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Fmp990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at

OMB No 1545-0052

2014

[OPETT PUBTe TEpeeuan

For calendar year 2014 or tax year beginning SEP 1, 2014 , and ending AUG 31, 2015

Name of foundation A Employer identification number
Burroughs Wellcome Fund 23-7225395
Number and street (or P O box number if mail is not delivered to street address) Roonvsuite B Te|ephone number

21 T.W. Alexander Drive P.

0. Box 13501

919 991-5100

Crty or town, state or province, country, and ZIP or foreign postal code

Research Triangle Park, NC

27709-3901

G Check all that apply: LI nitral return
l___.] Final return

l:] Address change

Ej Initial return of a former public charity

[:l Amended return
[ Name change

H Check type of organization,

[ X1 section 501(c)(3) exempt private foundation
l:] Section 4947(a)( 1) nonexempt chantable trust |:] Other taxable private foundation

| Fair market value of all assets at end of year
(from Part I, col (c), line 16)

CJot

J Accounting method:

LI cash

her (specify)

LXJ Accrual

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

G exemption application Is pending, check here >I_|

»[]
»(]

>

E If private foundation status was termmated
under sectton 507(b)(1)(A), check here

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

>

>3 765,067,658 .|(Parti, column (d) must be on cash basts )
| Part | | I | Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adusted net (d) Disbursements
tota!l of ts | I b, d (d| t

ovuesaty ama e s gy 2™ " | ekpenses per books ncame income g™
1 Contributions, gifts, grants, etc., received . o N/A . T -
2 Check >® 1l the foundation 1s not required to attach Sch B o, w e T LS B T o
3 Jacren,on saymgs and temporary 2,248, 2,248, Statement 1
4

Dividends and interest from securities

12,525,818.

12,638,839,

5a Gross rents

Stdtement 2-

b Net rental income or (loss)

=S

-

6a Net gain or (loss) from sale of assets not online 10

P

b Gross sales price for all 1658252214 .

assets on line 6a

“38.576.930.

LA

7 Capital gain net income {from Part IV, tine 2)

Revenue

38 642 372

8 Net short-term capital gain

<

9 Income modifications

Gross sales less returns
102 ana allowances

b Less Cost of goods sold

¢ Gross profit or (loss)

Sz

2N
'

11 Other income

1,197,316,

<22, 3198\

Statement KIR

12 Total. Add hines 1 through 11

52,302,302,

51,261

L3\

ot

513’100

13 Compensation of officers, directors, trustees, etc 8 4 3 ’ 1 4 0 /3%6 \U \

14 Other employee salaries and wages 1,950,445.] = 90 \O\ 1,860,755.
|15 Pension plans, employee benefits 883, 9567 \A402,J U»\‘ N\ 781,257,
2| 16a Legal fees Stmt 4 13,83%./« ‘11\,22;2/‘ P 2,610.
8| b Accounting fees Stmt 5 92,98 W35, 227..\) V" 35,227.
&1 ¢ Other professional fees Stmt 6 3,889,281 .45\3, 5814 ,7 206,021.
2117 Interest XQ\/]anﬁ’f
E 18 Taxes stmt 7 1,453,045, \ > . 0.
2119 Depreciation and depletion 385,929.] V™ 57,889. N
‘E|20 Occupancy 353,713. 53,057. 300 656
221 Travel, conferences, and meetings 1,195,020. 48,708. 1,049, 251.
E 22 Printing and publications 155,119. 19,521. 111,247,
2|23 Other expenses Stmt 8 907,378. 48,068. 727,473,
%124 Total operating and administrative
2 expenses. Add lines 13 through 23 12,123,847. 4,371,514. 5,587,597.
O|25 Contributions, gifts, grants paid 51,456,433. R NPT 34,780,596.

26 Total expenses and disbursements.

Add lines 24 and 25 63, 580 280. 4,371,514, 40,368,193.

27 Subtract hine 26 from line 12; AR RPN K ST ;

8 Excess of revenue over axpenses and disbursements '<1 1 2 7 7 9 7 8 >’ ’ J : : T ) “on . - [

b Net investment income (if negative, enter -0-) 46 ,889,626. L .

¢ Adjusted net income (f negative, enter -0-) . L N/A A E
lo241a  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014) 3
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megw%F@mq Burroughs Wellcome Fund
Balance Sheets

23-7225395

Page 2

Attached schedules and amounts 1n the description Begnning of year

End of year

column should be for end-ot-year amounts only (a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Liabilities

__123 Total liabilities (add lines 17 through22) . .

Net Assets or Fund Balances

1 Cash - non-interest-baaring

13,652,267,

20,589,376.

20,589,376,

2 Savings and temporary cash investments
3 Accounts recewvable I
Less: afiowance tor doubtful accounts »

36,457,

33,396.

36,457,

361457-

4 Pledges recsivable P
Less: allowance for doubtful accounts P

5 Grantsrecewvable |

6 Recervables due from officers, dlreclors, trustees, and other
disqualified persons ., .. . .. .. ...

7 Other notes and loans recelvable >
Less: allowance for doubttul accounts P

8 [Inventorigs for sale oruse . . ..

111,608,

9 Prepaid expenses and deferred charges

26,831.

26,831,

10a Investments - U.S. and state government obhg'ét;o.ns Stmt 9 55,483,035,

68,214,270.

68,214,270.

b Investments - corporate stock stmt 10 352,795,716,

306,991,058,

306,991,058,

¢ Investments - corporate bonds i Stmt | 11 58,028,591,

74,448,085,

74,448,085,

11 lavestments - land, butidings. and equipment basls |

Less accumulated deprecation .,

12 Investments - mortgage loans .

13 Investments-other . ... . ... ... StmtlZ 292,641,765,

284,640,445.

284,640,445,

14 Land, buidings, and equnpmenL basis > 16 953, 192 .
Less accumuiated depreciation ot _#19“__> 8,574, 959

8,681,181,

8,378,233,

8,378,233,

15 Qther assets (describe B- Statement 13) 1,753,991.

1,742,903,

1,742,903,

16 Total assets (10 be completed by all filers - see the

mstructions. Also, see page 1, item 1) 783,181,550.

765,067,658,

765,067,658,

10,747,192,

17 Accounts payable and accrued expenses .. .

41,410,388,

18 Grants payable 86,042,330,

102,717,507,

19 Deferred revenue

20 vLoans from officers, directors, trustees, and other disqualified persons

21 Mortgagss and other notes payable

22 Other labilities (describe “ Statement ‘“1‘4) 2,358,809.

1,325,809,

99,148,331.

Foundations that foliow SFAS 117, check here » @
and compiete lines 24 through 26 and lines 30 and 31,

Unrestricted

684,033,219,

145,453,704.

619,613,954.

Tempararly restricted _

Permanently restricted  _

Foundations that do not follow SFAs 117 check here
and complete lines 27 through 31.
Caprtal stock, trust principal, or current funds |

28 Pawd-in or caprtal surplus, or land, bldg., and equnpmentfund e

29 Retained earnings, accumulated income, endowment, or other funds_

684,033,219.

30 Total netassets orfund bafances, ., .. .. .. . ... ... ... ..

619,613,954,

783,181,550,

{31 Total liabilitles and net aagets/fund balances .. ..

765,067,658,

_ [Part Il | Analysis of Changes in Net Assets or Fund Balances

1

oD U1 W N

Total net assets or fund balances at beginning of year - Part i, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included in ling 2 (nemnze) > Deferred Exc1se Tax

684,033,219,

<11,277,978.>

1,033,000,

Add lines 1, 2,and 3

mm%%smUMMMdeeNme)P Unreallzed Loss on Investments

673,788,241,

54,174,287,

Total net assets or fund balances at end of year (lng 4 minus line 5) - Part i, columa (b}, line 30

O o (o Jea [P {—a

619,613,954,

423511
11-24-14
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Form 990-PF (2014) Burroughs Wellcome Fund 23-7225395 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (ba,"!%“l’l?cchqa“s'éed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr ) (mo., day, yr.)
1a Sale of Publicly Traded Securitiles P various vVarious
p Flow Throughs From K-1's P Various vVarious
¢
d
e
{f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)

(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g}
al,658,186,762. 1,619,609,842. 38,576,920.
b 65,452. 65,452,
¢
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Gains (Col. (h} gain minus
col. (k), but not less than -0-) or
Losses {from col. (h})

38,576,920.

a
b 65,452,
c
d
e

If gain, also enter i Part I, line 7
2 Capttal gain net Income or (net capital loss) I (toss), enter -0- in Part |, ine 7 2 38,642,372.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- in Part |, hne 8 3 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes D_ﬂ No

If “Yes," the foundation does not qualify under section 4340(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructtons before making any entries.

{a) (b) (c) @
Calendar ygaﬁs&?g;?ge);?agzgmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%Iftdr:\%g%nbryaggl. (c))
2013 33,697,141. 737,753,557. .045675
2012 32,825,429. 677,551,480, .048447
2011 34,673,353, 635,850,595, 054531
2010 37,351,805. 674,998,231, . 055336
2009 23,777,011. 611,219,390. .038901
2 Total of ine 1, column (d) 2 .242890
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .048578

&~

Enter the net value of nonchantable-use assets for 2014 from Part X, line 5

o

Multiply ine 4 by line 3

(-]

Enter 1% of net investment income (1% of Part I, line 27b)

-~

Add lines 5 and 6

8 Enter qualifying distnbutions from Part XII, line 4

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

4 744,748,743.

5 36,178,404.
6 468,896.
7 36,647,300.
8 40,438,726.

423521 11-24-14
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3] .
Form 990-PF (2014) Burroughs Wellcome Fund 23-7225395 Page 4
{Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check hers P> (I and enter "N/A* on Ine 1
Date of ruling or determination Istter (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here P> and enter 1% 1 468,896,
of Part |, line 27b

¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part I, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add Iines 1 and 2

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

Credits/Payments

a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 1,240,739.

b Exempt foreign organizations - tax withheld at source 6b

¢ Tax paid with application for extension of time to file (Form 8868) 6c

d Backup withholding erroneously withheld 6d
T Total credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 s attached
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpald > 770,154.
11_Enter the amount of line 10 to be. Credited to 2015 estimated tax P> 770,154 .|Refunded > | 11 0.
{ Part ViI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to nfluence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? . 1a X
b Did it spend more than $100 during the year (either diractly or indirectly) for political purposes (see nstructions for the definttion)? 1b X
If the answer Is "Yes" to 1aor 1b, attach a detailed description of the actvities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) Onthe foundation P § 0. (2) On foundation managers P> § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the actwities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or mare during the year? 4a X
b if*Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, disselution, or substantial contraction durng the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied erther
© By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing mstrument? 6 | X
7 Dud the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part I, col. (c), and Part XV 7 X

0.
468,896.
0.
468,896.

