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SCANNED MAR 2 4 2015

Ta

rom 990-PF

Return of Private Foundation
-or Section 4947(a)(1) Trust Treated as Private Foundation

l OMB No 1545-0052

2014

Departmest of the Treasury » Do not enter social security numbers on this form as it may be made public.

Internal Revenus Service > Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection
For calendar year 2014 or tax year beginning 10/1/2014 , and ending 9/30/2015

Name of foundation A Employer identification number

PERRY & TERESA PEARSON FOUNDATION

Number and street (or PO box number if mail 1s not delivered to street address) Room/suite 13-3636275

c/oL WOLLIN 124 PROSPECT ST B Telephone number (see mstructions)

City or town State ZIP code

RIDGEWOOD NJ 07450 (201) 816-8404

¢ Adjusted net income (If negative, enter -0-)

Foreign country name Foreign province/state/county Foreign postal code C |If exemption application 1s pending, check here  » D
G Checkalithatapply [] Initial return [J Intial return of a former public charity | D 1. Foreign organizations, check here »[
D Final return D Amended return 2. Foreign organizations meeting the 85% test,
D Address change D Name change check here and attach computation > D
H Check type of organization Section 501(c)(3) exempt private foundation E Lfe;;:;itg éc;n(:g)cz:;i&r;sct:teucskﬁ? etermlnated under» O
[[] Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundation
I Far market value of all assets at J  Accounting method Cash [] Accrual F If the foundation 1 n & 60-month termination
end of year (from Part ll, col (c), (] other (specify) .. under section 507(b)(1)(B), check here » ]
line 16) » $ 2,285,136| (Part i, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The total of (d) Disbursements
amounts in columns (b), (c), and (d) may not necessarly (a)exRp:\r:zre‘:ep::‘ e Nf:c'g‘::'mem © /l\:é‘;f:zd net f°;ﬁ?:£::'e
equal the amounts in column (a) (see instructions) ) books (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) - 1 NS Cael .l
2 Check [ ] ffthe foundation 1s not required to attach Sch B |2+ § 71 *- T % | .
3 Interest on savings and temporary cash investments 34,907 34,907
4 Dividends and interest from securities
5a Gross rents
b Net rental income or (loss) v RS -
o | 6a Netgain or (loss) from sale of assets not on line 10 112,785| ~
2| b Gross sales price for all assets on line 6a 309,252|.- * § - LG ,
@[ 7 Capital gain net income (from Part IV, line 2) RN 112,785 '
| 8 Netshori-term capital gain - R
9  Income modifications ‘il
10a  Gross sales less retums and allowances - b
b Less Cost of goods sold L b :
¢ Gross profit or (loss) (attach schedule) Poo
11 Otherincome (attach schedule) -2,803 -2,803 M
12 Total. Add lines 1 through 11 144,889 144,889 oL M
o | 13 Compensation of officers, directors, trustees, etc
E115  Ponaonmans. amployee soners JED—
g pians, empioy ECE\ =,
2| 16a Legal fees (attach schedule) R \@2\
W| b Accounting fees (attach schedule) 10 e 1,125
_g ¢ Other professional fees (attach sche MAR 2 Lﬁﬁ 719 12,719
‘é 17  Interest - \
_“Z, 18  Taxes (attach schedule) (see instructidns GDE \‘%,025 _ '
€ (19 Depreciation (attach schedule) and def: letioffd NN
_g 20  Occupancy
< | 21  Travel, conferences, and meetings
'g 22  Prnnting and publications
© | 23  Other expenses (attach schedule) 8,823
g’ 24  Total operating and administrative expenses.
s Add lines 13 through 23 24,692 12,719 0 0
cZa_ 25  Contributions, gifts, grants paid 107,725] - . SN 107,725
O | 26  Total expenses and disbursements. Add lines 24 and 25 132,417 12,719 107,725
27 Subtract line 26 from line 12 T o 0 R
a Excess of revenue over expenses and disbursements 12,472| .. .. 2hs daos ~ SE0 PPN T
b Netinvestment income (if negative, enter -0-) L 132, 170 S 3 Lo LT R

