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SCANNED MaRr 0 B <U16

rorm 990-PF

<If)epanmtant of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a) 1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at

OMB No 1545-0052

2014

[ 0PI IO PUDIE TMSpecTon_

For calendar year 2014 or tax year beginning OCT 1, 2014 , and ending SEP 30, 2015

Name of foundation A Employer identification number
NORMAN RAAB FOUNDATION 23-7006390

Number and street {or P O box number if mail 1s not delivered to street address) Room/surte

PO BOX 31086

B Telephone number

206-632-1014

City or town, state or province, country, and ZIP or foreign postal code

SEATTLE, WA 98103

Cu exemption application is pending, check here > I:’

G Check all that apply: LI inttal return
Final return
D Address change

[__J Inttal return of a former public charity
[:] Amended return
[ ] Name change

D 1. Foreign organizations, check here PD
2. Foreign organizations meeting the 85% test,
ched? herg and attach compuglatnon > D

H Check type of organization:

[X ] section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

| Fair market value of all assets at end of year
(from Part li, col (c), line 16)

J Accounting method:

(1 other (specify)

[ X cash [ Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here L]

>3 20,130,749 .|(Parti, column (d) must be on cash basis )
LR et waner | (oot [ @Neesimen [ (adgotegret [ B,
1 Contnibutions, gifts, grants, etc., received N/A
2 Ched<> 1If the foundation 1 not required to attach Sch B
3 Imereston savngsand tempcrary 15, 15. STATEMENT 1
4 Dwmdends and iterest from securities 608,871. 598,620. STATEMENT 2
5a Gross rents
b Net rental mcome or (loss) RFFE-'! lEB ]
© 62 Net gain or (loss) from sale of assets not on line 10 7 6 8 ’ 5 5 9 . —F .
2| bosmeeemea 3,601,721, 8 .l 1o
; 7 Capital gain net incoms (from Part IV, line 2) 7 6 8 ’ 5 5 9 . hE (U]b Y
€| 8 Netshort-term capital gain ]3:'
9 Income modifications OGDEN LT
10 S e =
b Less Cost of goods sold
¢ Gross profit or (loss) :
11 Other Income 5,687. 4,147. STATEMENT 3
12 Total. Add lines 1 through 11 1,383,132, 1,371,341.
13 Compensation of officers, directors, trustees, etc 66 ’ 208. 0. 66 ’ 208.
14 QOther employee salaries and wages
.| 15 Pension plans, employee benefits 17,835. 0. 17,835.
& | 16a Legal fees
§ b Accounting fees STMT 6,953. 695. 6,258.
&1 ¢ Other professional fees STMT 230,516. 221,536. 8,980.
2(17 Interest 6,603. 6,603. 0.
E 18 Taxes STMT 15,761. 9,486. 0.
-2(19 Depreciation and depletion
'E 20 Occupancy 13,256. 0. 13,256.
< |21 Travel, conferences, and meetings 23,082. 0. 23,082.
E 22 Printing and publications
@(23 Other expenses STMT 3,785. 0. 3,786.
@ | 24 Total operating and administrative
8|  expenses. Add Ines 13 through 23 383,999. 238,320. 139,405.
Of25 Contributions, gifts, grants paid 1,113,948. 1,110,948.
26 Total expenses and disbursements.
Add lines 24 and 25 1,497,947. 238,320. 1,250,353.
27 Subtract ine 26 from line 12 ) .
8 Excess of revenus over exp and disbur <114,815.>
b Net investment income (¢ negative, enter -0-) 1,133, 021.
¢ Adjusted net income (it negative, enter 0-) N/A
175014 LHA ForPaperwork Reduction Act Notice, see instructions. Form 980-PF (2014)

WY



Form 998-PF (2014)

NORMAN RAAB FOUNDATION

23-7006390

Page 2

Attached schedules and amounts in the descnption
Ba|ance Sheets column should be for end-0i-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1
2
3

8
9

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable »

977,011.

58,421.

58,421.

998,698.

998,698.

Less: allowance for doubtful accounts »

Pledges recevable P

Less: allowance for doubtful accounts P

Grants receivable
Recervables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable |

Less: allowance for doubtful accounts

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

1

STMT 9
STMT 10

9,426,380.

9,011,447.

14,327,963.

4,455,551.

4,649,719.

nts - land, bulldings, and equip basis 4
| 4

Less accumulated depreciation

4,745,667.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

Less accumulated depreciation >

Other assets (describe P>

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |)

14,858,942.

14,718, 285.

20,130,749.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, tustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > [ |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarly restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds

Paid-in or capital surplus, or and, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

14,858,942.

14,718,285.

14,858,942.

14,718, 285.

14,858,942.

14,718, 285.

Analysis of Changes in Net Assets or Fund Balances

1

DN s ON

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) B>

Add hnes 1,2,and 3

Decreases not included in line 2.(|tem|ze) » PRIOR PERIOD BASIS ADJUSTMENT

14,858,942.

<114,815.>

0.

14,744,127.

25,842.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part H, column (b), ine 30

DNy |—-

14,718,285.

423511

11-24-14

Form 990-PF (2014)



Form 990-PF (2014) NORMAN RAAB FOUNDATION 23-7006390  Page3
[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b),"_"’g‘l” ;"lcc':lauslged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

12 FIRST MANHATTAN CO. #0516 P VARIOUS 09/30/15

b FIRST MANHATTAN CO. #0524 P VARIOUS 09/30/15

¢

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 520,000. 496,000. 24,000.

b 3,171,721. 2,427,162, 744 ,559.

¢

d

e

Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
. . (k), but not less than -0-) or
, () Adjusted basis (k) Excess of col. (1) ¢
(i}F.M.V. as of 12/31/69 : as of 12/31/69 over col. ()}, if any Losses (from col. (h))

a 24,000.

b 744,559.

¢

d

e

If gan, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 768,559.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part |, ine 8, column (c).
I (loss), enter -0- in Part |, line 8 3 N/A

PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes @ No

If "Yes," the foundation does not qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(r?gd years (b) ) D|str|bl}g())n rato
Calendar year {or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2013 991,190. 21,615,456. .045856
2012 1,210,979. 20,280,9009. .059710
2011 824,863. 18,920,687. .043596
2010 935,325, 18,298,518. .051115
2009 715,434, 17,256,381. .041459
2 Total of line 1, column (d) 2 .241736
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .048347
4 Enter the net value of nonchanitable-use assets for 2014 from Part X, ine 5 4 21,483,913.
5 Multplylinedbytine3 5 1,038,683.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 11,330.
7 Addlnes5and6 . 7 1,050,013.
8 Enter qualifying distributions from Part XIl, line 4 8 1,250,353.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14 Form 990-PF (2014)




Form 990-PF (2014) NORMAN RAAB FOUNDATION 23-7006390

Page 4

fPart VIT Excise Tax Based on Investment Income (Section 3940(a), 4940(b), 4940(e), or 4948 see mstructnons)

1a Exempt operating foundations described in section 4940(d)(2), check here P> L__I and enter "N/A" on Iine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

1,’5;’»
P

z.,fx

.
e

,\

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > and enter 1% 1

1if330.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1and 2

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

330.