& W IN

A W N

1,240,739.
1,689.

W | |~

-
(-]

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
NC

b if the answer Is "Yes® to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation g | X

9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or 4342())(5) for calendar

year 2014 or the taxable ysar beginning in 2014 (see instructions for Part XIV)? Jf "Yes, " complete Part XIV 9 X

10 Did any persons become substantial contnbutors during the tax year? if *ves * attach a schedule listing their names and addresses 10 X
Form 990-PF (2014)

423531
11-24-14
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» v
Form 990-PF (20614) Burroughs Wellcome Fund 23-7225395 Pages
| Part Vil-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 11 X

12 Did the foundatron make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory prnivileges?
It *Yes,” attach statement (seg Instructions) 12 X

13 Did the foundation comply with the public inspection requirements for its annuat returns and exemption apphcation? 13| X
Website address » _www.bwfund.org

14 Thebooksaremncareof » Burroughs Wellcome Fund Telephone no »919-991-5100
Locatedat »21 T.W. Alexander Drive, RTP, NC P+ 27709

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here »[ ]
and enter the amount of tax-exempt interest received or accrued dunng the year »| 15 | N/A

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financtal account in a foreign country? 16 X
See the Instructions for exceptions and filing requirements for FINGEN Form 114, (formerly TD F 90-22 1) If "Yes," enter the name of the
foreign country B>

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Durnng the year did the foundation (either directly or indirectly).
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? |:| Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:l Yes No

(6) Agree to pay money or property to a govemment offictal? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) [:] Yes No
b if any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
sechion 53 4941(d)-3 or in a current notice regarding disaster assistance (see nstructions)? 1b X
Organizations retying on a current notice regarding disaster assistance check here >
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20147 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined n section 4942())(3) or 4342(j)(5))
a Atthe end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and 6e, Part XII1) for tax year(s) beginning
hefore 20147 [_1ves No
If "Yes," list the years P> , , .
b Are there any years listed in 2a for which the foundation 1s not applying the provistons of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years Iisted, answer "No" and attach

statement - ses instructions ) N/A 2b
¢ if the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, hist the years here
| 4 , . ,
3a Did the foundation hoid more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? Yes [_INo

b If"Yes,” did it have excess business holdings tn 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the fapse of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014.) 3b X

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year begmnning 1 2014? 4b X

Form 990-PF (2014)

423541
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Form 990-PF (2014) Burroughs Wellcome Fund 23-7225395 Page 6
| Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes IX] No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ ves X0 no
(3) Provide a grant to an individual for travel, study, or other similar purposes? (XJ ves 1 o
{(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) (] ves (X] No
(8) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? l:] Yes LY_] No N
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described 1n Regulations N
section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves 1w
If *Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes IXI No i ” .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If *Yes" to 6b, file Form 8870 .
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes E No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
‘ Paid Employees, and Contractors
| 1 List all officers, directors, trustees, foundation managers and their compensation.
} h(b) Title, and ka\(/!era%ed (c) (I:ompen§at|on esnpncygggg#et}ﬂrasl o se) Ex ent?]e
i o ameand s U pentnr o | (onahy || o
‘ John Burris President - Diirector
21 Alexander Drive
RTP, NC 27709 38.00 423,300.] 54, 255. 0.
Scott Schoedler V.P. Flnance
21 Alexander Drive
RTP, NC 27709 38.00 317,840.] 57,294. 0.
Please see attached schedule #15
21 Alexander Drive
RTP, NC 27709 0.00 102,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) Contributans to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation °mp'g¥§'§jg§2‘69'ﬁ"‘ account, other
devoted to position allowances
Ken Browndorf Sr. Asset & Alcct Mgr
21 Alexander Drive, RTP, NC 27709 38.00 130,940.] 34,494, 0.
Victoria McGovern Sr. Program Officer
21 Alexander Drive, RTP, NC 27709 38.00 126,320.] 28,175. 0.
Rusty Kelley Sr. Program Officer
} 21 Alexander Drive, RTP, NC 27709 38.00 105,820.] 33,519, 0.
Rolly Simpson Sr. Program Officer
| 21 Alexander Drive, RTP, NC 27709 38.00 103,750.] 31,414, 0.
Jean Kramarilk Sr. Program Assoc.
21 Alexander Drive, RTP, NC 27709 38.00 83,870.l 40,259. 0.
Total number of other employees patd over $50,000 » ] 13
Form 990-PF (2014)
|
! 423551
! 11-24-14
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Form 990-PF (2014) Burroughs Wellcome Fund

23-7225395  page7

Part Vil ] Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

WCM Investment Management

281 Brooks Street, Laguna Beach, CA 92651 Money Management

563,503.

State Street Inc

1 Lincoln Street, Boston, MA 02111 Banking Custodial

525,856.

Johnson Asset Management - 1 Landmark Square,

20th Floor, Stamford, CT 06901 Money Management

280,494.

LSV Asset Management

155 North Wacker Drive, Chicago, IL 60606 Money Management

277,292.

Northern Cross LLC

125 Summer Street, Boston, MA 02110 Money Management

273,876.

Total number of others receiving over $50,000 for professional services

> 14

[Part I-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part X-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

Al other program-related investments See instructions
3

! Total. Add lines 1 through 3

0.

423561
11-24-14
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Form 980-PF (2014) Burroughs Wellcome Fund

23~7225395 Page 8

{Part X |

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of securities 1a 752,273,832.
b Average of monthly cash balances 1p 1,273,284.
¢ Fair market value of all other assets 1¢ 2,542,978.
d Total (add lines 1a, b, and ¢) 1d 756,090,094.
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisttion indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 756,090,094.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 11,341,351.
5 Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, line 4 5 744,748,743.
§__Minlmum investment return. Enter 5% of ling 5 6 37,237,437.
i Part Xi I Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
foreign organizations check here P> [:I and do not complete this part )
1 Minimum investment return from Part X, iine 6 1 37,237,437.
2a Tax on investment mcome for 2014 from Part VI, line 5 2a 468,896.
b Income tax for 2014 (This does not include the tax from Part VI ) 2b
¢ Add iines 2a and 2b 2c 468,896.
3 Distnbutable amount before adjustments Subtract ine 2¢ from line 1 3 36,768,541.
4 Recoveries of amounts treated as qualifying distributions 4 1,197,316.
5 Add lines 3 and 4 5 37,965,857.
6 Deduction from distnbutable amount (see Instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X111, ine 1 7 37,965,857,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 40,368,193.
b Program-related investments - total from Part iX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) diractly In carrying out chanitable, etc , purposes 2 70,533.
3 Amounts set asids for specific chantable projects that satisfy the
a Surtability test (prior {RS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Quallfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 40,438,726,
Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b 5 468,896.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 39,969,830.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those ysars

423571
11-24-14

8
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Form 990-PF (2014)  Burroughs Wellcome Fund

23-7225395 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
ne 7
2 Undistnbuted income, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years
3 Excess distnbutions carryover, if any, to 2014
a From 2009

(a) (b) (c) (d)
Corpus Years prior to 2013 2013 2014
37,965,857.

11,287,177.

b From 2010

¢t From 2011

d From 2012

8 From 2013

f Total of lines 3a through e
4 Qualfying distnibutions for 2014 from
partxil,ine4 ™ 40,438,726.

a Apphed to 2013, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Applied to 2014 distributable amount

e Remaining amount distributed out of corpus

5§ Excess distnbutions carryover applied to 2014
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
Indicated below:

@ Corpus Add lines 3f, 4¢c, and 4e Subtract line 5
b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assassed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2013. Subtract Iine
4a from line 2a Taxable amount - see instr
f Undistributed income for 2014 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not applied on line 5 or line 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2010

11,287,177,

29,151,549.

O.

8,814,308.

b Excess from 2011

¢ Excess from 2012

d Excess from 2013

e Excess from 2014

11-24-14

14590406 353029 353029

9
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Form 980-PF (2014) Burroughs Wellcome Fund 23-7225395  Page 10

I Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it s a private operating
foundation, and the ruling is effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section ] 4942())(3) or | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2014 (b)2013 (c)2012 (d)2011 (e} Total

investment return from Part X for
each year hsted

b 85% of hne 2a

¢ Qualfying distributions from Part XIi,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributrons made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4342(1)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:
(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
orgamnizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization
(4) Gross investment iIncome
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(@

~—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P |__—| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
Burroughs Wellcome Fund, 919-991-5100
21 T.Ww. Alexander Drive, RTP, NC 27709

b The form in which applications shouid be submitted and information and materials they should include:
Please See Statement #16

¢ Any submission deadlines;
Please See Statement #16

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other factors.
Please See Statement #16

423601 11-24-14 Form 990-PF (2014)
10
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Form 990-PF (2014) Burroughs Wellcome Fund

23-7225395  Page 11

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If rectpient 1s an individual,

show any relationship to FO{Jar;datlf;n PUFDOS? %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
8 Paid during the year
Various Please See Statement #17
25,079,129,
Various Please See Statement #17
9,701,467,

Total » 3a 34,780,596,
b Approved for future payment
Various Please See Statement #18
24,948,477,
Various Please See Statement #18
20,722,317,
Total » 3b 45,670,794,
Form 990-PF (2014)
423611
11-24-14

13180707 353029 353029
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Form 990-PF (2014) Burroughs Wellcome Fund

23-7225395  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section §12, 513, or 514 (e)
Bus(g])e o (b) Exclu- {d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
t
g Fees and contracts from government agenctes
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 2,248.
4 Dividends and interest from securities 14 12,525,818.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 0.
8 Gain or (loss) from sales of assets other
than inventory 18 38,576,920.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
a Grant Funds Returned 1,197,316.
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0.].. 51,104,986. 1,197,316.
13 Total. Add line 12, columns (b), (d), and (e) 13 52,302,302,
(See worksheet in tine 13 istructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes)

11A [ GRANT FUNDS RETURNED ARE RELATED TO THE PRIMARY ACTIVITY OF GRANTMAKING.

