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Form 990'PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)X1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open to Public Inspection |

For calendar year 2014, or tax year beginning 9/01 , 2014, and ending 8/31 , 2015
A Employer identification number
GURNEY FOUNDATION INC. 56-6061042
175 GREAT NECK ROAD #4405 B Telephone number (see instructions)
GREAT NECK, NY 11021 516-482-3260
C If exemption application 1s pending, check here * D

G Check all that apply: Inttial return

Final return

| [Imitial return of a former public chanty |p
| _|Amended return

[ | Address change

Name change

H Check type of organization: Section 50
|—| Section 4947(a)(1) nonexempt charitable

1(c)(3) exempt private foundation
trust ﬂOther taxable private foundation | E

Fair market value of all assets at end of year
(from Part Il, column (c), line 16)

>$ 1,555,535.

J  Accounting method: DCash
D Other (specify) F
(Part |, column (d) must be on cash basis )

Accrual

1 Foreign organizations, check here

]
2 Foreign orgamizations meeting the 85% test, check
here and attach computation D

-
> [

If private foundation status was terminated
under section 507(b)(1)(A), check here.

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

(PartI |Analysis ‘of Revenue and
Expenses (The total of amounts in
columns (b), (¢), and (d) may not neces-
sarily equal the amounts in column (a)
(see instructions).)

(a) Revenue and

(b) Net investment
expenses per books

income

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

1  Contributions gifts, grants, etc, received (attach schedule)
2 ck» 1f the foundn 1s not required to attach Sch B

3 Interest on savings and temporary cash nvestments
4 Didends and interest from securities
5a Gross rents .

b Net rental income
or (loss)

11. 11.

11.

37,437,

37,4317.

37,437.

6 Net gan or (Ioss) from sale of assets not on line 10

b Gross sales price for all 307,409
., .

assets on line 6a

68,459.

7 Capital gain net income (from Part IV, lne 2) .
8 Net short-term capital gain
9 Income modifications

10a Gross sales less
returns and
allowances

mczZm<maD

68,459.

68,459.

b Less Cost of
goods sold

QCANNEC WOV 30 205

¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)

12 Total. Add lines 1 through 11

105,907.

105, 907.

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages

15 Pension plans, employee benefits.

16 a Legal fees (attach schedule) .
SEE ST 1
SEE ST 2

b Accounting fees (attach sch)
¢ Other prof fees (attach sch)
17 Interest
18  Taes (attach schedule)(see instrs)

19 Depreciation (attach
sch) and depletion

20 Occupancy

21 Travel, conferences, and meetings
22 Printing and publications

23 Other expenses (attach schedule)

SEE STATEMENT 4

SEE STM 3

OZ» OZ—=—>2JIMVO

105,907.
0.

8,250.

8,250.

8,250.

11,017.

11,017.

11,017.

864.

243.

243.

24 Tota! operatlng and admlnlstrahve—

nes 13 r\ﬁp
25 % ontnbutmn& gtﬂs,-q{\mtshbm ART XV
26 1 ota:{expenses and dlsbursements (/)

=
‘@ nes24and25 | o oy

OMOZMOXM ME<~—>V-1N—-Z2—20>

20,374.

19,510.

19,267.

82,500.

82,500.

102,874.

19,510.

19,267. 82,500.

27  S@®trpct inp\26lAbm finef2: GH 1Y

a Bxcégs of revenue over expenses %

d di \l ﬂ
b N Nnves@gﬁﬁ\l:clk:'af negaﬁ&e enter -

€ Adjusted net income (if negative, enter -0-)

3,033.

86,397.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ504L. 12/1014

86,640.
Form 990-PF (2014) “
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Form 990-PF (2014) GURNEY

| 4

FOUNDATION INC.

56-6061042

Page 2

Balance Sheets

Attached schedules and amounts n the description
column should be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(@) Book Value

(b) Book Value

(c) Fair Market Value

n-imunund

1 Cash — non-interest-bearing .

2. Savings and temporary cash investments

3 Accounts receivable >
Less: allowance for doubtful accounts

4 Pledges receivable . L
Less: allowance for doubtful accounts *

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

7 Other notes and loans receivable (attach schy ™
Less allowance for doubtful accounts >
8 Inventories for sale or use
9 Prepaid expenses and deferred charges .
10a Investments — U.S. and state government

obligations (attach schedule) STATEMENT .5
b Investments — corporate stock (attach schedule) STATEMENT .6
¢ Investments — corporate bonds (attach schedule) STATEMENT .7

11 Investments —~ land, buildings, and
equipment basis

Less: accumulated depreciation
(attach schedule) >

12 Investments — mortgage loans
13 Investments — other (attach schedule) STATEMENT 8
14 Land, builldings, and equipment- basis >

Less. accumulated depreciation
(attach schedule) L
15 Other assets (describe >

16 Total assets (to be completed by ali filers —
see the instructions. Also, see page 1, item |)

40,499.

49,380.

49,380.

il

1,419.

555.

555.

467,993.

463,214.

449,703.

913,571.

913,472.

1,016,829.

37,304.

37,304.

38,868.

200.

200.

200.

1,460,992,

1,464,125,

1,555,535,

OM=—rA—r—=0>—r

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, & other disqualified persons
21 Mortgages and other notes payable (attach schedule)

22 Other habilities (describe™

23 Total liabilities (add lines 17 through 22)

8,150.

8,250.

8,150.

8,250.

VO w-AmMun» —-MIZ
numOZy»rr»m OZCm

Foundations that follow SFAS 117, check here . " X

and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted .

25 Temporarily restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund .

29 Retaned earmings, accumulated income, endowment, or other funds

30 Total net assets or fund balances (see instructions)

31 Total liabilities and net assets/fund balances
(see mstructlons)

952,842,

955, 875.

500,000.

500,000.

1,452,842,

1,455,875.

1,460,992,

1,464,125,

[Part IiI[Analysis of Changes in Net Assets or Fund Balances

1

DL hHE WN

Total net assets or fund balances at beginning of year —
end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included in line 2 (itenuze) >
Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) .-

Total net assets or fund balances at end of year (line 4 minus line 5) — Part il, column (b), line 3Q

Part Il, column (a), line 30 (must agree with

1,452,842,

3,033.

1,455,875.

aloib|w|N|—

1,455,875.

BAA

TEEAQ302L 121014

Form 990-PF (2014)
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Form 990-PF (2014) GURNEY FOQUNDATION INC. 56-6061042 Page 3
\RartiIVM Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g , real estate, (bg How acquired | (€) Date acqured [ (d) Date soid
2-story brick warehouse; or common stock, 200 shares MLC Company) o "D‘grfgzzs (month, day, year) | (month, day, year)
la SCHEDULE ATTACHED P

b

c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 307,409. 238, 950. 68,459,
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)

(i) Fairr Market Value
as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of column ()
over column ()), If any

gatn minus column (k), but not less
than -0-) or Losses (from column (h))

a 68,459.
b
c
d
e
2 Capital gain net income or (net capital loss). —[:; ?Ii?é),asr?t::lfgt :2 g::{ :’ ::22 ; j— 2 68 459
, .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- :I_
in Part |, line 8 3 68,459,

[PariVal| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?.

