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Form 990'PF

Jepa~men: of “~e TreasJty
1in-ermal evenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as 1t may be made public
P information about Form 990-PF and its separate instructions I1s at www.irs.gov/form990pf.

CM3 No 1545-00h2

2014

Opven "o Public Insoec io-

For calendar year 2014 or tax year beginning

OCT 1, 2014

, and ending

SEP 30,

2015

Name of foundation
LARSEN FOUNDATION,
C/0O PORZIO BROMBERG

I

NC.
& NEWMAN PC

A Employer identification number

31-1482756

\u~oer a~a s'vee” (o7 © G oox numoer If mall is no° celiverea *o s°ree” acoress)

100 SOUTHGATE PKWY,

PO BOX 1997

{ Roo~/sure
i i

i

‘B Telephone number

973-538-4006

Ciiy or town, state or province, couniry, and ZI

MORRISTOWN, NJ 0796

P or foreign postal code

2-1997

G Check all that apply

:I Final return
|:] Address ch

:I Initial return

:| Amended return

ange :] Name change

| Initial return of a former pubhic chanity

H Check type of organization

[X_I Section 501(c)(3) exempt private foundation

:] Section 4947(a)(1) nonexempt charitable trust E Other taxable private foundation

I Far market value of all assets at end of year
(from Part Il, col (c), ine 16)
»S 14,128,152.

LY_] Cash

! J Accounting method-

L] Other (spectfy)

i___] Accrual

Y(Part |, column (d) must be on cash basis.)

C 1 exemorion aoolicaticn 1s Dena.ng, creck nere > |

> ]

>_ |
E [f private foundation status was terminated
under section 507(b)(1)(A), check here B!

F 1 the foundation is m a2 60-month termination
under section 507(b){1)(B), check here P:]

D 1 Foreign organizations, check here

2

“oreign organiza‘ions mee'Ing “ne 85% ‘es",
cnec< rere ana a™*acn comoutatior

Part | | AnaIySIs of Revenue and Expenses

| of amoun*s In colt """s’::) <), an

"e.,essa Ily ecual “~e amount*s in co urn \a})

(a) Revenue and

d ta) enay mot
) may ne expenses per books

(b) Net investmient

income

| (d) Cisoursements
‘or crarl*an’e sursoses
{cas~ oas s omy)

(c) Adjusted net
Income

Contributions, gifts, grants, etc, recer

Crec< P @

{n-eres* on savings ana "emoorary
casn nves'men's

S W N

Gross rents

b Ne- renat i~come o {loss)

Faefouncascn IS actreclued o avtata Son 3

Dwvidends and interest from securities

ved

N/A

414,935.

414,935.

STATEMENT 1

Ne' gain
b Gross sa'es onice for a
asse's on line 6a

or {loss) iro™ sale of asse’s no” on line iC

5.

18,

7 Capta gain ne" income {fro~ Par lV, line 2}
8 Net short-term capital gain

9 Income modifications
0

Revenue

Gross sa'es lessre*u s
2 ana allowances

b _ess Costof gooas so'a
¢ Gross profit or (loss)
Other income
Total Add lines 1 through 11

! 414,940.;

414,940.

Compoersa“.on of officers, airecrors,
Other employee salaries and wages:
Penston plans e ployee‘\ize'rg@
Legalfees ™= > ohat

Acc))ummg fe s/

¢ Othedpro essmnaé o5t N 7“‘“

o

~
=)
=
(s
=4
)
o
70

0

—

—_
=~}
—
0
<
4]
0

—_
w

Dcprec%on and’depletlonb
Occupan M

Travel, conferences, and meetings
Printing and publications
Other expenses

Total operating and administrative
expenses Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements
Add lines 24 and 25

Operating and Administrative Expenses
NN N I\; i N NN ) .
o i S W N - O

‘ruslees, €°C

TM€?2
3

STMT 4

0.

0.

@

By

8,000.:

4,000,

>
o
o
o

R

,A.&

de&sfﬂm/§ . 8,445.,

6,381.

5,816.

565.

22,826,

9,816.

|
l |
i

4,565.

814,600.

|

814,600.

l 837,426.

9,816.:

819,165.

27 Subtract line 26 from line 12

SCANNED FEB 17 2016

¢ Adjusted net income ¢f nega-ive, e~ve

d Zxcess Of reve~Le Over exDeTSes ana C SD.Tseen’s

b Netinvestment income {‘ regave e

<422,486.