13180707 353029 353029

12

2014.03000 Burroughs Wellcome Fund

Form 990-PF (2014)
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Form 990-PF (2014) Burroughs Wellcome Fund 23-=7225395  page13

| Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization diractly or indirectly engage in any of the following with any other organization described in saction 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poittical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
{3) Rental of faciities, equipment, or othar assets
(4) Remmbursement arrangements
(5) Loans or loan guarantees
(6) Parformance of services or membership or fundraising solicitattons
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1(2)
1b(3)
1h(4)
10(5)
10(6)
1c

b b d bl bl b T e T b ko]

d if the answer to any of the above is "Yes,’ complete the following schedule Column {b) should aiways show the fair market vaiue of the goods, other assets,
or services given by the reporting foundation If the foundation received lass than fair market value In any transaction or sharing arrangement, show in

column {d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transters, transactions, and shanng arrangements

N/A

2a s the foundation directly or indiractly affilated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b f°Yes,’ complete the following scheduls
(a) Name of organization (h) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | dectare that | have exanmined this retum, including accompanying schedules and statements, and to the best of my knowledge
Slgn and bell@s true, correct, argomplete Declaratlon of preparer (other than taxpayer) is based on a!l information of which preparer has any knowledge

S ———————————
May the |RS discuss this
return with the preparer

Horo| B LM 3 Aok socdl 13200 PVP, Finane B e o
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check D if [ PTIN
Paid Marcia IC. Krause M s RE 20 self- employed - PM394681
al
Preparer |fimsname » PricewaterhouseCoopers LLP Frm'sEIN > 13-4008324
Use Only
Firm's address » 600 13th St., NW, Suite 1000
Washington, DC 20005 phoneno (202) 414-1000
Form 990-PF (2014)
423622
11-24-14
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Burroughs Wellcome Fund

23-7225395

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

(a) (b) (c)
Revenue Net Investment Adjusted
Source Per Books Income Net Income
Checking Account 2,248, 2,248."
Total to Part I, line 3 2,248, 2,248.
Form 990-PF Dividends and Interest from Securities Statement 2
Capital  (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted

Source Amount Dividends Per Books ment Income Net Income
Flow Throughs from
K-1's 0. 113,021,
Interest and
Dividends 12,525,818. 0. 12,525,818. 12,525,818.
To Part I, line 4 12,525,818 0. 12,525,818 12,638,839,
Form 990-PF Other Income Statement 3

(a) (b) (c)

Revenue Net Invest- Adjusted

Description Per Books ment Income Net Income
Partnership Income . <22,319.>
Grant Funds Returned 1,197,316, 0.
Total to Form 990-PF, Part I, line 11 1,197,316 <22,319.>

17 Statement(s) 1, 2, 3

08490707 353029 353029 2014.03000 Burroughs Wellcome Fund 353029_1



“Burroughs Wellcome Fund

23-7225395

Form 990-PF Legal Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable

Description

Legal

To Fm 990-PF, Pg 1, 1ln 1lé6a

Per Books ment Income Net Income Purposes
13,835. 11,225. 2,610.
13,835. 11,225. 2,610,

Form 990-PF

Accounting Fees

Statement 5

Description

PricewaterhouseCoopers LLP

To Form 990-PF, Pg 1, 1ln 1l6b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

92,986. 35,2217. 35,227.

92,986. 35,227. 35,227.

Form 990-PF

Other Professional Fees

Statement 6

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Expense 3,558,514. 3,558,514. 0.
Consulting 330,7617. 22,575. 206,021.
To Form 990-PF, Pg 1, 1ln 16c 3,889,281. 3,581,089. 206,021.
Form 990-PF Taxes Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Federal Excise Taxes Paid 1,453,045. 0. 0.
18 Statement(s) 4, 5, 6, 7

14590466 353029 353029
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Burroughs Wellcome Fund 23-7225395
990-PF Other Expenses Statement #8
for FY 2015
Description Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Puposes

Office / Admunistrative 171,600 8,589 78,359
Telephone / Information Technology 184,008 26,252 148,764
Staff Development 21,893 3,246 18,396
General Insurance 28,911 4,337 24,574
Miscellaneous Expense 33,173 1,121 6,350
Advertising 42,393 4,523 25,630
Honoraria paid to non-disqualified people 425,400 425,400
[total line 23 907,378 48,068 727,473

Form 990-PF

U.S. and State/City Government Obligations

Statement 9

U.S. Other Fair Market
Description Gov't Gov't Book Value Value
US and Foreign Gov't Obligations X 68,214,270. 68,214,270.
Total U.S. Government Obligations 68,214,270. 68,214,270.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 68,214,270, 68,214,270.
Form 990-PF Corporate Stock Statement 10

Fair Market

Description Book Value Value

Corporate Stocks

306,991,058.

306,991,058.

Total to Form 990-PF, Part II, line 10b 306,991,058, 306,991,058,

Form 990-PF Corporate Bonds Statement 11
Fair Market

Description Book Value Value

Corporate Bonds

Total to Form 990-PF, Part II, line 10c

74,448,085,

74,448,085,

74,448,085,

74,448,085.

19 Statement(s) 8, 9, 10, 11

13180707 353029 353029 2014.03000 Burroughs Wellcome Fund 353029_1
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Burroughs Wellcome Fund

23-7225395

Form 990-PF Other Investments

Statement 12

Book Value

Fair Market
Value

Valuation
Description Method
Other Investments FMV
Total to Form 990-PF, Part II, line 13

284,640, 445.

284,640, 445.

284,640,445,

284,640,445.

Form 990-PF Other Assets

Statement 13

Beginning of

End of Year

Fair Market

Description Yr Book Value Book Value Value
Accrued Interest and Dividends 1,753,991. 1,533,654. 1,533,654.
Federal Excise Tax Receivable 0. 209,249, 209,249.
To Form 990-PF, Part II, line 15 1,753,991, 1,742,903, 1,742,903,
Form 990-PF Other Liabilities Statement 14
Description BOY Amount EOY Amount
Deferred Federal Excise Tax Payable 2,358,809, 1,325,809.
Total to Form 990-PF, Part II, line 22 2,358,809, 1,325,809.

20
13180707 353029 353029

Statement(s) 12,
2014.03000 Burroughs Wellcome Fund

13, 14
353029_1




Burroughs Wellcome Fund Supplementary Statement for fiscal year ending 08/31/2015
Attachment to Statement #15
All individuals gn this statement can be reached at the Burroughs Wellcome Fund's offices.

AVERAGE HOURS EMPLOYEE BENEFIT EXPENSE
NAME TITLE per WEEK COMPENSATION CONTRIBUTION  ACCOUNT
BOARD & INVESTMENT COMMITTEE

Dyann Wirth honorarium Board Member 1 15,000 00 0 0
Bruce Alberts honoranum Board Member 1 10,000 00 0 0
Nancy Andrews honorarium Board Member 1 10,000 00 0 0
Emery Brown honorarium Board Member 1 10,000 00 0 0
Geoff Gerber honoranum Board Member 1 12,500 00 0 0
George Langford honorarium Board Member 1 10,000 00 0 0
Rodney Mclnnes honorarium Board Member 1 10,000 00 0 0
Carla Shatz honorarium Board Member 1 10,000 00 0 0
Michael Welsh honorarnum Board Member 1 10,000 00 0 0
Melissa Hieger honorarium Investment Committee 1 1,500 00 0 0
Tim Hasara honorarium Investment Committee 1 1,500 00 0 0
Lauretta Reeves honorarium Investment Committee 1 1,500 00 0 0
James Hirschmann honorarium Investment Committee 1 000 0 0
Michael Bishop honorarium Board Member 1 000 0 0

Subtotal 102,000 00




STATEMENT #16

Grant Programs ~ Career Tools

Grant Programs
Ad Hoc Grants
Biomedical Sciences
Career Guidance
Diversity in Science
Infectioys Diseases
Interfaces in Science
Population Sciences
Regulatory Science
Reproductive Sciences
Scaience Education

Translational Research

Programs Offered

Newsroom

Home I Upcoming Deadlines l Conrccfl Search l

About

The Burroughs Wellcome Fund's grantmaking strategies support biomedical scientists at the beginning of their

careers and areas of science that are poised for significant advancement but are currently undervalued and

underfunded.

BWF has programs which support primary and secondary students, science and mathematics teachers,
institutions, and academic scientists: postdoctoral-faculty bridging awards and faculty awards.

The majority of the BWF s grantmaking is through competitive award programs. Most awards are made to
degree-granting institutions in the United States and Canada on behalf of individual researchers, who must be
nominated by their institution. All institutions receiving awards must be tax-exempt 501(c)(3) organizations.

Each program has an Advisory Committee consisting of members who are external peer reviewers that lend their
expertise and time to reviewing and assessing applications for BWF programs. BWF selects members of these
committees for their scientific and educational expertise in the program areas. The committee meets, for some
programs, to interview potential nominees, and make recommendations based on their experiences to the BWF
Board of Directors. Members of the various advisory committees are complete and separate bodies from the

BWF Board of Directors.

To apply for the competitive award programs, select the program below and follow the guidelines and application




. STATEME 1, .. . . .
requirements. Xﬁ a#i)pﬁlcatlons must be submitted no later than 4:00 p.m., Eastern Time, on the deadline date

provided for the indicated program.

To complement these competitive award programs, we also make modest grants on an "ad hoc" basis to nonprofit
organizations conducting activities intended to improve the general environment for science. These
noncompetitive grants are for activities closely related to our focus areas identified above.

The Burroughs Wellcome Fund is committed to supporting science education for primary and secondary students
and has partnered with various organizations to help develop an infrastructure for improving science,
mathematics, and technology education across North Carolina.

Awards supporting K- 12 Education

Student Science Enrichment Program
Deadline: April 18, 2016

These awards are targeted for career-oriented and practical programs intended to provide creative science enrichment
activities for students in K-12 education who have shown exceptional skills and invest in science and mathematics, as well

as those perceived to have high potential.

Awards for Postdoctoral Fellows

The Burroughs Wellcome Fund is committed to supporting the early careers of promising scientists. Toward this
end, BWF has developed four programs that are designed for advanced postdoctoral scientists to help make the
transition to a faculty appointment:

Career Awards for Medical Scientists
Application Deadline: October 3, 2016

These awards are targeted toward medically trained individuals whose research proposal is in basic biomedical,
disease-oriented, translational, or molecular, genetic, or pharmacological epidemiology research, and who intend
to pursue careers in academia.

Career Awards at the Scientific Interface
Pre-proposal and Invited Application Deadlines: TBD

These awards are targeted toward researchers whose doctoral training is in one of the physical, chemical or
computational sciences and who intend to pursue academic research doing work that addresses biological

questions.

Collaborative Research Travel Grant
Deadline: TBD

Collaborative Research Travel Grants provide up to $15,000 in support for interdisciplinary biomedical
researchers from degree-granting institutions to travel to a laboratory to acquire a new research technique or to
facilitate collaboration.

Postdoctoral Enrichment Program
Deadline: TBD




STATEME 6 . e .
The Post&ctoraf]gn#l&ment Program for underrepresented minorities provides $50,000 over three years to support the

development of underrepresented minority postdoctoral fellows in biomedical research.

