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-m990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

= Do not enter social security numbers on this form as it may be made public.
= Information about Form 990-PF and its instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

For calendar year 2014, or tax year beginning 09-01-2014

Open to Public
Inspection

, and ending 08-31-2015

Name of foundation
THE LEIGHTY FOUNDATION

A Employer identification number

42-1264476

Number and street (or P O box number if mail i1s not delivered to street address)
PO BOX 20993

Room/suite

B Telephone number (see instructions)

(907) 586-1426

City or town, state or province, country, and ZIP or foreign postal code
JUNEAU, AK 99802

G Check all that apply

I_Inltlal return
Final return I_A mended return
I_Address change I_Name change

I_Inltlal return of a former public charity

H Check type of organization

FSectlon 501 (c)(3) exempt private foundation

I_Sectlon 4947 (a)(1) nonexempt charitable trust I_Other taxable private foundation

I Fair market value of all assets at end
of year (from Part II, col. (c),
/ine 16)®% 6,004,353

J Accounting method
I7 Other (specify)

I_ Cash I_ Accrual

MODIFIED CASH

(Part I, column (d) must be on cash basis.)

C If exemption application 1s pending, check here m

D 1. Foreign organizations, check here -
2. Foreign organizations meeting the 85% -
test, check here and attach computation
E If private foundation status was terminated
under section 507(b)(1)(A), check here -
F If the foundation i1s In a 60-month termination
under section 507(b)(1)(B), check here -

-

EETSEd Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements
total of amounts m columns (b), (c), and (d) may not expenses per (b) Net investment (c) Adjusted net for chantable
necessanly equal the amounts in column (a) (see books Income Income purposes
mstructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach
schedule) 90,000
2 Check I [ if the foundation 1s not required to attach
Sch B
3 Interest on savings and temporary cash investments 27,210 27,210
Dividends and interest from securities. 125,045 125,045
5a Gross rents
b Netrental iIncome or (loss)
2 6a Netgainor (loss)from sale of assets notonline 10 748,015
T b Gross sales price for all assets on line 6a
T 2,004,463
= 7 Capital gain net income (from PartIV, line 2) 748,015
Net short-term capital gain
9 Income modifications
10a Gross sales less returns and
allowances
b Less Costof goods sold
c Gross profit or (loss) (attach schedule) .
11 Other income (attach schedule) .| ] 10
12 Total. Add lines 1 through 11 990,280 900,270
13 Compensation of officers, directors, trustees, etc 36,000 1,800 34,200
14 Otheremployee salaries and wages 19,677 19,677

$ 15 Pension plans, employee benefits 5,140 154 4,986

E 16a Legal fees (attach schedule). .

g b Accounting fees (attach schedule). .| ] 3,200 3,200

ﬁ c Other professional fees (attach schedule) . ﬁ 26,454 26,454

E 17 Interest .

E 18 Taxes (attach schedule) (see instructions) .| % 17,539

= |19 Depreciation (attach schedule) and depletion .| ] 1,695

E 20 O ccupancy 7,609 152 7,457

E 21 Travel, conferences, and meetings . 57,517 985 56,532

E 22 Printing and publications . . 447 447

; 23 Other expenses (attach schedule) . .| ] 9,535 476 9,059

E 24 Total operating and administrative expenses.

% Add lines 13 through 23 184,813 30,021 135,558

o |25 Contributions, gifts, grants paid. 298,500 298,500

26  Total expenses and disbursements. Add lines 24 and
25 483,313 30,021 434,058
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 506,967
b Net investment income (iIf negative, enter -0-) 870,249
c Adjusted net income (If negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2014)



Form 990-PF (2014)

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing .

Savings and temporary cash investments 282,489 500,356 500,356
Accounts receivable &
Less allowance for doubtful accounts I*
4 Pledges receivable
Less allowance for doubtful accounts I*
Grants receivable
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule)
Less allowance for doubtful accounts I
w 8 Inventories for sale oruse
Eﬂ 9 Prepaid expenses and deferred charges .
::I:ﬁ 10a Investments—U S and state government obligations (attach schedule) 37,107[%) 36,575 36,791
b Investments—corporate stock (attach schedule) . 3,750,744 'E 4,145,301 4,801,909
¢ Investments—corporate bonds (attach schedule). 699,956 %] 596,726 615,297
11 Investments—land, buildings, and equipment basis ¥
Less accumulated depreciation (attach schedule) *
12 Investments—mortgage loans
13 Investments—other (attach schedule)
14 Land, buildings, and equipment basis ¥ 69,758
Less accumulated depreciation (attach schedule) I+ 44,884 26,569(#E] 24,874 50,000
15 Other assets (describe )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item1I) 4,796,865 5,303,832 6,004,353
17 Accounts payable and accrued expenses
18 Grants payable
E 19 Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
% | 21 Mortgages and other notes payable (attach schedule)
= 22 Other habilities (describe )
23 Total liabilities (add lines 17 through 22) 0
Foundations that follow SFAS 117, check here W 2
§ and complete lines 24 through 26 and lines 30 and 31.
=124 Unrestricted 4,796,865 5,303,832
E 25 Temporarily restricted
E 26 Permanently restricted
u:. Foundations that do not follow SFAS 117, check here I [~
= and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds .
E 28 Paid-in or capital surplus, or land, bldg , and equipment fund
<L | 29 Retained earnings, accumulated income, endowment, or other funds
E 30 Total net assets or fund balances (see instructions) 4,796,865 5,303,832
31 Total liabilities and net assets/fund balances (see instructions) 4,796,865 5,303,832
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree
with end-of-year figure reported on prior year’s return) 1 4,796,865
2 Enter amount from Part I, line 27a 2 506,967
3 Other increases not included in line 2 (itemize) 3
4 Add lines 1,2,and 3 4 5,303,832
5 Decreases not included in line 2 (itemize) ™ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—PartII, column (b), ine 30 6 5,303,832

Form 990-PF (2014)



Form 990-PF (2014) Page 3
(F1a8V'A Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, (bl)jigv:ri;(::gm (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr) (mo , day, yr)
1a SCHEDULED - CBT P 2014-01-01 2014-12-31
b SCHEDULED - US BANK P 2014-01-01 2014-12-31
c
d
e
(9 Gross salesprce (Dpemecotona ™ | Dmrarerer b el
a 1,461,374 828,510 632,864
b 473,427 427,938 45,489
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
(D) F MV asof12/31/69 Ve ot12/31/50 e i | = Mhaees tromeot )
a 632,864
b 45,489
c
d
e
If gain, also enterin PartI, line?7
2 Capital gain net income or (net capital loss) { If (loss), enter -0-I1n PartI, line?7 } 2 748,015
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enterin PartI, line 8, column (c) (see Instructions) If (loss), enter -0- }
in PartI, line 8 3 678,353

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [T Yes ¥ No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

a d
Base period (ye)ars Calendar Adjusted quallg)lzg distributions Net value of nonc(t::a)rltable—use assets D|str|bLEt|c2n ratio
year (or tax year beginning in) (col (b) divided by col (c))

2013 408,515 6,274,797 0065104

2012 452,886 5,952,726 0076080

2011 411,546 5,690,302 0072324

2010 407,325 5,920,753 0068796

2009 434,980 5,639,339 0077133
2 Total of line 1, column (d). 2 0 359437
3 Average distribution ratio for the 5-year base period—divide the total online 2 by 5, or by

the number of years the foundation has been in existence If less than 5 years 3 0071887

4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5. 4 6,288,419
5 Multiply line 4 by line 3. 5 452,056
6 Enter 1% of net iInvestment income (1% of PartI, line 27b). 6 8,702
7 Add lines 5 and 6. 7 460,758
8 Enter qualifying distributions from Part XII,line4. . . . . . . . . .+ « +« .« . 8 434,058

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See
the Part VI instructions

Form 990-PF (2014)



Form 990-PF (2014) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here I [Tand enter "N/A"
online 1
Date of ruling or determination letter (attach copy of letter if necessary-see
instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 17,405
here I [T and enter 1% of PartI, line 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
PartI, line 12, col (b)
2 Tax under section 511 (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-) 2
3 Addlinesland2. . . . .« + « + & v 4 4w a e a e e e 3 17,405
4 Subtitle A (iIncome) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3 Ifzero orless, enter-0-. . . . . 5 17,405
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment creditedto 2014 | 6a 10,400
b Exempt foreign organizations—tax withheld atsource . . . . . . .| 6b
c Tax paid with application for extension of time to file (Form 8868). . . 6¢c
d Backup withholding erroneously withheld. . . . . . . . . . . 6d
7 Total credits and payments Add lines 6a throughé6d. . . . . . . . . . . . . . 7 10,400
8 Enter any penalty for underpayment of estimated tax Check here [T if Form 2220 1s attached
9 Taxdue. If the total of lines 5 and 8 Is more than line 7, enteramountowed . . . . . . . W 9 7,005
10 Overpayment. Ifline 7 1s more than the total of ines 5 and 8, enter the amount overpaid. . . » 10
Enter the amount of line 10 to be Credited to 2015 estimated tax I Refunded > 11
m Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate or intervene in any political campaign? T I K No