For Paperwork Reduction Act Notice, see instructions.
HTA

Form 990 PF (2014)
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Form 990-PF (2014)  PERRY & TERESA PEARSON FOUNDATION 13-3636275 Page 2
i Beginning of year End of year
Ba-|ance Sheets gl:t:lflzegesg:e:nu(;?gf-aylif;nn:ggntstslnotr:}; ((jgzgllﬁtsl?rz(;?;f:;‘ (ga) Booi VaI:e (b) Book Value y(c) Fair Market Value
1°* Cash—non-interest-bearing 1,165 2,202 2,202
2 Savings and temporary cash investments 122,593 41,513 41,513
3 Accountsrecevable » ] ’
Less allowance for doubtful accounts »
4  Pledges recevable » ]
Less allowance for doubtful accounts »
5  Grants receivable
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans recewvable (attach schedule)  » |
Less allowance for doubtful accounts »
"3 8 Inventories for sale or use
A 9 Prepaid expenses and deferred charges
< | 10a Investments—U S and state government obligations (attach schedule) 202,669 202,670 213,782
b Investments—corporate stock (attach schedule) 865,635 858,262 1,322,187
¢ Investments—corporate bonds (attach schedule) 361,701 463,874 461,959
11 Investmenis—land, buldings, and equipment basis » ) N
Less accumulated depreciation (attach schedule) » .~~~ ]
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14  Land, buldings, and equpment bass  » ]
Less accumulated depreciation (attach schedule) »
15 Other assets (describe  » See Attached Statement ) 240,442 238,158 243,493
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, tem |) 1,794,205 1,806,679 2,285,136
17  Accounts payable and accrued expenses '
w | 18  Grants payable
2119  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
8121 Mortgages and other notes payable (attach schedule) .
122 Other liabiities (describe » )
23  Total liabilities (add lines 17 through 22) 0 0
» Foundations that follow SFAS 117, check here » [
3 and complete lines 24 through 26 and lines 30 and 31.
5124  Unrestricted
‘w25 Temporarly restricted
m
o | 26 Permanently restricted
5 Foundations that do not follow SFAS 117, check here » ?
U; and complete lines 27 through 31. .-
O | 27  Capital stock, trust principal, or current funds !
g 28  Paid-in or capital surplus, or land, bldg, and equipment fund
3 29  Retained earnings, accumulated income, endowment, or other funds 1,794,205 1,808,679
5 30 Total net assets or fund balances (see Instructions) 1,794,205 1,806,679].
g 31  Total liabilities and net assets/fund balances (see .
instructions) 1,794,205 1,806,679 .
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part i1, column (a), ine 30 {must agree with
end-of-year figure reported on prior year's return) 1 1,794,205
2 Enter amount from Part |, line 27a . 2 12,472
3 Otherincreases notincluded in hine 2 (temize) #» ROUNDING 3 2
4 Addhnes 1,2 and 3 4 1,806,679
5 Decreases notincluded in ine 2 (temizey » 5
6 Total net assets or fund balances at end of year (—I?r-le 4 minus line _5_):lf’é}t 11, column (b), line 30 6 1,806,679

Form 990-PF (2014




Form 990-PF (2014) PERRY & TERESA PEARSON FOUNDATION 13-3636275 Page 3
XXM Capital Gains and Losses for Tax on Investment Income
* (a) List and descnbe the kind(s) of property sold (e g, real estate, (b}l’io;:; fccr?aus'reed {c) Date acquired (d) Date sold
» 2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) (mo , day, yr)
1a Capital Gain - ST P 1/1/2015 9/30/2015
b Capital Gain - LT P 1/1/2012 9/30/2015
C
d
e
(o Gross sl rce (0 Deprecton slowes ) ot r e e e
a 24,076 20,044 4,032
b 285,176 176,423 108,753
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