Awards for Faculty

The Burroughs Wellcome Fund has three programs for which faculty of degree-granting institutions in the United
States and Canada are eligible:

Investigators in the Pathogenesis of Infectious Disease
Pre-Proposal Deadline: July 15, 2016

These awards are targeted toward assistant professors for the study of pathogenesis, with a focus on the intersection of
human and pathogen biology. The program is intended to shed light on the overarching issues of how human hosts
handle infectious challenge.

Preterm Birth Initiative
Deadline: December, 2016

These awards are targeted toward faculty whose work will increase the understanding of the biological
mechanisms underlying parturition and spontaneous preterm birth. This program is also intended to bring
together a diverse interdisciplinary group with expertise in genetics/genomics, immunology, microbiology, and
proteomics along with the more traditional areas of parturition research such as maternal fetal medicine,
obstetrics, and pediatrics to address the scientific issues related to preterm birth.

Innovation in Regulatory Science
Deadline: TBD

Innovation in Regulatory Science Awards provides up to $500,000 over five years to academic investigators who are
addressing research questions that will lead to innovation in regulatory science, with ultimate translation of those results
into improving the regulatory process. These awards are intended to provide support for academic researchers developing
new methodologies or innovative approaches in regulatory science that will ultimately inform the regulatory decisions the
Food and Drug Administration (FDA) and others make.

Awards for Institufions

Career Guidance for Trainees
Deadline: TBD

These awards promote BWF's investment in the human capital of the research enterprise by supporting the
development of new approaches to improving trainees' preparedness for jobs at and away from the bench.

Institutional Program Unifying Population and Laboratory Based Sciences
Deadline: TBD

These awards are targeted toward institutions which provide training to bridge the gap between the population and
computational sciences and the laboratory-based biological sciences. The award will support the training of researchers
between existing concentrations of research strength in population approaches to human health and in basic biological
sciences. The goal is to establish training programs by partnering researchers working in schools of medicine and schools (or

academic divisions) of public health.




STATEMENT ,#16
Awardstor Teachsre

Career Award for Science and Mathematics Teachers
Deadline: TBD

These awards are targeted towards outstanding Science and Mathematics teachers in the North Carolina public K-
12 schools.

Promoting Innovation in Science and Mathematics
Deadline: TBD

These awards target teachers in the North Carolina public K-12 schools to assist providing quality hands-on,
inquiry-based activities for students.

Fact Sheet

Check out our latest career guide on experimental quality.

EXPLORZ CAREER TOOLS |

Research News and Announcements

Burroughs Wellcome Fund Invests $5M in Grants to Researchers Studying the Mechanisms of Infectious Diseases

Burroughs Wellcome Fund Recognizes Ten Scientists Combining Biology with the Physical Sciences and Engineering Towards Medical
Breakthroughs

Burroughs Wellcome Fund Invests $8.4 Million in the Careers of Physician-Scientists

more

Burroughs Wellcome Fund

21 T. W Alexander Drive

Research Tnangle Park, NC 27709
Telephone: 919-991.5100

Terms of Use

© 2014 Burroughs Wellcome Fund
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Burroughs Wellcome Fund

Page 2 Part Il line 14 Fixed Asset schedule #19

990-PF 2014 for Fiscal year ended 8/31/2015

Assets

Balance Balance

8/31/2014 Additions Retirements 8/31/2015
Building 13,450,864 - - 13,450,864
Furniture/Office Equipment 2,065,809 66,922 - 2,132,731
Computer Hardware 1,260,480 15,580 - 1,276,060
Fixed Assets - Other 93,057 479 - 93,537
Total 16,870,210 82,981 - 16,953,192

Accumulated Depreciation
Accumulated
Depreciation

Depreciation

Accumulated
Depreciation

8/31/2014 Expense Retirements 8/31/2015
Building 4,974,613 336,281 - 5,310,894
Furniture/Office Equipment 1,980,803 31,841 - 2,012,644
Computer Hardware 1,233,614 17,807 - 1,251,421
Fixed Assets - Other - - - -
Total 8,189,030 385,929 - 8,574,959




BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART Il LINE 2 COLUMN (B) AND (C)

Page 1of1

Shares/Par Value  Security Name Asset Class Base Market Value
3,372,792.96 SSGAFDS CASH EQUIVALENT $3,372,793
296,129.59 SSGA FDS CASH EQUIVALENT $296,130
669,304.83 SSGA FDS CASH EQUIVALENT $669,305
8,742.38 SSGAFDS CASH EQUIVALENT $8,742
248,967.73 SSGAFDS CASH EQUIVALENT $248,968
540,307.80 SSGA FDS CASH EQUIVALENT $540,308
114.44 SSGA FDS CASH EQUIVALENT $114
656.02 SSGA FDS CASH EQUIVALENT $656
20,655 97 SSGAFDS CASH EQUIVALENT $20,656
214,000.00 MORGAN STANLEY + CO INC CASH EQUIVALENT $214,000
606,000.00 CSFB CASH COLL CCP CASH EQUIVALENT $606,000
670,300 71 SSGA FDS CASH EQUIVALENT $670,301
107,000.00 GOLDMAN FUTURES CASH CASH EQUIVALENT $107,000
23,000 00 CCFOB2USO CREDIT SUISSE CCP US CASH EQUIVALENT $23,000
313,000.00 CCFOBHUSO CREDIT SUISSE COC CASH EQUIVALENT $313,000
287,561.68 SSGA FDS CASH EQUIVALENT $287,562
19.19 SSGAFDS CASH EQUIVALENT $19
6,740 23 SSGAFDS CASH EQUIVALENT $6,740
39,403 73 SSGAFDS CASH EQUIVALENT $39,404
001 SSGAFDS CASH EQUIVALENT S0
959 82 SSGA FDS CASH EQUIVALENT $960
3,702,366 14 SSGA FDS CASH EQUIVALENT $3,702,366
73 86 SSGA FDS CASH EQUIVALENT $74
369.14 SSGAFDS CASH EQUIVALENT $369
1,129,262 19 SSGA FDS CASH EQUIVALENT $1,129,262
616,239.24 SSGA FDS CASH EQUIVALENT $616,239
1,967,916 32 SSGA FDS CASH EQUIVALENT $1,967,916
2,232,094 53 SSGA FDS CASH EQUIVALENT $2,232,095
122,156 26 US DOLLAR CASH $122,156
200.11 HONG KONG DOLLAR CASH $26
12.53 SWISS FRANC CASH $13
1,419,594.34 EURO CURRENCY CASH $1,593,365
101 98 SINGAPORE DOLLAR CASH $73
100 JAPANESE YEN CASH S0
78 98 CANADIAN DOLLAR CASH $59
1505 AUSTRALIAN DOLLAR CASH S11
24,205.47 SWISS FRANC CASH $26,544
8,899.73 EURO CURRENCY CASH $12,207
11,480 00 SINGAPORE DOLLAR CASH $9,251
59,940 00 HONG KONG DOLLAR CASH $7,726
3,579,801 00 JAPANESE YEN CASH $37,080
16,024 32 AUSTRALIAN DOLLAR CASH $14,684
25,895 71 POUND STERLING CASH $39,542
14,083 96 POUND STERLING CASH $24,069
53,641 00 JAPANESE YEN CASH $433
299.85 CANADIAN DOLLAR CASH $228
254.86 AUSTRALIAN DOLLAR CASH $189
975,717 84 MEXICAN PESO (NEW) CASH $60,401
566,983 11 US DOLLAR CASH $566,983
85,283 83 EURO CURRENCY CASH $95,925
25 00 SOUTH KOREAN WON CASH S0
11 19 SINGAPORE DOLLAR CASH $8
24,071.86 HONG KONG DOLLAR CASH $3,106
19.95 SWISS FRANC CASH $20
0.18 CANADIAN DOLLAR CASH S0
(476 71) US DOLLAR CASH -6477
001 EURO CURRENCY CASH o]
2300 JAPANESE YEN CASH $0
(1 86) US DOLLAR CASH -2
CASH IN CHECKING ACCOUNT AT WELLS FARGO BANK, NC $901,777
TOTAL TO PART Il LINE 2 COLUMN {B) AND (C) $20,589,376
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BURROUGHS WELLCOME FUND

990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART Il LINE 10A COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

92,971.65
90,175.08
82,967.58
265,544.97
83,899.65
347,297.09
9,385.92
21,194.06
8,664.88
1,495.97
12,342.23
37,968.12
10,043.88
99,195.07
38,806.17
700,000.00
627,395.67
102,952.92
99,724.13
77,051.51
103,604.00
268,735.24
110,209.94
196,624.77
101,773.78
107,618.96
263,933.10
94,681.14
130,402.95
388,013.75
60,964.52
88,722.78
193,621.55
78,749.93
100,642.40
41,755.01
100,000.00
150,046.49
100,000.00
2,475.88
27,724.53

FED HM LN PC POOL G60093
FED HM LN PC POOL Q18920
FED HM LN PC POOL Q10155
FED HM LN PC POOL V80006
FED HM LN PC POOL Q18209
FED HM LN PC POOL G03819
FED HM LN PC POOL D64183
FED HM LN PC POOL C14186
FED HM LN PC POOL C01595
FED HM LN PC POOL A16908
FED HM LN PC POOL A34552
FED HM LN PC POOL A40366
FED HM LN PC POOL A47924
FED HM LN PC POOL A46278
FED HM LN PC POOL G04725
FHLMCTBA 30 YR 4

FED HM LN PC POOL W30008
FNMA POOL MA2078

FNMA POOL AZ3904

FNMA POOL AZ3900

FNMA POOL AY3862

FNMA POOL AU3246

FNMA POOL AT0177

FNMA POOL AWS5530

FNMA POOL MA2028

FNMA POOL AJ4071

FNMA POOL AR6378

FNMA POOL AO4622

FNMA POOL AQ7939

FNMA POOL AB7946

FNMA POOL AE5529

FNMA POOL AE5528

FNMA POOL AH7840

FNMA POOL AH7865

FNMA POOL AH7400

FNMA POOL AI3884
FNMATBA30YR3

FNMA POOL AL1819

FNMA TBA 30 YR 3

FNMA POOL 500683

FNMA POOL 252212

$93,473
$94,494
$88,287
$267,178
$87,124
$391,876
$9,448
$21,691
$9,686
$1,710
$13,384
$41,308
$10,915
$109,220
$42,801
$742,546
$671,117
$109,681
$106,455
$80,007
$107,580
$281,866
$115,594
$213,737
$110,638
$114,927
$266,137
$101,779
$136,774
$391,995
$66,537
$95,987
$213,998
$87,075
$111,539
$45,258
$100,563
$157,129
$100,316
$2,842
$31,964




