed (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo,, day, yr.)
1a CAPITAL: GUARDIAN P VARIQUS VARIQUS
b CAPITAL GUARDIAN P VARIOQUS VARIQUS
¢ DODGE AND COX P VARIQUS VARIQUS
d CAPITAL GUARDIAN PASSTHROUGH GAINS P VARIQUS VARIOQUS
e CAPITAL GUARDIAN PASSTHROUGH GAINS P VARIQUS VARIQUS
(f) Depreciation aflowed (g) Cost or other basis (h) Gamn or (loss)
(e) Gross sales price (or allowabie) plus expense of sate (e) plus (f) minus (9)
a 1,170. <1,170.>
b 4,337. 4,337.
¢ 166,363. 166,363.
d 23,599. 23,599,
e 450,260. 450,260.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Co. (h) gain minus
. col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 () Adsted bass e o) Losses (from col. ()
a <1,170.>
b 4,337,
c 166,363,
d 23,599.
e 450,260.
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, e 7 2 643,389.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part I, ine 8, column (c).
If {loss), enter -0- n Part |, lne 8 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) appiies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pertod? D Yes m No
If “Yes," the foundation does not gualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries.
(a) (b) (c) (@
Calendar ygars(eo‘r)g?ge%?al;ggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Db')s té,le,%té%nbg,atc'&_ ()
2013 350,525. 9,722,506, .036053
2012 511,563. 8,093,618, .063206
2011 478,162, 7,772,041, .061523
2010 532,078. 8,205,998. .064840
2009 688,762, 7,909,607, .087079
2 Total of line 1, column (d) 2 .312701
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .062540
4 Enter the net value of noncharitable-use assets for 2014 from Part X, ine 5 4 9,641,438.
5 Multiply ine 4 by line 3 5 602,976.
6 Enter 1% of net investment ncome (1% of Part |, ling 27b) 6 7,636.
7 Addlnes 5and 6 7 610,612,
8 Enter quahfying distbutions from Part XII, hine 4 8 514,037.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14 Form 990-PF (2014)




Form 990-PF (2014) PAULA AND WILLIAM BERNSTEIN FOUNDATION 74-23

51575  Ppages

| Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here P> |:] and enter “N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here P> |:| and enter 1% 1

15,272,

of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organtzations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

3 Addlings 1and 2

15,272.

4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

L I P L [N

5§ Taxbased on investmentincome Subtract line 4 from hne 3. If zero or less, enter -0-

15,272,

6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 10,400.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to ftle (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hnes 6a through 6d 7

10,400.

8 Enter any penalty for underpayment of estimated tax. Check here |:] If Form 2220 1s attached 8

31.

9 Taxdue If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

4,903.

10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10

Enter the amount of line 10 to be: Credited to 2015 estimated tax P> | Refunded > | 11

| Part Vil-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any political campaign?

b Did t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definttion)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

{1) On the foundation. > § 0. (2) Onfoundation managers. > $ 0.
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar nstruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If “Yes,” has it filed a tax return on Form 990-T for this year? N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either;
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part ll, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

Yes| No

1a
1b

>4 |

bl b

4a
4b

co

b If the answer 15 “Yes" to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,* attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f "Yes," complete Part XiV
10 _Did any persons become substantial contributors during the tax year? it ~ves - attach a schedute isting therr names and addresses

g | X

9 X
10 X

423531
11-24-14

Form 990-PF (2014)



Form 990-PF (20i4) PAULA AND WILLIAM BERNSTEIN FOUNDATION 74-2351575 Page 5
| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for rts annual returns and exemption application? 13 [ X
Website address P> N/a
14 Thebooksarencareof » DR. PAULA BERNSTEIN Telephone no.p>303-722-4765
Locatedat p» 16 POLQO CLUB DRIVE, DENVER, CO ZP+4 p»80209-3310
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > (_—_]
and enter the amount of tax-exempt iterest received or accrued during the year »| 15 | N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securittes, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If “Yes," enter the name of the

foreign country B>
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
12 During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? El Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l:l Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes E No
(5) Transfer any income or assets to a disquahfied person (or make any of erther avallable
for the benefit or use of a disqualified person)? D Yes [E No