R
er -C-)

405,124.

a0
My

N/A

42350
e

14060126 138940 LARSENFDN

LHA For Paperwork Reduction Act Notice, see instructions
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14060126 138940 LARSENFDN

LARSEN FOUNDATION, INC.

Form 990-PF (2014) C/0O PORZIO BROMBERG & NEWMAN PC 31-1482756 Page 2
Balance Sheets /i smamunnrne: L Somma oy Eng of ya
€61 i SAOY'S i i (a) Book Value (b) Book Value I (c) Farr Market Value
Cash - non-Interest-bearing : 557,756. 162,137. 162,137.
2 Savings and temporary cash (nvestments | 121,276. 56,054. 56,054.
3 Accounts recevable »
' Less: allowance for doubtiul accounts P i
4 Pledges recewvable P
; Less" allowance for doubtful accounts P '
| 5 Grants recewable !
' § Recewvables due from officers, directors, trustees, and other \ ! !
disqualified persons '
7 Cerncresancisanssecewvasls >
Less: allowance for doubtful accounts »
©u | 8 Inventories for sale or use ! |
§ 9 Prepaid expenses and deferred charges ! '
< 110a Investments - U.S and state government obligations |
b Investments - corporate stock STMT 5 | 8,349,142. 8,387,497.. 13,909,961.
¢ Investments - corporate bonds f |
11 lavasmen's -i2ng, D 212INgs, 2ns 8amoMen’ Sasis > I |
tess aocumulated ceprec ahon > |
12 Investments - mortgage loans i
13 Investments - other [
14 Land, buildings, and equipment basis P ]
_8§§ 2otuTiL'z'en ceprennicy » i :
15 Other assets (describe P> ) | |
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1) 9,028,174. 8,605,688. 14,128,152.
17 Accounts payable and accrued expenses
18 Grants payable
9 19 Deferred revenue
g 20 toans#om officers, airec*ors, ‘rustees, anc o'ne” aiscualf ea persons I
@ 21 Mortgages and other notes payable |
= 122 Other liabilities (describe B )
23 Total liabilities (add lines 17 through 22) f 0. 0.
| Foundations that follow SFAS 117, check here > ] l
w and complete lines 24 through 26 and lines 30 and 31 !
& |24 Unrestricted f
E 25 Temporarily restricted
@ |26 Permanently restricted I
g Foundations that do not follow SFAS 117, check here > E
w and complete lines 27 through 31
o |27 Capital stock, trust principal, or current funds ' 8,933,987. 9,028,174.
§ 28 Paid-in of capitai surplus, or land, bldg , and equipment fund ' 0. 0.
< |29 Retamed earnings, accumulated income, endowment, or other funas 94,187. <422,486.>
g 30 Total net assets or fund balances 9,028,174.: 8,605,688.

1

{31 Total iabilities and net assets/fund balances

9.028,174..

8,605,688,

Part Ili | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), ne 30

(must agree with end-of-year figure reported on prior year's return) 1, 9,028,174.
2 Enter amount from Part |, line 27a 2 <422,486.>
3 Otherncreases not included in line 2 (temize) P> 3 0.
4 Addlines 1,2,and 3 4 8,605,688.
5 Decreases not included in ine 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus ling 5) - Part I, column (b), Iine 30 6 8,605,688.

Form 990-PF (2014)

423541
“epL-4
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LARSEN FOUNDATION, INC.