If ‘Yes,' the foundation does not qualfy under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(C?
Net value of
noncharitable-use assets

()]
Distribution ratio
(column (b) divided by column (c))

beginning 1n)

2013 75,000. 1,665,456. 0.045033
2012 78,000. 1,591,541. 0.043009
201 77,397. 1,536,232. 0.050381
2010 72,000. 1,621,540, 0.044402
2009 75,000. 1,510,422. 0.049655
Total of line 1, column (d) 2 0.238480

Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.047696
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 1,637,637.
5 Multiply line 4 by line 3 5 78,109,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 864.
7 Add lines 5 and 6 7 78,973.
8 Enter qualifying distributions from Part XII, line 4 . 8 82,500.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

BAA

TEEAQ303L 06/16/14

Form 990-PF (2014)



Form 990-PF (2014) GURNEY FOUNDATION INC. 56-6061042 Page 4
[P?rt Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(¢), or 4348 — see instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here > Ll and enter 'N/A" on line 1 J
Date of ruling or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 29_40(e) requirements in Part V, 1 864.
check here. » and enter 1% of Part I, ine 27b |
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part l, Ime 12, column (b) —_ — _
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addhnes 1and2 3 864 .
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 864.
6 Credits/Payments:
a 2014 estimated tax pmts and 2013 overpayment credited to 2014 6a 1,419.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 1,419.
8 Enter any penalty for underpayment of estimated tax. Check here EI if Form 2220 Is attached 8
9 Tax due. If the total of lines 5 and 8 is mare than line 7, enter amount owed 9 0.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid .. 10 555.
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax > 555.| Refunded . .. 11 0.
[Part VII-A [Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did 1t spend more than $100 during the year (either dlrectly or mdlrectly) for political purposes
(see Instructions for the definition)? 1b X
If the answer i1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
< Did the foundation file Form 1120-POL for this year?. . 1c X
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) imposed during the year:
(1) On the foundation -$ 0. (2 On foundation managers S 0.
e Enter the reimbursement (if any) paid by the foundalion during the year for political expenditure tax imposed on
foundation managers. >$ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?. 2 X
If 'Yes,' attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,’ attach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? . 4b| NVA
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year7 5 X
If 'Yes,' attach the statement required by General Instruction T. ‘
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: i
® By language in the governing instrument, or l
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict ’
with the state law remain in the governing instrument? . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,' complete Part Il, column (c), and PartXV 7 X
8 a Enter the states to which the foundation reports or with which 1t i1s registered (see instructions) >
N/A
b If the answer is 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction 67 If ‘No,’ aftach explanation . 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942())(5) J
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes," complete Part XIV | 9 X
10 Did any persons become substantial contributors dunng the tax year" If "Yes,' attach a schedule llstlng their names
and addresses L. . 10 X
BAA Form 990-PF (2014)

TEEAQ0304L 06/16/14




Form 990-PF (2014) GURNEY FOUNDATION INC. 56-6061042

Page 5

[Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, dlrectly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions).

13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon application?
Website address . " N/A

14 The books are in care of * CUMMINGS & CARROLL, P.C. Telephone no. * §16-482-3260

Located at > 175 GREAT NECK ROAD _GREAT NECK NY ZP+4> 11021

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year >| 15 |

16 At any time duning calendar year 2014, did the foundation have an interest in or a signature or other authorlty over a
bank, securities, or other financial account In a foreign country? .

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) [f ‘Yes,'
enter the name of the foreign country ™

16

(Part VII-B | Statements Reqgarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person7 Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquahfled person? R Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .. . Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? .. .. DYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to emplo a/ the official for a period after termination
of government service, If terminating within 90 days ) o . DYes No

b If any answer Is 'Yes' to 1a(1)-(6), did any of the acts fail to quallgl under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . - D

¢ Did the foundation engage in a Erlor year in ang of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2014?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(j)(5)):

a At the end of tax year 2014, did the foundation have an;/ undistributed income (lines 6d
| and 6e, Part XliI) for tax year(s) beginning before 20147
If 'Yes,' list the years » 20 , 20 , 20 , 20

DYes No

| b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
| (relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.) .

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time during the year? . D Yes No

b If 'Yes,' did it have excess business holdlngs In 2014 as a result of (1) any purchase by the foundation
or d|squalmed persons after May 26, 1969; 5% the lapse of the 53/ear period (or longer period approved
by the Commissioner under section 4943(c) ) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2014.)

4 a Did the foundation mvest during the year any amount 1n a manner that would jeopardize its
charitable purposes?

| b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the'first day of
the tax year beginning in 2014?

Yes

No

1b

1c

2b

3b

4b

X

BAA

TEEAO305L 06/17/14

Form 990-PF (2014)




Form 990-PF (2014) GURNEY FOUNDATION INC. _ _ 56-6061042 Page 6
IEart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organlzatlon other than a charitable, etc, organization described
In section 4945(d)(4)(A)? (see instructions) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance J
(see instructions)? . 5b NVA
Organizations relying on a current notice regarding disaster assistance check here > []
c If the answer Is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . N/A D Yes [] No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d)
6 a Dud the foundation, during theyear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . DYes No
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

[Part VIl JInformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (¢)Compensation (d)Contributions to | (e) Expense account,
(9 Name and adress aoisporueel | Qrnotpaid, | - empioyee bereft, | clner lowances
compensation
_PAUL LIPTON C/0O_GREENBERG TAUR | SECRETARY 0. 0. 0.
_1221 BRICKELL AVENUE ________ 0
MIAMI, FL 33131
_ROBERT_WITTES C/Q WARSHAW BURS_| PRESIDENT 0. 0. 0.
555 FIFTH AVENUE ____ 0
NEW YORK, NY 10017
BRUCE LANGFORD TREASURER 0. 0. 0.

2358 RIVERSIDE AVENUE, UNIT 50 | O

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter ‘'NONE.'

(@) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000 ..

0

BAA

TEEAQ306L 06/17/14

Form 990-PF (2014)
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Form 990-PF (2014) GURNEY FOUNDATION INC. 56-6061042 Page 7

‘RariVIII| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . >

‘RartlXfAY| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

‘RariIXEBl| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3 .o . >

0.

BAA

TEEAQ307L 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) GURNEY FOUNDATION INC.

56-6061042 Page 8

mwmmum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes
a Average monthly fair market value of securities

b Average of monthly cash balances
¢ Fair market value of all other assets (see instructions)
d Total (add lines 1a, b, and ¢)
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation). I 1 e|

L i

2 Acquisition indebtedness applicable to line 1 assets
Subtract line 2 from hne 1d
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions)
5 Net value of noncharitable-use assets. Subtract ||ne 4 from hne 3 Enter here and on Part V, line 4
6 Minimum investment return. Enter 5% of fine 5

w

la 1,597,936.

1b 64, 640.

lc

1d 1,662,576.
g

2 0.

3 1,662,576.

4 24,939.

5 1,637,637.

6 81,882.

| Xlﬂ| Distributable Amount (see instructions) (Section 4942())(3) and (j)(b) private operating foundations
and certain foreign organizations check here » l_]and do not complete this part.)