(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, iIf terminating within 90 days.) E] Yes @ No
b If any answer 1s "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or i a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here | I:]
¢ Did the foundation engage 1n a prior year in any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20147 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIl1) for tax year(s) beginning
before 2014? [ 1 ves [X]No
it "Yes," list the years > , , )
b Are there any years listed in 2a for which the foundation 1 not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes L_il No
b If *Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer perniod approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to deterrmine if the foundation had excess business holdings in 2014 ) N/aA 3b
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize ts charitable purpose that
had not been removed from jeopardy betore the first day of the tax year beginning i 2014? 4b X

Form 990-PF (2014)

423541
11-24-14




Form 990-PF (2014) . PAULA AND WILLIAM BERNSTEIN FOUNDATION 74-235157
Part'Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to infiuence legislation (section 4945(e))? D Yes [X] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes IE No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes [K] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) D ves (X1 No
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [K] No
b If any answer 1S "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see mstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here 4 l:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Ives [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes EI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
iIf "Yes" to 6b, file Forrn 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes DZ] No
b If"Yes,” did the foundation receve any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | () Compensation | (d) Contnbutions to (e) Expense

e ame a0 s Yl T T - e
PAULA BERNSTEIN PRESIDENT
16 POLO CLUB DR.
DENVER, CO 80209 0.00 0. 0. 0.
WILLIAM BERNSTEIN SECRETARY
16 POLO CLUB DR.
DENVER, CO 80209 0.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average (d) Contnbutians to e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours per week (c) Compensation empgﬁeahégﬁelhpms ag:cznun , other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2014)

423551
11-24-14



Form 990-PF (2014) PAULA AND WILLIAM BERNSTEIN FOUNDATION 74-2351575 Pa.ge 7

|Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable actwvities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/a

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

423581
11-24-14

Form 990-PF (2014



Form 990-PF (2014) PAULA AND WILLIAM BERNSTEIN FOUNDATION

74-2351575  Pages

|PartX

Minimum Investment Retumn (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 9,584,710.

b Average of monthly cash balances 1b 203,552.

¢ Far market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 9,788,262,

¢ Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) [ 1e l 0.

2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 9,788,262,
4 Cash deemed held for charitable actwities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 146,824.
5 Netvalue of noncharitable-use assets Subtract ine 4 from Ine 3. Enter here and on Part V, line 4 5 9,641,438.
6 __Minimum investment return_Enter 5% of ling 5 6 482,072,

Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

foreign organizations check here p- |:] and do not complete this part.)

1 Minimum investment return from Part X, ine 6 1 482,072.
2a Tax on investment income for 2014 from Part VI, ling 5 2a 15,272.

b Income tax for 2014. (This does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2c 15,272,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 466,800.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 466,800.
6 Deduction from distributable amount (see nstructions) 6 0.
7 Distributable amount as adusted. Subtract line 6 from fine 5. Enter here and on Part XIl1, line 1 7 466,800,

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part !, column (d), hne 26 1a 514,037.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, efc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabiltty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add hines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 514,037,
§ Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions Subtract line 5 from iine 4 6 514,037.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

Form 990-PF (2014)




Form 990-PF (2014)

PAULA AND WILLIAM BERNSTEIN FOUNDATION

74-2351575  Page9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part X,
fine 7
2 Undsstributed income,  any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2014:
aFrom 2009 296,286.

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

466,800,

b From 2010 128,230.

¢ From 2011 98,752,

dFrom 2012 116,385.

efFrom 2013

f Total of lines 3a through e
4 Qualitying distributions for 2014 from
Part XII, line 4: > $ 514,037,

639,653,

aApplied to 2013, but not more than line 2a

b Applied to undistributed tncome of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distributable amount

e Remaining amount distributed out of corpus

§ Excess distributions caryover applied to 2014
{if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
Ine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
defictency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from hine 6b. Taxable
amount - see instructions
¢ Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2014. Subtract
Iines 4d and 5 from line 1. This amount must
be distributed in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)
8 Excess distributions carryover from 2009
not applied on line 5 or ine 7
9 Excess distributions carryover to 2015
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

466,800.