Form 990-PF (2014) C/O PORZIO BROMBERG & NEWMAN PC 31-1482756 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, (bmoﬁl{,?cchqauslged ! (ce Date acquired |  (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co.) D-Donation | (mo. day,yr.) (mo, day, yr )
1a_.6667 SHRS CDK GLOBAL P 1 06/06/12 | 10/01/14
b |
¢ |
p ;
e I ! |
{f) Depreciation allowed {g) Cost or other basis ) (k) Gain or {ioss)
(e) Gross sales price (or zllowable) plus expense of sale | (e} plus (f) minus (g)
a 18. , 13.] 5.
b l
[
d ;
e : |
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ' (1) Gains (Col (h) gain minus
: | (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col (1) co
{i) F.M.V. as of 12/31/69 as of 12/31/69 over col (), if any Losses (from cal (h))
a 5.
b
c :
d
e | !
1t gain, also enter in Part |, line 7
2 Capttal gain net income or (net capital loss) It (loss), enter -0- i Part |, ine 7 2 5.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (¢}
if (loss), enter -0- in Part |, line 8 3 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? :' Yes E No
|f "Yes," the foundation does not gualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(2) (b) l (c) ()
Calendar ygaisfo??ggsgegiatg:gmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col R,')Sté,'%‘é%”b‘f‘c‘g| (c))
2013 508,158. 14,797,620. .034341
2012 408,998. 12,575,731. .032523
2011 284,476, 10,400,391.. .027352
2010 168,875. 10,014,071, .016864
2009 ; 256,645. 9,298,847. .027600
2 Total of line 1, column (d) 2 .138680
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years i
the foundation has been i existence if less than 5 years 3 .027736
4 Enter the net value of noncharitable-use assets for 2014 from Part X, hne 5 4 15,023,817.
5 Multiply ine 4 by line 3 5 ¢ 416,701.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 ! 4,051.
7 Add lines 5and 6 7 420,752,
8 Enter qualfying distributions from Part XII, line 4 8 819,165.

if line 8 1s equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

42352 “1-24-7¢
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LARSEN FOUNDATION, INC.

Form 990-PF (2014) C/0 PORZIO BROMBERG & NEWMAN PC 31-1482756 Page 4

{Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> r__l and enter “N/A" on line 1

Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> _X and enter 1% 1 4,051.
oi Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4347(a){1) trusis and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 P 3! 4,051,
4 Subtitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only Otners enter -0-) P4 0.
5 Taxbased on investmentincome Subtract fine 4 from line 3 I zero or less, enter -0- ' 5 4,051.
6 Credits/Payments ‘
a 2014 estimated tax payments and 2013 overpayment crediied 10 2014 | 6a | 7,964.
b Exempt foreign organizations - tax withheld at source 6b |
¢ Tax paid with application for extension of time to file (Form 8868) 6c |
d Backup withholding erroneously withheld 6d !
7 Total credits and payments. Add lines 6a through 64 7 7,964.
8 Enter any penalty for underpayment of esumated tax Check here :] if Form 2220 is attached 8
9 Taxdue Ifthe total of lines 5 and 8 1s more than line 7, enter amount owed » | 9|
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 3,913.
Enter the amount of line 10 to be Credited to 2015 estimated tax p» 3,913. [ qq ! 0.

ﬁn VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than S100 durning the year (etther direcily or indirectly) for political purposes (see instructions for the definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) Onthe foundation P S 0. (2} Onfoundation managers P S 0.
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> S 0.
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in tts governing instrument, articles of incorporation, or
bylaws, or other similar instruments®? /f "Yes,' attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

a o

o

o

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing mstrument, or
® By state legislation that effectively amends the governing insirument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 1n assets at any time during the year? If "Yes, ' complete Part li, col (c), and Part XV

8

Y

Enter the states to which the foundation reports or with which 1t is registered (see instructions) P>

Yes! No
1a .

" 1b

1c

>

If*Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b

><|><

|

>

»

NJ

o

{f the answer s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If 'No, attach explanation
g s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes,' complete Part XIV
10 Did any persons become substantial contribuiors during the 1ax year? = «ves » a-ac+ a screcs e 1§ ng e’ ~a~es a~g aqgresses

10

42353
28 .
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LARSEN FOUNDATION, INC.

Form 990-PF (2014) C/0 PORZIO BROMBERG & NEWMAN PC 31-1482756 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a conirolled entity within the meaning of |
section 512(b)(13)? !f "Yes," attach schedule (see instructions) 11 l ' X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges? ' l i
If'Yes," attach statement (see instructions) 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 1 X i
Website address P> N/A
14 Thebooksaremcareof p PORZIO BROMBERG AND NEWMAN P.C. Telephone no »973-538-4006