{1} Adjusted basis
as of 12/31/69

{k) Excess of col (1)
over col (), f any

(1) Gamns (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a 4,032
b 108,753
c
d
e
If gain, also enter in Part |, line 7
2 C I { : ' }
apital gain net income or (net capital loss) If (loss), enter -O- n Part |, line 7 2 112,785
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part , ine 8, column (c) (see instructions) If (loss), enter -0- In }
Part |, line 8 3 4,032
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perniod? [ Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
Calen darxggfzoﬁ;:?/eyae?lr;gmnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col gi;'%téznbgguc»

2013 13,200 2,270,566 0.005814
2012 118,620 2,109,360 0 056235
2011 104,951 1,920,055 0 054660
2010 33,150 1,734,765 0019109
2009 43,268 690,203 0 062689
2  Total of line 1, column (d) 2 0 198507

3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0 038701
4  Enter the net value of noncharitable-use assets for 2014 from Part X, ine 5 4 2,418,163
§  Multiply line 4 by line 3 5 96,003
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 1,322
7 Add lines 5and 6 7 97,325
8  Enter qualfying distributions from Part XII, Iine 4 8 107,725

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2014)
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Form 990-PF (2014) PERRY & TERESA PEARSON FOUNDATION

1a

b

DO h WN

Qo o e

7
8
9
10
"

13-3636275

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt oberatlng foundations described in section 4940(d)(2}, check here & [] and enter "N/A" on line 1
Date of ruling or determination fetter (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

1,322

here » and enter 1% of Part |, line 27b

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

1,322

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatrons only Others enter -0-)

alhlwIN

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

1,322

Credits/Payments

2014 estimated tax payments and 2013 overpayment credited to 2014 6a 353
Exempt foreign organizations—tax withheld at source 6b
Tax paid with application for extension of time to file (Form 8868) 6¢ 3,000
Backup withholding erroneously withheld 6d
Total credits and payments Add lines 6a through 6d 7

3,353

Enter any penalty for underpayment of estimated tax Check here [ ] if Form 2220 is attached

< (o

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed

2,031

>
Overpayment. if ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10
Enter the amount of line 10 to be Credited to 2015 estimated tax > 2,031  Refunded »

GCUR'IIFY  Statements Regarding Activities

1a

b

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?

Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructtons for the defimtion)? .
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any maternials
published or distnbuted by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year? .

Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation » $ (2) On foundation managers ™ $

Yes

No

1a

1b

1c

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $

Has the foundation engaged in any activities that have not previously been reported to the IRS? .

If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes

Did the foundation have unreiated business gross income of $1,000 or more during the year?

If "Yes," has it filed a tax return on Form 990-T for this year?

Was there a liquidation, termination, dissolution, or substantial contraction during the year?

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e} (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain 1n the governing instrument?

Did the foundation have at least $5,000 in assets at any time duning the year? If "Yes,"” complete Part il, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t Is registered (see instructions) >

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If "No," attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(}(3)
or 4942())(5) for calendar year 2014 or the taxabie year beginning in 2014 (see instructions for Part XIV)? If
"Yes," complete Part XIV

Did any persons become substantial contributors during the tax year? If "Yes," ah‘ach a schedule listing their
names and addresses

4a

4b

N/A

8b

9

X

10

X

Form 990-PF (2014)




Form 990-PF (2014) PERRY & TERESA PEARSON FOUNDATION 13-3636275 Page O
Part VII-A Statements Regarding Activities (continued) _

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 | X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) 12 | X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 L
Website address B N/A
14  Thebooks areincareof » LONNIEEWOLLNPC Telephone no P 212-785-2610 __________.
Located at » 124 PROSPECTSTRIDGEWOODNJ ZIP+4 » 07632 ...
16  Section 4947(a)(1) nonexempt charitable trusts filing Form 890-PF in lieu of Form 1041—Check here > [
and enter the amount of tax-exempt interest received or accrued during the year > | 15 __
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, secunties, or other financial account in a foreign country? 16 | X

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If
"Yes," enter the name of the foreign country B