BURROUGHS WELLCOME FUND

990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART Il LINE 10A COLUMN (B) AND (C)

Shares/Par Value

Security Name

Page 2 of 4

Base Market Value

3,880.09
400,000.00
6,470.22
298,889.59
88,969.20
1,600,000.00
1,008.96
1,600,000.00
48,019.54
3,600,000.00
2,010.11
324,414.16
2,000,000.00
132,900.66
138,530.63
286,812.22
1,000,000.00
434,515.13
694,083.09
99,121.00
166,948.20
87,626.22
100,000.00
101,388.03
300,000.00
93,456.23
2,169.84
1,521.64
300,000.00
1,309,000.00
11,000.00
29,000.00
95,000.00
223,000.00
176,432.80
243,000.00
52,000.00
50,000.00
175,073.22
205,000.00
88,767.09

FNMA POOL 535249
FNMA TBA30YR 4.5
FNMA POOL 445780
FNMA POOL 878732
FNMA POOL 899721
FNMA TBA 30 YR 3.5
FNMA POOL 535412
FNMA TBA30YR 4.5
FNMA POOL 544861
FNMATBA30YR4

FNMA POOL 255702
FNMA POOL 702018
FNMA TBA30YR 3

FNMA POOL AP5146
FNMA POOL AT6995
FNMA POOL AR7425
FNMA TBA 30 YR 2.5
FNMA POOL AS2065
FNMA POOL AT2016
GNMA POOL 669977
GNMA POOL 710935
GNMA POOL 717997
GNMAII TBA30YR3

GNMA || POOL AM8046

GNMA Il TBA30YR 3.5
GNMA [l POOL 005205
GNMA Il POOL 008140
GNMA Il POOL 008404
GNMAII TBA30YR4
US TREASURY N/B

US TREASURY N/B

US TREASURY N/B

US TREASURY N/B

US TREASURY N/B

TSY INFLIX N/B

US TREASURY N/B

UNITED MEXICAN STATES
UNITED MEXICAN STATES

TSY INFLIX N/B

TENN VALLEY AUTHORITY
NEW VALLEY GENERATION |

$4,454
$433,500
$7,427
$335,121
$100,372
$1,655,632
$1,034
$1,731,504
$51,129
$3,818,520
$2,215
$359,513
$2,006,320
$134,297
$139,813
$289,477
$971,530
$438,148
$700,837
$101,197
$190,000
$96,771
$101,471
$103,609
$312,762
$104,154
$2,175
$1,578
$318,270
$1,286,079
$11,042
$29,335
$94,965
$229,347
$154,179
$240,640
$52,780
$52,250
$184,153
$193,372
$98,987
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BURROUGHS WELLCOME FUND

990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART Il LINE 10A COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

100,000.00
37,000.00
323,463.21
653,772.00
26,399.75
100,000.00
206,750.00
200,000.00
600,000.00
1,400,000.00
200,000.00
5,800,000.00
100,000.00
600,000.00
200,000.00
2,000,000.00
8,361,586.00
2,325,000.00
126,661.25
1,700,000.00
700,000.00
102,532.00
250,000.00
255,955.00
527,120.00
2,945,000.00
12,400,000.00
3,970,000.00
800,000.00
100,000.00
52,858.17
99,824.94
94,638.62
191,410.25
216,615.52
126,491.97
239,599.23
74,663.97
157,614.63
2,772.62
12,593.57

CHINA DEVELOPMENT BANK

US TREASURY N/B

TSY INFL IX N/B

TSY INFL IX N/B

TSY INFL IX N/B

CANADA HOUSING TRUST

TSY INFL IX N/B

REPUBLIC OF SLOVENIA

REPUBLIC OF SLOVENIA

US TREASURY N/B

KOREA LAND + HOUSING COR

STRIP PRINC

US TREASURY N/B

US TREASURY N/B

FANNIE MAE

US TREASURY N/B

TSY INFL IX N/B

US TREASURY N/B

TSY INFL IX N/B

US TREASURY N/B

BUONI POLIENNALI DEL TES

TSY INFL IX N/B

US TREASURY N/B

TSY INFL IX N/B

TSY INFL IX N/B

US TREASURY N/B

US TREASURY N/B

US TREASURY N/B

LOS ANGELES CNTY CA PUBLIC WKS
CHICAGO IL

GOVERNMENT NATIONAL MORTGAGE A
GOVERNMENT NATIONAL MORTGAGE A
GOVERNMENT NATIONAL MORTGAGE A
FANNIE MAE

GOVERNMENT NATIONAL MORTGAGE A
GOVERNMENT NATIONAL MORTGAGE A
FANNIE MAE

FANNIE MAE

FANNIE MAE

FREDDIEMAC STRIP

FREDDIE MAC

$100,448
$48,542
$392,322
$798,471
$23,938
$79,391
$200,128
$212,490
$637,470
$1,437,338
$200,444
$2,405,028
$103,450
$606,312
$201,706
$2,010,100
$8,065,251
$2,284,289
$114,062
$1,685,550
$754,074
$101,242
$255,530
$269,229
$515,307
$2,979,044
$12,379,284
$3,899,175
$1,112,856
$98,143
$9,845
$12,141
$5,192
$12,379
$52,398
$28,583
$41,926
$5,244
$176,245
$723
$2,981
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10A COLUMN (B) AND (C)

Shares/Par Value  Security Name Base Market Value
21,794.72 FANNIEMAE WHOLE LOAN $25,352
72,806.36 FANNIEMAE WHOLE LOAN $84,366

4,253.47 FANNIEMAE STRIP $186
11,657.27 FANNIEMAE STRIP $508
13,876.30 FANNIEMAE STRIP $2,938

8,093.14 FANNIEMAE STRIP $1,490
10,486.36 FANNIEMAE STRIP $2,165

6,794.94 FREDDIE MAC $485

7,612.18 FREDDIE MAC $562
29,866.45 FREDDIE MAC $2,261
62,258.76 FANNIE MAE $14,483

107,839.68 FANNIE MAE $23,482
179,377.61 FANNIE MAE $34,658
199,313.87 FANNIE MAE $42,260

9,429.37 FANNIE MAE $137
59,171.56 FANNIE MAE $12,414
59,073.60 FANNIE MAE $2,372
74,660.95 FANNIE MAE $82,883

175,643.36 FHLMC STRUCTURED PASS THROUGH $180,168
119,499.90 FREDDIE MAC $29,763
70,917.64 FREDDIE MAC $18,701
176,843.35 FREDDIE MAC $198,884
17,363.92 FREDDIE MAC $19,678

10,742.01 FREDDIE MAC $12,322
11,863.62 FREDDIE MAC $13,344
10,095.09 FREDDIEMAC STRIP $1,855

139,468.30 GOVERNMENT NATIONAL MORTGAGE A 521,738
20,000.00 TREASURY BILL $19,979
60,000.00 WI TREASURY SEC $59,965

TOTAL PART Il LINE 10A & STMT 9

$68,214,270
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 108 COLUMN (B) AND (C)

Shares/Par Value  Security Name Base Market Value

1,359.00 ALPHABETINCCLA $880,387
10,672.00 COSTCO WHOLESALE CORP $1,494,614
20,136.00 BRISTOL MYERS SQUIBB CO $1,197,488
13,302.00 APPLE INC $1,499,934

3,319.00 GILEAD SCIENCES INC $348,727
26,651.00 AMPHENOL CORP CL A $1,395,446
12,551.00 STERICYCLE INC $1,771,448
22,029.00 COGNIZANT TECH SOLUTIONS A $1,386,505

9,898.00 ANSYS INC $876,963

4,516.00 ALEXION PHARMACEUTICALS INC $777,610
28,414.00 FASTENAL CO $1,095,076

4,251.00 AMAZON.COM INC $2,180,295
23,005.00 NATIONAL INSTRUMENTS CORP $671,976
18,165.00 ESTEE LAUDER COMPANIES CL A $1,449,022
12,930.00 ECOLAB INC $1,411,180

1,379.00 ALPHABET INCCLC $852,567
20,267.00 FACEBOOK INC A $1,812,478
21,534.00 EXPRESS SCRIPTS HOLDING CO $1,800,242
20,405.00 TRIPADVISOR INC $1,426,310

6,038.00 FLEETCOR TECHNOLOGIES INC $900,628
15,194.00 NXP SEMICONDUCTORS NV $1,286,172
18,376.00 MEAD JOHNSON NUTRITION CO $1,439,576
18,861.00 COLFAX CORP $731,618
29,247.00 VISA INC CLASS A SHARES $2,085,311

7,205.00 WHOLE FOODS MARKET INC $236,036
61,865.00 SCHWAB (CHARLES) CORP $1,879,459
19,387.00 DANAHER CORP W/D $1,687,057

6,966.00 AKAMAI TECHNOLOGIES INC $496,745
38,128.00 STARBUCKS CORP $2,085,983
15,217.00 DAVITA HEALTHCARE PARTNERS | $1,151,014
30,878.00 FMC TECHNOLOGIES INC $1,073,937

3,279.00 INTUITIVE SURGICAL INC $1,675,405
20,515.00 SALESFORCE.COM INC $1,422,920

5,721.00 UNDER ARMOUR INC CLASS A $546,527
46,928.00 GENPACT LTD W/D $1,079,344

6,820.00 NETSUITE INC $605,957

700.00 SENSATA TECHNOLOGIES HOLDING $33,180

1,700.00 ENSCO PLCCLA $30,787

5,554.00 LIBERTY GLOBAL PLC A $267,258

1,368.00 LIBERTY GLOBAL PLC SERIES C $61,382

2,800.00 MEDTRONIC PLC $202,412
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BURROUGHS WELLCOME FUND

990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART |l LINE 10B COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

5,000.00
2,900.00
11.00
2.00
14.00
69,250.00
14,550.00
19,993.00
11,200.00
17,100.00
6,900.00
6,000.00
4,500.00
2,600.00
9,700.00
8,400.00
3,100.00
9,100.00
15,500.00
7,900.00
6,900.00
10,800.00
2,700.00
5,000.00
1,500.00
4,200.00
12,100.00
3,500.00
5,700.00
5,000.00
34,000.00
10,300.00
13,600.00
13,400.00
6,300.00
11,500.00
47,500.00
6,700.00
2,700.00
1,600.00
6,200.00

GOLAR LNG LTD

JARDINE MATHESON HLDGS LTD
XURA INC

KINDER MORGAN INC W/I
VERINT SYSTEMS INC

QIAGEN N.V.