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions
fordefinition)?. . . . . & & . . i h e e e h e e a e e e e e e e e e e ib No

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials

published or distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL forthisyear?. . . . . .+« +« + + « « &« & « « & & & & & 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation I $ (2) On foundation managers M $

e Enterthe reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers W ¢

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . ] 2 No

If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles

of Incorporation, or bylaws, or other similar instruments? If "Yes,"” attach a conformed copy of the changes I < ] Yes
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear?. . . . . . . . 4a No
b If"Yes," has it filed a tax return on Form 990-T forthis year?. . . . . . .+« « « « « « « & & « « & 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?> . . . . . . . . J b No

If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . . . | 6 Yes

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I1, col. (c),
and Part XV. e Y A B G
8a Enterthe states to which the foundation reports or with which it I1s registered (see Instructions)
MCo, 1A AK
b Ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney

General (or designate) of each state as required by General Instruction G? If "No,” attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or4942(3)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)?

If "Yes,"” complete Part XIV e No
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names
and addresses. T e 1) No

Form 990-PF (2014)



Form 990-PF (2014) Page 5
m Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see Iinstructions). . . . . . . . . . . . . 11 No

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If "Yes," attach statement (see instructions) . . . . . .+ .+ .+ + . . . . . . . 4 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes
Website address WWWW LEIGHTYFOUNDATION ORG

14 COMMUNITY BANK & TRUST
The books are in care of WC/O TRUST DEPARTMENT Telephone no W(319)291-2000
Located at PO BOX 1288 WATERLOO IA ZIP+4 &50704
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here . . [
and enter the amount of tax-exempt interest received or accrued during the year. . . . . . I | 15 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? 16 No
See Instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial
Accounts (FBAR) If"Yes", enter the name of the foreign country
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ Yes ¥ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified Person?. . .« « v v 4 e e e e e e e e e e e [ Yes ¥ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ¥ Yes | No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ¥ Yes | No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)>. . . + + « + + & = + « o « « « « I Yes ¥ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within90days ). . . . . . . . . | Yes [¥ No
b Ifany answeris "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see Iinstructions)? . . ib No
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . W[
c Did the foundation engage I1n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin 20142. . . . . . . .+ .« + « . . 1c
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or4942(3)(5))
a Atthe end oftax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20142, . . . . . « + « « « + « « .| Yes [¥ No
If"Yes," st the years® 20____, 20___, 20___, 20____
b Are there any years listed Iin 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942 (a)(2)
to all years listed, answer "No" and attach statement—see Instructions ). . . . . . . .+ .« .« . . . . 2b
c Ifthe provisions of section 4942 (a)(2) are being applied to any of the years listed in 2a, list the years here
= 20_ , 20__ ., 20__ , 20
3a Didthe foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . .+ « « v v v v v e e e e e e e e e e e e [~ Yes ¥ No
b If"Yes," did it have excess business holdings i1n 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26,1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 494 3(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
If the foundation had excess business holdings in 2014.). .« « .+ «+ « « « « = = x x 5= = = = x = s 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20147 4b No

Form 990-PF (2014)



Form 990-PF (2014)

Page 6

FIad"IE]:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945 (e))?

[~ Yes

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?

[~ Yes
[~ Yes

(4) Provide a grant to an organization other than a charitable, etc , organization described
In section 4945(d)(4)(A)? (see Instructions).
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?.

b Ifany answeris "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

. [ Yes

I Yes

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here.

>

c Ifthe answeris "Yes" to question 5a(4), does the foundation claim exemption from the

tax because It maintained expenditure responsibility for the grant?.

If "Yes,"” attach the statement required by Regulations section 53.4945-5(d).

. [ Yes

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?.

[~ Yes

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?.

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

[~ Yes

b Ifyes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

[ No

[ No
[ No

[ No

[ No

5b

-

[T No

[ No
6b No

[ No

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter

-0-)

(d) Contributions to
employee benefit plans

and deferred compensation

(e) Expense account,
other allowances

See Additional Data Table

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter *NONE.”

(a) Name and address of each employee

pald more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000.

Form 990-PF (2014)



Form 990-PF (2014)

Page 7

Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly
and Contractors (continued)

Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services. . . « « v o« o« &« &« « « . >

EEREETY Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1EARTH PROTECTION THE FOUNDATION CONDUCTS AND SPONSORS RESEARCH WITH A FOCUS ON
RENEWABLE SOURCE ENERGY AND INFRASTRUCTURE THE FOUNDATION PARTICIPATES IN,
PRESENTS AT, AND HAS PAPERS PUBLISHED IN THE PROCEEDINGS OF REGIONAL, NATIONAL AND
INTERNATIONAL ENERGY CONFERENCES, GENERALLY ON THE TOPIC OF ALTERNATIVES TO
ELECTRICITY FOR TRANSMISSION, STORAGE, AND INTEGRATION OF STRANDED RENEWABLE-SOURCE
ENERGY,BOTH CENTRALIZED AND DISTRIBUTED THE PAPERS,POSTERS, AND POWERPOINT
PRESENTATIONS ARE AVAILABLE TO THE PUBLIC AT WWW LEIGHTYFOUNDATION ORG/EARTH PHP
THIS PORTFOLIO IS MANAGED BY WILLIAM C LEIGHTY,PROGRAM DIRECTOR

22,198

2PROMOTION OF VOLUNTEER ENGAGEMENT AND PHILANTHROPY THE FOUNDATION EMPLOYS A
STRATEGY THAT INCLUDES LEADERSHIP AND INVOLVEMENT IN ORGANIZATIONS AT THE LOCAL,
REGIONAL AND NATIONAL LEVELS LOCAL WORKINCLUDES LEADERSHIP IN COMMUNITY
FOUNDATIONS AND FUNDER NETWORKS AS WELL AS CONSULTATIONS WITH INDIVIDUAL DONORS
AND FOUNDATIONS IN ADDITION, THE FOUNDATION CREATED AND FUNDS THE PIKES PEAK
VOLUNTEER ENGAGEMENT INITIATIVE WHICH WORKS WITH A COHORT OF ORGANIZATIONS TO
ENHANCE THE QUALITY OF VOLUNTEER ENGAGEMENT IN THE COMMUNITY REGIONAL WORK
INCLUDES CONSULTATIONS WITH FAMILY FOUNDATIONS AND DONOR FUNDS NATIONAL
INVOLVEMENT INCLUDES SERVING ON BOARDS, STRATEGIC PLANNING TASK FORCES, TRAINING
TEAMS, AND NATIONAL CONFERENCE PLANNING AND ADVISORY COMMITTEES AS WELL AS
CONTRIBUTING TO EDUCATIONAL PUBLICATIONS FOR THE FIELD ORGANIZATIONS INCLUDE
EXPONENT PHILANTHROPY, WOMEN'S PHILANTHROPY INSTITUTE/INDIANA UNIVERSITY LILY
SCHOOL OF PHILANTHROPY, NATIONAL CENTER FOR FAMILY PHILANTHROPY, AND IN

17,576

3

a4

LR Q-] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1N/A

2

All other program-related investments See instructions
3

Total. Add lines 1 through 3 e

Form 990-PF (2014)



Form 990-PF (2014) Page 8
IEZXEEd Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities. 1a 5,261,188
b Average of monthly cash balances. ib 314,485
c Fair market value of all other assets (see Iinstructions). 1c 808,509
d Total (add lines 1a, b, and ¢). id 6,384,182
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . .« .« . . . . | 1le |
2 Acquisition indebtedness applicable to line 1 assets. 2
3 Subtract line 2 from line 1d. 3 6,384,182
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
instructions). 4 95,763
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 5 6,288,419
Minimum investment return. Enter 5% of line 5. 6 314,421

certain foreign organizations check here & ™ and do not complete this part.)