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a  During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? ] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? [ Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) ] ves No .
b Ifany answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in . !
Reguilations section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? 1b | N/A
Organizations relying on a current notice regarding disaster assistance check here »[]
¢ Did the foundation engage In a prior year in any of the acts described 1n 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1in 20147 1c i X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private )
operating foundation defined in section 4942(j)(3) or 4942()(5))
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and
Be, Part XIII) for tax year(s) beginning before 20147 (1 Yes No
If "Yes," list the years P 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to
all years listed, answer "No" and attach statement—see instructions ) 2b X

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
> 20  ,20 , 20 , 20

3a  Did the foundation hold more than a 2% direct or indirect interest in any business enterprise r
at any time duning the year? [ Yes No
b If"Yes" did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or ~
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2014 ) 3b [N/AL
4a Dd the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes”? 4a L
b D the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its \ .
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning 1n 20147 4b X

Form 990-F F (2014)




Form 990-PF {2014)

5a

6a

7a

PERRY & TERESA PEARSON FOUNDATION 13-3636275 Page 6
Part VIl-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to
¢1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? [ Yes No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? (1 Yes No
(4) Provide a grant to an organization other than a charnitable, etc , organization described in

section 4945(d)(4)(A)? (see instructions) [ Yes No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? [ Yes No
If any answer 1s "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see Iinstructions)? 5b [ N/A
Organizations relying on a current notice regarding disaster assistance check here » [
If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility for the grant? [1Yes [JNo
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, recetve any funds, directly or indirectly, to pay premiums
on a personal benefit contract? [1ves [X] No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 '
At any time during the tax year, was the foundation a panty to a prohibited tax shelter transaction? [:] Yes No .
If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b | N/A

b

Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average (c) Compensation (d) Contributions to
(a) Name and address hours per week (If not paid, employee benefit plans (eLg‘ﬁear;;ilz;ic;nt.
devoted to position enter -0-) and deferred compensation
SCHEDULEATTACHED .
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
"NONE."
(d) Contnbutions to
(b) Title, and average
employee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 d:vool:rsd;zer v;:ﬁ:)n (c) Compensation plans and deferred other allowances
edtop compensation
NONE L
Total number of other employees paid over $50,000 > 0

Form 990-PF (2014)
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Form 990-PF (2014) PERRY & TERESA PEARSON FOUNDATION 13-3636275 Page 7

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

‘and Contractors (continued)

3 Pive highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE e
Total number of others receiving over $50,000 for professional services > 0
L C: W Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P
L
2,
R
B,
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
L
2
All other program-related investments See instructions
T
Total. Add lines 1 through 3 > 0

Form 990-PF (2014)




Form 990-PF (2014) PERRY & TERESA PEARSON FOUNDATION

13-3636275  page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charntable, etc,
purposes

a Average monthly fair market value of securities 1a 2,369,993
b Average of monthly cash balances 1b 84,995
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and c) 1d 2,454,988
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e |
2 Acquisition Indebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d 3 2,454,988
4 Cash deemed held for charitable activities Enter 1 ¥2 % of line 3 (for greater amount, see
instructions) 4 36,825
5 Net value of noncharitable-use assets. Subtract iine 4 from ine 3 Enter here and on Part V, ine 4 5 2,418,163
Minimum investment return. Enter 5% of ine 5 6 120,908
m Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating
foundations and certain foreign organizations check here » [] and do not complete this part )
1 Mimimum investment return from Part X, line 6 1 120,908
2a Tax on investment income for 2014 from Part VI, line 5 2a 1,322
b Income tax for 2014 (This does not include the tax from Part V1) 2b
¢ Addlines 2a and 2b 2¢ 1,322
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 119,586
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3and4 5 119,586
6  Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIl,
line 1 7 119,586
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 107,725
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitabiity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, line 8, and Part XI!I, line 4 4 107,725
5§  Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment income
Enter 1% of Part 1, ine 27b (see instructions) 5 1,322
6  Adjusted qualifying distributions. Subtract ine 5 from line 4 6 106,403

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)




Form 980-PF (2014) PERRY & TERESA PEARSON FOUNDATION 13-3636275 Page 9
EUPUI  Undistributed Income (see instructions)