Locatedat » 100 SOUTHGATE PARKWAY,PO BOX 1997, MORRISTOWN, NJ zr+ »07962-1997

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here

> |

and enter the amount of tax-exempt interest received or accrued during the year | 2 P15 N/A
16 Aiany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, |Yes; No
securities, or other financial account in a foreign country? 16 |
See the instructions for exceptions and filing requirements for FINCEN Form 114, {formerly TD F 90-22 1) If “Yes," enter the name of the
foreign country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes! No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ':] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)
a disqualified person? :] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? :} Yes IK] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person® : Yes :E No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? :l Yes Eﬂ No
(6) Agree to pay money or property to a government official? (Exception Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) E:] Yes @ No
b If any answer 1s "Yes" tc 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c X
2 Taxes on faillure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942(;)(3) or 4942(1)(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part Xili) for tax year(s) beginning
before 20142 _ves "X No
if "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a){2) to all years listed, answer “No" and attach
statement - see Instructions ) N/A 2b
¢ f the provisions of section 4942(a)(2) are being applied o any of the years listed in 2a, list the years here
> , B .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? :] Yes _—X] No
b If Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, 1
Form 4720, to determine if the foundation had excess business holdings i 2014) N/A 3 .
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitanle purposes? 4a | X

o

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jecpardize its chariable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014?

T

4b ! X

423547
PRV
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LARSEN FOUNDATION, INC.
Form 990-PF (2014) C/0O PORZIO BROMBERG & NEWMAN PC 31-1482756 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945{e))? 1__—] Yes —X] No
(2) Influence the outcome of any speciiic public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? '_—_] Yes E No
(3) Provide a grant to an indvidual for travel, study, or other simiar purposes? :] Yes tX] No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
4945(d)(4)(A)? (see instructions) —_Ives _X]no
(5) Prowvide for any purpose other than religious, charitable, scientrfic, literary, or educational purposes, or for
the prevention of cruelty to children or animals® ::' Yes _T(] No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.43845 or In & current notice regarding disaster assistance (see instructions)? N/A 5b |
Organizations relying on a current notice regarding disaster assistance check here > :]
¢ If the answer.is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responstbifity for the grant? N/A __Ives __INo
If "Yes, ' attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? :] Yes E No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b : | X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ‘:] Yes K] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 70 !
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (¢} Compensation | (d): (e) Expense
(a) Name and address hours per week devoted (If not paid, M account, other
to position enter -0-) l allowances
(
SEE STATEMENT 6 0.. 0.
!
!
I
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE "
{b) Ttle, and average . Ad) (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation account, other
devoted to position ' allowances
NONE i
| |
| | |
' .
!
]
Total number of other employees paid over $50,000 » 0

£42355°
17-24-14
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LARSEN FOUNDATION, INC.

Form 980-PF (2014) C/0 PORZIO BROMBERG & NEWMAN PC 31-1482756 Page 7

Part VIIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE "

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over S50,000 for professional services > 0
[Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the E
number of organszations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1N/A
0.
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1N/A
| 0.
2 |
Alf other program-related investments. See instructions. !
3N/A ! |
i |
' 0. |
Total. Add lines 1 through 3 » 0. |
Form 990-PF (2014)
|
|
42356°
e
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LARSEN FOUNDATION, INC.
Form 990-PF (2014) C/0 PORZIO BROMBERG & NEWMAN PC 31-1482756 Page 8

Part X -
| Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly i carrying out charitable, etc , purposes
a Average monthly fair market value of securities | 1a 14,987,031.
b Average of monthly cash balances " ib 265,575,
¢ Fair market value of all other assets ( 1c
d Total (add lines 1a, b, and ¢) " 1d 15,252,606.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ] te | 0.
2 Acquisition indebtedness applicable o line 1 assets te! 0.
3 Subtract hine 2 from line 1d L3 15,252,606.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 {for greater amount, see instructions) I g 228,789.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 15,023,817.
6 _ Minimum investment return_Enter 5% of ling 5 | 6 751,191.
Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
foreign organizations check here B [ | and do not complete this part )
1 Minimum investment return from Part X, line 6 b 751,191.
2a Tax on investment income for 2014 from Part VI, line 5 2a 4,051.
b Income tax for 2014 (Thts does not include the tax from Part VI ) 2b
¢ Addlines 2aand 2b 2c 4,051.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 | 3 747,140.
4 Recoveries of amounts treated as quahfying distributions 4 0.
5 Add lines 3and 4 L5 747,140.
6 Deduchion from distributable amount {see instructions) L 6| 0.
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part X1, line 1 [ 7 | 747 ,140.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part 1, column (d), Iine 26 1a 8§19,165.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) t 3b
Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part X!I1, line 4 i 4 819,165.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment |
income. Enter 1% of Part |, line 27b L5 | 4,051.
6 Adjusted quahfying distnbutions Subtract line 5 from hine 4 i 6 . 8§15,114.