D o W N

Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 8,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) 6c s
d Backup withholding erroneously withheld 6d o

Total credits and payments. Add lines 6a through 6d

ERtta
S

o
st

7 7
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8
9 Tax due. if the total of nes 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid | 10

Enter the amount of line 10 to be: Credited to 2015 estimated tax » | Refundedd | 11

['lsart VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any polittcal campaign?

b Did it spend more than $100 during the year (either directly or ndirectly) for political purposes (see instructions for the definiion)?
If the answer 1s "Yes" to 14 Of 1, attach a detailed descrption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. > $ 0. (2) On foundation managers. > $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. > $ 0.

2 Has the foundation engaged in any actities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

LR

Ye

s| No

1b

SRE
4

K

e

s

bt

B

@ e %

B S
far N
coEY
S

s v o mn B

%:‘ .

™

b If *Yes," has it filed a tax return on Form 980-T for this year? N/A 4b

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language (n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain 1n the governing instrument?
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part Il, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>

L I o E

el et

PA

b If the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning n 2014 (see instructions for Part XIV)? If "Yes, " complete Part XIV
10 Oid any persons become substantial contributors during the tax year? 1 Yes.” attach a schedule listing their names and addresses

8b

9

e
X

10

X

423531
11-24-14

Form 990-PF (2014)




Form 990:PF (2014) NORMAN RAAB FOUNDATION 23-7006390  pages
[Part VII-A T Statements Regarding Activities (continued)
11 Atany tme during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualfied person had advisory privileges?
If“Yes," attach statement (see instructions) 12 X
138 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address p» = HTTP : / /RAABFOUNDATION.ORG/

14 Thebooksaremcareof p» SARA RAAB MCINERNY

Telephone no.p-206-632-1014

Locatedat p» PO BOX 31086, SEATTLE, WA 2+ 98103
15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in keu of Form 1041 - Check here Y
and enter the amount of tax-exempt interest receved or accrued during the year »| 15| N/A
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes,” enter the name of the
foreign country B>
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? |:] Yes LZ] No
(3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person? Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? Yes E] No
(5) Transfer any ncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? E] Yes No ‘
(6) Agree to pay money or property to a government official? (Exception. Check “No* .
if the foundation agreed to make a grant to or to employ the official for a period after '
termination of government service, if terminating within 90 days.) D Yes [X] No ‘
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations s _#’
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see mstructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected o _
before the first day of the tax year beginning in 2014? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)).
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part X!l1) for tax year(s) beginning
before 20147 :l Yes IE No
If “Yes," list the years p» , , s
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, hst the years here.
4 , , ,
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes @ No
b 1f "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commsstoner under sectton 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, )
Form 4720, to determine If the foundation had excess business holdings in 2014 ) N/A 3b
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any ivestment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X

Form 990-PF (2014)

423541
11-24-14




Form 990-PF (2014) NORMAN RAAB FOUNDATION
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

23-7006390 Page 6

- 5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legistabon (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?
(3) Prowvide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization described in section

4945(d)(4)(A)? (see Instruchions)

(5) Prowide for any purpose other than religious, charitable, scientfic, literary, or educational purposes, or for

the prevention of cruelty to children or animals?

[ ves [X] No

|:] Yes [Xl No
E] Yes IX] No

Yes D No
D Yes No

b 1f any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 56 | X
Organizations relying on a current notice regarding disaster assistance check here | JI
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? D Yes No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:l Yes No i
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes LZJ No
b f "Yes," did the foundation recetve any proceeds or have any net income attributable to the transaction? N/A 7b
| Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
ool per e vonde | notpaia, | | orepapon | olShint o
(a) Name and address 't)o position entergo-)' o vetered allowances
SEE STATEMENT 11 60,965.] 11,367. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average d) Contrbutions to (e) Expense

{a) Name and address of each employee paid more than $50,000

hours per week
devoted to position

(c) Compensation

employee benefit plans
and deferred
compensation

account, other

allowances

NONE

Total number of other employees paid over $50,000

> |

0

423551
11-24-14

Form 980-PF (2014)




Form 990:PF (2014) NORMAN RAAB FQUNDATION 23-7006390  page7
|PartVIII |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter “"NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

FIRST MANHATTEN COMPANY ITNVESTMENT
399 PARK AVENUE , NEW YORK, NY 10022 MANAGEMENT

221,536.

Total number of others recerving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

423561
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) NORMAN RAAB FOUNDATION

23-7006390  Pages

[Part X [ ... .
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 20,779,591.

b Average of monthly cash balances 1 1,031, 488.

¢ Fair market value of all other assets 1c

d Total (add tines 1a, b, and c) 1d 21,811,079.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ling 2 from line 1d 3 21,811,079.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 327,166.
5 Netvalue of noncharitable-use assets. Subtract line 4 from Iine 3. Enter here and on Part V, line 4 5 21,483,913.
6 Minimum investment return. Enter 5% of line 5 6 1,074,196.
I Part XI | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here p [:] and do not complete this part.)

1 Minimum nvestment return from Part X, line 6 1 1,074,196.
2a Tax on investment income for 2014 from Part VI, ine 5 2a 11,330.

b Income tax for 2014. (This does not include the tax from Part VI.) 2b -

¢ Addlines 2aand 2b 2 11,330.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 1,062,866.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 1,062,866.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part I, line 1 7 1,062,866.
[Part X1 Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 1,250, 353.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: -

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, Iine 8, and Part XIIl, ine 4 4 1,250, 353.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ling 27b 5 11,330.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,239,023.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

Form 990-PF (2014)



Form 890-PF (2014)

NORMAN RAAB FOUNDATION

23-7006390 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2014:

aFrom 2009

(a)

Corpus

{b)
Years prior to 2013

(c)
2013

(d)
2014

1,062,866.

bFrom 2010

¢From 2011

dFrom 2012

36,686.

eFrom 2013

f Total of lines 3a through e
4 Qualfying distributions for 2014 from
Part XII, ine 4: > $

36,686.