47,237.

0.

0.

686,890.

0.

296,286.

390,604.

a Excess from 2010 128,230.
b Excess from 2011 98,752.
¢ Excess from 2012 116,385.
d Excess from 2013
’m%gcess from 2014 47,237.
11-24-14 Form 990-PF (2014)




Form 990-PF (2014) PAULA AND WILLIAM BERNSTEIN FOUNDATION 74—2351575 Pa;Je 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942(3)(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum {a) 2014 (b) 2013 (c) 2012 {d) 2011 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part X}l
line 4 for each year listed

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter:
(1) Total support other than gross

investment income (1nterest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 8
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> @ if the foundation only makes contributions to preselected charitable organizattons and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
10




Form 950-PF (2014) PAULA AND WILLIAM BERNSTEIN FOUNDATION

74-2351575  Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any retationship to Fotuar;dau(}n Purpos&;, %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 9 VARIOUS VARIOUS
507,825,
Total > 3a 507 825
b Approved for future payment
NONE
Total » 3b 0
Form 990-PF (2014)
423811
11-24-14

11




Form 990-PF (2014) PAULA AND WILLIAM BERNSTEIN FOUNDATION

74-2351575  Page 12

Part XVI-A | Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. Excluded by section 512, 513, or 514 (e)
B élan)ess (b) Eé.%;" (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities 14 198,352,
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental mcome or (loss) from personal
property
7 Other investment income 14 35.
8 Gam or (loss) from sales of assets other
than inventory 18 643,389.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 QOther revenue;
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 841,776, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 841,776,
{See worksheet in Ine_13 instructions to venfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundatton's exempt purposes (other than by providing funds for such purposes).
PER TR Form 990-PF (2014)

12
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Form 990-PF (2014) PAULA AND WILLIAM BERNSTEIN FOUNDATION 74—235157'5 La_qle13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchanitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or foan guarantees
(6) Performance of services or membershtp or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes|No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1¢

bl bl b bl ta A b B T ol ]

d |f the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. f the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes [X] No
b I *Yes,” complete the following schedule.
{a) Name of organization (b) Type of organizatton (c) Description of relationship

N/A

Sign 2 mvet, 12, comot, an ol Deceao ofpreprer (e 1 ey & aced n all mlomation f whch repare s any nowedge. | VR T Gorse T
., shown below (see Instr )?
Hete| B cn £ Gronstoes. FBO. 12-05-i¢ P Puaiitent Yes No
Signature of officer or trustee i Date Title
Print/Type preparer's name Preparer's s)gQature Date Check [:] if [ PTIN
self- employed
Paid wiLLIaM H. Jansen | W\ \Jor——o [-25-16 P00313422
Preparer |gim'sname » JANSEN , KAUFMAN & dROOTHUIS , P.C. Frm'seiN > 84-1199780
Use Only
Firm'saddress » 640 PLAZA DRIVE, SUITE 360
HIGHLANDS RANCH, CO 80129 Phoneno. (303)756-3626
Form 990-PF (2014)
423822
11-24-14

13




PAULA AND WILLIAM BERNSTEIN FOUNDATION

74-2351575

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME 155,817. 0. 155,817. 155,817.
INTEREST INCOME 42,304. 0. 42,304. 42,304.
OTHER 196. 0. 196. 196.
VANGUARD MONEY
MARKET 35. 0. 35. 35.
TO PART I, LINE 4 198,352, 0. 198, 352. 198,352.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
CLASS ACTION PAYMENTS 35. 35.
TOTAL TO FORM 990-PF, PART I, LINE 11 35. 35.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 12,425. 6,213. 6,212.
TO FORM 990-PF, PG 1, LN 16B 12,425. 6,213. 6,212.