Distributable Amount (see instructions) (Section 4942(31)(3) and (3)(5) private operating

foundations and

1 Minimum investment return from Part X, line 6. 1 314,421
2a Taxoninvestmentincome for 2014 from PartVI,line5. . . . . . 2a 17,405
b Income tax for2014 (This does notinclude the tax from Part VI ). . . 2b
c Addlines 2a and 2b. 2c 17,405
3 Distributable amount before adjustments Subtract line 2c from line 1. 3 297,016
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. 5 297,016
6 Deduction from distributable amount (see instructions). 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, line 1. 7 297,016
[EYEE«#l Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
Expenses, contributions, gifts, etc —total from PartI, column (d), line 26. 1a 434,058
Program-related investments—total from Part IX-B. ib
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc ,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the
Suitability test (prior IRS approval required). 3a
Cash distribution test (attach the required schedule). 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 434,058
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment
income Enter 1% of Part, line 27b (see instructions). 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4. 6 434,058

Note: The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation qualifies for

the section 4940(e) reduction of tax In those years

Form 990-PF (2014)



Form 990-PF (2014) Page 9
m Undistributed Income (see instructions)

(a) (b) (o) (d)
Corpus Years priorto 2013 2013 2014

1 Distributable amount for 2014 from Part XI, line 7 297,016
2 Undistributed income, iIf any, as of the end of 2014
a Enter amount for 2013 only.
b Total for prior years 20, 20___, 20___
3 Excess distributions carryover, ifany, to 2014
a From2009. . . . . . . 155,347
b From2010. . . . . . . 113,253
¢ From2011. . . . . . . 129,861
d From2012. . . . . . . 160,882
e From2013. . . .. 104,989
f Total of lines 3a through e . . . e 664,332
4 Qualifying distributions for 2014 from Part

XII,hine4 I ¢ 434,058
a Appliedto 2013, but not more than line 2a
b Applied to undistributed iIncome of prior years

(Election required—see Instructions).
c Treated as distributions out of corpus (Election

required—see Instructions). . e e e
d Appliedto 2014 distributable amount. . . . . 297,016
e Remaining amount distributed out of corpus 137,042

5 Excess distributions carryover applied to 2014

(If an amount appears in column (d), the
same amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f,4c, and 4e Subtractline 5 801,374

b Prior years’ undistributed income Subtract
line 4b from line 2b . . .

c Enter the amount of prior years undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 494 2(a)
tax has been previously assessed. .

d Subtract ine 6¢c from line 6b Taxable amount
—see Instructions .

e Undistributed income for 2013 Subtract I|ne
4a from line 2a Taxable amount—see
Instructions . .

f Undistributed income for 2014 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in2015. . . . . . . . . . 0

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or4942(g)(3) (EIectlon may
be required - see Instructions) .

8 Excess distributions carryover from 2009 not

applied online 5 orline 7 (see Iinstructions) . 155,347
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 fromline6a. . . . . . 646,027
10 Analysis of line 9
a Excessfrom2010. . . . 113,253
b Excess from2011. . . . 129,861
¢ Excessfrom2012. . . . 160,882
d Excessfrom2013. . . . 104,989
e Excessfrom2014. . . . 137,042

Form 990-PF (2014)



Form 990-PF (2014)
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

la

2a

Page 10

If the foundation has received a ruling or determination letter that it Is a private operating

foundation, and the ruling 1s effective for 2014, enter the date oftheruling. . . . . . W»

Check box to Indicate whether the organization I1s a private operating foundation described in section I_ 4942(3)(3) or I_ 4942(3)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part I or the minimum (e) Total
(a) 2014 (b) 2013 (c) 2012 (d) 2011

investment return from Part X for each

year listed .

85% of line 2a .

Qualifying distributions from Part XII,
line 4 for each year listed .

Amounts included in line 2¢c not used
directly for active conduct of exempt
activities .

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c .

Complete 3a, b, or c for the
alternative test relied upon

“Assets" alternative test—enter
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942 (3)(3)(B)(1)

“Endowment" alternative test— enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed.

“Support" alternative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties).

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(3)(3)(B)(i).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section507(d)(2))

H D LEIGHTY

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here I*I_ If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see Iinstructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, andd

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

NANCY WATERMAN
PO BOX 20993
JUNEAU,AK 99802
(907)586-1426
907-586-1426

The form in which applications should be submitted and information and materials they should include

APPLICANTS ARE TO SUBMIT A ONE PAGE LETTERTO THE LEIGHTY FOUNDATION INCLUDING THE FOLLOWING
INFORMATION THE MISSION OF THE APPLICANT ORGANIZATION, THE SPECIFIC NEED (S)TO BE ADDRESSED, THE
INTENDED OUTCOME OF THE ENDEAVOR AND THE SIZE OF THE GRANT REQUESTED

Any submission deadlines
NONE

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

PRIMARY AREAS OF INTEREST ARE EARTH PROTECTION, PROMOTION OF VOLUNTEER ENGAGEMENT, PROMOTION OF

PHILANTHROPY, AND EDUCATION AWARDS ARE ONLY MADE TO IRS QUALIFIED CHARITIES

Form 990-PF (2014)



Form 990-PF (2014)

Page 11
m Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, Foundation
show any relationship to Purpose of grant or
status of Amount

N d add h b any foundation manager reciplent contribution

ame and address (home or business) or substantial contributor P
a Paid during the year
SEE ATTACHED DETAIL SCHEDULED SCHEDULED |SCHEDULED 298,500
SEE ATTACHED DETAIL
SEE ATTACHED DETAIL,AK 99802

Total . e e . M 3a 298,500
b Approved for future payment

Total . » 3b

Form 990-PF (2014)



Form 990-PF (2014) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (©) (d) function Income
Business (See
1 Program service revenue d Amount Exclusion code Amount
coae instructions )
a RENTAL INCOME 532000 10
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments.

3 Interest on savings and temporary cash
Investments . . . . . . . . . . . . 14 27,210

4 Dividends and interest from securities. . . . 14 125,045
5 Net rental iIncome or (loss) from real estate

a Debt-financed property.
b Not debt-financed property. .
6 Netrental income or (loss) from personal
property .

7 Otherinvestment income. .
8 Gain or (loss) from sales of assets otherthan
Inventory . . . .+ o+ & 4 4 4 a4 . . 18 748,015

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory.
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e). . 10 900,270
13 Total. Add line 12, columns (b), (d),and (e). . . . . f e e e e e e e e 13 900,280
(See worksheet in line 13 Instructions to verify caIcuIatlons )
Relationship of Activities to the Accomplishment of Exempt Purposes
Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See
instructions )

Line No.

¥

Form 990-PF (2014)



Form 990-PF (2014) Page 13
m Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described In
section 501 (c) of the Code (other than section 501(c)(3) organizations) orin section 527, relating to political Yes [ No
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. la(1) No
(2) Other assets. 1a(2) No
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization. 1b(1) No
(2) Purchases of assets from a noncharitable exempt organization. . 1b(2) No
(3) Rental of facilities, equipment, or other assets. 1b(3) No
(4) Reimbursement arrangements. 1b(4) No
(5) Loans orloan guarantees. 1b(5) No
(6) Performance of services or membership or fundraising solicitations. 1b(6) No
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. 1c No

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recelved

(a) Line No (b) Amount involved (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501 (c) of the Code (other than section 501(c)(3)) orin section527°?,

b If "Yes," complete the following schedule

(a) Name of organization

(b) Type of organization

.I_Yes |7No

(c) Descnption of relationship

Under penalties of perjury, I declare thatI have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer) is based on all
Si information of which preparer has any knowledge
ign
g ok ok ok ok ok 2015-11-15 ok ok ok ok ok May the IRS discuss this
Here return
with the preparer shown
Signature of officer or trustee Date Title below
g (see instr )?[v" Yes [~ No
Print/Type preparer's name Preparer's Signature Date Check if self- PTIN
JOHN J BURNS 2015-11-13 [employed ¥[v’ P00305860
Paid Firm's name m Firm's E[IN® 42-0728423
Preparer CARNEY ALEXANDER MAROLD & CO LLP
Use Firm's add [
iIrm's address
Only
PO BOX 1290 WATERLOO,IA 507041290 Phonenp (319)233-3318

Form 990-PF (2014)



Form 990PF Part VIII Line 1 - List all officers, directors, trustees, foundation managers and their

compensation

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter
-0-)

(d) Contributions to
employee benefit plans
and deferred
compensation

(e) Expense account,
other allowances

PO BOX 20993
JUNEAU,AK 99802

H D LEIGHTY DIRECTOR/PRE 0 0 0

PO BOX 20993 200

JUNEAU,AK 99802

JANE JUSTIS DIRECTOR/PRO 36,000 0 0

PO BOX 20993 3500

JUNEAU,AK 99802

WILLIAM LEIGHTY DIR/TRS/PROG 0 0 0

PO BOX 20993 3000

JUNEAU,AK 99802

ROBERT JUSTIS DIRECTOR 0 0 0

PO BOX 20993 300

JUNEAU,AK 99802

NANCY WATERMAN DIR/SCY/MNG 0 0 0

PO BOX 20993 1000

JUNEAU,AK 99802

RYAN JUSTIS DIRECTOR 0 0 0

PO BOX 20993 300

JUNEAU,AK 99802

HEIDI REIFENSTEIN DIRECTOR 0 0 0

PO BOX 20993 300

JUNEAU,AK 99802

WAYNE LEIGHTY DIRECTOR 0 0 0
300
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TY 2014 Accounting Fees Schedule

Name: THE LEIGHTY FOUNDATION

EIN: 42-1264476

FEES

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes

INDIRECT ACCOUNTING 3,200 3,200
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Note: To capture the full content of this document, please select landscape mode (11" x 8.5") when printing.