1 Minimum investment return from Part X, line &

2 a Tax on investment income for 2014 from Part VI, line & 2a 864.

81,882.

b Income tax for 2014. (This does not include the tax from Part VI.) . . 2b

¢ Add lines 2a and 2b
Distributable amount before adjustments Subtract line 2c from line 1
Recoveries of amounts treated as qualifying distrnibutions
Add lines 3 and 4 ..
Deduction from distributable amount (see instructions)
Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, ne 1

NOUMbLaWw

864.

81,018.

81,018.

wmm._
(1]

81,018.

iRartEXII} Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26

b Program-related investments — total from Part IX-B .
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes
3 Amounts set aside for specific charntable projects that satisfy the:

a Suitability test (prior IRS approval required) ... ..

b Cash distribution test (attach the required schedule) .

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII line 4

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions). .

6 Adjusted qualifying distributions. Subtract line 5 from line 4

|

82,500.

N ==
o |

A

biwlw
oo

82,500.

864.

81,636.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308L 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) GURNEY FOUNDATION INC.

56-6061042

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Dlstr|7butable amount for 2014 from Part XI,
line

2 Undistributed income, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years: 20 , 20 , 20

3 Excess distnbutions carryoverTf any,mom: _
a From 2009 .

(@

(b)
Corpus Years prior to 2013

(c)
2013

(d)
2014

81,018.

81,702.

b From 2010

¢ From 2011

d From 2012

e From 2013

f Total of lines 3a through e
4 Qualifying distributions for 2014 from Part
Xii,hne4: > § 82,500.
a Apphied to 2013, but not more than line 2a

b Al___pphed to undistributed income of prior years
(Election required — see Instructions)

¢ Treated as distributions out of corpus
(Election required — see Instructions)

d Applied to 2014 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract fine 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . ...

d Subtract line 6¢ from line 6b Taxable
amount — see instructions.

e Undistributed income for 2013. Subtract line 4a from
line 2a. Taxable amount — see instructions.

f Undistributed income for 2014. Subtract lines
4d and 5 from line 1 This amount must be
distributed 1n 2015 ..

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170)(H(F) or 4942(g)(3) (Election
may be required — see instructions) ..

8 Excess distributions carryover from 2009 not
apphed on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9

a Excess from 2010

81,702.

798.

o

80,220.

b Excess from 2011

¢ Excess from 2012 .

d Excess from 2013

e Excess from 2014

BAA

TEEAQO309L 12/10/14

Form 990-PF (2014)



Form 990-PF (2014) GURNEY FOUNDATIQON INC. 56-6061042 Page 10

‘ [Ba%XIVAN] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
| 1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
: 1s effective for 2014, enter the date of the ruling . >
b Chgck box to indicate whether the foundation is a private operating foundation described in section ﬂ 4942())(3) or J 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
e o o Lor (he mupimum (@) 2014 (b) 2013 (©) 2012 (d) 2011 (e) Total

each year listed
b 85% of line 2a.

¢ Qualifying distnbutions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributtons made directly
for active conduct of exempt activities
Subtract hne 2d from line 2¢ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’' alternative test — enter:
(1) Value of all assets

2) Value of assets qualifying under
section 4942())(3)(B)(1)

b 'Endowment" alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(9)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(p(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
PartVlll Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownershp of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restricttons or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEAO310L 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) GURNEY FOUNDATION INC.

56-6061042 Page 11

| Part XV [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to any| Foundation P f
- f\gunrc]!);trlgn rlng:aégr ora | status of ur%%i?"ct))u%roar? tor Amount
Name and address (home or business) substantial contributor recipient
a Paid during the year
SCHEDULE ATTACHED PUBLIC ISCIENTIFIC, 82,500.
175 GREAT NECK ROAD EDUCATIONAL,
GREAT NECK, NY 11021 CHARITABLE
Total > 3a 82,500.
b Approved for future payment
Total . > 3b

BAA

TEEA0501L 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) GURNEY FOUNDATION INC.

56-6061042

Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

@ ()
Business Amount
code

()
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

-0 0 0 U o

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from securities
Net rental income or (loss) from real estate-
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue:

g b wiN

-
- O W W ~N”M

11.

37,437.

68,459.

o a6 oo

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

105,907.

(See worksheet In line 13 instructions to verify calculations )

13

105,907.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Lim;No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See nstructions )

N/A

BAA

TEEAQ502L 06/17114

Form 990-PF (2014)



Form 990-PF (2014) GURNEY FOUNDATION INC. 56-6061042 Page 13
|Part XVII |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes { No
1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: .
(1) Cash Ta(l) X
(2) Other assets 1a(2) X
b Other transactions: B
(1) Sales of assets to a nonchartable exempt organization . .. 1b() X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3 X
(4) Reimbursement arrangements 1b @) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facihties, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above Is 'Yes,' complete the following schedule Column (b) should always show the fairr market value of

the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no.

(b) Amount involved

(c¢) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule.

|:|Yes No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

. correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge _
Sign % A R
Here w1, / i1/ 16 (8P prrscron e conss

Signatufe of officer or trustee V/ hd Date | I Title r)s(’.[Yes r—INo
Print/Type preparer's name Prepager's % Cﬂ Date Check l_l ¢ |PTIN
Paid CUMMINGS & CARROLL, P.C. cdénf?: &C L, P ﬂ . / ""/ ’/ selt-employed [ P00175057
Preparer [Frmsname  » CUMMINGS & CARROLL P.C. Firm's EIN ™ 13-2737609
Use Only [Frm'saddress ™ 175 GREAT NECK RD
GREAT NECK, NY 11021-3313 Phone no (516) 482-3260

BAA Form 9390-PF (2014)

TEEAO503L 06/17/14



2014 FEDERAL STATEMENTS PAGE 1

GURNEY FOUNDATION INC. 56-6061042
STATEMENT 1
FORM 990-PF, PART I, LINE 16B
ACCOUNTING FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BQQKS INCOMFE NET INCOME PURPOSES
ACCOUNTING FEES $ 8,250. § 8,250. $ 8,250.
TOTAL $§ 8,250. $ 8,250. § 8,250. § 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES $ 11,017. § 11,017. § 11,017,
TOTAL $§ 11,017. § 11,017. § 11,017. $ 0.
STATEMENT 3
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES
EXCISE TAX $ 864.
TOTAL $ 864. § 0. 3 0. § 0.
STATEMENT 4
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
—PER BOOKS _  INCOME _NET INCOME PURPOSES
ADVERTISING . . $ 140. $ 140.
BANK CHARGES 103. 103.

TOTAL $ 243. § 243. § 0. 8 0.




2014 FEDERAL STATEMENTS PAGE 2

GURNEY FOUNDATION INC. 56-6061042

STATEMENT 5
FORM 990-PF, PART I, LINE 10A
INVESTMENTS - U.S. AND STATE GOVERNMENT OBLIGATIONS

VALUATION BOOK FAIR MARKET
U.S, GOVERNMENT OBLIGATIONS METHOD VALUE VALUE
COST $ 463,214. § 449,703.
TOTAL $ 463,214. S 449,703.
STATEMENT 6
FORM 990-PF, PART II, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET
CORPORATE STOCKS METHQOD VALUE VALUE
COST $ 913,472. § 1,016,829.