1,250,353,

aApplied to 2013, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Elechion required - see instructions)

dApplied to 2014 distributable amount

e Remaining amount distnibuted out of corpus

5 Excess distributions carryover applied to 2014

(If an amount appears in column (d), the same amount

must be shown in column (a) }

6 Enter the net total of each column as
indicated below:

a8 Corpus Add lines 3f, 4¢c, and 4e Subtract line 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed ncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2013. Subtract line

4a from line 2a. Taxable amount - see instr.
f Undistnibuted income for 2014. Subtract

lines 4d and 5 from line 1. This amount must

be distnbuted in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnibutions carryover from 2009
not applied on line 5 or ine 7
9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9;
aExcess from 2010

0.

1,062,866.

187,487.

0.

0.

224,173.

0.

0.

224,173.

bExcess from 2011

¢ Excess from 2012

36,686.

dExcess from 2013

187,487.

e Excess from 2014
TZITTT
11-24-14

Form 990-PF (2014)




Form 990-PF (2014) NORMAN RAAB FOUNDATION 23-7006390 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section L 4942())(3) or ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mnimum (a)2014 (b)2013 (c)2012 (d)2011 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XI,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of minimum investment return
shown n Part X, ine 6 for each year
listed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securrhes loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(mn)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV: ‘| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » |:| if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see nstructions) to individuals or organizations under other condiions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 12
b The form in which applicatons should be submitted and information and matenials they shoutd include:

¢ Any submission deadlines;

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)



Form 990-PF (2014) NORMAN RAAB FOUNDATION

23-7006390 Page 11

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Fogal{datl(}n PUTDOS%%f %rant or Amount
any foundation manager status 0 contribution
Name and address (home or busingss) of substantial contributor recipient
a Paid during the year
GRANT APPLICATION PROGRAM GRANTS -
SEE ATTACHMENT C 1,007,000,
TRUSTEE DISCRETIONARY AND MATCHING
GRANTS - SEE ATTACHMENT C 80,950,
PHILANTHROPY TODAY GRANTS - SEE
ATTACHMENT C 22,998,
Total » 3a 1,110,948,
b Approved for future payment
MAGEE REHAB HOSPITAL FOUNDATION PC:509(A) (1) HEALTH AND RESEARCH
1513 RACE STREET PR (2)
PHILADELPHIA, PA 19102 100,000,
Total » 3b 100,000,

423611
11-24-14

Form 990-PF (2014)




Form 990-PF (2014)

NORMAN RAAB FOUNDATION

23-7006390

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e)

BUS(I?I)ESS (b) Eégi - (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments 14 15.
4 Dividends and interest from securities 14 598,620. 10, 251.
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 768,559.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a CLASS ACTION SETTLEMENTS 01 4,147.
b PAYROLL TAX REFUND 01 1,540.
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 1,372,881. 10,251,
13 Total. Add line 12, columns (b), (d), and (e) 13 1,383,132.

(See worksheet in ine 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income is reported in column (e) of Part XVI-A contnibuted importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
4 TAX-EXEMPT INTEREST
e Form 990-PF (2014)



Form 990+PF (2014) NORMAN RAAB FOUNDATION 23-7006390 page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of; ]
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: ) 3
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewved.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing amangements
N/A
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? ves [_INo

b If"Yes,” complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined ths return, including accompanying schedules and statements, and to the best of my knowledge

e ISCUSS this

ay
return with the preparer

Sign and belief, it s true, correct, and complete Declaration of preparer (other than taxpayer) is based on all information of Mw&lmmowledge return with the preparer _
Here| Réz/' |R-(S-Qolb P DIRECTOR (X ves Lo no
Signatbrelofiofficer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check | | it |PTIN
self- employed

Paid JANE M. SEARING JANE M. SEARING 02/12/16 P00000565
Preparer |Frm'sname » CLARK NUBER, PS Frm's€IN » 91-1194016
Use Only

Frm'saddress » 10900 NE 4TH STREET, SUITE 1700

BELLEVUE, WA 98004 Phoneno. 425-454-4919

Form 990-PF (2014)

423622
11-24-14



NORMAN RAAB FOUNDATION

23-7006390

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BUCKS COUNTY BANK 15. 15.
TOTAL TO PART I, LINE 3 15. 15.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BONDS 257,027. 0. 257,027. 246,776.
SECRUITIES 351,844. 0. 351,844. 351,844.
TO PART I, LINE 4 608,871. 0. 608,871. 598,620.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
CLASS ACTION SETTLEMENTS 4,147. 4,147.
PAYROLL TAX REFUND 1,540. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 5,687. 4,147.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 6,953. 695. 6,258.
TO FORM 990-PF, PG 1, LN 16B 6,953. 695. 6,258.

STATEMENT(S) 1, 2, 3, 4



NORMAN RAAB FOUNDATION

23-7006390

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER FEES 8,980. 0. 8,980.
INVESTMENT MANAGEMENT FEES 221,536. 221,536. 0.
TO FORM 990-PF, PG 1, LN 16C 230,516. 221,536. 8,980.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 9,486. 9,486. 0.
EXCISE TAXES 6,275. 0. 0.
TO FORM 990-PF, PG 1, LN 18 15,761. 9,486. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE SUPPLIES 2,568. 0. 2,569.
PROFESSIONAL DUES 750. 0. 750.
MISCELLANEOUS 467. 0. 467.
TO FORM 990-PF, PG 1, LN 23 3,785. 0. 3,786.
FOOTNOTES STATEMENT 8

FORM 990-PF, PART VII-B

THE FOUNDATION INADVERTENTLY MADE A TAXABLE EXPENDITURE
GRANT TO A PRIVATE FOUNDATION WITHOUT PERFORMING EXPENDITURE

RESPONSIBILITY OVERSIGHT.
IMPLEMENTED POLICIES AND PROCEDURES TO PREVENT FUTURE

THE FOUNDATION HAS SINCE

ADMINISTRATIVE OVERSIGHTS OF THIS NATURE AND HAS FILED A
FORM 4720 TO PAY THE PENALTY UNDER IRC SECTION 4945.

STATEMENT(S) 5, 6, 7, 8




NORMAN RAAB FOUNDATION

23-7006390

FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK - SEE ATTACHMENT 9,011,447. 14,327,963.
TOTAL TO FORM 990-PF, PART II, LINE 10B 9,011,447. 14,327,963.
FORM 990-PF CORPORATE BONDS STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS - SEE ATTACHMENT 4,649,719. 4,745,667.
TOTAL TO FORM 990-PF, PART II, LINE 10C 4,649,719. 4,745,667.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
STEPHEN F RAAB CHAIR
P.O. BOX 31086 25.00 2,000. 0. 0.
SEATTLE, WA 98103
WHITNEY RAAB VICE CHAIR
P.O. BOX 31086 2.00 2,000. 0. 0.
SEATTLE, WA 98103
SARA RAAB MCINERNY EXECUTIVE DIRECTOR
P.O. BOX 31086 30.00 47,465. 11,367. 0.
SEATTLE, WA 98103
MARIE BRICKLEY-RAAB TRUSTEE
P.O. BOX 31086 2.00 2,000. 0. 0.
SEATTLE, WA 98103
STEPHEN A BLEYER TRUSTEE
P.O. BOX 31086 2.00 2,000. 0. 0.