(@) (b (c) (d)
1 Distnbutable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014

line 7 ' 119,586
2 Undistributed income, If any, as of the end of 2014 :
a Enter amount for 2013 only 105,843

o

Total for prior years 20 , 20 , 20

3  Excess distnibutions carryover, if any, to 2014
From 2009 X ’ 7

From 2010
From 2011
1,882

From 2012
From 2013
Total of lines 3a through e 0]
4  Qualfying distributions for 2014 from Part XII,
ined » $ 107,725 ]
a Applied to 2013, but not more than line 2a 105,843
b Applied to undistnbuted income of prior years
‘ (Etection required—see instructions)
¢ Treated as distributions out of corpus (Election
required—see Instructions)
d Apphed to 2014 distributable amount
e Remaining amount distributed out of corpus
§  Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
| a Corpus Add lines 3f, 4c, and 4e Subtract line 5 0
b Prior years' undistributed income Subtract
line 4b from line 2b 0
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has !
been 1ssued, or on which the section 4942(a) '
tax has been previously assessed
d Subtract line 6¢ from line 6b Taxable
amount—see Instructions
e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount—see ,
1 instructions 0
f Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2015 " 117,704
7 Amounts treated as distributions out of corpus ' - '
to satisfy requirements imposed by section
‘ 170(b)(1)(F) or 4942(g)(3) (Election may be
} required—see Instructions)
8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions)
9  Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysisof ine 9
Excess from 2010
Excess from 2011
Excess from 2012
Excess from 2013
Excess from 2014

-0 o0 T o

o Qo TN

Form 990-PF (2014)



Form 990-PF (2014) PERRY & TERESA PEARSON FOUNDATION 13-3636275 Page 10

1a

b
2a

Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling > N/A

Check box to indicate whether the foundation s a private operating foundation described in section [_—_| 4942())(3) or |:| 4942()(5)

Enter thfe lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum e) lota
Investment return from Part X for {a) 2014 {b) 2013 {c) 2012 (d) 2011

(@]

each year listed

85% of hne 2a 0

Qualifying distributions from Part XlI,
line 4 for each year listed 0

Amounts Included in ine 2¢ not used directly
for active conduct of exempt activities 0

Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract ine 2d from hne 2¢ 0

Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” alternative test—enter
(1) Value of all assets 0

(2) Value of assets qualifying under
section 4942(;)(3)(B)(1) 0

"Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed 0

"Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) 0

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B) (i) 0

(3) Largest amount of support from
an exempt organization 0

(4) Gross Investment income 0

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of instituttons, or other
factors

Form 990-PF (2014)



Form 990-PF (2014) PERRY & TERESA PEARSON FOUNDATION

13-3636275  Page 11

P  Supplementary Information (continued)

3 _ Grants'and Contributions Paid During the Year or Approved for Future Payment

- If recipient dividual,
ReCIplent sr:m:v Iany 'rstafarzlér:]slr\::pl:tg Foundatu:n Purpose of grant or Amount
. any foundation manager status ot contribution

Name and address (home or business) or substantial contributor | "SP'e"

a Pard during the year
SCHEDULE ATTACHED N/A PC CHARITABLE 107,725
}

Total > 3a 107,725
b Approved for future payment

Total » 3b 0

Form 990-F F (2014)




Form 990-PF (2014)

PERRY & TERESA PEARSON FOUNDATION

13-3636275 page12

m Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated

b N

W oo ~NO®

10
1

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(€)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

[ = T o N o i -]

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue a

b

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

Part XVI-B
Line No.

13

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2014)




Form 990-PF (2014)

PERRY & TERESA PEARSON FOUNDATION

¥

e
PR

45 5,13-3636275  page13

" El®UIIE Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1

b

o o

Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

In section 501(
organizations?