TY 2014 Depreciation Schedule

Name: THE LEIGHTY FOUNDATION

EIN: 42-1264476
Description of Date Cost or Other Prior Years’ Computation Method Rate / Current Year's Net Investment Adjusted Net Cost of Goods
Property Acquired Basis Depreciation Life (# of years) Depreciation Income Income Sold Not
Expense Included
SHELTER HOUSE, 1996-05-01 139,000 65,491 | S/L 39 0000 1,695
MACOMB, IL
FURNACE 1998-01-08 1,950 1,950 | 150DB 15 0000
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TY 2014 Investments Corporate
Bonds Schedule

Name: THE LEIGHTY FOUNDATION
EIN: 42-1264476

Name of Bond End of Year Book End of Year Fair
Value Market Value
US BANK - CORPORATE BONDS 301,965 310,258

CNB - CORPORATE BONDS 294,761 305,039
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TY 2014 Investments Corporate
Stock Schedule

Name: THE LEIGHTY FOUNDATION
EIN: 42-1264476

Name of Stock End of Year Book End of Year Fair
Value Market Value
US BANK - CORPORATE STOCK 1,871,046 2,464,950

CNB - CORPORATE STOCK 2,274,255 2,336,959
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TY 2014 Investments Government
Obligations Schedule

Name: THE LEIGHTY FOUNDATION
EIN: 42-1264476
US Government Securities - End of

Year Book Value: 36,575
US Government Securities - End of
Year Fair Market Value: 36,791

State & Local Government
Securities - End of Year Book
Value:

State & Local Government
Securities - End of Year Fair
Market Value:
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TY 2014 Land, Etc. Schedule

Name: THE LEIGHTY FOUNDATION
EIN: 42-1264476

Category / Item Cost / Other Accumulated Book Value End of Year Fair
Basis Depreciation Market Value

69,758 44,884 24,874 50,000
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TY 2014 Other Expenses Schedule

Name: THE LEIGHTY FOUNDATION

EIN: 42-1264476

Description Revenue and Expenses Net Investment Adjusted Net Income Disbursements for
per Books Income Charitable Purposes
EXPENSES
DUES AND SUBCRIPTIONS 3,480 174 3,306
OFFICE EQUIPMENT 10 10
OFFICE SUPPLIES 1,991 100 1,891
PAYROLL PREPARATION 1,050 52 998
POSTAGE 999 50 949
MISCELLANEOUS 2,005 100 1,905
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TY 2014 Other Income Schedule

Name: THE LEIGHTY FOUNDATION
EIN: 42-1264476

Description Revenue And Net Investment Adjusted Net Income
Expenses Per Books Income

RENTALINCOME 10
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TY 2014 Other Professional Fees Schedule

Name: THE LEIGHTY FOUNDATION

EIN: 42-1264476

SERVICES -

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
INVESTMENT MANAGEMENT 10,106 10,106
SERVICES -
INVESTMENT MANAGEMENT 16,348 16,348
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TY 2014 Taxes Schedule

Name: THE LEIGHTY FOUNDATION

EIN: 42-1264476

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
990-PF 17,414

FOREIGN TAXES

125
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Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,

or 990-PF)  Attach to Form 990, 990-EZ, or 990-PF. 201 4
Departrment of the Treasury P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at

Internal Revenue Service www.irs.gov/form990.

Name of the organization Employer identification number

THE LEIGHTY FOUNDATION

42-1264476

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ r 501(c)( ) (enter number) organization
r 4947(a)(1) nonexempt charitable trust not treated as a private foundation
I~ 527 political organization

Form 990-PF ~ 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

17

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IV Foran organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
other property) from any one contributor Complete Parts | and Il See instructions for determining a contributor's total contributions

Special Rules

[~ For an organization described In section 501(c)(3) filing Form 990 or 990-EZ that met the 33'3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ2), Part Il, ine 13, 16a, or 16b, and that
received fromany one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990,
Part VIII, ine 1h, or (1) Form990-EZ, Ine 1 Complete Parts land Il

[~ For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or
for the prevention of cruelty to children or animals Complete Parts |, I, and Il

[~ For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If
this box I1s checked, enter here the total contributions that w ere received during the year for an exclusively religious, charitable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more duringtheyear. . . . . . . . . K §

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer “No” on Part IV, line 2, of its Form 990, or check the box on line H of its

Form 990-EZ or on its Form 990PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-FF)

For Paperwork Reduction Act Notice, see the Instructions Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
for Form 990, 990-EZ, or 990-PF



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

Employer identification number

THE LEIGHTY FOUNDATION 42-1264476
m Contributors (see Instructions) Use duplicate copies of Part | If additional space I1s needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 Person 2
HDLEIGHTY Payroll r
PO BOX 20993 90,000 Noncash I—
JUNEAU, AK99802 (Complete Part 11 for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
S Person r
Payroll r
Noncash r
(Complete Part |l for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
S Person r
Payroll r
Noncash r
(Complete Part Il for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
S Person r
Payroll r
Noncash r
(Complete Part Il for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
S Person r
Payroll r
Noncash r
(Complete Part Il for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
S Person r
Payroll r
Noncash r
(Complete Part Il for noncash
contributions )

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

THE LEIGHTY FOUNDATION

Employer identification number

42-1264476
m Noncash Property (see Instructions) Use duplicate copies of Part Il if additional space Is
needed
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization
THE LEIGHTY FOUNDATION

Employer identification number

42-1264476

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10)
that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and the follow ing line
entry For organizations completing Part lll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for

the year (Enter this information once See Instructions ) e
Use duplicate coples of Part Il if additional space 1s needed

$

(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



The Leighty Foundation 42-1264476
Form 990-PF, Part VII-A, Line 3

BYLAWS of THE LEIGHTY FOUNDATION

Article L.

Article 11,

Article I1I.

Article IV.

Article V.

Article VI,

Section 3.01

Section 4.01
Section 4.02
Section 4.03
Section 4.04
Section 4.05
Section 4.06
Section 4.07
Section 4.08
Section 4.09
Section 4.10
Section 4.11
Section 4.12

Section 5.01
Section 5.02
Section 5.03
Section 5.04
Section 5.05
Section 5.06
Section 5.07

Section 6.01
Section 6.02
Section 6.03
Section 6.04
Section 6.05
Section 6.06
Section 6.07

Page 1 of 14

Revised and Adopted September 28, 2014
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The Leighty Foundation
Form 990-PF, Part VII-A, Line 3

Article VII.

Section 6.08
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Section 7.01
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The Leighty Foundation 42-1264476
Form 990-PF, Part VII-A, Line 3

BYLAWS of THE LEIGHTY FOUNDATION
Revised and Adopted September 28, 2014

ARTICLE,
Business Offices

The principal office of the corporation shall be located in Juneau, Alaska. The
corporation may have such other offices, either within or outside Iowa, Colorado, or
Alaska, as the board of directors may designate or as the affairs of the corporation may
require from time to time.

ARTICLE Il
Purposes

The corporation is organized exclusively for charitable, religious, educational and
scientific purposes, including, without limitation, the making of distributions to
organizations that qualify as exempt organizations under Section 501(c)(3) of the Internal
Revenue Code of 1986 (or the corresponding provision of any future United Sates
Internal Revenue Law).

ARTICLE TIL
Members

Section 3.01 No Members. The corporation shall have no members.

ARTICLEIV.
Board of Directors

Section 4.01  General Powers. The business and affairs of the corporation shall
be managed by its board of directors, except as otherwise provided in the Towa Nonprofit
Corporation Act, the articles of incorporation or these bylaws.