SEATTLE, WA 98103

STATEMENT(S) 9, 10, 11




NORMAN RAAB FOUNDATION

"ISABEL RAAB
P.O. BOX 31086
SEATTLE, WA 98103

JENNIE RAAB BARNES
P.O. BOX 31086
SEATTLE, WA 98103

TRYG MCINERNY

P.O. BOX 31086
SEATTLE, WA 98103

TOTALS INCLUDED ON 990-PF, PAGE 6,

TRUSTEE
2.00

TRUSTEE
2.00

TRUSTEE
2.00

PART VIII

23-7006390

2,000. 0. 0.
1,500. 0. 0
2,000. 0. 0
60,965. 11,367. 0.

STATEMENT(S) 11



NORMAN RAAB FOUNDATION 23-7006390

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 12
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ALL GRANTS APPLICATIONS MUST BE SUBMITTED THROUGH RAABFOUNDATION.ORG.

EMAIL ADDRESS

INFOGRAABFOUNDATION.ORG

FORM AND CONTENT OF APPLICATIONS

APPLICATIONS MUST BE SUBMITTED ELECTRONICALLY AT RAABFOUNDATION.ORG. THE
APPLICATION IS A TWO STEP PROCESS: ONCE THE LETTER OF INQUIRY IS APPROVED A
FULL GRANT APPLICATION IS SUBMITTED. THE AMOUNT REQUESTED, DESCRIPTION OF
THE ORGANIZATION AND PROPOSED GRANT, BUDGET INFORMATION, AND BOARD OF
DIRECTOR INFORMATION ARE REQUIRED. SEE RAABFOUNDATION.ORG FOR SPECIFIC
INFORMATION. WE ASK GRANTEES AND APPLICANTS TO LIMIT PAPER CORRESPONDENCE.

ANY SUBMISSION DEADLINES

SEE RAABFOUNDATION.ORG FOR APPLICATION DEADLINES.

RESTRICTIONS AND LIMITATIONS ON AWARDS

CONTRIBUTIONS ARE MADE ONLY TO PUBLIC CHARITIES

STATEMENT(S) 12
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FIRST
MANHATTAN

CO.

399 Park Ave. New Yorh. NY 10022

ACCOUNT

ACCOUNT NO.

EIN |
Quantity

Bond Holdings

Statement THE NORMAN RAAB FOUNDATION BOND

ACCOUNT PA 37Z-XXX516
23-7006390

Security Description

Total
Cost

Book
Value

Market
Value

PAGE

VALUE AS OF

Effective
Duration

09/30/2015

Effective
Yield

Market
Price

CASH

CORPORATE AND OTHER TAXABLE

50,000

100,000

235,000

100,000

125,000

50,000

95,000

250,000

55,000

AMERICAN INTL GROUP
4.125FEB 15 24
CUSIP: 026874CY1

ANHEUSER-BUSCH INBEV
3.700 FEB 01 24
CUSIP: 03524BAE6

BNSF RAILWAY CO
5.342 APR0O1 24
Factor: 0.4682
CUSIP: 05568DAA2

BNSF RAILWAY CO 2007
5.996 APR 01 24

Factor: 0.5214

CUSIP: 05568YAAG

BROOKFIELD ASSET MGM
5.800 APR 25 17
CUSIP: 112585AB0

CBS CORP NEW
5.750 APR 15 20
CUSIP: 124857AD5

COCA COLA ENTERPRISE
6.750 SEP 15 23
CUSIP: 191219AU8

COMCAST CORP NEW
6.300 NOV 15 17
CUSIP: 20030NAUS

DOW CHEM CO
7.375 MAR 01 23 REG
CUSIP: 260543BE2

52,932

102,570

126,985

60,943

141,474

57,234

118,825

293,375

66,338

ATTACHMENT B

52,632

102,364

122,353

58,583

131,125

55,062

115,995

265,391

64,501

31,135

52,639

101,417

121,762

57,774

132,499

56,245

119,820

275,478

66,094

7.17

7.22

3.66

4.28

147

3.98

6.48

1.98

593

3.40

3.50

2.57

3.61

1.90

2.80

3.03

141

4.18

105.28

101.42

110.67

110.80

106.00

112.49

126.13

110.19

120.17



FIRST
MANHATTAN

CO.

399 Park Ave. New York. NY 10022

ACCOUNT

Bond Holdings Statement

THE NORMAN RAAB FOUNDATION BOND ACCOUNT PA

ACCOUNT NO. 37Z-XXX516

EIN
Quantity

23-7006390
Security Description

Total
Cost

Book
Value

Market
Value

PAGE

VALUE AS OF

Effective
Duration

2

09/30/2015

Effective
Yield

Market
Price

250,000

100,000

250,000

250,000

65,000

250,000

250,000

200,000

175,000

200,000

EKSPORTFINANS A S
5.500 MAY 25 16
CUSIP: 282645AQ3

FEDERAL EXPRESS PASS
7.650JUL 15 24

Factor: 0.5453

CUSIP: 31331FBAS8

GENERAL ELEC CAP COR
6.000 AUG 07 19 REG
CUSIP: 36962G4D3

GOLDMAN SACHS GROUP
5.350JAN 15 16
CUSIP: 38141GEEO

GRAND MET INVT CORP
8.000 SEP 15 22 REG
CUSIP: 386088AF5

JPMORGAN CHASE & CO
5.150 0CT 01 15
CUSIP: 46625HDF4

KRAFT FOODS INC
6.125 AUG 23 18
CUSIP: 5007SNAV6

METLIFE INC
4.368 SEP 15 23
CUSIP: 59156RBB3

NORFOLK SOUTHN RY CO
9.750 JUN 15 20 REG
CUSIP: 655855FA7

NORSKHYDRO A'S
6.700 JAN 15 18 REG
CUSIP: 656531AF7

258,288

67,089

290,030

237,315

87,541

270,345

298,865

213,853

257,158

238,193

ATTACHMENT B

250,870

65,232

271,936

249,443

83,860

250,011

269,611

213,457

225,956

213,833

255,125

64,067

289,155

253,194

84,145

250,000

278,067

214,951

227,012

222,917

0.63

3.50

3.49

0.29

5.64

0.00

2.68

6.81

3.89

213

2.31

2.95

1.78

0.95

3.24

5.02

211

3.30

2.94

1.59

102.05

117.50

115.66

101.28

129.45

100.00

111.23

107.48

129.72

111.46



FIRST
MANHATTAN

CO.