17

STATEMENT(S) 1, 2, 3



PAULA AND WILLIAM BERNSTEIN FOUNDATION

74-2351575

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAL FEES 6,248. 6,248. 0.
INVESTMENT FEES 54,368. 54,368. 0.
OTHER 1. 1. 0.
TO FORM 990-PF, PG 1, LN 16C 60,617. 60,617. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES PAID 11,325. 11,325. 0.
TO FORM 990-PF, PG 1, LN 18 11,325. 11,325. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE ATTACHED STATEMENT 10 2,074,521. 2,882,126.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,074,521. 2,882,126.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE ATTACHED STATEMENT 10 CosT 5,986,137. 6,068,418.
TOTAL TO FORM 990-PF, PART II, LINE 13 . 5,986,137. 6,068,418.

18 STATEMENT(S) 4, 5, 6, 7



PAULA AND WILLIAM BERNSTEIN FOUNDATION 74-2351575

FORM 990-PF PART XV - LINE 1A STATEMENT 8
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

PAULA BERNSTEIN
WILLIAM BERNSTEIN

19 STATEMENT(S) 8



The Paula and William Bernstein Foundation
Grants and Contributions Paid during the Year ended 9/30/15

Recipient Name

Alzheimer's Association

American Diabetes Association
American Heart Association

American Jewish World Service
Amnesty International USA

Arizona Sonoran Desert Museum
Arthritis Foundation

Aspen Center for Environmental Studies
Aspen Public Radio

Boulder Jewish Community Center
Canine Companions for independence
CARE

CO Public Television

Colorado Public Radio

Colorado Symphony Orchestra
Congregation Har HaShem
Conservation Colorado

Denver Art Museum

Denver Botanic Gardens

Denver Center for the Performing Arts
Denver Institute for Psychoanalysis
Denver Institute for Psychoanalysis - PEACS
Denver Museum of Nature and Science
Denver Public Library - Fniends Foundation
Denver Urban Gardens

Denver Young Artists Orchestra

Doctors Without Borders

Energy Outreach Colorado

FINCA

Food Bank of the Rockies

Friends of Man

Grow Local Colorado

Habitat for Humanity

independence Pass Foundation

Jewish Colorado

Jungle Theater - Jules Ebin Fund for Youth
KRMA TV - Channel 6 Rocky Mountain PBS
League of Amencan Orchestras

League of Women Voters

Learning Ally

Leukemia & Lymphoma Society

Lucy Daniels Center for Early Childhood
March of Dimes

Memorial Sloan Kettering Cancer Center
Minnesota Colon & Rectal Foundation
Minnesota Medical Foundation

Museum of Contemporary Art Denver
National Federation of the Blind of Colorado
National Parks Conservation Assn
National Wildiife Federation

Nature Conservancy

OXFAM Amernca

Park People

Project Angel Heart

Roaring Fork Outdoor Volunteers

Sierra Club Foundation

Smile Train

Social Venture Partners Boulder County
Southern Poverty Law Center

Recipient Address Status * Purpose
PO Box 96011 Washington DC 2009-6011 Medical
5150 Euclid Ave Boulder CO 80303 Medical
PO Box 78851 Phoenix AZ 85062-8851 Medical
PO Box 86061 Washington DC 20030-6061 Religious

PO Box 98233 Washington DC 2007-7014

2021 N Kinney Road Tucson AZ 85743

PO Box 96280 Washington DC 20090-6280

100 Puppy Smith Street Aspen CO 81611

110 East Hailam St Suite 134 Aspen CO 81611-1467
3800 Kalmia Ave Boulder CO 80301

PO Box 446 Santa Rosa CA 95402-0446

PO Box 1871 Merrifield VA 22116-9753

PO Box 1740 Denver CO 80201-1740

7409 S Alton Court Centennial CO 80112

1000 14th Street Denver 80202

3950 Baseline Rd Boulder CO 80303

1536 Wynkoop Street #5C Denver CO 80202

10 W 14th Ave Parkway Denver CO 80204

PO Box 5526 Denver CO 80217-5526

1101 13th St Denver CO 80204

P O Box 6508 Mall Stop F478 Aurora CO 80045
P O Box 6508 Mail Stop F478 Aurora CO 80045
PO Box 17272 Denver CO 80217-5526

10West 14th Avenue Parkway Denver CO 80204
3377 Blake St ste 113 Denver CO 80205-2463
PO Box 18342 Denver CO 80218