Section 4.02 Number, Election, Tenure and Qualifications. The number of
directors of the corporation shall be a maximum of nine. Directors shall be elected or re-
elected by the board of directors, and each director shall hold office until the next annual
meeting of the board of directors and thereafter until the director’s successor shall have
been elected and qualified, or until the director’s earlier death, resignation or removal
Directors must be at least eighteen years old but need not be residents of Towa. Directors
shall be removable in the manner provided in the articles of incorporation.,
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Section 4.03 Vacancies. Any director may resign at any time by giving written
notice to the chair of the board, if one is so elected, to the president or to the secretary of
the corporation. Such resignation shall take effect at the time specified therein, and
unless otherwise specified therein, the acceptance of such resignation shall not be
necessary to make it effective. Any vacancy occurring in the board of directors may be
filled by the unanimous vote of the remaining directors though less than a quorum. A
director elected to fill a vacancy shall be elected for the unexpired term of such director’s
predecessor in office. Any directorship to be filled by reason of an increase in the
number of directors shall be filled by the unanimous vote of the directors then in office,
and a director so chosen shall hold office until the next election of directors and thereafter
until the director’s successor shall have been elected and qualified, or until the director’s
carlier death, resignation or removal.

Section 4.04 Regular Meetings. A regular annual meeting of the board of
directors shall be held at such time as determined by the board of directors for the
purpose of electing directors and officers and for the transaction of such other business as
may come before the meeting. The board of directors may provide by resolution the time
and place, either within or outside Iowa, for the holding of additional regular meetings.

Section 4.05 Special Meetings. Special meetings of the board of directors may
be called by or at the request of the president, or any two directors. The person or
persons authorized to call special meetings of the board of directors may fix any place as
the place, either within or outside lowa, for holding any special meeting of the board
called by them.

Section 4.06 Notice. Notice of each meeting of the board of directors stating
the place, day and hour of the meeting shall be given to each director at the director’s
business address at least ten days prior thereto by the mailing of written notice by first
class, certified or registered mail, or at least seven days prior thereto by personal delivery
of written notice or by telephonic, facsimile, or electronic notice. If mailed, such notice
shall be deemed to be given when deposited in the United States mail, with postage
thereon prepaid. If sent via facsimile or electronically, such notice shall be deemed to be
given when transmitted. The method of notice need not be the same to each director.
Any director may waive notice of any meeting before, at or after such meeting, The
attendance of a director at a meeting shall constitute a waiver of notice of such meeting,
except where a director attends a meeting for the express purpose of objecting to the
transaction of any business because the meeting is not lawfully called or convened.
Neither the business to be transacted at, nor the purpose of, any meeting of the board of
directors need be specified in the notice or waiver of notice of such meeting unless
otherwise required by statute.
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Section 4.07 Presumption of Assent. A director of the corporation who is
present at a meeting of the board of directors at which action on any corporate matter is
taken shall be presumed to have assented to the action taken unless such director’s dissent
shall be entered in the minutes of the meeting or unless the director shall file a written
dissent to such action with the person acting as the secretary of the meeting before the
adjournment thereof or shall forward such dissent by registered mail to the secretary of
the corporation immediately after the adjournment of the meeting. Such right to dissent
shall not apply to a director who voted in favor of such action.

Section 4.08 Quorum and Voting. A majority of the directors shall constitute a
quorum for the transaction of business at any meeting of the board of directors. The vote
of two-thirds of the directors present in person at a meeting at which a quorum is present
shall be the act of the board of directors. If less than a quorum is present at a meeting, a
majority of the directors present may adjourn the meeting from time to time without
further notice other than an announcement at the meeting, until a quorum shall be present.
No director may vote or act by proxy at any meeting of directors.

Section 4.09 Compensation. Directors shall not receive compensation for their
services as such, although the expenses of directors of attendance at board meetings may
be paid or reimbursed by the corporation. Directors may be reasonably compensated for
services performed for the corporation, exclusive of duties performed in the official
capacity as Director.

Section 4.10 Executive and Other Committees. By one or more resolutions
adopted by a unanimous vote of the full board of directors, the board of directors may
designate from among its members an executive committee and one or more other
committees, each of which, to the extent provided in the resolution establishing such
committee, shall have and may exercise all of the authority of the board of directors,
except as prohibited by statute. The delegation of authority to any committee shall not
operate to relieve the board of directors or any member of the board from any
responsibility imposed by law. Rules governing procedures for meetings of any
committee of the board shall be as established by the board of directors, or in the absence
thereof, by the committee itself,

Section 4.11 Meetings by Telephone. Members of the board of directors or any
committee thereof may participate in a meeting of the board or committee by means of
conference telephone or similar communications equipment by which all persons
participating in the meeting can hear each other at the same time. Such participation shall
constitute presence in person at the meeting.

Section 4.12  Action Without a Meeting. Any action required or permitted to be
taken at a meeting of the directors or any committee thercof may be taken without a
meeting if a consent in writing, setting forth the action so taken, shall be signed by all of
the directors or committee members entitled to vote with respect to the subject matter
thereof. Such consent (which may be signed in counterparts) shall have the same force
and effect as a unanimous vote of the directors or committee members.
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ARTICLEV,
Officers and Agents

Section 5.01 Number and Qualifications. The officers of the corporation shall be
a president, one or more vice-presidents, a secretary and a treasurer. The board of
directors may also elect or appoint such other officers, assistant officers and agents,
including a chair of the board, a controller, assistant secretarics and assistant treasurers,
as it may consider necessary. Any two or more offices may be held by the same person.
Officers must be directors of the corporation. All officers must be at least eighteen years
old.

Section 5.02 Election and term of Office. The elected officers of the corporation
shall be elected by the board of directors at each regular annual meeting. If the election
of officers shall not be held at such meeting, such election shall be held as soon as
convenient thereafter. Each officer shall hold office until the officer’s successor shall
have been duly elected and shall have qualified, or until the officer’s earlier death,
resignation or removal.

Section 5.03 Compensation. The compensation of the officers shall be as fixed
from time to time by the board of directors, and no officer shall be prevented from
receiving a salary by reason of the fact that such officer is also a director of the
corporation. However, during any period in which the corporation is a private foundation
as described in section 509 (a) of the Internal Revenue Code, no payment of
compensation (or payment or reimbursement of expenses) shall be made in any manner
s0 as to result in the imposition of any liability under section 4941 of the Internal
Revenue Code.

Section 5.04 Removal. Any officer or agent may be removed by the board of
directors whenever in its judgment the best interests of the corporation will be served
thereby, but such remowval shall be without prejudice to the contract rights, if any, of the
person so removed. Election or appointment of an officer or agent shall not in itself
create contract rights.

Section 5.05 Vacancies. Any officer may resign at any time, subject to any
rights or obligations under any existing contracts between the officer and the corporation,
by giving written notice to the president or to the board of directors. An officer’s
resignation shall take effect at the time specified in such notice, and unless otherwise
specified therein, the acceptance of such resignation shall not be necessary to make it
effective. A vacancy in any office, however occurring, may be filled by the board of
directors for the unexpired portion of the term.

Section 5.06 Authority and Duties of Officers. The officers of the corporation
shall have the authority and shall exercise the powers and perform the duties specified
below and as may be additionally specified by the president, the board of directors or
these bylaws, except that in any event each officer shall exercise such powers and
perform such duties as may be required by law.
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(a) President. The president shall (1) preside at all meetings of the board
of directors unless the president designates another officer to preside; (ii) see that all
orders and resolutions of the board of directors are carried into effect; (iii) have general
control of the corporation’s affairs and business and general supervision of its officers,
agents and employees; and (iv) perform all other duties incident to the office of president
and as from time to time may be assigned to the president by the board of directors.

(b) Vice-President. The vice-president shall (i) in the president’s and
executive director’s absence or inability or refusal to act, perform the duties of the
president and, when so acting, have all the powers of and be subject to all the restrictions
upon the president; and (ii) perform such other duties as may be assigned to the vice-
president by the president, or the board of directors.

(c) Secretary. The secretary shall: (i) keep the minutes of the
proceedings of the board of directors and any committees of the board; (ii) see that all
notices are duly given in accordance with the provisions of these bylaws or as required by
law; (iii} be custodian of the corporate records; (iv) in general, perform all duties
incident to the office of secretary and such other duties as from time to time may be
assigned to the secretary by the president, or by the board of directors; (v) have control
over and be responsible for the day-to-day affairs and business of the corporation; (vi) see
that all orders and resolutions of the board of directors, and all directives of the president,
are carried into effect. Assistant secretaries, if any, shall have the same duties and
powers, subject to supervision by the secretary.