EATON CORP PLC

NXP SEMICONDUCTORS NV
VALERO ENERGY CORP

VISHAY INTERTECHNOLOGY INC
STEEL DYNAMICS INC
WESTERN DIGITAL CORP
VIACOM INC CLASS B

HESS CORP

WESTERN UNION CO
TRAVELERS COS INC/THE

MACY S INC

DISCOVER FINANCIAL SERVICES
BROCADE COMMUNICATIONS SYS
AMERICAN FINANCIAL GROUP INC
UNUM GROUP

TRINITY INDUSTRIES INC
EVEREST RE GROUP LTD

AGCO CORP

GILEAD SCIENCES INC
STANCORP FINANCIAL GROUP
SYMANTEC CORP

AMGEN INC

CABOT CORP

CAPITAL ONE FINANCIAL CORP
CISCO SYSTEMS INC

EMC CORP/MA

EXXON MOBIL CORP

HEWLETT PACKARD CO
MORGAN STANLEY

ORACLE CORP

PFIZER INC

WELLS FARGO + CO

BAXTER INTERNATIONAL INC
CHUBB CORP

PNC FINANCIAL SERVICES GROUP

$194,700
$144,826
$207
$65

$747
$1,815,735
$830,223
$1,692,407
$664,608
$168,948
$134,412
$491,760
$183,465
$154,570
$178,868
$836,220
$181,691
$488,943
$165,075
$545,574
$231,426
$291,492
$474,687
$245,200
$157,605
$477,582
$247,929
$531,230
$193,059
$388,750
$879,920
$256,161
$1,023,264
$376,004
$217,035
$426,535
$1,530,450
$357,311
$103,815
$193,296
$564,944
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value Security Name

Base Market Value

35,500.00 BANK OF AMERICA CORP
2,800.00 HARRIS CORP
2,400.00 INTL BUSINESS MACHINES CORP
22,700.00 XEROX CORP
32,100.00 INTEL CORP
15,300.00 JOHNSON + JOHNSON
5,700.00 STATE STREET CORP
2,000.00 TARGET CORP
2,400.00 WHIRLPOOL CORP
5,300.00 HARLEY DAVIDSON INC
8,400.00 KROGER CO
3,900.00 AUTOLIVINC
1,500.00 PARTNERRE LTD
100.00 UNITED THERAPEUTICS CORP
34,500.00 HUNTINGTON BANCSHARES INC
9,300.00 BB+T CORP
2,700.00 L 3 COMMUNICATIONS HOLDINGS
7,800.00 NOBLE CORP PLC
3,500.00 VOYA FINANCIAL INC
4,700.00 ANTHEM INC
383.00 ENGILITY HOLDINGS INC
9,300.00 BAXALTAINC
4,750.00 GANNETT CO INC
817.00 WESTROCK CO
9,500.00 TEGNA INC
3,400.00 DOMTAR CORP
5,300.00 MERCK + CO. INC.
5,100.00 LEAR CORP
4,400.00 CIT GROUP INC
10,200.00 SEAGATE TECHNOLOGY
1,300.00 TE CONNECTIVITY LTD
17,690.00 CITIGROUP INC
5,400.00 MOSAIC CO/THE
13,300.00 MARATHON PETROLEUM CORP
2,900.00 EXPRESS SCRIPTS HOLDING CO
7,400.00 PHILLIPS 66
6,800.00 INGREDION INC
5,200.00 METLIFE INC
10,600.00 RR DONNELLEY + SONS CO
7,700.00 AMDOCS LTD
8,100.00 TYSON FOODS INCCLA

$580,070
$215,096
$354,936
$230,859
$916,134
$1,437,894
$409,944
$155,420
$403,440
$297,065
$289,800
$398,385
$207,615
$15,062
$376,395
$343,356
$284,769
$101,556
$150,780
$662,935
$10,647
$326,895
$62,273
$48,489
$226,005
$136,714
$285,405
$524,229
$191,136
$524,280
$77,077
$946,061
$220,482
$629,223
$242,440
$585,118
$587,112
$260,520
$166,420
$440,517
$342,468




Page 4 of 18

BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10B COLUMN (B) AND (C )

Shares/Par Value Security Name Base Market Value
7,300.00 NATIONAL OILWELL VARCO INC $309,009
15,200.00 VERIZON COMMUNICATIONS INC $699,352
35,800.00 FORD MOTOR CO $496,546
11,300.00 EXELON CORP $347,588
5,500.00 AETNA INC $629,860
19,700.00 JPMORGAN CHASE + CO $1,262,770
3,600.00 RAYTHEON COMPANY $369,216
7,500.00 CHEVRON CORP $607,425
8,700.00 PRUDENTIAL FINANCIAL INC $702,090
4,000.00 CONOCOPHILLIPS $196,600
6,600.00 ASSURANT INC $490,710
16,506.00 REGIONS FINANCIAL CORP $158,293
12,900.00 HUNTSMAN CORP $213,237
4,500.00 CFINDUSTRIES HOLDINGS INC $258,210
3,300.00 AMERIPRISE FINANCIAL INC $371,811
5,600.00 GAMESTOP CORP CLASS A $237,888
31,800.00 AT+TINC $1,055,760
4,300.00 DEERE + CO $351,654
5,000.00 CIGNA CORP $703,950
4,200.00 CATERPILLAR INC $321,048
3,500.00 GOLDMAN SACHS GROUP INC $660,100
3,700.00 AVERY DENNISON CORP $214,896
1,300.00 BOEING CO/THE $169,884
20,100.00 CORNING INC $345,921
1,900.00 FEDEX CORP $286,159
10,300.00 KOHLS CORP $525,609
2,000.00 BRINKER INTERNATIONAL INC $106,260
10,300.00 ALLSTATE CORP $600,284
10,200.00 AMERICAN ELECTRIC POWER $553,758
15,500.00 ARCHER DANIELS MIDLAND CO $697,345
1,900.00 EASTMAN CHEMICAL CO $137,674
5,800.00 ENTERGY CORP $378,914
1,700.00 HELMERICH + PAYNE $100,317
7,700.00 KEYCORP $105,798
4,100.00 NORTHROP GRUMMAN CORP $671,334
16,100.00 PUBLIC SERVICE ENTERPRISE GP $648,025
5,900.00 SCANA CORP $312,051
15,313.00 SUPERVALU INCW/D $126,179
2,300.00 TIMKEN CO $73,025
7,600.00 MARATHON OIL CORP $131,404

48,985.00 CAMECO CORP $688,729
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value Security Name

Base Market Value

53,811.00 MANULIFE FINANCIAL CORP
5,655.00 CANADIAN PACIFIC RAILWAY LTD
9,641.00 NXP SEMICONDUCTORS NV

700.00 PAYPAL HOLDINGS INC

371.00 ALPHABETINCCLC

920.00 ALPHABETINCCLA
7,100.00 ALLIED WORLD ASSURANCE CO
4,400.00 COMMERCE BANCSHARES INC
9,800.00 SYSCO CORP
2,900.00 HERSHEY CO/THE
7,500.00 HORMEL FOODS CORP

10,100.00 STARBUCKS CORP

16,600.00 VERIZON COMMUNICATIONS INC
1,500.00 DAVITA HEALTHCARE PARTNERS |
1,900.00 HEALTH NET INC

13,500.00 NEW YORK COMMUNITY BANCORP
4,100.00 AETNA INC
1,200.00 US BANCORP
4,800.00 BUNGE LTD
4,900.00 AMERISOURCEBERGEN CORP

900.00 3mM CO
3,600.00 BANK OF HAWAII CORP
4,200.00 YUM BRANDS INC

800.00 DICK S SPORTING GOODS INC

14,300.00 FIRST NIAGARA FINANCIAL GRP
1,800.00 ENDURANCE SPECIALTY HOLDINGS
4,900.00 AXIS CAPITAL HOLDINGS LTD
5,700.00 ASPEN INSURANCE HOLDINGS LTD

300.00 SIGNATURE BANK
7,000.00 PATTERSON COS INC
9,600.00 MARSH + MCLENNAN COS
9,700.00 TEXAS INSTRUMENTS INC
4,100.00 COSTCO WHOLESALE CORP

21,900.00 AT+TINC

3,200.00 HANOVER INSURANCE GROUP INC/
800.00 VIACOM INC CLASS B
3,200.00 FIDELITY NATIONAL INFO SERV
8,400.00 CAINC
4,300.00 TRAVELERS COS INC/THE
7,800.00 BROADRIDGE FINANCIAL SOLUTIO
16,600.00 PEOPLE S UNITED FINANCIAL

$873,353
$821,106
$816,111

$24,500
$229,371
$595,994
$283,574
$197,164
$390,726
$259,608
$458,250
$552,571
$763,766
$113,460
$121,714
$238,410
$469,532

$50,820
$347,760
$490,196
$127,926
$223,416
$335,034

$40,104
$132,275
$114,750
$274,400
$261,687

$40,047
$320,810
$515,808
$464,048
$574,205
$727,080
$252,480

$32,616
$220,992
$229,236
$428,065
$411,762
$257,300
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value
2,000.00 CINEMARK HOLDINGS INC $71,100
5,000.00 TFS FINANCIAL CORP $85,850
5,000.00 BANK OF NEW YORK MELLON CORP $199,000
4,000.00 DOLLAR TREE INC $305,040
4,300.00 HILL ROM HOLDINGS INC $227,212
4,500.00 AMERICAN WATER WORKS CO INC $233,730
6,200.00 DR PEPPER SNAPPLE GROUP INC $475,726
2,200.00 SCRIPPS NETWORKS INTER CL A $116,798
3,900.00 IAC/INTERACTIVECORP $272,220
3,900.00 ACCENTURE PLCCLA $367,653
14,100.00 MERCK + CO. INC. $759,285
3,500.00 DOLLAR GENERAL CORP $260,715
2,500.00 BERKSHIRE HATHAWAY INCCL B $335,100
500.00 SPECTRUM BRANDS HOLDINGS INC $49,140
3,500.00 COCA COLA ENTERPRISES $180,215
2,100.00 O REiLLY AUTOMOTIVE INC $504,147
100.00 HUNTINGTON INGALLS INDUSTRIE $11,258
2,700.00 EXPEDIA INC $310,473
1,400.00 JAZZ PHARMACEUTICALS PLC $236,348
5,300.00 AON PLC $495,232
2,400.00 INGREDION INC $207,216
900.00 NORWEGIAN CRUISE LINE HOLDIN $51,840
5,600.00 PINNACLE FOODS INC $251,104
1,900.00 CST BRANDS INC $65,968
2,000.00 MURPHY USA INC $102,220
7,400.00 ARAMARK $231,916
500.00 PERRIGO CO PLC $91,485
1,100.00 BIO TECHNE CORP $103,928
| 1,700.00 ANTHEM INC $239,785
‘ 100.00 DILLARDS INCCLA $9,251
| 4,900.00 ENTERGY CORP $320,117
\ 2,100.00 FIRSTENERGY CORP $67,116
| 2,700.00 LOCKHEED MARTIN CORP $543,186
2,600.00 NORTHROP GRUMMAN CORP $425,724
7,500.00 PG+ ECORP $371,850
10,900.00 PUBLIC SERVICE ENTERPRISE GP $438,725
300.00 THERMO FISHER SCIENTIFIC INC $37,611
1,800.00 BIO RAD LABORATORIES A $250,794
300.00 PANERA BREAD COMPANY CLASS A $53,490
6,300.00 ARCH CAPITAL GROUP LTD $430,164