(1) Cash
(2) Other assets
Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans or loan guarantees

Transfers from the reporting foundation to a noncharitable exempt organization of

(6) Performance of services or membership or fundraising solicitations
Sharing of facilities, equipment, mailing lists, other assets, or paid employees
If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

¢) of the Code (other than section 5Qj(c)(3) p[ganl,zathns), orin §ecpon_ 527, relgatlpg to political

1a(1)

x| X

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

1c

XXX XX [X[>x

(a) Line no (b) Amount involved

(c) Name of noncharitable exempt organization

(d) Descniption of transfers, transactions, and shanng arrangements

2a

b

Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277

If "Yes," complete the following schedule

[ Yes No

{a) Name of organization

(b) Type of organization

(c) Descniption of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

SI g n correct, and complete Declaration of preparer {other than taxpayer) i1s based (in all information of wh: preparer has any knowledge May the IRS discuss this return
Here » f (1 3 // J—/I‘ SECRETARY/TREAS with the preparer shown below
( ure of officer or trustee Datd T Title (see msinictions)? EI Yes D No
Print/Type preparer's name Preparer's st re Date PTIN
Pai // /// Check [ ]
P?ed arer LONNIE WOLLIN A D / / ¥ 4t 3/14/2016 self-employed |P01282474
U po I Fim'sname » LONNIE E WOLL{N, PC/ Frm's EIN »  13-3368041
S€ N ¢ s adaress » 124 PROSPECT STREET, RIDGEWOOD, NJ 07450 Phoneno __(201) 816-8404

Form 990-PF (2014)
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PERRY & TERESA PEARSON FOUNDATION

13-363627
¢
Part |, Line 11 (990-PF) - Other Income
-2,803 -2,803 0
Revenue
and Expenses Net Investment Adjusted
Description per Books Income Net Income
1 |K-1LOSS FROM BROOKS LTD -1,569 -1,569
2 |K-11L0SS FROM REDHAWK - -1,234 -1,234
Part |, Line 16b (990-PF) - Accounting Fees
1,125 0 Q

Revenue and
Expenses per

Net Investment

Adjusted Net

Disbursements
for Chantable
Purposes

Description Books Income Income (Cash Basis Only)
1 [LONNIE E WOLLIN, PC 1,125{
Part |, Line 16¢c (990-PF) - Other Professional Fees
12,719 12,719 0
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes

Description Books Income Income (Cash Basis Only)
1 |COMPASS CAPITAL- INVESTMENT 12,719 12,719
Part |, Line 18 (990-PF) - Taxes
2,025 0 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1 |Tax on Investment Income 2,000
2 |RealEstate Tax
3 |Franchise Tax Delaware 25 R |
Part |, Line 23 (990-PF) - Other Expenses
8,823 0 0
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Charitable
Description per Books Income Income Purposes
1 |DELAWARE REPRESENTATION FEE 320
2 |BANK CHARGES e o 3
3 |OFFICE EXP
4 |DIRECTOR'S FEE 8,500

© 2014 Universal Tax Systems Inc d/b/a/ CCH Small Firm Services All rights reserved
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09/30/2015 P and T PEARSON FOUNDATION 02/03/16
Part Il Line 10b L
| Column (b) Column (c)
F/YIE 9/30/15
Cost
Description Symbol Basis FMV
370 Accenture PLC SHS 11,838 36,356
510 Auto Data Processing 18,098 40,984
235 Bard C R Incorporated 17,719 43,783
2 Berkshire Harhaway CL A 239,000 390,480
346 Berkshire Hathaway B New 27,531 45118
345 CVS Caremark Corp 10,671 33,286
500 Danaher Corp Del 19,082 42,605
350 Ecolab Inc 17,157 38,402
885 Expeditors Intl Wash 31,622 41,639
1,000 [|Fastenal Co 41,824 36,610
230 Fedex Corporation 17,601 33,115
85 Franklin Resources Inc 4813 3,167
600 Franklin Resources Inc 21,351 22,356
450 lllinois Tools Works 21,808 37,040
355 Johnson & Johnson 22,245 33,139
805 Johnson Controls Inc 23,287 33,295
565 Medtronic Inc 43,477 37,821
885 Microsoft Corp 25,736 39,170
425 Novartis A G Spon ADR F 25,220 38,606
810 Oracle Corporation 20,025 29,257
440 Proctor & Gamble 27,728 31654
475 Qualcomm Inc 29,793 25522
125 Sherwin Willams 9,240 27,848
455 Stryker Corp 24,495 42,816
275 Thermo Ficher Scientific 14,067 33,627
530 VISAIncCL A 29,407 36,920
165 W W Grainger 39,261 35477
40 Wal-Mart Stores Inc 3,201 2,594
455 Wal-Mart Stores Inc 20,966 29,502
858,262 1,322,187
BONDS
50,000 |City of Madison 2.45%21 50,015 51,017
50,000 |FFCB 2.33%24 46,279 49,099
50,000 iFairmont MN ISD 4.65%18 55,016 53,326
50,000 [Harns Cnty 4%23 57,491 55,066
50,000 |Metropolitan Coun 1.9%21 50,323 49433
50,000 |N Davis SWR Dist 2%19 50,015 51,741
50,000 |New York 3.03% Due 10/01/15 50,143 52,838
45000 (Nashua N H 3.047%22 47 640 47276
50,000 |Wyeth 5.5%16 56,952 51,255
463,874 461,959
TREASURY NOTES B O
50,000 |US Treas Note 3.5%02/18 ! 52,340 53,21 1
50,000 |US Treas Note 3.5%05/20 49,840 56,008
50,000 |US Treas Note 3%01/17 51,439 51,766
50,000 |US Treas Note 2 75%02/19 49,051 52,797
202,670 213,782
Total 1,524,806 1,997,9:18