333 Seventh Ave 2nd Floor New York NY 10001-5004
225 E 16th Ave Ste 200 Denver CO 80203-1612
PO Box 98048 Washington DC 20090-8048

PO Box 151560 Lakewood CO 80215-9801

PO Box 937 Littleton CO 80160-0937

1270 Leyden St Denver CO 80220

PO Box 6439 Americus GA 31709-9952

PO Box 1700 Aspen CO 81612

300 S Dahlia St Ste 300 Denver CO 80246

2951 Lyndale Ave So Minneapolis MN 55408
1089 Bannock St Denver CO 80204

33 W 60th St 5th Floor New York NY 10023-7905
PO Box 98050 Washington DC 1007-7330

PO Box 2255 Princeton NJ 08543-9937

Gallena Office Towers 720 CO-2 Denver CO 80246
9003 Weston Parkway Cary NC 27513

PO Box 2547 Decatur IL 62525-2547

PO Box 5028 Hagerstown MD 21741-5028

Box SDS 12-0861 Minneapolis MN 55486-0862
Box SDS 12-0861 Minneapolis MN 55486-0861
1485 Delgany St Denver CO 80202

5670 E Evans Ave Denver CO 80222-5326

PO Box 97202 Washington DC 2007-7435

PO Box 1691 Mernfield VA 22116-1691

PO Box 6014 Albert Lea MN 56007-9984

PO Box 7011 Albert Lea MN 56007-8011

1510 S Grant St Denver CO 80210

4950 Washington St Denver CO 80216-2026

PO Box 1341 Basalt CO 81621-1341

85 2nd St Second Floor San Francisco CA 94105-3456
Po Box 96231 Washington DC 20090-6231

1123 Spruce St Boulder CO 80302

PO Box 548 Montgomery AL 36177-9621

Civic and Community
Civic and Community
Medical

Education

Cwvic and Community
Religious

Medical

Civic and Community
Civic and Community
Civic and Community
Cultural Arts
Religious

Civic and Community
Cultural Arts

Cultural Arts

Cultural Arts

Medical

Civic and Community
Cultural Arts
Education

Education

Education

Medical

Civic and Community
Civic and Community
Civic and Community
Civic and Community
Civic and Community
Civic and Community
Civic and Community
Religious

Cultural Arts

Civic and Community
Cultural Arts

Civic and Community
Education

Medical

Education

Medical

Civic and Community
Medical

Medical

Cultural Arts

Medical

Civic and Community
Civic and Community
Civic and Community
Civic and Community
Cwvic and Community
Civic and Community
Civic and Community
Civic and Community
Medical

Cwvic and Community
Civic and Community

Amount

1,000
2,000
100
1,000
150
250
100
350
600
36,500
500
200
600
6,000
100,000
11,000
1,500
5,000
600
2,000
25,000
10,000
350
750
350
750
525
1,000
150
2,000
300
350
150
500
25,000
7,500
5,000
250
250
150
500
5,000
100
100
10,000
22,500
500
350
350
200
200
250
400
250
500
1,000
250
5,000
600




Special Olympics Colorado
Temple Emanuel

United States Holocaust Museum
University of Denver

US Fund for UNICEF

Wellesley Centers for Women
Wellesley College

Wilderness Land Trust
Wilderness Society

Women's Cancer Resource Center
Zero to Three

*All Public Charity

PO Box 13979 Denver CO 80201-3879

51 Grape Street Denver CO 80220-5899
PO Box 7023 Albert Lea MN 56007-8023
PO Box 910585 Denver CO 80291-0585
PO Box 96964 Washington DC 20090-6964
106 Central St Wellesley MA 02481

106 Central St Wellesley MA 02481

PO Box 1420 Carbondale CO 81623

PO Box 96913 Washington DC 20090-6913
5741 Telegraph Ave Oakland CA 94609

PO Box 79768 Baltimore MD 21298-8664

Civic and Community
Relgious

Cultural Arts
Education

Civic and Community
Education

Education

Civic and Community
Civic and Community
Medical

Education

250
1,000
1,000
1,000

500
3,500

200,500

600

500

150
1,000

507,825