3,400.00 HENRY SCHEIN INC $465,154
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value  Security Name

Base Market Value

6,000.00 WASTE CONNECTIONS INC
4,000.00 ANSYS INC
4,900.00 ATMOS ENERGY CORP
3,100.00 BROWN + BROWN INC
2,100.00 CHURCH + DWIGHT CO INC
7,900.00 EAST WEST BANCORP INC
3,700.00 ARTHUR J GALLAGHER + CO
5,300.00 JACK HENRY + ASSOCIATES INC
1,400.00 JONES LANG LASALLE INC
3,500.00 LANDSTAR SYSTEM INC

100.00 SCOTTS MIRACLE GROCOCLA
2,900.00 STERICYCLE INC
7,850.00 UGICORP
1,700.00 DENTSPLY INTERNATIONAL INC
8,100.00 JOHNSON + JOHNSON
7,000.00 ELILILLY +CO
5,800.00 MCDONALD S CORP
9,500.00 SYNOPSYS INC
3,800.00 TARGET CORP
9,400.00 WASTE MANAGEMENT INC
6,700.00 CARDINAL HEALTH INC

14,200.00 KROGER CO

7,000.00 PEPSICO INC
4,700.00 UNITED PARCEL SERVICE CL B
1,200.00 SHERWIN WILLIAMS CO/THE
6,700.00 COLGATE PALMOLIVE CO
9,000.00 GENERAL MILLS INC

650.00 AUTOZONE INC

600.00 BOEING CO/THE
1,000.00 EQUIFAX INC
1,000.00 FEDEX CORP
5,400.00 FISERV INC

900.00 MAXIM INTEGRATED PRODUCTS
1,100.00 TIX COMPANIES INC
3,100.00 VERISIGN INC

100.00 ELECTRONIC ARTS INC
5,500.00 BRINKER INTERNATIONAL INC
2,500.00 CRBARD INC

900.00 MCCORMICK + CO NON VTG SHRS
4,700.00 UNITEDHEALTH GROUP INC
4,000.00 ST JUDE MEDICAL INC

$285,360
$354,400
$268,471
$99,386
$181,188
$319,239
$161,764
$360,188
$208,418
$231,700
$6,219
$409,306
$267,528
$89,097
$761,238
$576,450
$551,116
$445,835
$295,298
$470,564
$551,209
$489,900
$650,510
$458,955
$306,972
$420,827
$510,840
$465,394
$78,408
$97,900
$150,610
$460,458
$30,303
$77,352
$213,714
$6,615
$292,215
$484,475
$71,352
$543,790
$283,240
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value  Security Name Base Market Value
2,800.00 CAMPBELL SOUP CO $134,372
7,300.00 VECTREN CORP $293,679
8,300.00 AMDOCS LTD $474,843

700.00 VF CORP $50,701
600.00 DANAHER CORP W/D $52,212
10,100.00 REPUBLIC SERVICES INC $413,898
900.00 AKAMAI TECHNOLOGIES INC $64,179
6,800.00 CVS HEALTH CORP $696,320
3,600.00 EXXON MOBIL CORP $270,864
6,400.00 HOME DEPOT INC $745,344
12,700.00 MICROSOFT CORP $552,704
2,500.00 OMNICOM GROUP $167,450
10,100.00 ORACLE CORP $374,609
25,100.00 PFIZER INC $808,722
9,200.00 WAL MART STORES INC $595,516
700.00 WATERS CORP $84,966
12,700.00 WELLS FARGO + CO $677,291
6,500.00 BAXTER INTERNATIONAL INC $249,925
4,800.00 KIMBERLY CLARK CORP $511,344
3,800.00 HARRIS CORP $291,916
4,900.00 INTL BUSINESS MACHINES CORP $724,661
10,200.00 ABBOTT LABORATORIES $461,958
3,200.00 BRISTOL MYERS SQUIBB CO $190,304
5,900.00 LOWE S COS INC $408,103
500.00 TOTAL SYSTEM SERVICES INC $22,915
700.00 ERIE INDEMNITY COMPANY CLA $57,379
5,200.00 INTUITINC $445,900
2,900.00 PARTNERRE LTD $401,389
4,700.00 STRYKER CORP $463,655
6,000.00 NORTHERN TRUST CORP $419,040
4,200.00 KELLOGG CO $278,376
5,800.00 NATIONAL INSTRUMENTS CORP $169,418
600.00 M + T BANK CORP $70,944
1,800.00 LIFEPOINT HEALTH INC $140,634
250.00 WHITE MOUNTAINS INSURANCE GP $179,828
2,000.00 TCF FINANCIAL CORP $31,040
8,800.00 THOMSON REUTERS CORP $341,616
700.00 AMAZON.COM INC $359,023
2,700.00 MCKESSON CORP $533,466
3,200.00 RENAISSANCERE HOLDINGS LTD $326,240

3,600.00 EBAY INC $97,596
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART |l LINE 108 COLUMN (B) AND (C)

Shares/Par Value  Security Name

Base Market Value

1,600.00 BROWN FORMAN CORP CLASS B
1,200.00 ALLIANT ENERGY CORP
1,800.00 AMERICAN FINANCIAL GROUP INC
6,100.00 EDISON INTERNATIONAL
4,000.00 PINNACLE WEST CAPITAL
1,800.00 SOUTHERN CO/THE
4,300.00 DARDEN RESTAURANTS INC
2,300.00 EVEREST RE GROUP LTD
4,000.00 AGL RESOURCES INC
400.00 ALLEGHANY CORP
2,900.00 AMEREN CORPORATION
8,000.00 AMERICAN ELECTRIC POWER
8,600.00 ARCHER DANIELS MIDLAND CO
2,800.00 CMS ENERGY CORP
6,500.00 CONSOLIDATED EDISON INC
5,200.00 DTE ENERGY COMPANY
2,600.00 BECTON DICKINSON AND CO
3,500.00 CLOROX COMPANY
1,000.00 CONAGRA FOODS INC
3,400.00 GENERAL DYNAMICS CORP
800.00 HONEYWELL INTERNATIONAL INC
7,600.00 PROCTER + GAMBLE CO/THE
900.00 APPLE INC
10,039.00 SCHLUMBERGER LTD
11,095.00 BARRICK GOLD CORP
3,949.00 WYNN RESORTS LTD
18,002.00 LAS VEGAS SANDS CORP
24,640.00 FREEPORT MCMORAN INC
18,076.00 FLOTEK INDUSTRIES INC
5,790.00 GREATBATCH INC
6,534.00 SYNCHRONOSS TECHNOLOGIES INC
3,577.00 KAISER ALUMINUM CORP
12,659.00 INFINERA CORP
6,552.00 COMSCORE INC
3,315.00 DINEEQUITY INC
10,028.00 DIGITALGLOBE INC
34,551.00 IRIDIUM COMMUNICATIONS INC
3,201.00 LIGAND PHARMACEUTICALS
9,464.00 BANKUNITED INC
8,654.00 ZELTIQ AESTHETICS INC
4,168.00 PROTO LABS INC

$156,960

$68,004
$124,308
$356,728
$238,120

$78,138
$292,443
$404,363
$243,960
$187,916
$116,841
$434,320
$386,914

$91,784
$408,915
$405,912
$366,652
$389,095

$41,680
$482,902

$79,416
$537,092
$101,484
$776,717

$77,110
$296,372
$832,232
$262,170
$353,567
$328,988
$263,908
$298,966
$276,219
$342,080
$316,583
$231,246
$257,405
$294,300
$337,297
$279,265
$303,555
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BURROUGHS WELLCOME FUND

990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART i LINE 10B COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

5,425.00
24,023.00
8,248.00
9,485.00
7,889.00
10,155.00
16,474.00
5,346.00
11,052.00
10,638.00
16,719.00
4,304.00
5,987.00
14,881.00
12,871.00
4,536.00
10,282.00
3,349.00
4,638.00
9,452.00
4,034.00
22,787.00
4,836.00
6,254.00
5,255.00
3,368.00
6,592.00
4,718.00
10,733.00
11,028.00
8,021.00
6,309.00
15,549.00
3,756.00
4,632.00
6,597.00
7,427.00
8,715.00
9,046.00
300.00
6,700.00

GENTHERM INC

RUCKUS WIRELESS INC

LDR HOLDING CORP

BARRACUDA NETWORKS INC
INOGEN INC

BOOT BARN HOLDINGS INC
FRESHPET INC

VIRGIN AMERICA INC
LEGACYTEXAS FINANCIAL GROUP
VASCO DATA SECURITY INTL
ACXIOM CORP

DELUXE CORP

APOGEE ENTERPRISES INC
INTEGRATED DEVICE TECH INC
ACETO CORP

ASTRONICS CORP

HEALTHCARE SERVICES GROUP
ICU MEDICAL INC

MONRO MUFFLER BRAKE INC
MOTORCAR PARTS OF AMERICAIN
MULTI COLOR CORP

PIER 1 IMPORTS INC

ABIOMED INC

CAMBREX CORP

CANTEL MEDICAL CORP
LITTELFUSE INC

NEOGEN CORP

TENNANT CO

BOTTOMLINE TECHNOLOGIES (DE)
EXACT SCIENCES CORP
OMNICELL INC

ADVISORY BOARD CO/THE
STAGE STORES INC

RED ROBIN GOURMET BURGERS
BLACKBAUD INC

MONOLITHIC POWER SYSTEMS INC
PRESTIGE BRANDS HOLDINGS INC
RENASANT CORP

CRAY INC

ADAMS RESOURCES + ENERGY INC
AMERICAN WOODMARK CORP

$247,326
$271,940
$307,815
$249,361
$388,849
$221,785
$213,997
$174,440
$312,993
$177,867
$350,430
$249,675
$312,744
$282,590
$288,439
$234,330
$343,830
$380,178
$294,003
$301,424
$265,800
$231,972
$463,772
$299,004
$260,806
$302,278
$340,411
$270,436
$287,000
$243,829
$272,554
$306,807
$166,996
$295,935
$264,672
$317,250
$345,504
$273,128
$191,685