TOTAL $ 913,472. §  1,016,829.

STATEMENT 7
FORM 990-PF, PART 1|, LINE 10C
INVESTMENTS - CORPORATE BONDS

VALUATION BOOK FATIR MARKET
CORPORATE BONDS METHQOD VALUE VALUE
COST 5 37,304. § 38,868.
TOTAL $§ 37,304. § 38,868.
STATEMENT 8
FORM 990-PF, PART |l, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER INVESTMENTS
COST $ 200. $§ 200.

TOTAL § 200. § 200.




2014 FEDERAL FILING INSTRUCTIONS

CLIENT GF GURNEY FOUNDATION INC.

56-6061042

11/06/15

ESTIMATED TAX DEPOSITS

2015 ESTIMATED TAX DEPOSITS BY EFTPS

SIGNATURE:

NO SIGNATURE IS REQUIRED.

PAYMENT:

PAYMENTS MUST BE ELECTRONICALLY DEPOSITED THROUGH THE ELECTRONIC
FEDERAL TAX PAYMENT SYSTEM (EFTPS) IN ACCORDANCE WITH THE SCHEDULE
BELOW.

WHEN TO DEPOSIT:

ON OR BEFORE THE DUE DATE FOR EACH PERIOD SHOWN BELOW.

ESTIMATED TAX SCHEDULE:
DUE DATE PAYMENT
1/15/16 $ 0
2/16/16 45
5/16/16 300
8/15/16 300

12.11PM




.~ Gucat s unda 0, Ik, f)g% Lot 2.
Say Q— ] - Prepatec Py . Dati—;
ey Lsqs/(es T |
——wells Fasgn M) ., ; : ;
[htol  (ate | |
URY)  Sgld | 2 - [
HEHIG 2 0 Mh<ks [Sp; 3 Tx. 259469 SS2{ 30739 !
iz 4 2)51S 6" EX04 pﬂﬁ%’%&)m 600068 5079 921G ?
aqals 245HS shar<s MS< « 032220 10200 (222°
J2z3\3 2s[(S \zal E\eald Sden:es J?k 12862311617 | 51853] ¢
sNanbUs _2]5 1S 291 Fshaoes dore SRS ap 333125 (W03 31 _192&@55
‘sl 2i5hs 901l shares | Mgl Malaig'a, 97\259 0846~ (1133
T2 M5 2\5hs 125! | Kenna o 0 Sap KL HANII0  S44S lm‘)ltm
8151 30{ A l'o\l; ‘3%' }QQ\(\N@{E HS 'uoﬂ fﬁ‘% 5260 i ~288%6
SIS/0(12. 2|Shi RN e R ' _3;31 §6|
oMY 2lS)IS 31S  telvesishates [y ms@u 623161 (099 | %%fi
|28 2)plis 20 cwer-§:<:\,<_5' m: L4, <00, 670306_% y | 290806
VN0 2\S\iS \A0. | nwvsm"es!Q .(&Wb."UB W28) 22 ;Sﬂﬁi
shlagfil 2SS 200 QWeOs ARS l&(h.QAD‘R]ﬂ/ 831612, 545§ 5822
snpgl 2SS 2%0 | buwedshares im.Capifesh, 1204110 6977 5
stz 215\ S 4S'1 | Payecshapes: m.@?@;ﬁrﬂmﬁ:&d%za 1250 7&52 15
85130012 2]5(1S 2 e rshares Son Capl bealth200348 . \0¢7) @ 43¢43 10
Tt 2sysS  d01iSboyRee o) T '%3081 a7l SRRl A { AL
226013 2 XIS FiCosteh _(Wbs/™Sprp TNg S04 4333 2\020418
slazals  Ags 105 | Rabert Hatt £ak) e Hg309 2q0B 254509 "
0\adsds ,(05 132 1 AT ¢ jﬂ!. N, 1l _§13_'38Tf'____ 97\ N3
2siIZ. N\=allS 9l Accent upe e Toepnd 92322 S0 w0322
ARSI EUIS hiidleqa Geiup 11 21588 - g2
2 | \a 0 QU ')\‘3015 N1 1 Aogle | ol T A4S 205 N3Ber
#UolISHIZ. f3s(ls 3R 11 B oRer Lokl Tl 193574 10 o
S PSS B KBS 1corp, [T T sed) 5 (4
=Naqods Aae)lS 23| | Capread]l I 0e [ ¥h0a0 chll v%&eé nui HB66%
27?50111\ 130115 GBI Cabdboks: ! || 1 z%%‘ﬂ; 995 SBIM
2\adouds 930S 31 | e vsonl Coi jo,'ﬁ?; M5 65 | :
»2(3)08 1|39 ho | Qissm [Syshethy | Tox.| . kL
»igzsliz 1z0S 22 1 CiefoUR e Ve I ! \19!05(‘) Lol -
11202613 1l3a(1S 51! oseen twhs) Com New . 71939 LH%
2iiogll) 1(30(S (i [ ulkin £mse Gdhlfgcrqﬁx' S02)) 599
BBz 1l3001S | <lphi Avkmoke | Ple mﬁbB 1(,6*1 .
“WeQQS BolS  SIZL GPNK UM SEsdd | [ 1312982 3405 |
sZI0 2RolS | LDIARs [Spork, 3l GO0 eSS HiL s
®{Q(IS17 —»30()3 !l Gaskimad <hdofial <ol \S&Sf?__iﬂ 2
Thalzghl (30 1L Easdol ke LUA- T 182193 .56 Llf(_a%gujﬁ
= 2l @R 1\30 BLIE a0 Mob)l <o, | 107747 1016 S 442w
BhaSh 7\30HS 51E | {Iﬂ‘t Yol (<D . | TLHH% 4|+56 '(MTI‘ s
40 AR A | ST 740
L Job bafs!= (1R[] | fahs: . ’ 595