(d) Treasurer. The treasurer shall: (i) be the principal financial officer of
the corporation and have the care and custody of all its funds, securities, evidences of
indebtedness and other personal property and deposit the same in accordance with the
instructions of the board of directors; (ii) receive and give receipts and acquaintances for
moneys paid on account of the corporation, and pay out of the funds on hand all bills,
payrolls and other just debts of the corporation of whatever nature upon maturity; (iii)
unless there is a controller, be the principal accounting officer of the corporation and as
such prescribe and maintain the methods and systems of accounting to be followed, keep
complete books and records of account, prepare and file all local, state and federal tax
returns and related documents, prescribe and maintain an adequate system of internal
audit, and prepare and furnish to the president and the board of directors statements of
account showing the financial position of the corporation and the results of its operations;
(iv) upon request of the board, make such reports to it as may be required at any time;
and (v) perform all other duties incident to the office of treasurer and such other duties as
from time to time may be assigned to the treasurer by the president, or the board of
directors. Assistant treasurers, if any, shall have the same powers and duties, subject to
supervision by the treasurer. At the direction of the board of directors and in conjunction
with the treasurer, an officer may carry out certain of the treasurer’s responsibilities
identified above.
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Section 5.07 Surety Bonds. The board of directors may require any officer or
agent of the corporation to execute to the corporation a bond in such sums and with such
suretics as shall be satisfactory to the board, conditioned upon the faithful performance of
such person’s duties and for the restoration to the corporation of all books, papers,
vouchers, money and other property of whatever kind in such person’s possession or
under such person’s control belonging to the corporation.

ARTICLE VI.
Indemnification

Section 6.01 Definitions. For purposes of this Article VI, the following terms
shall have the meanings set forth below:

(a) “Corporation” means the corporation and, in addition to the resulting
or surviving corporation, any domestic or foreign predecessor entity of the
corporation in a merger, consolidation or other {ransaction in which the
predecessor’s existence ceased upon consummation of the transaction.

(b) “Expenses” means the actual and reasonable expenses, including
attorneys’ fees, incurred by a party in connection with a proceeding.

(c) “Liability” means the obligation to pay a judgment, settlement,
penalty, fine (including an excise tax assessed with respect to a private foundation
or an employee benefit plan} or expense incurred with respect to a proceeding.

(d) “Official Capacity” when used with respect to a director of the
corporation means the office of director in the corporation, and when used with
respect to a person in a capacity other than as a director (even if such person is
also a director) means the office in the corporation held by the officer or the
employment relationship undertaken by the employee on behalf of the corporation
in the performance of his or her duties in his or her capacity as such officer or
employee. “Official capacity” does not include service for any other foreign or
domestic corporation or for any partnership, joint venture, trust, other enterprise
or employee benefit plan when acting directly on behalf of such other corporation,
partnership, joint venture, trust, enterprise or plan as a director, officer, employee,
fiduciary or agent thereof.

(e) “Party” means any person who was, is, or is threatened to be made, a
named defendant or respondent in a proceeding by reason of the fact that he or
she is or was a director, officer or employee of the corporation, and any person
who, while a director, officer or employee of the corporation, is or was serving at
the request of the corporation as a director, officer, partner, trustee, employee,
fiduciary or agent of any other foreign or domestic corporation or of any
partnership, joint venture, trust, other enterprise or employee benefit plan. A
party shall be considered to be serving an employee benefit plan at the
corporation’s request if his or her duties to the corporation also impose duties on
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or otherwise involve services by him or her to the plan or to participants in or
beneficiaries of the plan.

(f) “Proceeding” means any threatened, pending or completed action, suit
or proceeding, or any appeal therein, whether civil, criminal, administrative,
arbitrative, or investigative (including an action by the corporation) and whether
formal or informal.

Section 6.02 Right to Indemnification.

(a) Standards of Conduct. Except as provided in Section 6.02 (d) below,
the corporation shall indemnify any party to a proceeding against liability incurred in or
as a result of the proceeding if (i} he or she conducted himself or herself in good faith,
(i1) he or she reasonably believed (A) in the case of a director acting in his or her official
capacity, that his or her conduct was in the corporation’s best interests, or (B) in all other
cases, that his or her conduct was at least not opposed to the corporation’s best interests,
and (iii) in the case of any criminal proceeding, he or she had no reasonable cause to
believe his or her conduct was unlawful. For purposes of determining the applicable
standard of conduct under this Section 6,02, any party acting in his or her official
capacity who is also a director of the corporation shall be held to the standard of conduct
set forth in Section 6.02 (a) (ii) (A), even if he or she is sued solely in a capacity other
than as such director.

(b) Employee Benefit Plans. A party’s conduct with respect to an
employee benefit plan for a purpose he or she reasonably believed to be in the interests of
the participants in or beneficiaries of the plan is conduct that satisfies the requirements of
Section 6.02 (a) (ii) (B). A party’s conduct with respect to an employee benefit plan for a
purpose that he or she did not reasonably believe to be in the interests of the participants
in or beneficiaries of the plan shall be deemed not to satisty the requirements of Section
6.02 (a) (i).

(c) Settlement. The termination of any proceeding by judgment, order,
settlement or conviction, or upon a plea of nolo contendere or its equivalent, is not of
itself determinative that the party did not meet the applicable standard of conduct set
forth in Section 6.02 (a).
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(d) Indemmification Prohibited. Except as hereinafter set forth in this
Section 6.02 (d), the corporation may not indemnify a party under this Section 6.02 either
(1) in connection with a proceeding by or in the right of the corporation in which the party
was adjudged liable to the corporation, or (ii) in connection with any proceeding charging
improper personal benefit to the party, whether or not involving action in his or her
official capacity, in which he or she was adjudged liable on the basis that personal benefit
was improperly received by him or her (even if the corporation was not thereby
damaged). Notwithstanding the foregoing, the corporation shall indemnify any such
party if and to the extent required by the court conducting the proceeding, or any other
court of competent jurisdiction to which the party has applied, if it is determined by such
court, upon application by the p[arty, that despite the adjudication of liability in the
circumstances in clauses (i) and (ii) of this Section 6.02 (d) or whether or not he or she
met the applicable standard of conduct set forth in Section 6.02 (a), and in view of all
relevant circumstances, such party is fairly and reasonably entitled to indemnification for
such expenses as the court deems proper in accordance with the Jowa Nonprofit
Corporation Act.

(e) Claims by Corporation. Indemnification permitted under this Section
6.02 in connection with a proceeding by the corporation shall be limited to cxpenses
incurred in connection with the proceeding.

(f) Combined Proceedings. If any claim made by or in the right of the
corporation against a party is joined with any other claim against such party in a single
proceeding, the claim by the corporation (and all expenses related thereto) shall
nevertheless be deemed the subject of a separate and distinct proceeding for purposes of
this Article.

Section 6.03 Prior Authorization Required. Any indemnification under Section
6.02 (unless ordered by a court) shall be made by the corporation only if authorized in the
specific case after a determination has been made that the party is eligible for
indemnification in the circumstances because he or she has met the applicable standard of
conduct set forth in Section 6.02 (a) and after an evaluation has been made as to the
reasonableness of the expenses. Any such determination, evaluation and authorization
shall be made by the board of directors by a unanimous vote of a quorum of such board,
which quorum shall consist of directors not parties to the subject proceeding, or by such
other person or body as permitted by law.

Section 6.04 Success on Merits or Otherwise. Notwithstanding any other
provision of this Article VI, the corporation shall indemnify a party to the extent he or
she has been successful, on the merits or otherwise, including without limitation,
dismissal without prejudice or settlement without admission of liability, in defense of any
proceeding to which he or she was a party against expenses incurred by him or her in
connection therewith.
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Section 6.05 Advancement of Expenses. The corporation shall pay for or
reimburse the expenses, or a portion thereof, incurred by a party in advance of the final
disposition of the proceeding if: (a) the party furnishes the corporation a written
affirmation of his or her good-faith belief that he or she has met the standard of conduct
described in Section 6.02 (a) (i); (b) the party furnishes the corporation a written
undertaking, executed personally or on his or her behalf, to repay the advance if it is
ultimately determined that he or she did not meet such standard of conduct; and (c)
authorization of payment, and a determination that the facts then known to those making
the determination would not preclude indemnification under this Article, have been made
in the manner provided in Section 6.03. The undertaking required by clause (b) must be
an unlimited general obligation of the party, but need not be secured and may be accepted
without reference to financial ability to make repayment.