09/30/2015 P and T PEARSON FOUNDATION 02/03/16
Part Il Line 10b
Column (b)
FIYIE 9/30/14
Cost
Description Symbol Basis
SECURITIES
450 Accenture PLC SHS 14,601
510 Auto Data Processing 20,716
290 Bard C R Incorporated 22,719
2 Berkshire Harhaway CL A 239,000
346 Berkshire Hathaway B New 27,531
555 CVS Caremark Corp 17,670
500 Danaher Corp Del 19,082
920 Donaldson Company Inc 21,747
350 Ecolab Inc 17,157
885 Expeditors Intl Wash 31,622
280 Fedex Corporation 24,130
600 Franklin Resources Inc 21,923
450 Hinois Tools Works 22,369
430 Johnson & Johnson 27,492
950 Johnson Controls inc 27,727
700 Medtronic Inc 29,71
885 Microsoft Corp 25,963
485 Novartis A G Spon ADR F 29,184
865 Oracle Corporation 21,520
440 Proctor & Gambie 27,728
475 Qualcomm Inc 29,793
170 Sherwin Williams 12,578
380 Sigma Aldrich Corp 23,678
500 Stryker Corp 26,992
345 Thermo Ficher Scientific 17,647
200 VISAIncCLA 44,389
455 Wal-Mart Stores Inc 20,966
865,635
BONDS
50,000 |FFCB 2.33%24 46,279
50,000 |Harris Cnty 4%23 57,491
50,000 [Metropolitan Coun 1 9%21 50,511
50,000 {N Davis SWR Dist 2%19 50,015
45,000 |Nashua N H 3.047%22 47,640
50,000 |Proctor & Gamble 3 5%15 52,813
50,000 |Wyeth 5.5%16 56,952
361701.00
TREASURY NOTES
50,000 |US Treas Note 3.5%02/18 52,340
50,000 |US Treas Note 3.5%05/20 49,840
50,000 US Treas Note 3%01/17 51,439
50,000 {US Treas Note 2.75%02/19 49,051
202,670
Total 1,430,006
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A\

9/30/16

PERRY and TERESA PEARSON FDN.