Gm\% O foge 2 oF 2.
2< ) mitials

?S . —r Date
YIRS )
i ; To==.=w— 2 =03 & 5 6
stz | (bt | . ' Sakes __&ay0 O
tviehi_Sald — ' . Poge  COSt_ (AOSS)
i tubtada S| Baloht. Gtwacd . 20908882 (52492%) SS6SOS
26i38ll2 13o)s A0 ishawds T H.‘heH 6|SRS0 624 | gj
slafsllg (3015 & Gamestno Sorp 36 2946 74‘
A¥BNR - zolls i LIGTRAD mmés I 822 LHG: zg
az\uw 2439)S 225 ¢-NC Hold/ogs o . (0:3701 1089} . (3534 )
o) A30lS  SB1 i Seac B fm rafed oM 376505 1647 . 216105
2 3diS 311 Mubbell Ao (CLAT 1" 325680 1909 - (34%0
tlopsz_ 2\300S (43 [{.sha SCU UK - 26421€ 250) . [H])ps
98\}/2‘5}( 1}2&\% gl i ,shc\,"es ;@S%%G@my n‘bs% \ 2!@3\; (1—:5%98”9
SiVagous 9 N Lo ROl fapetss, 23654 a
0B Balis (e i-ﬁms,?p Sty (ks Tuse 18412 9788 mwf?
2|2l ANNS ' 27 [Mekl VANEEEE xsww \mz _ by
els)3gliz_23dliS I3 (W asaie Ty - : . s'mqw
<oliso 12013 @3 ¥ Morgan ChaSk &p. "433373 2487 185193
sol3qflZ 234)lS 06! | Oracle CornpPaki0n) . [ 1G1%9 = 106k - SSIO8 s
i s 3ahS 29Y | (ffi2e dox. rpO(‘cH’ 4 | . 47¢29S 5% . 2(830
Tizjzelz  aaglls B PRINAS | ol | _g205)_ 489 . |ygsiv
8 1 \fa (Yols 7(30ﬁ5 49 Fuiees .;(omm!:ﬁmg R (3IS (527538
szl Nad)s 27 [Quakior ) (53 2417 )
0 8)23)( '736(}% 200 ' RKabeqt: WE‘, |{MMLQ’B%’ W 329R%
adous _2i200S ) iz (M Ko, GE5)S 825 gup(s®
2igslly 3PS B iystn feeds Tae € Bl 3535) 31%4 336]2
Bl2603 QNS 6l D0 <44*‘ oM. | S88A) - ing3 L L (822
2 2! #\3ol|> 201 | [Jated Te<hng @gﬁ:S?{n’D z’)'nza 1‘;28 3
5aaus 213018 (261 [Vaqa ﬁ}k\;qgﬁa, [ ,Lﬂ,&bsgj
©I3)([10 3ajS Sk qugyba(*d REVE ™ T ThadsS 2556 1685
7ISNel0 aisals  S§1 arodald AISE leu M. 23150) 20‘5\ . 269
2 Bgn'l(h; Axs_ 12 u(LI;h\ g Pk @ Um)!qoir%}“ 168 ! N 3%,
29| i e ] | L il 7
o] AobalS = Ue/ls fatio ]| 130317035 2 'Lnem ms3|4szso
I Pid o, ot ! 3
L R L

-<" A\J A«mmbf 301%41')[




STATE OF NEW YORK
County of New York,  ss:

~THE “ANNU. #RELURN.
OF.- THE» GURNEYHEOUN ¢
DATION: Foras thefgfisca
.year eridéd August;3I2014
-is.available At its prgg_cn_xng‘g
office located . at /6 "CUMZ
MINGS?& ‘,‘jc‘fARanU}_i,P@;,g
* 175 GREATANECKSRD "NYx
11021 for-iaspection*during ™
regular:business “hours by
any citizen who'requests it
within . 180. days ; hereof
Principal Manager of the
_ Foundation is ROBERT P
WITTES, DIRECTOR.
0000040597,. - - 022

Brenda Estrada, being duly sworn, says that she is the PRINCIPAL CLERK of the
Publisher of the NEW YORK LAW JOURNAL, a Daily Newspaper; that the

Adve\rtisement hereto annexed has been published in the said NEW YORK LAW
JOURNAL one time on the 22nd day of October 2015.

TO WIT: October 22, 2015 /}‘x& /L—/

SWORN TO BEFORE ME, this 22nd day

Of October, 2015.
Cynthia Byrd
Notary Public, State of New York
No. 01BY 6056945

Qualified in Kings County
Commission Expires April 9, 2019
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Cummings & Carroll, P.C.

Certified Public Accountants 175 Great Neck Road
Great Neck, NY 11021

(516) 482-3260

Fax (516) 482-4067

INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To the Board of Directors
Gurney Foundation, Inc.
New York, New York

We have reviewed the accompanying statements of financial position of the Gurney
Foundation, Inc. as of August 31, 2015 and 2014, and the related statements of activity and
cash flows for the years then ended. A review includes primarily applying analytical procedures
to management’s financial data and making inquiries of Company management. A review is
substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America
and for designing, implementing, and maintaining internal control relevant to the preparation
and fair presentation of the financial statements.

Our responsibility is to conduct the review in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public
Accountants. Those standards require us to perform procedures to obtain limited assurance
that there are no material modifications that should be made to the financial statements. We
believe that the resulits of our procedures provide a reasonable basis for our report.

Based on our review, we are not aware of any material modifications that should be made to
the accompanying financial statements in order for them to be in conformity with accounting
principles generally accepted in the United States of America.

CUMMINGS & CARROLL, P.C.
, .
vam/WbY) ? M F

Certified Public Accountants

October 7, 2015
Great Neck, New York




GURNEY FOUNDATION, INC.
STATEMENTS OF FINANCIAL POSITION

AUGUST 31,
(Unaudited)
ASSETS
2015 2014
Special Bequest - Estate of Robert Gurney
Federal Home Loan Mortgage: face value $512,000
and $563,000, respectively; at market,
cost $460,514 and $465,275, respectively $ 447,003 $ 458,243
Accrued interest 2,700 2,717
Corporate Bonds- cost $37,304 38,868 37,013
Money market account 11,757 6,552
Total special bequest fund 500,328 504,525
Available for distribution 328 4,525
Principal - special bequest assets 500,000 500,000
Unrestricted Assets
Cash - Branch Banking & Trust Company 27,121 27,978
Cash-Wells Fargo 10,501 5,970
Marketable securities at market, cost $903,471
and $903,577, respectively 1,006,829 1,164,390
Gurney Industries, Inc. - 10,000 shares cost $10,000
(market value - not available) 10,000 10,000
Special bequest fund - available for distribution 328 4,525
Other assets 200 200
Prepaid excise tax 555 1,419
Total unrestricted assets 1,055,534 1,214,482
Total Assets $ 1,555,534 $ 1,714,482
LIABILITIES AND FOUNDATION PRINCIPAL
Liabilities
Accounts payable and accruals $ 8,248 $ 8,151
Restricted Net Assets 500,000 500,000
Unrestricted Net Assets 1,047,286 1,206,331
Total Net Assets 1,547,286 1,706,331
Total Liabilities and Net Assets $ 1,555,534 $ 1,714,482

See accompanying notes and independent accountant's review report.




GURNEY FOUNDATION, INC.
STATEMENTS OF ACTIVITY

FOR THE YEARS ENDED AUGUST 31,

(Unaudited)

Revenue
Dividends and interest

Unrestricted Assets - increase (decrease) in unrealized
appreciation of securities

Restricted Assets - Increase (decrease) in unrealized
appreciation of securities

Gain on sale of securities
Total revenue (deficit)
Expenses
Investment advisory fees
Accounting fees
Other
Excise tax
Total expenses
Excess or (deficit) of revenue over expenses
Contributions
Increase (decrease) in assets

Assets - September 1, 2014 - 2013

Assets - August 31, 2015 - 2014

Consisting of - Restricted Assets

- Unrestricted Assets

2015 2014
$ 37,448 $ 34,915
(157,455) 120,613
(4,623) 8,014
68,459 46,253
(56,171) 209,795
11,017 11,100
8,250 8,150

243 298

864 1,232

20,374 20,780
(76,545) 189,015
82,500 75,000
(159,045) 114,015
1,706,331 1,592,316
$ 1,547,286 $ 1,706,331
$ 500,000 $ 500,000
$ 1,047,286 $ 1,206,331

See accompanying notes and independent accountant's review report.