399 Park Ave. New York. NY 10022

Bond Holdings Statement

ACCOUNT THE NORMAN RAAB FOUNDATION BOND ACCOUNT PA PAGE 3
ACCOUNT NO. 37Z-XXX516 VALUE AS OF 09/30/2015
EIN 23-7006390 Total Book Market Effective Effective Market
Quantity  Security Description Cost Value Value Duration Yield Price
250,000 POTASH CORP SASK INC 293,525 271,366 284,586 3.20 248 113.83
6.500 MAY 15 19
CUSIP: 73755LAF4
245,000 PROC&GAMBL PFTSHR TR 166,110 149,146 158,223 2.68 2,19 120.44
9.360JAN 01 21
Factor: 0.5362
CUSIP: 742741AA9
145,000 QUALCOMM INC 142,933 142,979 136,978 8.10 4.15 94.47
3.450 MAY 20 25
Callable 02/20/25 @ 100.00
CUSIP: 747525AF0
100,000 TIME WARNER COS INC 129,285 126,990 123,595 6.46 419 123.59
7.570 FEB 01 24
CUSIP: 887315BH1
300,000 UNION PACIFIC RR CO 159,618 164,090 187,028 3.38 229 108.33
4.698 JAN 02 24
Factor: 0.5755
CUSIP: 90783SAA0
CORPORATE AND OTHER TAXABLE TOTALS
4,090,000 4,130,822 3,916,788 4,012,772 3.32 2.60
MUNICIPAL BONDS
45,000 MAINE ST HSG AUTH MT 46,236 45,059 45,040 4.95 4.07 100.09
4.850 NOV 15 36
Callable 11/15/15 @ 100.00
CUSIP: 56052EWRS5
95,000 NEW BEDFORD MASS 100,482 98,885 99,122 6.63 3.27 104.34
4.000JUNO01 24
Callable 06/01/22 @ 100.00
CUSIP: 642170CH5
100,000 NEW HAMPSHIRE ST FED 108,486 105,829 108,234 6.08 3.01 108.23

4.334 SEP 01 22
CUSIP: 64469NAD1

ATTACHMENT B




FIRST
MANHATTAN
CO.

399 Park Ave. New York, NY 10022
Bond Holdings Statement

ACCOUNT THE NORMAN RAAB FOUNDATION BOND ACCOUNT PA PAGE 4
ACCOUNT NO. 372-XXX516 VALUE AS OF 09/30/2015
EIN 23-7006390 Total Book Market Effective Effective Market
Quantity  Security Description Cost Value Value Duration Yield Price
140,000 NEW YORKN Y CITY TR 158,504 152,228 151,162 4.60 240 107.97
4.075 NOV 01 20
CUSIP: 64971MSE8
60,000 NORTH CAROLINAHSGF 62,568 61,205 61,558 7.98 3.89 102.60
5.250 JAN 01 39
Callable 10/01/17 @ 100.00
CUSIP: 658207HK4
70,000 RHODE ISLAND HSG & M 73,430 71,377 71,980 4.17 3.30 102.83
5.250 OCT 01 27
Callable 04/01/17 @ 100.00
CUSIP: 76221RDF7
45,000 TENNESSEE HSG DEV AG 46,035 45,521 45,704 6.72 3.80 101.57
5.100JUL 01 38
Callable 01/01/17 @ 100.00
CUSIP: 88045RDP4
110,000 VIRGIN ISLANDS PUB F 122,209 121,753 118,961 5.49 437 108.15
5.250 OCT 01 27
CUSIP: 927676RZ1
MUNICIPAL BONDS TOTALS
665,000 717,950 701,857 701,761 5.68 3.37
Account Summary
Book Value of Principal 4,649,780
Market Value of Principal 4,745,667
Accrued Interest 68,415
Total Market Value 4,814,083
Effective Purchase Yield 3.88
Effective Market Yield 2.72
Effective Duration 3.65
Estimated Annual Coupon Income 250,138
Estimated Annual Effective Income 163,531

ATTACHMENT B




J INFIWHOVLLY

S1186 VM aeas 0075 S/W ‘TLES 08 O d (z}10{T)el60s dd 000‘0Z U — uopiepuno [e3dsoH 5,udIp|IYd 331es
€0186 VM aneas N 8AY POOMUB31D YTH8 (2) 10 {T)e)60S dd 000°0T wongonp3 83| $531824 JO NEALING LA
Z0Tv6 [%] 0IsPUEIJ UES OPE AUNS * AAY S53IN UBA ST {z} 10 (T){e)60S Dd 000'ZT Se0IIBS UEWNH 133UU0) S53|aWOH 193f0.d
OET6T vd eydjapeiyqd anuaAy Junouuiey STST {z} 40 (T){e)60S Dd 000°0T wioneonp3 IWOH 133ford
vZI61 vd eiydjape|iyd anuaay yJed Suuny 3 00€ (z) 10 {T){(€)60S Dd 000'ST 5 Wy adue||y 5,ud.plIyd elydiapeliyd
106Y6 L] |3ejey ues anuany siedjewe) Og6 (z}10 (T)(e)60S Od 000'ST £80ILS UBWINH 112uno) Bupeu|pioo) Jojuas upe
6v6¥6 V2 01eAON paeadjnog sAay uuew jag TLT {Z} 10 (TMe)60S Od 000'0T —— A191205 duewny upew
ST06-£8212 aw aiownjeg 132.15 3JjOM YLION 009 ‘TTT J3WIM {2} 10 (1){e)60S 2d 00O'OY R — AMpsu| A3 Jawitm supjdoi suyor
124414 aw asownjeg SSE BUNS 4aMO] 13IUD {2} 10 (1){e)60S Dd 0GOO'OY P 12]u3) 5213qe|Q dAISUaYAdwWO) supdoH suyor