Note The amount on line 6 will be used in Part V, column (b), in subsegquent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2014)

<2357+
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LARSEN FOUNDATION, INC.
Form 990-PF (2014) C/0O PORZIO BROMBERG & NEWMAN PC 31-1482756 Page 9

Part XIll | Undistributed Income (see instructions)

: (a) l (b) (c) | (d)
Corpus Years prior to 2013 2013 i 2014

1 Distributable amount for 2014 from Part X,
Iine 7 747,140.

2 Uncsiouea Income, I any, as o° *~e e~c 0° 204
a Enter amount for 2013 only 215,795,
b Total for prior years.

3 Excess distributions carryover, it any, to 2014
aFrom 2003
b From 2010
¢ From 2011
d From 2012
e From 2013
f Total of lines 3a through e 0.

4 Qualifying distributions for 2014 from

PartXIl, line 4 » S 819,165,
a Applied to 2013, but not more than line 2a 215,795.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus ]
(Election required - see instructions) ’ 0.
d Applied to 2014 distributable amount 603,370.
e Remaming amount distributed out of corpus 0.
B Excess cisioutions carryover apsilec ‘o 2514 0

{If an amoun: aboears In column (€}, *~e sa—e amoun”
mMus* pe snown 1 column {a))

6 Enterthe net total of each column as
indicated below,

ad Corous Aaa lines 3f, 4¢, ana 4e Suoac [1e 5 O °

b Prior years' undistributed income Subtract

line 4b from ling 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions 0.

e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see nstr 0.

f Undistributed income for 2014 Subtract
lines 4d and 5 from line 1 This amount must

pe distributed in 2015 143,770.
7 Amounts treated as distributions cut of '

corpus to satisfy requirements imposed by ,

section 170(b)(1)(F) or 4342(g)(3) (Election '

may be required - see instructions) i 0.

8 Excess distributions carryover from 2009
not applied on ling S or ling 7

9 Excess distributions carryover to 2015
Subtract lines 7 and 8 from line 6a ‘ 0.

10 Analysis of line 8
a Excess from 2010
b Excess from 2011
¢ Excess from 2012
d Excess from 2013
e Excess from 2014

725 Form 990-PF (2014)
9
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LARSEN FOUNDATION, INC.

Form 930-PF (2014) C/0O PORZIQO BROMBERG & NEWMAN PC 31-1482756 Page 10
fPart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that 1t 1s a private operating [
foundation, and the ruling is effective for 2014, enter the date of the ruling > !
b Check box to indicate whether the foundation Is a private operating foundation described in section :] 4942())(3) or :] 4842())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years ‘
income from Part | or the minimum (a) 2014 (b) 2013 (c) 2012 . (d) 2011 I {e) Total
investment return from Pah X for ' ‘

each year listed

85% of line 2a

Quahfying distributions from Part XII,

line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2c
3 Complete 3a, b, or ¢ for the |
alternative test relied upon
"Assets" alternative test - enter {
(1) Value of all assets

o

o

(Y

(2) Value of assets qualiying
under section 4342())(3)(B)(1)

“Endowment" alternative test - enter ! |

2/3 of mimimum investmeni return '

shown in Part X, line 6 for each year .

listed |

“Support’ alternative test - enter i

(1) Total support other than gross
investment income {interest,
dividends, rents, payments on

securities foans (section
512(a)(5)), or royalties) : !

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income ’ l i
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

o

o

1 Information Regarding Foundation Managers:
a List any managers of tne foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
RALPH S. LARSEN
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an egually large porticn of the ownership of a partnership or
other entrty) of which the founoation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P _X | if tne foundation only makes contributions to preselected charitable organizations and does not accept unsoliciied requests for funds 1f
the foundauon makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressec
N/A

b The form in which applications should be submitied and information and materials they should include.

¢ Any submussion deadlines

d Any restrictions or Iimitations on awards, such as by gecgraphical areas, charitable fields, kinds of institutions, or other factors

423607 *-24-74 Form 990-PF (2014)
10
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LARSEN FOUNDATION, INC.