GURNEY FOUNDATION, INC.
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED AUGUST 31,

(Unaudited)

Cash Flows From Operating Activities:
Increase (decrease) in assets

Non-cash (increase) decrease in unrealized appreciation of securities

Adjustments to reconcile excess of net revenue
over contributions to cash from operating activities:

Prepaid excise tax

Accrued interest income receivable

Accrued professional fees and other
Net cash (used for) operating activities

Cash Flows From Investing Activities:

Purchases of marketable securities
Sales of marketable securities

Net cash provided by (used for) investing activities
Net (decrease) in cash
Cash - September 1, 2014 - 2013

Cash - August 31, 2015 - 2014

Supplemental disclosures of cash information:
Cash paid during the years for:
Interest

Federal excise taxes

See accompanying notes and independent accountant's review report.

015 2014
$ (159,045) $ 114,015
162,078 (128,627)
864 (1,168)
17 (276)

97 126
4,011 (15,930)
(234,080) (273,997)
238,950 281,242
4,870 7,245
8,881 (8,685)
40,499 49,184

$ 49380 $ 40,499
$ - $ 15
$ - $ 2651




GURNEY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2015
(Unaudited)

Note 1 - Summary of Significant Accounting Policies

Gurney Foundation, Inc. (the Foundation) operates as a private foundation under
section 501(c)(3) of The Internal Revenue Code. The significant accounting
policies followed by the Foundation are summarized as follows:

a.

Security Valuation
Investments in securities were valued at market price by Morgan Stanley.

Federal Taxes

The Foundation pays a 2% (or if qualified a reduced 1%) federal excise tax on net
investment income.

Income and Expense Recognition

Interest income and expenses are recognized on the accrual basis.

Undistributed Income

The Foundation is required to distribute for religious, charitable, educational
and scientific purposes an amount determined in accordance with the
Internal Revenue Code and Regulations. This amount must be distributed by
the end of the next fiscal year of the Foundation. The amount that must be
distributed by August 31, 2016 is $80,300.

Management Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual resuits could

differ from those estimates.

Income Taxes
The tax years subject to examination by the taxing authorities are the years ended
August 31, 2010 and forward.

Subsequent Events

Management of the foundation has evaluated subsequent events through
October 7, 2015 and has determined there are no subsequent events or
transactions which would require recognition or disclosure in the financial
statements.




GURNEY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2015
(Unaudited)

Note 2 - Restricted Fund

In January 1987, the Foundation received a $500,000 bequest from the Estate of
Robert Gurney. I[n accordance with a legal opinion furnished to the Foundation,
distributions of principal can not be made without obtaining a court order. Income

distributions are not restricted.

Note 3 — Fair Value Measurements

The following table summarizes the fair value measurements of investments as of August
31, 2015 and 2014 based on the three levels established by ASC 820, “Fair Value

Measurements and Disclosures” (in thousands).

Fair Value Measurements as of August 31, 2015 using:

Quoted
Prices in
Active Significant
Markets for Other Significant
Identical Observable Unobservable
Assets Outputs Outputs
(Level 1) (Level 2) (Level 3) Total
U.S. Government
Securities $ 486 $ - $ - 486
Corporate Bonds:
AA credit rating 9 - - 9
A credit rating 29 - - 29
BBB credit rating - - - -
Common Stock 969 - 10 979
Total Assets, at
fair value 1,493 - 10 1,503




GURNEY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2015
(Unaudited)

Note 3 — Fair Value Measurements (continued)

Fair Value Measurements as of August 31, 2014 using:

Quoted
Prices in
Active Significant
Markets for Other Significant
Identical Observable Unobservable
Assets Outputs Outputs
(Level 1) (Level 2) (Level 3) Total
U.S. Government
Securities $ 495 $ - $ - 495
Corporate Bonds:
AA credit rating 9 - - 9
A credit rating 28 - - 28
BBB credit rating - - - -
Common Stock 1,127 - 10 1,137
Total Assets, at
fair value 1,659 - 10 1,669




Cummings & Carroll, P.C.

Certified Public Accountants 175 Great Neck Road
Great Neck, NY 11021

(616) 482-3260
Fax (516) 482-4067

INDEPENDENT ACCOUNTANT’S REVIEW REPORT
ON SUPPLEMENTARY INFORMATION

To the Board of Directors
Gurney Foundation, Inc.
New York, New York

Our review of the basic financial statements included in the preceding section of this
report were primarily for the purpose of expressing a conclusion that there are no
material modifications that should be made to the financial statements in order for them
to be in conformity with accounting principles generally accepted in the United States of
America. The supplementary information included in the following section is presented
for the purposes of additional analysis and is not a required part of the basic financial
statements. Such information has been subjected to the inquiry and analytical
procedures applied in the review of basic financial statements, and we did not become
aware of any material modifications that should be made to such information.

CUMMINGS & CARROLL, P.C.

L] <

Certified Public Accountants

October 7, 2015
Great Neck, New York
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GURNEY FOUNDATION, INC.
SCHEDULE OF INVESTMENTS
AUGUST 31, 2015