T4 'SNUBAY LIDISET 00ZS ‘PUIPIW SUINdOK suyor Joj pung
1444 aw aiownjeg SJ1BJJV |BUIBINT JO BP0 133435 3JIOM N ST9 ()40 (1){e)60S Dd 000'SZ Wo1EaseY PUB YHESH WijeaH 3jqnd 40 jooyds Braquoolg supydop suyor
60007 oa uoBuiysem 00v 2UNS “MN IS S TO0Z (2) 40 (1)(e)60S Id 000°SZ uongonp3 Ul MDY
ST186 vm aeas 193215 PJEZT AN TH8E (2) 20 (1Me)BOS Dd 00S°TT S90MIBS UBWIN weiB0.d uojtuaaiatu) 1a8uny
0€S8 N ajauaquel 13915 UIB N 68 (2) 1o (1)(e)60S 2d 0000T SE0IIBS UEWnH MW S ueWIdYSY
[4437 L) 02s1duely ues 183435 Suin) 0 (2) 10 (T){e)60S Dd 000°0T S00INIBS LEWnH asnoH Ajwey
£9101 AN HI0A MAN v8Iy o8 Od (2) 10 (1)(e)60S Jd 000°ST foeoonpy puny woddng Ajajeg uno Joj umolAany
S1186 M ajneas 3T0Z 3UNS 133.11S YapL IN 0TES () 10 (T)(®)60S 2d 000°0Z - sdiodyue3
$0186 vM ajeag 15 uo1Buiysem S £L (z) 0 (1)(e)60S 2d 000°0T S00INIBS LBWINY @auej|v Bujsnoy ssedwo)
€T06T vd 12159y 007-S9 31INS ‘33343 YIUIN M 0092 (2) 10 (1)(e)60S 2d 000°0T uoneanp3 UOIEPUNOS UCHEINP3 JAISIYD
T068T vd umoisajAoq 133235 1583 §5¢ (z) 10 (1)(e)60S Id 0000V So0IIS LEWNH 3uN an3saY pue BdueINqUY HING |2IU3)
£08v6 v 21ueiqos |3 1N0J SPUBSIUYM OT9% (z) 10 (1)(e)60S 2d 000°ST - palq 12430 3y} 40 paywijun Buidwe)
8E68T vd adoH maN aal1Q a.enbs uoun 00S (2) 40 (1)(e)60S 2d 000°0T uonganpg wnasniy suaJplyd Auno) syang
8E68T vd adoH maN peoy AJaweasd ££87 (2) 10 {1)(e}60S Dd 000°0Z wonganpg A1appos uoqnpny Aluno) syang
20002 2a uoiBuiysem 3N 132115 35414 OV8 (z) 10 (THe)60S dd 000°0S fo v 23UBJOIA UND 1UBAALJ 01 J2IUD) pue uBjedwe) Apesg
10186 M apieas 00€#H 15 Lemais £09 (z) 40 (THE)60S Dd 000°0T wongonp3 Auno) Buly jo sqn|d spI9 13 sAog
10681 vd umoisajhoq 1929135 1LIS 1ISBMSES {z) 10 (T)e)60S 2d 000'0S \asEasay pUE YIESH AU YIEIH AHUNWILIOD URWIDAIS ULy
STLO-THIVE V2 03s1uel] UBS STL0Tv x08 O d (z) 10 (T){E)60S Od 00O°ST voueonp3 10045 YBIH 10} YBIH Wiy
10681 vd umoisajioq 667 X0§ Od {2z} 10 (1){e)60S 2d 00S'TT soomeg uewny 2e|d S,ueWOM vV
_ A4ST-HTOZ NI IVd SINVHOD HYIA INO E«nz«h_
_ apoy diz aeys A ssauppy uopezjuefig jud|d|IB3Y joSMEIS XE| pjed unowy  asodind/easy wesBoid awepN uopezjuedig

s10z/0€/6
06E900L-€T
NOLLYANNO4 8YVH NYWHON




O LNJWHOVLLY

TE68T vd exseyeq £L2 %08 Od (z) 10 {T}{e)60S Dd 00T —— v)ds Aunod syang
01067 vd amew uhig anuany iajsedue m 8 {z) 4o (T){e)60s Id 0ST'T eamIng pue spy ampsu) wiig imew uhig
9061 vd umouuaf L8Z X08 O d ‘3NUIAY 15IM 009 (2) 10 (1)(e)60S 3d 000 U uopepunoy wooy Bujyieasg
11909 n o8eay) 00FE 21NS ‘any UBIYIIN YUON v (z) 10 (1){e)60S Dd 00S T YI|B3H [BI0 10} AINI|I5U| YHAY
SINVYO ONIHILVIN ONV AYVNOLLINISIO 331SNYL
%355 wesBoid voned|ddy e |grot

000°'02¢ sjues weaBoud uopedjjddy Juesn
¥2002 od uojBuiysem MS ‘a3eld B1aquajiem [noey 00T (2) 10 (T)(e)60S Dd 000'0S uoneonp3 WNISNIN [BLIOWBIA ISNEIOIOH SN
62681 vd uosjwer T-6 3UNS ‘PeOY IO OLEZ (z) 10 (T)(e)60S Dd 000°09 s90mes UEWNH 3IULIS|SSY WNDIA JO HOMIIN
S¥veo YW auI00.g peoy pinH 91 (z) 10 (T)(e}60S 2d 000°0S uongonpg $aNasINQ pue AOIsIH Bupey
o016t vd ejydjapeiyd 19235 adey €157 {z) 10 (T){e)60S Dd 000°0S R —— uopiepunoy jeydsoH qeyay aadew
#006-S1Tv6 v oas1uRL4 UES ¥006ST %08 Od (z) s0(1)(e)60S Id 000°ST NE—— 45 - $33jAI3S S,UdIPIIYD Pue Ajwey ysimar
€016T vd eydjape(iyd 100J4 Y1§ 19815 Y2uv 0012 (2) 10 (T)(e)60S Dd 000'ST s60IG UBWINY elydiape|iyd 131ea19 40 (SI4f) 3AIIS 5,UIP(IYD PUR Ajise4 ysimar
€086 VI 31ueiqos (3 UN0D SPUBSAUYM 0T9Y (2) 10 (T)(e})60S Dd 000°0T - pajqesig Afjeiuawdolarag ay) 10y pawijun Bujdwed
(3347 V2 03s19uel] ueS 13335 J3UIANS STOZ (z) 40 {T}e)60S Dd 000°0S \oeosaY puB GEsH UOIEPUNO JAIUD) |EIIPIN Jy[Ied e|uojled
— A4ST-pT0Z NI Qivd SINVYO ¥VIALINW