3/14/2016

PART VIll line 1a Title Title Compensation Benefits |Expense Acct
PERRY PEARSON DIRECTOR PRES P/T 0 0
P.O BOX 167

OKOBOJI, IA 51355

TERESA PEARSON DIRECTOR VP PIT 8,500 0
P.O. BOX 167

OKOBOJI, IA 51355

LONNIE WOLLIN SECY PIT 1,125 0

124 PROSPECT ST

RIDGEWOOD, NJ 07450




P & T PEARSON FOUNDATION INC

SECURITY GAINS & LOSSES

FOR THE YEAR ENDED 9/30/15

PART IV - LONG TERM LINE 1a | Long Term
Gain/
Security # of shs Date Cost Sale (loss)
Accenture PLC SHS -80 00 06/16/2015 7.709
Accenture PLC SHS 80 00 06/18/2009 2,763
Bard C R incorporated -55 00 11/10/2014 8,955
Bard C R Incorporated 1500 11/02/2009 1,131
Bard C R Incorporated 40 00 11/07/2012 3,869
CDK Global Inc -170 00 10/17/2014 4,437
CDK Global Inc 13333 08/17/2009 1,919
CDK Global Inc 16 67 10/06/2010 269
CDK Global inc 20 00 11/07/2012 430
CVS Caremark Corp -100 00 11/10/2014 8,888
CVS Caremark Corp 100 00 12/14/2006 3,697
CVS Caremark Corp -110 00 06/16/2015 11.294
CVS Caremark Corp 110 00 12/14/2006 3,402
Donatdson Company Inc -800 00 07/10/2015 ] 27,025
Donaldson Company inc 800 00 07722/2008 17,791
Donaldson Company Inc -120 00 07/10/2015 4,054
Donaldson Company inc 120 00 12/26/2012 3,956
Fedex Corporation -50 00 11/10/2014 8,562
Fedex Corporation 50 00 06/20/2007 6,529
Johnson & Johnson -7500 11/10/2014 8.139
Johnson & Johnson 5 00 09/02/2011 324
Johnson & Johnson 70 00 12/26/2012 4,924
Johnson Controls Inc -14500 11/10/2014 7,102
Johnson Controls inc 70 00 12/23/2011 2.143
Johnson Controls Inc 7500 12/23/2011 2,297
Medtronic inc -135 00 11/10/2014 9,236
Medtronic Inc 13500 08/23/2006 6,164
Medtronic Inc -365 00 01/27/2015 28,087
Medtronic Inc 365 00 08/23/2006 16.666
Medtronic Inc -50 00 01/27/2015 3,848
Medfronic Inc 50 00 10/06/2010 1,697
Medtronic Inc -150 00 01/27/2015 11,543
Medtronic Inc 150 00 09/02/2011 5,184
Novartis A G Spon ADR F -65 00 11/10/2014 5,994
Novartis A G Spon ADR F 65 00 08/01/2011 3,964
Oracle Corporation -55 00 06/16/2015 2.441
Oracle Corporation 55 00 09/02/2011 1,495 |
Proctor & Gamble 3 5%15 -5000 00 02/23/2015 50,000 .
Proctor & Gamble 3 5%15 5000 00 01/20/2011 52,815
Sherwin Willams -45 00 06/16/2015 12,535
Sherwin Wiliams 4500 11/23/2010 3,338
Sigma Aldnch Corp -70 00 10/15/2014 9,445
Sigma Aldrich Corp -31000 02/23/2015 42,926
Sigma Aldnch Corp 70 00 09/02/2011 4,414
Sigma Aldrich Corp 200 00 10/06/2010 12 341 o
Sigma Aldnich Corp 100 00 11/23/2010 6,292
Sigma Aldrich Corp 10 00 09/02/2011 630
Stryker Corp 4500 1171012014 3,955 ]
Stryker Corp 4500 01/05/2007 2,498
Thermo Ficher Scientific -70 00 06/16/2015 9,003
Thermo Ficher Scientific 70 00 05/30/2012 3,581
TOTAL LONG TERM GAIN OR (LOSS) 176,423 285,175 108,752
l
PART {V - SHORT TERM ' Short Term
Date Gain/
Secunty # of shs Sold Cost Sale (loss)
Oracle Corporation -125 06/16/2015 | 5.548
Qracle Corporation 125 11/10/2014 | 5,063
VISA Inc CL A -270 06/16/2015 18 527
VISA Inc CL A 270 07/15/2014 14,981
TOTAL SHORT TERM GAIN OR (LOSS) 20,044 24,075 4,032
| |
TOTAL LONG & SHORT TERM GAIN OR (LOSS) 196,467 309,251 112,784
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