Market
Date Acquired Description Cost Value
Various 512,000 FHLMC, FNMA, Freddie Mac and GNMA
and US Treasury Notes $ 460,514 $ 447,003
02/25/14 10,000 JPMorganChase Notes 3.0 due 10/31/32 8,962 9,586
02/25/14 10,000 JPMorganChase Notes 3.25 due 01/31/33 9,135 9,831
02/25/14 10,000 Lloyds TSB Notes 4 2 due 7/23/32 9,966 9,962
02/25/14 10,000 Royal Bank of Canada Bonds 3 0 9,241 9,489
05/30/12 116 shares Accenture, PLC Ireland 6,702 10,935
07/30/15 52 shares Aarium, Inc. 5224 5,401
02/05/15 98 shares Altna Group, Inc. 5,255 5,251
07/30/15 101 shares American Express Co. 7.687 7,749
Various 113  shares Apple, Inc 2,452 12,742
07/30/15 118 shares Baxalta Inc. 3,656 4,148
07/30/15 118 shares Baxter Int'l Inc. 4605 4,537
10/15/12 166 shares Brinker Intl Inc. 5,461 8,820
Varnous 199 shares Capital One Financial Corp. 14,841 15,472
05/30/12 216 shares Cardtronics, Inc 6,050 7.452
02/05/15 112 shares CBS Corp,CIB 6,287 5,067
12/04/08 167 shares Church and Dwight, Inc 4,840 14,409
12/03/08 220 shares CISCO Systems, Inc. 3,524 5,694
02/26/13 329 shares CISCO Systems, Inc. 6,782 8.514
08/23/13 326 shares Citigroup, Inc 16,321 17,434
07/30/15 182 shares Coca Cola Enterprises 8,247 9,371
02/26/13 40 shares Costco Whsl Corp. New 3,984 5,602
07/28/11 59 shares Cullen Frost Bankers Inc 3.210 3.815
08/23/13 188 shares Delphi Automotive, Inc. 10.377 14,198
11/24/10 148  shares Dicks Sporting Goods Inc 5,107 7,419
10/15/12 103 shares Eastman Chemical Company 5,647 7,463
07/24/14 62 shares Eastman Chemical Company 5,457 4,493
10/15/12 86 shares Exxon Mobil Corp. 7.846 6.471
02/05/15 168 shares GameStop Corp CI A 6.177 7137
08/23/13 24 shares Gilead Sciences Inc. 1,428 2,522
07/24/14 98 shares Gilead Sciences Inc. 8.841 10,297
03/11/10 103 shares Graco Inc. 3,116 7.106
07/30/15 95 shares Harley Davidson, Inc. 5578 5,325
07/30/15 216  shares Hewlett-Packard Co. 6,584 6.061
Various 137 shares Home Depot Inc. 15,053 15,955
07/28/11 99 shares Hubbell Inc. Class B 6,098 9,768
07/30/15 243 shares Intel Comp. 7.035 6.935
Various 252 shares International Paper Co. 6,363 10,871
Various 240 shares Ishares S&P Midcap 21,261 33,986
02/25/14 80 shares Ishares S&P Midcap 10,878 11,329
07/30/15 174  shares Ishares S&P Midcap 26,021 24,640
02/03/15 145 shares ishares S&P Small Cap 16,616 16,070
07/30/15 239 shares Ishares S&P Small Cap 27,764 26,489
08/23/13 616  shares Ishares MSCI Germany 16,617 16,225
10/15/12 720 shares Ishares MSCI United Kingdom 12,591 12,283
05/18/10 102 shares JPMorgan Chase & Co 4,027 6,538
10/15/12 213  shares JPMorgan Chase & Co. 8,997 13,653
07/30/15 131 shares Kinder Morgan Inc. 4,607 4,246
07/24/14 5,731 shares Lord Abbett invest .Tr. 26,001 25,158
Subtotal carried forward 889,033 950,922

See independent accountant's review report on supplementary information 11




Date

07/28/11
Various
05/30/12
Various
Various
02/26/13

Various

Various
10/25/11
02/05/15
07/28/11
05/30/12
07/30/15
11/24/10
07/30/15
07/28/11
05/30/12
07/30/15
07/28/11
05/30/12
02/26/13
07/30/15
05/30/12
02/26/13
07/30/15
05/30/12
07/30/15
07/24/14
02/05/15
08/23/13

Various
02/05/15
07/30/15
02/05/15
02/26/13
12/04/08

10/15/12
05/18/10
10/15/12
07/2414

Various
02/25/14
03/11110
05/30/12
11/25/10

140

shares
shares
shares
shares
shares
shares

shares

shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares

GURNEY FOUNDATION, INC.
SCHEDULE OF INVESTMENTS
AUGUST 31, 2015

(CONTINUED)
Market
Description Cost Value

Subtotal carned forward 889,033 950,922
MetLife Inc. 2,857 3,607
MetLife Inc. 12,465 15,732
Microsoft Corp. 5,100 7.572
Pentair PLC 6.679 5,529
Pfizer Inc. 8,247 9.601
Phillips 66 6,971 9,014
Pitney Bowes Inc. 6,511 5,626
Powershares DB Comm Ind Track Fd 295 173
Powershares DB Comm Ind Track Fd 9,718 5,492
Powershares DB Comm Ind Track Fd 9,878 8.629
Powershares S&P Sm Cap Util Port Cons Dis 5533 9,601
Powershares S&P Sm Cap Util Port Cons Dis 6.048 10,160
Powershares S&P Sm Cap Util Port Cons Dis 2,372 2.235
Powershares S&P Sm Cap Utill Port 8.072 10,687
Powershares S&P Sm Cap Util Port 491 479
Powershares S&P Sm Cap Fin Port 10,915 16,034
Powershares S&P Sm Cap Fin Port 9,428 13.228
Powershares S&P Sm Cap Fin Port 1,930 1,804
Powershares S&P Sm Cap Info Tech Port 2,819 4,752
Powershares S&P Sm Cap Info Tech Port 8.493 14,697
Powershares S&P Sm Cap Info Tech Port 10,677 16,069
Powershares S&P Sm Cap Info Tech Port 2,600 2,498
Powershares S&P Sm Cap Indst Port 3,776 5,988
Powershares S&P Sm Cap Indst Port 4418 5,680
Powershares S&P Sm Cap Indst Port 1,104 1,057
Powershares S&P Sm Cap Healthcare Port 5332 11,283
Powershares S&P Sm Cap Healthcare Port 1,308 1,269
Qualcomm, Inc 4,957 3,678
Quest Diagnostics, Inc 7.980 7.594
Robert Hailf Intl Inc 8,208 11,227
SPDR Euro Stoxx 50 ET 36,405 30,726
St. Jude Medical, inc 7.988 8.356
Tessera Technologies, Inc. 5112 4813
Tyson Foods, Inc. 5157 5454
Union Pacific Corp 5,906 7.545
United Technologies Corp 3,847 7,420
United Technologies Corp 4,028 4,856
Vanguard FTSE Dev. Markets 25,5638 26,945
Vanguard FTSE Dev Markets 52,285 58,742
Vanguard FTSE Dev. Markets 18,266 16,047
Vanguard Intl. Eq. Emerg. Mkts. 120,050 92,118
Vanguard Intl. Eq Emerg Mkts. 8,551 7,668
Vanguard REIT ETF 4,259 6,663
Vanguard REIT ETF 11,236 13,325
Verizon Communications 3,195 4,555
Verizon Communications 4,933 4877
Whirlpool Corp 6.220 5,883
Whiting Petroleum Corp. 3,190 1,566
Whiting Petroleum Corp. 5,360 2,706
3M Co. 5,550 10,518

See independent accountant's review report on supplementary information
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GURNEY FOUNDATION, INC.
SCHEDULE OF INVESTMENTS
AUGUST 31, 2014