Section 6.06 The corporation shall promptly act upon any request for
indemnification, which request must be in writing and accompanied by the order of court
or other reasonably satisfactory evidence documenting disposition of the proceeding in
the case of indemnification under Section 6.04 and by the written affirmation and
undertaking to repay as required by Section 6.05 in the case of indemnification under
such Section. The right to indemnification and advances granted by this Article shall be
enforceable in any court of competent jurisdiction if the corporation denies the claim, in
whole or in part, or if no disposition of such claim is made within ninety days after
written request for indemnification is made. A party’s expenses incurred in connection
with successfully establishing his or her right to indemnification, in whole or in part, in
any such proceeding shall also be paid by the corporation.

Section 6.07 Insurance. By action of the board of directors, notwithstanding
any interest of the directors in such action, the corporation may purchase and maintain
insurance in such amounts as the board of directors deems appropriate to protect itself
and any person who is or was a director, officer, employee, fiduciary or agent of the
corporation, or who, while a director, officer, employee, fiduciary or agent of the
corporation, is or was serving at the request of the corporation as a director, officer,
partner, trustee, employee, fiduciary or agent of any other foreign or domestic
corporation or of any partnership, joint venture, trust, other enterprise or employee
benefit plan against any liability asserted against or incurred by such person in any such
capacity or arising out of his or her status as such, whether or not the corporation would
have the power to indemnify such person against such liability under applicable
provisions of law or this Article. Any such insurance may be procured from any
insurance company designated by the board of directors, whether such insurance
company is formed under the laws of Iowa or any other jurisdiction, including any
insurance company in which the corporation has an equity or any other interest, through
stock ownership or otherwise. The corporation may create a trust fund, grant a security
interest or use other means (including, without limitation, a letter of credit) to ensure the
payment of such sums as may become necessary to effect indemnification as provided
herein.
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Section 6.08 Right to Impose Conditions to Indemnification. The corporation
shall have the right to impose, as conditions to any indemnification provided or permitted
in this Article, such reasonable requirements and conditions as may appear appropriate to
the board of directors in each specific case and circumstances, including but not limited
to any one or more of the following: (a) that any counsel representing the party to be
indemnified in connection with the defense or settlement of any proceeding shall be
counsel mutually agreeable to the party and to the corporation; (b) that the corporation
shall have the right, at its option, to assume and control the defense or settlement of any
claim or proceeding made, initiated or threatened against the party to be indemnified; and
(c) that the corporation shall be subrogated, to the extent of any payments made by way
of indemnification, to all of the indemnified party’s right of recovery, and that the party
to be indemnified shall execute all writings and do everything necessary to assure such
rights of subrogation to the corporation.

Section 6.09 Other Rights and Remedies. Except as limited by law, the
indemnification provided by this Article shall be in addition to any other rights which a
party may have or hereafter acquire under any law, provision of the articles of
incorporation, any other or further provision of these bylaws, vote of the board of
directors, agreement, or otherwise.

Section 6.10 Applicability; Effect. The indemnification provided in this Article
shall be applicable to acts or omissions that occurred prior to the adoption of this Article,
shall continue as to any party entitled to indemnification under this Article who has
ceased to be a director, officer or employee of the corporation or, at the request of the
corporation, was serving as and has since ceased to be a director, officer, partner, trustee,
employee, fiduciary or agent of any other domestic or foreign corporation, or of any
partnership, joint venture, trust, other enterprise or employee benefit plan, and shall inure
to the benefit of the estate and personal representatives of each such person. The repeal
or amendment of this Article or of any Section or provision hereof that would have the
effect of limiting, qualifying or restricting any of the powers or rights of indemnification
provided or permitted in this Article shall not, solely by reason of such repeal or
amendment, eliminate, restrict or otherwise affect the right or power of the corporation to
indemnify any person, or affect any right of indemnification of such person, with respect
to any acts or omissions that occurred prior to such repeal or amendment. All rights to
indemnification under this Article shall be deemed to be provided by a contract between
the corporation and each party covered hereby.

Section 6.11 Indemnification of Agents. The corporation shall have the right,
but shall not be obligated, to indemnify any agent of the corporation not otherwise
covered by this Article to the fullest extent permissible by the laws of lowa. Unless
otherwise provided in any separate indemnification arrangement, any such
indemnification shall be made only as authorized in the specific case in the manner
provided in Section 6.03.
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Section 6.12 Savings Clause; Limitation. If this Article or any Section or
provision hereof shall be invalidated by any court on any ground, then the corporation
shall nevertheless indemnify each party otherwise entitled to indemnification hereunder
to the fullest extent permitted by law or any applicable provision of this Article that shall
not have been invalidated. Notwithstanding any other provision of these bylaws, the
corporation shall neither indemnify any person nor purchase any insurance in any manner
or to any extent that would jeopardize or be inconsistent with the qualification of the
corporation as an organization described in section 501 (c¢) (3) of the Internal Revenue
Code.

ARTICLE VII.
Miscellaneous

Section 7.01 Account Books and Minutes. The corporation shall keep correct
and complete books and records of account and shall also keep minutes of the
proceedings of its board of directors and committees. All books and records of the
corporation may be inspected by any director or that director’s accredited agent or
attorney, for any proper purpose at any reasonable time.

Section 7.02 Fiscal Year. The fiscal year of the corporation shall be as
established by the board of directors,

Section 7.03 Conveyances and Encumbrances. Property of the corporation may
be assigned, conveyed or encumbered by such officers of the corporation as may be
authorized to do so by the board of directors, and such authorized persons shall have
power to execute ad deliver any and all instruments of assignment, conveyance and
encumbrance; however, the sale, exchange, lease or other disposition of all or
substantially all of the property and assets of the corporation shall be authorized only in
the manner prescribed by applicable statute.

Section 7.04 Designated Contributions. The corporation may accept any
designated contribution, grant, bequest, or devise consistent with its general tax-exempt
purposes, as set forth in the articles of incorporation. As so limited, donor-designated
contributions will be accepted for special funds, purposes or uses, and such designations
will be honored if the board deems the designation to be consistent with the corporation’s
interests, philosophy, and guidelines. However, the corporation shall reserve all right,
title and interest in and to and control of such contributions, as well as full discretion as to
the ultimate expenditure or distribution thereof in connection with any special fund,
purpose or use. Further, the corporation shall retain sufficient control over all donated
funds (including designated contributions) to assure that such funds will be used to carry
out the corporation’s tax-exempt purposes. Notwithstanding the foregoing, the
corporation reserves the right to refuse any designated contribution, grant, bequest or
devise, as determined by the board of directors in its sole discretion.
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Section 7.05 Conflicts of Interest. If any person who is a director or officer of
the corporation is aware that the corporation is about to enter into any business
transaction directly or indirectly with such person, any member of that person’s family,
or any entity in which that person has any legal, equitable or fiduciary interest or
position, including without limitation as a director, officer, shareholder, partner,
beneficiary or trustee, such person shall (a) immediately inform those charged with
approving the transaction on behalf of the corporation of such person’s interest or
position, and (b) aid the persons charged with making the decision by disclosing any
material facts within such person’s knowledge that bear on the advisability of such
transaction from the standpoint of the corporation .

Section 7.06 Loans to Directors and Officers Prohibited. No loans shall be
made by the corporation to any of its directors or officers. Any director or officer who
assents to or participates in the making of any such loan shall be liable to the corporation
for the amount of such loan until it is repaid.

Section 7.07 References to Internal Revenue Code. Al references in these
bylaws to provisions of the Internal Revenue Code are to the provisions of the Internal
Revenue Code of 1986, as amended, and shall include the corresponding provisions of
any subsequent federal tax laws.

Section 7.08 Amendments. The power to alter, amend or repeal these bylaws
and adopt new bylaws shall be vested in the board of directors.

Section 7.09 Severability. The invalidity of any provision of these bylaws shall
not affect the other provisions hereof, and in such event these bylaws shall be construed
in all respects as if such invalid provision were omitted.

[END]

BYLAWS CERTIFICATE

The undersigned certifies that she is the Secretary of The Leighty
Foundation, an lowa nonprofit corporation, and that, as such, she is authorized to execute
this certificate on behalf of said corporation, and further certifies that attached hereto is a
complete and correct copy of the presently effective bylaws of said corporation.