%255 wesBoud uoped)ddy juesn
[44£:13 v aeas $0Z 31Ns ‘Aem J3IsaA 3 yOVT () 10 (THels0S dd 000°0T uoneonp3 ouaz
€0186 vMm apess 199435 YI6S N 109 (z) 10 (1}{e}60S Dd 000°SZ voneonp 007 )Jed PUe[poOM
vr186 VM 3neas YINOS anuaAy Jaluiey 06T {z) 10 (T){e)60S Od 000°0C SO9IAIOS LRWNL $39|A195 Ajiwe Bupids|am
[424:13 M aeas 08E 1S * S AV YIpZ 0012 {z) 40 (1){e)60S Dd 000°0T uoneanp3 SINMUIA
0186 vM 3peas anuaAy yunoy 000T (2) 10 (1)(e)60S Dd 000°0Z voneanp3 vojiepunod Aieiqr J(jqnd 3jiteas ayL
Z0T61 vd elydjape|yd 19915 228y ETIST {2) 10 {T){e)e0S Dd 000°0T €B0IALDS LEWNH 2u| ‘pa|qestq 3yl Joj du|D (e8] 3yL
€0T6T vd eydiape|iyd 006 23NS * PAIE Apauud)y 3 UYOr LT9T {z) 10 (1){e)60S Dd 000'ST $30INIDS UEWN 15141 POO3 AYL
80£9-€0186 7 2ieas 199415 YiSp N TOST (z) 20 (1)(e)60S Id 000'ST S00INIBS UBLINE punois pjjos
(2047 L5 0351JuRJ] UBS 3Ay eIueAjASULAd 006 () 10 (1)(e)60S Id 000°0Z saowiag vewny jueg pooJ ULBN-3S
aes Ap $SIPPY UO); 210 uaidpay Jo smeIS Xe)  pled unowy  3sodind/easy wesBoid awep uonezjuesiQ|

apo) diz

S102/0€/6
06E900L-ET
NOLLYONNOJ 8YVH NVIWHON




J INIWHIVLLY

2558 N sao8ury 207 AemyBiH 00TT {z} 10 (T)e)60S dd 0007 JwewuoAuT ade|d s,Aqqe)
SOT8E NL siydwayy ade|d apnf 1S T0S (2) 10 {THe)60s 2d 000'S - |e3|dsoH ydJeasay s,uaIp|iy) apnf 1§
L0186 M 3neas V HUN 132138 PUZS MN ETTT (2) 10 {1)(e}60S 2d 00S'T so0InIBS UEWNY uoijeujpun(nos
£968T vd Aingajos GZS %08 Od (z) 10 (T)(e)60S Id 005'7 uoneanp3 A12130S [BI1015IH diysumo] Asngajos
10186 M speas 69 J31d ‘Aem uexsely £8FT (z) 40 (T)(e)60S Dd 000'T A wnpenby ajeas
E0TY6 2 olsiueld ueg 123115 eweqely 107 (2) 10 (1)(e)60S Dd 00S'C — V2dS 03513uely uesg
(32494 vd ygingsig ZIEET 08 O d {e)60S 4d 000'T P — uonepunod T-yAY |
1558 N ajiasiueadiag 16T %08 Od (z) 40 (T){e)60S Id 00S J— o|pey (euo)eanp3 Aasiaf-uuagd |
6EZT-v8286 VM A3]j100M-01pas 0z 310y 33835 018 {z) 10 (T)(e)60S Dd 000'T —— 21NMIISU| S3PRISED YLON 7
90161 vd eiydjapeiyd 1583 ||eW 33uapuadapuj yinos 10T (2) 10 (THe)60S dd 0SZ'9 uoneanpg AJOISIH YSIMAr UBILIAWY JO WNISNYY [euoneN
62681 vd uosiwer PY YI0A OFLT (t)dloct A0 000'Z wonganps ASojouyray jo aINIsu| SYING APPIN |
[s]4:14 YW Jaropuy P 12A1H T9Y (z) 10 (T)(e)60S Dd 000'S $90IAIS UBWNH uopepunod djqelsey) yewdw |
(44 ¢4 YN uojsog any poom8uon 6.1 ‘auaiBAH |eIuaQ JO j0OYdS YIASIO] (z) 10 (1)(e)60S 2d 000°C uoneonp3a AYS1A1UN SHIOW
vTE0-8LEVE L) xepiej yrexod Od (z) Jo (1)(e)60S 2d 000°S uoneanps s||e1] pue sa|gels upep
8YYS-vTI86 M EREEN 8yIvrgxod Od (z) 4o (T)(e)80S 2d 000'Z euning pus sy ojpey |qnd punos 138ng MONX
SE00-09186 M auyIoys S£009 %09 O d ()40 (T)He)s05 Dd 00S — uonepunoy uapJes djuerog Biagaxaniy
9tT6T vd eiydispepyd BAY UOSIWer QOTOT {z) 10 (T)(e)60S 2d 005 $00II0S UEWNH U
81212 aw aiownjeq 192435 S34eyD N 0OPE ‘paniwiun sher anjg (zh1o(T)e)60s dd 000'T uoteonps 5233y JO JuaWLRdIQ AYSIFAIUN SUPdOH Suyor
81212 anw alowyeg 199136 SalJeyD N QOvE ‘pavwijun sAeran|g {2) 10 {T}e)60S Dd 00S5°Z woneonpg SINIYIV JO Wwawuedaq Als1aajun suiydoH suyor
81212 an aJownyjeg 133435 S4By N O0PE ‘PRUWIUN SAef an|g (2) 10 (1)(e}60S Dd 00S'T woneonp3 SI3|YIv 0 Juaupedaq Aysiaajun supydoy suyor
78127 VA BUUIIA 0SS auns ‘peoy jiH Sulids SeST (2) 10 (T)(e)60S Dd 000'T woneanpg a1nnsul jlepoon auef
10681 vd umoisajhog a4id uigna pIO S8 (2) 10 (1)(e)60S 2d 000°T N— Aouensasuo) aBeipay
99681 vd uoldweyinos ayid 133.S puod3S S (2) 40 (1)(e)60S 2d 00S P — uo|1epuNoy ssausNOIsUo) Bujeay
BEEST vd adoH maN 193415 ALI31 153M €6 (2) 10 (1)(e)60S 2d 0SZ uoneanpg Aingajos pue adoy maN 3o Aseiqr) 2344 h
116 L) 03s1IURLy URS 00S 3XNS 193435 BILIOHNIED 05 (z) 10 (T)(e)60S Dd 00S'T — aonsnfyue3 ,
81001 AN HIOA MON suoneJadQ |edueury WY ‘JOOS YITT 13315 YILE 159M VET () 10 (T)(e)60S Dd 000'S voneanp3 810 asooy)siouog
10681 vd umoisajioq 19211 33e3IS 1587 07 (z) 40 (1){e)B0S Dd 005 eimIng pue suy Jsa1eay) Awnod
69£9-Tv186 VM ajeas 69ET9 x08 Od {Z) o (T)e)60S Id 005°T - VM JO $33104) 1guoissedwod
81166 Vo 02s13ueLy UBS AJBd 31€D) UBP|0D * 1Q FSINOIUOD MSNIA S {z)io0 (1){e)60S dd 00ST volleonp3 23u3|2§ J0 Awapedy elusojied)
apo) djz aens [X7e) ppY 10 dpay josmeiskel piedunowy  asodind/easy wesSoid awepN uoperjuediQ,