Form 990-PF (2014) C/0O PORZIO BROMBERG & NEWMAN PC 31-1482756  Page 11
[ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent is an individual, '
| show any relationship to Foundation ' Purpose of grant or Amount
any foundation manager status of ' contribution L
Name and address (home or business) or substantial contributor recipient
a Paid duning the year ' l
i
i
AMERICAN HEART ASSOCIATION ! ’PC GENERAL SUPPORT
100.
| |
1 |
I
) |
ARTIS i PC IGENERAL SUPPORT
! ' 2,500
|
|
|
CHO-YEH CHRISTIAN CAMP PC GENERAL SUPPORT
; 150 ,000.
|
|
CHRISTIAN CAMPS, INC. PC IGENE]R.AL SUPPORT
' 50 000,
1
+
|
DANA FARBER CANCER CENTER PC IGENERAL SUPPORT
| | 500,
Total SEE CONTINUATION SHEET(S) > 3a 814 600,
b Approved for future payment l
| !
| .
NONE | |
| !
| . s
\ ! |
H
i
I |
|
Total > 3b . 0

Form 990-PF (2014)

42361
112417
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Form 990-PF (2014)

LARSEN FOUNDATION, INC.

C/0 PORZIO BROMBERG & NEWMAN PC

31-1482756  Page12

Part XVI-A ]

Analysis of Income-Producing Activities

1

S

[24]

L]

@ ~

©w

10
1"

12

Enter gross amounts unless otherwise indicated Unrelated business ncome (Ec);c-.uec oy secion 512, 813, o7 514 | (e)
Bus(ﬁ\)ess (b) 15;‘,2'5' ' (d) ‘ Related or exempt
Program service revenue. | code Amount coae Amount function income
a i |
b ! !
¢ | i i
d ! ‘ |
e ! ' |
f '
g Fees and contracts from government agencies .
Membership dues and assessments | |
Interest on savings and temporary cash ; ‘
Investments ‘
Dividends and interest from securities i 14 414,935,
Net rental income or (loss) from real estate
a Debt-financed property \
b Not debt-financed property 1
Net rental income or (loss) from personal | l
property
Other investment income
Gain or (loss) from sales of assets other
than inventory 18, 5.
Net income or (loss) from special events ' i
Gross prof|{ or (loss) from sales of inventory |
Other revenue:
a
b |
¢ |
d |
. :
Subtotal Add columns (b), (d), and (e) 0.l 414,9490. 0.
Total Add line 12, columns (b), (d), and (e) 13 414,940.

13

(See worksheet 1n line 13 instructions to venfy calculations )

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed rmportantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
i
i
232 Form 990-PF (2014)
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LARSEN FOUNDATION, INC.
Form 990-PF {2014) C/0O PORZIO BROMBERG & NEWMAN PC 31-1482756  Page 13

| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) crganizations) or in section 527, relating to political organizations®
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets 1o a nonchariiable exempt organization 1b(1) ' X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) | X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, matling ists, other assets, or paid employees ¢ X
d If the answer to any of the above s “Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lime no i (b) Amount involved l (c) Name of noncharitable exempt organization (d) Sescriotion of “ransers, “ransact ons, ang sharitg arangeTen's
! N/A
i
t
]
i
|
| ! i
l !
| l
! !
| |
| .
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
1n section 501(c) of the Code (other than section 501(c)(3)) or 1n section 5277 :] Yes E No
b _If'Yes,' comptete the following schedule.
(a) Name of organization * (b) Type of organization (c) Description of relationship
N/A
~"gcer perat es of cer =Y, i gecare *natl rave exa~ ~ec°".s retun, ~c'ua ng acce™oaty " g sctec. €s 27c sTa'eTen’s, ang "o "ne 0es” of -~y ("owiccge -— - -
slgn l arc oe'ef, © s°rue, couet cof-o'e'e Decara’ on 0f oreparer {o°~e” “~an ‘axsayer} s nasec 0~ ~‘gr~a" 0n 0! w~ C~ presarer nas any <"~ow ecge g?;_‘i;:\;%};éf’;;:
Here | } MAJ/‘—' Z/Yéé__ ’ PRESIDENT X] Yes\ leo
Signature of officer or trustee Dafe Title

Print/Type preparer's name | Preparer’s ature Date Check :] If 'PT[N
/é’%ﬂ ‘ ;/é/é seli- employed
Paid PHILIP J. SIANA i A/ P01380624
EWMAN !

Preparer 1ymsnamec » PORZIO BROMBERG AXD/NE (Frm'sEIN > 22-2005150
Use Only

Firmsaddress » 100 SOUTHGATE PARKWAY, P.O. BOX 1997
MORRISTOWN, NJ 07962-1997 ‘Phoneno 973-538-4006

Form 990-PF (2014)

423622
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' LARSEN FOUNDATION, INC.