Dated:

Nancy J. Waterman, Secretary
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The Leighty Foundation
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PURCHASE
DATE SALE DATE
Varwous - LT 10/30/14
08/31/12 10/30/14
03/23/05 10/30/14
08/31/02 10/30/14
Vanous - LT 11/10/14
08/31/02 12/11/14
08/31/02 12/11/14
08/31/02 12/11/14
F1/28/07 12/11/14
Varions - LT 12/11/14
08/31/02 12/11/14
08/31/02 12/11/14
Varous - LT 01/28/15
08/31/02 01/30/15
08/31/02 01/3015
Vanous- LT 01/3013
06/11/10 01/30/13
Varous - LT 01/30/15
08/31/02 01/30/15
Vanous - LT 01/30/15
08/31/02 02/03/15
Vanous - LT 02/23/15
Various - ST 02/23/15
Various - L.T 02/23/15
Various - ST 02/2315
Various - LT 02/23/15
Various - ST 02/23/15
08/31/02 02/25/15
Various - LT 02/25/15
08/31/02 02/25/15
02/25/10 02/25/15
02/27/04 02/25/15
08/27/14 03/13/15
11/10/14 05/20/15
12/14/06 05/22/15
06/11/10 05/22/15
08/31/02 05/22/15
08/31/02 05/22/15
08/31/02 07/29/15
08/31/02 08/19/15
08/31/02 08/19/15
08/31/02 08/19/15
Various - LT 08/19/15
Varrous - LT 08/19/15
08/31/02 08/19115
Vartous - LT 08/19/15
02/25/10 08/19/15
02/27/04 08/19/15

CBT
STOCK SALES
STOCK SHARES
Brinker International 600
Fiserv Inc 750
ITT Corporaticn 200
Lilly Eh & Company 400
PAX World Balanced Fund 7,300 342
AbbVie 400
Amgen Ine 200
Apache Comp 472
Dominlon Resources 300
Dupont E1 De Nemours & Co 300
Lally Eli & Company 400
Walgreen Co 320
Harbor International Fund 2,039 767
Abbot Laboratories 300
AbbVie 200
Brinker International 200
Danaher Corporation 200
Home Depot Inc. Com 2350
J.P. Morgan Chase & Co 500
Microsoft Corp 500
Air Products & Chemicals 200
Fidelity Floating Rate High Income Fund 4,754 620
Fidelity Floating Rate High Income Fund 117755
Vanguard Inflation-Protected 1,896 886
Vanguard Inflation-Protected 73 803
Vanguard Short-Term Bond Index Fund 3,691 549
Vanguard Short-Term Bond Index Fund 7547
Abbot Laboratories 400
Exxon Mobil 360
Fiserv Inc 350
Nike Inc 200
United Technologies Corp 100
Mpylan inc 500
Parnassus Core Equity Fund 1,222.793
Brinker Internaticnal 400
Danaher Corporation 300
Pepsico Inc 373
Wal-Mart Stores Inc 350
Fiserv Inc. 400
Abbot Laboratories 300
Abbvie Inc 400
Amgen Inc 200
Entergy Corp New Com 300
Home Depot Inc, Com 250
J.P. Morgan Chase & Co 400
Microsoft Corp 500
Nike Inc 160
United Technologies Corp 150

42-1264476

PROCEEDS COST GAIN/A.OSS
30,845.41 12,785 09 18,000.32
49.876.17 9,050.13 40,326 04

8,319.06 3,491 04 4,828 02
26,317.75 7,790 27 18,527 48
186,888.81 167,863.92 19,024 89
27,987.83 217127 25,816 56
34,488.89 11,586 25 22,902 64
27,573.50 12,663 09 14,910 41
21,661.84 10,087 72 11,574 12
24,292 59 14,410 40 9,882 19
28,850 46 7,790 26 21,060 20
21,72130 9,110 40 12,610.90
133,971 90 131,277.05 2,694.85
13,156 21 1,501.69 11,654.52
12,659 72 1,085.63 11,574.09
12,327 76 4,261.70 8.066 06
16,902 44 3,167.18 13,735 26
26,356 94 11,627.87 14,429 07
28,146 87 24,079 86 4,067 01
2147202 13,628.60 7.843.42
29,098 98 6,799.50 22,299.48
46,214 91 47,173.14 (958.23)
1,144 58 1,170.06 (25.48)
49,186 26 53,334.94 (4,148.68)
1,913 71 1,966.57 (52.86)
38,761 27 38,979.81 (218.54)
79 24 79.15 0.09
18,783 65 2,002.25 16,781.40
26,786 00 13,067.17 13,718.83
2761149 4,223.39 23,388.10
18,898.75 6,451.88 12,446.87
12,346 27 4,586 44 7,759 83
28,855 00 24,189.33 4,665 67
50,000.00 49,816 59 183 41
22,081.79 8,523.40 13,558 39
26,044.62 4,750 77 21,293 85
36,823.15 3,749 70 33,073 45
26,927.45 2476 62 24,450 83
35,182 74 482673 30,356 01
15,070 72 1,501 68 13,569 04
27,483 89 2,171 27 2531262
33,567 18 11,586 25 21,980 93
21,020 91 18,492 64 2,528 27
29,924 70 11,927 87 17,996 83
27,122 30 19,263 89 7.858 41
23,508 07 13,628 60 9,87947
18,306.18 5,161 51 13,144.67
14,812 98 6,879 66 7,933.32
1,461,374 26 828,510.23 632,864 03
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42-1264476

US Bank
STOCK SALES
PURCHASE SALE
DATE DATE SHARES STOCK PROCEEDS COST GAIN/LOSS
08/20/08 09/08/14 576.796 Neuberger Berman Genesis Inst] 35,092 27 27,484 33 7.607 94
LT 10/07/14 - Secunity Litigation Proceeds 34.87 - 34.87
01/05/10 10/06/14 25000  Disney Walt Co 2,185.20 805.93 1,379.27
11/27/13 10/06/14 50000  Foot Locker Inc 2,732.43 1,918 66 813,77
04/18/01 10/09/14 80.000  General Electric Co 2,016.76 3,545.60 (1,528 84)
10/16/02 10/09/14 300.000  General Electric Co 7.562.86 6,615.00 947.86
02/10/03 10/09/14 115.000  General Electric Co 2.899.10 2,666.66 232.44
08/20/08 10/02/14 256.235  Neuberger Berman Genesis Instl 14,779.63 12,209.60 2,570.03
08/20/08 10/07/14 256.498 Neuberger Berman Genesis Instl 14,961 53 12,222,13 2,739.40
Various - LT 10/02/14 288.351  Nuveen Midcap Grwth Opp Fd 14,700 13 10,488 48 4,211.65
Various - LT 10/07/14 288.184  Nuveen Midcap Giwth Opp Fd 14,930 81 10,482 40 4,448 41
10/15/13 12/15/14 16,900  Goldman Sachs Comm Strat Ins 69,459.72 96,500.00 (27,040.28)
03/08/11 02/27/15 25  Amazon Com In¢ 9,452.32 4,343.00 5.109.32
06/16/09 02/27/15 150  Apache Corp 10,030.31 12,868.49 (2,838.18)
01/05/10 02/27/15 25  Disney Walt Co 2,613.20 805,93 1,807 27
04/24/13 02/27/15 75 United Health Group Inc 8,068.34 4,497 59 4,170 75
09/14/04 02/27/15 25 3MCo 4,212.17 2,099.75 2,112.42
02/27/07 03/02/15 30,000  Merck & co Inc 4.75% 03/01/15 50.000.00 50,000.00 -
LT 04/15/15 - Security Litigation Proceeds 73.47 - 73.47
LT 04/15/15 - Security Litigation Proceeds 81.07 - 81.07
Various - LT  05/06/13 0.151  Google Inc Class C 79.96 45.67 34.29
11/27/13 06/10/15 50  Foot Locker Inc 3,133.98 1,918.66 1,215.32
Valious-LT  06/10/15 50 Nike Inc 5,067.40 1.686.89 3,380.51
Various-LT  06/10/15 250  Ishares Dow Jones US Real Estate 18,393 16 15,434.98 2,958.18
Various- LT  06/12/15 1,375  Ishares Dow Jones US Real Estatc 100,341 80 76,668.68 23,673.12
01/07/10 07/06/15 - Kraft Foods Inc 2,739.00 - 2,739.00
10/09/09 07/01/15 30,000  WalMart Stores Inc 4.5% due 7/1. 50,000.00 50,000.00 -
01/24/13 08/17/15 900 CAlnc 26,351.51 22,065.75 4,285.76
Vanous-LT  08/17/15 80  Chemours Company 833.59 563.79 269 80
473,426.59 427,937.97 45,488 62