s10Z/0€/6
06€900L-€T
NOLLYANNO4 8YVY NVWEON



J INIWHOVLLY

¥L681 vd JISUNLIEA ZZ# 3pig ‘pecy 104 N 008 (z) Jo (T)(e)60S DOd 999°T woneonpg asnoH yino, A3jjen
ov68T vd umoImaN 00T NS ‘uny Jueseayd LT (z) 10 {T)(e)60S Dd 000°T uoneonp3 100y awpBupds / 3u) [efiuaiod
09€8T vd Bingspnoss aAuQ AlJayd 19T (z) 10 (T)(e}60S Dd 005'C vongonp3 133u3) UOIIEINPT PUE UONIENIGRYY 3JNPIIM OUOIOd
07061 vd wajesuag PY 3IIAIBWINH EEBY (z) 10 (T)(e}60S Od 999 woneanpy uojiepunoy uBuaan
02061 vd wajesuag PAIS wajesuag syzs (2) 40 (T)(e}60S Dd 000'T uonganpg asnoy AemjjeH aeuaqn
10681 vd umolsajAog 199.15 153M YLON 005 (z) 10 (T)(e)60S >d 000'T . uojiepunoy AajjeA adeua)
1S68T vd umouaxenp PEOY %728 6 (z) 10 (1)(e)60S 2d 00S uoneanp3 Youey duey) iseq
8E68T vd adoq maN 19 %08 Od (e)60s 3d 0007 uoneanp3 UO[epUNOS §NIT IIN
10681 vd umolsajhog ajid uiigng PIO S8 (2) 10 (1)(e)60S 2d 00S°T uonEanpa Aoueasasuo) aBersaH
15681 vd umoyayend BALIQ MIIA UIBIUNOW ZHST (z) Jo (1)(e)60S 2d 00S uonesnps UOXJWEYION 3XET JO SPUI)IY
LS06T vd UMONIAT) Py A138p3 1062 (2) 10 (1)(e)60S Dd 000'T uoneanp3 UO|SIAIQ AJUNO) SYING vd UIAISEIYINOS - S3J)AIIS A|IQeSIQ S{eas 1a1se]
€0T61 vd eydiape|iyd €0T 2UNS ‘19315 INU[eM TOVT (2) 10 (1)(e)60S Id 0SE uoneanp3 119une) Buipjing uaa.o AdjjeA diemel2Q
9061-91081 vd wayayiag 9061 ¥08 Od (2)10(1)(e)60S Id 00S uonesnp3 weJdoiq Ade1R1 5,U.PIYD SPIN U SD0)
#9081 vd yiaJezeN ¥6v X0q O d ‘PY 433U3D ({IYYsNg 0SL (z) 40 (1){e)60S Dd 00S'C uoneonp3 € 198uy
99681 vd uoydweyinos Aem sawer 0ST () 20 (T){e)60S Od 000'T P (41v) wsiny yim uaippyd Joj uoniepunoy ry
O£06T vd H ssajuney 81 x0d Od (z) 4o (1){e)60S D2d 0SZ'T uoneonp3 {NLHV) PaaN u| 3soyL pue SS3|3WOH JO) SHEICAPY
1681 vd wojjeyd Py dwms Jaddn TEST (@) 10 (1)e)60S Id 0SZ'T [ uopepunoy Nyvy
T068T vd umoisajhoq 662 X08 Od (z) 10 (1)(e)60S 2d 000°T voneanp3 23e|d 5,UBLIOM V
10687 vd umolsajioq 667 X08 Od (z) 10 (1)}e)B0S O2d 999'T uoneanp3 22| S,UBWOM V
SINVYO WYHDO0Ud AVAOL AJOYHINVIIHA

ﬂscso Bujysjew pue Aeuopeads)q oeisni] |90
{000°T) uonNQLISIg PAIYNEND SE UINE] 10U JUBLID UCIIEPUNOS 31BANd
£9681 vd Aingajos 9€Z %08 Od () 10 (T){e)60S DOd 000'E SSU—— 2dQ / @3uasasd Buiddesm
9186 VM aneas MS DAY YIST ZEOOT {z) 10 (T){e)60S Dd 000T R Aqeg apisisam
10Z4-S0186 M aneas IN 2AV YI9T STSH (2} 40 (THe)60S Od 00S uonganpg (20n2n) 351y Jo yauny) payun |euopedaiBuo) Alsiaaun
S0186 vm ameag IN AV YIUIN 7905 (z) 40 (T){e)60S 2d 000°C uonganp3 {00Y3S 1Bwdo|aA2Q PIIYD AYSJ3AIUN
50186 M ameas 2N AV YIUIN Z90S (z) 40 (1){e)60S Dd 005 uoneanp3 100y2$ wawdo(aaaq PlIYD) ANSIBAN
zeeL6 ¥O puejuod 00 1§ ‘Aempeo.g 3N 829 {2) 10 (TH{e)60S Dd 000'S JuswuaIALg UOIeAIasu0) 2121GaLIAAU| JOj AJ31I0S SDI3X AYL
apo) diz ajels A ssa4ppy uopezjuedag JuddPIY josmeisxel pled unowy  asoding/easy wesBoid awenN uoneziuedig

s102/0€/6
06E900L-€2
NOWVANNO4 8YVY NYWUYON




J INIWHOVLLY

r6'oTT'T SIueID) (B304

866'7T Queig Awpoy Adautueiiyd (9104
{o00'2) uonNNQISIQ PaYIeND Se uaye] 10U JULID UCEPUNOS 31eAld
vd snewiwy aje|d PI42I0 TOLE (2) 10 {1)(e)60S 2d 059 voneonp3 AJueAIFSUO) SPUBIPIM
vL681 vd JRsuuIem TTH P8 ‘PEOY X404 N 008 (7) 10 {T)(el60S 2d 00S'T vougonpg 3SNOH YInoa Asjjep
_r apo) diz a1els A ssaJppy uopeziueBiQ uddjIdy jJo sMeISXey pled wnowy  asodind/easy weiSosd aweN uoperjueiio
. stoz/o0g/6
06€900L €T
NOLLVGNNO4 8YVY NVWHON