Market
Date Acquired Description Cost Value
Various 563,000 FHLMC, FNMA, Freddie Mac and GNMA
and US Treasury Notes $ 465275 $ 458,242
02/25/14 10,000 JPMorganChase Notes 3 O due 10/31/32 8,962 8,832
02/25/14 10,000 JPMorganChase Notes 3.25 due 01/31/33 9,135 9,320
02/25/14 10,000 Lloyds TSB Notes 4.2 due 7/23/32 9,966 9,840
02/25/14 10,000 Royal Bank of Canada Bonds 3 0 9,241 9,021
05/30/12 125 shares Accenture, PLC Ireland 7.222 10,133
Various 210 shares Apple, Inc. 4,557 21,525
Various 137 shares ATS&T, Inc. 3.894 4,790
10/15/12 199 shares Brinker Intl inc. 6,547 9.731
Various 222 shares Capital One Financial Corp. 16,556 18,217
05/30/12 284  shares Cardtronics, Inc. 7.955 10,082
Various 83 shares Chevron Corporation 6,530 10,744
12/04/08 166  shares Church and Dwight, Inc. 4,754 11,328
12/03/08 260 shares CISCO Systems, Inc 4,165 6,497
02/26/13 329 shares CISCO Systems, Inc 6,782 8,222
08/23/13 348 shares Citigroup, Inc 17,422 17,974
02/26/13 89 shares Costco Whsl| Corp New 8,865 10,776
07/28/11 70 shares Cullen Frost Bankers Inc 3.809 5,502
08/23/13 201 shares Delphi Automotive, Inc. 11,095 13,986
11/24/10 320 shares Dicks Sporting Goods Inc. 11,042 14,422
10/156/12 123  shares Eastman Chemical Company 6,744 10,144
07/24/14 62 shares Eastman Chemical Company 5,457 5113
07/28/11 108 shares Ensco Plc Class A 5,682 5,452
12/14/08 78 shares Exxon Mobil Corp. 6,095 7,758
10/15/12 91 shares Exxon Mobil Corp. 8,302 9.051
08/23/13 160 shares Gilead Sciences Inc. 9,521 17.210
07/24/14 98 shares Gilead Sciences Inc 8,841 10,541
02/25/14 225 shares GNC Holdings, Inc. 10,891 8,539
03/11/10 156 shares Graco Inc. 4720 11,990
07/28/11 130 shares Hubbell Inc. Class B 8.007 15,717
Various 302 shares International Paper Co 7.626 14,632
Various 240 shares Ishares S&P Midcap 21,261 34,478
02/25/14 80 shares Ishares S&P Midcap 10,878 11,493
12/04/08 229 shares Ishares S&P Small Cap 9,338 25,273
10/15/12 62 shares Ishares S&P Small Cap 4,699 6,842
05/30/12 70 shares Ishares Iboxx Yield Corp Bd Fund. 6.207 6,597
Various 181 shares Ishares MSCI S. Korea Capped 10,200 12,018
Subtotal carred forward 768,243 882,032
See independent accountant's review report on supplementary information 13




Date

02/25/14
10/15/12
08/23/13
05/18/10
10/15/12
02/25/14
07/24/14

07/28/11

Various
05/30/12
05/30/12
05/30/12

Various
05/30/12
02/26/13

Various
10/25/11
07/24/14
07/28/11
05/30/12
11/24/10
07/28/11
05/30/12
07/28/11
05/30/12
02/26/13
05/30/12
02/26/13
05/30/12
07/24/14
08/23/13

Various
07/24/14

02/26/13
12/04/08

10/15/12
05/18/10
10/15/12
07/24/14

Various
02/25/14
03/11/10
05/30/12

11/25/10
03/11/10

Various
07/16/08

710
863
658
165
213
125
5,606,608

99
314
177
108
406
572

20
122

60
350
375
319
200
390
600
330
337
300
328
181
129
192

67
345
941

90

94
108

53
780
1,574
430
2,843
222
144
180
99
202

85
1,774

shares
shares
shares
shares
shares
shares
shares

shares
shares
shares
shares
shares
shares
shares
shares

shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares

shares
shares
shares
shares
shares
shares
shares
shares

shares
shares
shares
shares

shares
shares

GURNEY FOUNDATION, INC
SCHEDULE OF INVESTMENTS
AUGUST 31, 2014

(CONTINUED)
Market
Description Cost Value

Subtotal carried forward 768,243 882.032
Ishares MSCI Malaysia 10.846 11,396
Ishares MSCI United Kingdom 15,092 17,726
Ishares MSCI| Germany 17.750 19,029
JPMorgan Chase & Co 6,514 9,809
JPMorgan Chase & Co 8,997 12,663
KannaMetal Inc. 5,445 5,601
Lord Abbett Invest. Tr. 25,018 24,963
MetLife Inc. 3,929 5419
MetLife Inc. 12,465 17,189
Microsoft Corp. 5,188 8.041
Omnicom Group 5,260 7777
Oracle Corporation 10,641 16.861
Pfizer Inc. 15,831 16.811
Philip Morris Intl. 7.673 7.702
Phillips 66 7,460 10,616
Powershares DB Comm Ind Track Fd 1,610 1,502
Powershares DB Comm Ind Track Fd 9,718 8,760
Powershares DB Eneray ET Fd. 10,995 10,751
Powershares S&P Sm Cap Util Port Cons Dis 9,338 14,834
Powershares S&P Sm Cap Util Port Cons Dis 6,048 9,300
Powershares S&P Sm Cap Util Port 10,855 14,079
Powershares S&P Sm Cap Fin Port 16,373 23,580
Powershares S&P Sm Cap Fin Port 9,428 12,969
Powershares S&P Sm Cap Info Tech Port 9,796 15,846
Powershares S&P Sm Cap Info Tech Port 8,493 14,106
Powershares S&P Sm Cap Info Tech Port 10,677 15,422
Powershares S&P Sm Cap Indst Port 5,026 7.966
Powershares S&P Sm Cap Indst Port 4418 5677
Powershares S&P Sm Cap Healthcare Port 6,399 10,908
Qualcomm, Inc. 5,110 5,099
Robert Half Intl Inc 12.872 17.322
SPDR Euro Stoxx 50 ET 39,880 38.449
Stryker Corp. 7,274 7,498
Union Pacific Corp. 6,309 9,895
United Technologies Corp 5,130 11,662
United Technologies Corp 4,028 5,723
Vanguard FTSE Dev. Markets 27,589 32,518
Vanguard FTSE Dev. Markets 52,285 65,620
Vanguard FTSE Dev Markets 18,266 17,927
Vanguard Intl. Eq. Emerg. Mkts. 127,972 129,072
Vanguard Intl. Eq. Emerg. Mkts 8,551 10,079
Vanguard REIT ETF 6,815 11,114
Vanguard REIT ETF 11,236 13,892
Verizon Communications 3,195 4,932
Whiting Petroleum Corp. 7,955 18,717
3M Co. 6,375 12,240
Invesco Van Kampen Sen. Inc. Tr. 9,788 8,551

See independent accountant's review report on supplementary information

51406156 _3$ 1.659.645
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GURNEY FOUNDATION, INC.
SUPPLEMENTARY INFORMATION
FOR THE YEARS ENDED AUGUST 31,

2015 2014

Blue Sky Bridge $ - $ 5,000
Cal-Wood Education Center 3,000 -
Casa Valentina 3,000 2,500
Central Park Conservancy 9,000 9,000
Coral Gables Congregational Church 5,000
CGCC - Mission One - 5,000
Children First of the Rockies 2,000 2,000
Dade County Legal Aid Society 8,000 6,000
Doe Fund, Inc. 5,000
Dunklin Memonal Camp 5,000 5,000
Family Counseling Services of Greater Miami - 6,500
Fresh Air Fund 6,000 6,000
Humane Society of Jacksonville 3,000
New Alternatives for Children 7,500 10,000
Project Walk Orlando 3,000 -
Safehouse Progressive for Non-Violence 6,500
Salvation Army 3,000 2,000
Special Olympics Florida-Miami-Dade County 5,000 3,000
Suncoast Humane Society - 2,500
Teen Court of Sarasota - 2,000
Women's Center of Jacksonville 8,500 8,500

Total Contributions $ 82,500 $ 75,000

See independent accountant's review report on supplementary information.
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