C/0 PORZIO BROMBERG & NEWMAN PC

31-1482756

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

show any relationship to Foundatlc;n Purpose of grant or Amount
i tatus 0 contribution
Name and address (home or business any foundation manager | 5
( ) or substantial contributor ! recipient
| |
i
I
| |
FIRST PRESBYTERIAN CHURCH OF BONITA PC GENERAL SUPPORT ;
SPRINGS ! i 20,000,
i
i
!
I
GOSPEL VOLUNTEERS PC GENERAL SUPPORT
{
| 471 ,000.
1 t
. i
}
|
1
IMMOKALEE FOUNDATION PC GENERAL SUPPORT
i 65.000.
]
|
i i
MESSIAH COLLEGE PC FENERAL SUPPORT
35,000
l ;
L}
| .
| |
NATIONAL MULTIPLE SCLEROSIS SOCIETY PC FENERAL SUPPORT
: 1 500
} |
)
i
|
PATHNORTH Fc GENERAL SUPPORT
! 5,000
X ;
| |
1
!
PLACE OF HOPE PC GENERAL SUPPORT
N 10.,000.
t |
1
)
l
d
SALVATION ARMY PC GENERAL SUPPORT
5,000,
1
i
i
i
i
i
| :
Total from continuation sheets 611,500,
42363" t
05-C1-4
14
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} LARSEN FOUNDATION,

INC. C/O PORZIO BROMB

31-1482756

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
FIFTH THIRD BANK 45,345. 0. 45,345, 45, 345.
INVESCO 937. 0. 937. 937.
JOHNSON & JOHNSON 81,574. 0. 81,574. 81,574.
UBS FINANCIAL
SERVICES 287,079. 0. 287,079. 287,079.
TO PART I, LINE 4 414,935. 0. 414,935. 414,935.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 2

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PORZIO BROMBERG & NEWMAN PC 8,000. 4,000. 4,000.
TO FORM 990-PF, PG 1, LN 16B 8,000. 4,000. 4,000.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
UNITED STATES TREASURY -
EXCISE TAX 8,445. 0. 0.
TO FORM 990-PF, PG 1, LN 18 8,445. 0. 0.
|
\
15 STATEMENT(S) 1, 2, 3
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LARSEN FOUNDATION, INC. C/0O PORZIO BROMB 31-1482756

FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LIVINGSTON & JEFFERSON
MANAGEMENT FEE 5,252. 5,252. 0.
FIFTH THIRD T/A & TAX SVC
FEE 780. 390. 390.
NJ DIVISION OF CONSUMER
AFFAIRS 30. 15. 15.
UBS ACCOUNT MAINTENANCE FEES 100. 50. 50.
TREASURER STATE OF NJ 25. 12. 13.
BANK OF AMERICA S/C 194. 97. S97.
TO FORM 990-PF, PG 1, LN 23 6,381. 5,816. 565.
FORM 990-PF CORPORATE STOCK STATEMENT 5
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE STATEMENT ATTACHED 8,387,497. 13,909,961.
TOTAL TO FORM 9S0-PF, PART II, LINE 10B 8,387,497. 13,909,961.

14060126 138940 LARSENFDN

16
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LARSEN FOUNDATION, INC. C/O PORZIO BROMB

31-1482756

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 6

NAME AND ADDRESS

RALPH S. LARSEN
8473 BAY COLONY DRIVE, APT 2202
NAPLES, FL 34108

DOROTHY M. LARSEN
8473 BAY COLONY DRIVE, APT 2202
NAPLES, FL 34108

KAREN LARSEN VERBLAAUW
11 TANAGER RUN
KINNELON, NJ 07405

KRISTEN LARSEN DRIES
154 VAN ZANDT
SKILLMAN, NJ 08558
GARRET W. LARSEN

555 DICKENS LANDING DRIVE
LIVINGSTON, TX 77351

TOTALS INCLUDED ON S390-PF, PAGE 6,

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT/TRUSTEE

0.00 0. 0 0
SECRETARY/TREASURER/TTEE

0.00 0. 0. 0
TRUSTEE

0.00 0. 0. 0
TRUSTEE

0.00 0. 0 0
TRUSTEE

0.00 0. 0 0
PART VIII 0. 0 0

17 STATEMENT(S) 6
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