$13,683
$444,076
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value Security Name

Base Market Value

1,200.00 AZZ INC
2,800.00 BASSETT FURNITURE INDS
13,500.00 BOYD GAMING CORP
8,000.00 CAL MAINE FOODS INC
19,000.00 CIRRUS LOGIC INC
4,300.00 COMFORT SYSTEMS USA INC
4,100.00 CONSUMER PORTFOLIO SERVICES
400.00 CUBIC CORP
6,000.00 CULP INC
600.00 EMCOR GROUP INC
23,300.00 FIDELITY SOUTHERN CORP
12,000.00 GENERAL COMMUNICATION INC A
3,600.00 GULF ISLAND FABRICATION INC
3,500.00 ALLIED MOTION TECHNOLOGIES
3,900.00 ICU MEDICAL INC
8,500.00 ISLE OF CAPRI CASINOS
1,300.00 LYDALLINC
800.00 OSI SYSTEMS INC
1,400.00 OXFORD INDUSTRIES INC
2,000.00 PATRICK INDUSTRIES INC
4,100.00 PINNACLE ENTERTAINMENT INC
1,100.00 PROVIDENT FINANCIAL HLDGS
6,100.00 REX AMERICAN RESOURCES CORP
9,213.00 ROFIN SINAR TECHNOLOGIES INC
1,901.00 SLINDSINC
4,700.00 SANDERSON FARMS INC
3,300.00 STEPAN CO
3,600.00 THOR INDUSTRIES INC
3,100.00 MANHATTAN ASSOCIATES INC
9,200.00 MARINEMAX INC
1,100.00 PAREXEL INTERNATIONAL CORP
18,600.00 PERICOM SEMICONDUCTOR CORP
17,800.00 PROGRESS SOFTWARE CORP
38,500.00 SCICLONE PHARMACEUTICALS INC
18,900.00 SELECT COMFORT CORPORATION
2,900.00 SIGMA DESIGNS INC
1,000.00 USANA HEALTH SCIENCES INC
43,500.00 ZIX CORP
16,000.00 ADVANCED ENERGY INDUSTRIES
6,604.00 WEST MARINE INC
3,900.00 AARON S INC

$60,720
$81,256
$217,350
$424,960
$573,040
$119,196
$23,493
$16,848
$184,500
$27,654
$449,574
$202,200
$45,468
$66,570
$442,728
$156,910
$35,308
$58,432
$117,824
$75,580
$154,857
$18,029
$327,082
$234,655
$66,155
$324,488
$148,599
$196,488
$181,288
$149,960
$72,292
$226,548
$482,202
$302,610
$460,215
$28,565
$146,490
$190,530
$388,320
$57,917
$146,835
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value Security Name

Base Market Value

1,400.00 ABIOMED INC
1,000.00 ANIKA THERAPEUTICS INC
16,200.00 ASPEN TECHNOLOGY INC
11,800.00 CAMBREX CORP
19,600.00 AMERICAN AXLE + MFG HOLDINGS
5,800.00 JACK IN THE BOX INC
12,100.00 FEDERAL SIGNAL CORP
4,279.00 MINERALS TECHNOLOGIES INC
6,300.00 EPLUS INC
6,800.00 TIVO INC
34,200.00 PROGENICS PHARMACEUTICALS
6,500.00 IXIA
9,700.00 BIG LOTSINC
2,100.00 SHENANDOAH TELECOMMUNICATION
700.00 KADANT INC
5,000.00 NATUS MEDICAL INC
5,200.00 CENTENE CORP
5,800.00 JETBLUE AIRWAYS CORP
9,800.00 NAUTILUS INC
1,500.00 MICROSTRATEGY INCCLA
14,600.00 HAWAIIAN HOLDINGS INC
5,300.00 SAPIENS INTERNATIONAL CORP
47,100.00 RIGEL PHARMACEUTICALS INC
5,200.00 CAVCO INDUSTRIES INC
8,900.00 MOLINA HEALTHCARE INC
3,800.00 TESSERA TECHNOLOGIES INC
9,800.00 ASPEN INSURANCE HOLDINGS LTD
992.00 KMG CHEMICALS INC
32,800.00 SANGAMO BIOSCIENCES INC
38,900.00 1 800 FLOWERS.COM INCCLA
11,900.00 ORTHOFIX INTERNATIONAL NV
2,400.00 HELEN OF TROY LTD
2,400.00 IXYS CORPORATION
2,400.00 SYKES ENTERPRISES INC
35,200.00 AMERICAN EAGLE OUTFITTERS
37,900.00 GRAY TELEVISION INC
1,700.00 FEDERAL AGRIC MTG CORPCLC
1,100.00 KORN/FERRY INTERNATIONAL
1,200.00 CSG SYSTEMS INTL INC
2,500.00 FIRST DEFIANCE FINL CORP
1,000.00 GREAT SOUTHERN BANCORP INC

$134,260
$35,410
$613,494
$564,158
$395,920
$453,444
$171,215
$230,167
$477,036
$61,880
$250,686
$100,555
$465,503
$81,249
$31,143
$203,400
$320,944
$129,456
$149,744
$298,050
$330,836
$61,692
$141,300
$372,060
$663,851
$124,412
$449,918
$20,038
$247,968
$326,371
$446,012
$204,336
$28,296
$60,360
$599,104
$439,261
$40,239
$37,477
$37,092
$94,225
$40,270
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 108 COLUMN (B) AND (C)

Shares/Par Value Security Name

Base Market Value

2,300.00 MOVADO GROUP INC
3,300.00 SCHULMAN (A.) INC
38,300.00 WABASH NATIONAL CORP
14,400.00 INTEGRATED DEVICE TECH INC
32,400.00 MBIAINC
2,100.00 WEIS MARKETS INC
1,000.00 AEP INDUSTRIES INC
32,700.00 BLUCORA INC
13,400.00 MATSON INC
2,600.00 HOMETRUST BANCSHARES INC
3,600.00 BLOOMIN BRANDS INC
1,300.00 CUSTOMERS BANCORP INC
9,700.00 BERRY PLASTICS GROUP INC
1,400.00 RESTORATION HARDWARE HOLDING
5,600.00 SANMINA CORP
2,200.00 PROTHENA CORP PLC
6,800.00 ENANTA PHARMACEUTICALS INC
5,700.00 TETRAPHASE PHARMACEUTICALS |
3,300.00 PACIFIC ETHANOL INC
2,000.00 PORTOLA PHARMACEUTICALS INC
8,400.00 GLOBAL BRASS + COPPER HOLDIN
12,800.00 GIGAMON INC
900.00 BLUEBIRD BIO INC
22,900.00 INTELIQUENT INC
6,500.00 OUTERWALL INC W/I
22,400.00 KCG HOLDINGS INCCLA
8,700.00 ANTHERA PHARMACEUTICALS INC
14,100.00 SORRENTO THERAPEUTICS INC
22,900.00 DEAN FOODS CO
13,000.00 FIVE PRIME THERAPEUTICS INC
5,000.00 STAMPS.COM INC
14,600.00 MOMENTA PHARMACEUTICALS INC
2,100.00 WELLCARE HEALTH PLANS INC
1,700.00 GIBRALTAR INDUSTRIES INC
13,400.00 CASCADE MICROTECH INC
1,900.00 PRESTIGE BRANDS HOLDINGS INC
13,200.00 SMITH + WESSON HOLDING CORP
2,500.00 CRA INTERNATIONAL INC
9,500.00 XENOPORT INC
7,200.00 LHC GROUP INC
24,500.00 NET 1 UEPS TECHNOLOGIES INC

$65,113
$113,289
$468,409
$273,456
$227,448
$85,365
$54,450
$456,492
$504,912
$47,294
$74,520
$31,863
$287,120
$129,472
$107,744
$126,566
$265,472
$247,437
$23,364
$94,320
$164,976
$291,584
$119,763
$419,528
$400,400
$257,600
$59,421
$178,788
$376,934
$247,910
$411,700
$284,846
$190,407
$27,863
$206,628
$88,388
$238,656
$56,800
$64,125
$311,760
$504,455
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BURROUGHS WELLCOME FUND

990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

4,400.00 ALON USA ENERGY INC $81,576
22,900.00 SYNERGETICS USA INC $97,325
700.00 CYNOSURE INC A $22,148
25,100.00 PDL BIOPHARMA INC $141,815
13,900.00 WESTERN REFINING INC $597,978
2,600.00 INNOSPEC INC $127,660
30,200.00 INFINITY PHARMACEUTICALS INC $266,364
3,500.00 LEMAITRE VASCULAR INC $46,270
6,200.00 EMERGENT BIOSOLUTIONS INC $206,398
13,600.00 ARGAN INC $532,440
15,700.00 EMPLOYERS HOLDINGS INC $346,185
4,400.00 CENTRAL GARDEN AND PETCO A $55,660
3,200.00 MELLANOX TECHNOLOGIES LTD $129,408
16,600.00 SHORETEL INC $123,504
5,000.00 AMAG PHARMACEUTICALS INC $312,700
12,400.00 SUCAMPO PHARMACEUTICALS CLA $333,064
1,750.00 ARGO GROUP INTERNATIONAL $97,965
7,700.00 CONSTANT CONTACT INC $190,652
6,800.00 K12 INC $89,896
4,800.00 TRUEBLUE INC $115,200
2,400.00 HACKETT GROUP INC/THE $33,816
8,200.00 GRAPHIC PACKAGING HOLDING CO $115,620
18,600.00 MERGE HEALTHCARE INC $131,874
9,900.00 COHU INC $96,030
4,400.00 CYBERONICS INC $287,496
2,100.00 DEPOMED INC $56,553
2,900.00 GENESCO INC $173,681
18,900.00 IMMUNOGEN INC $254,394
700.00 LITHIA MOTORS INCCL A $74,620
7,000.00 FCB FINANCIAL HOLDINGS CL A $230,860
9,500.00 INTERSECT ENT INC $241,870
10,200.00 PFENEX INC $222,870
900.00 SPARK ENERGY INC CLASS A $13,950
21,800.00 AVALANCHE BIOTECHNOLOGIES IN $228,028
5,900.00 DEMAND MEDIA INC $27,789
5,800.00 AFFIMED NV $58,464
4,783.00 VECTRUS INC $118,858
6,400.00 ELDORADO RESORTS INC $60,288
6,100.00 VWR CORP $160,125
5,200.00 FOAMIX PHARMACEUTICALS LTD $52,832
5,900.00 COHERUS BIOSCIENCES INC $162,840
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BURROUGHS WELLCOME FUND

990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART |l LINE 10B COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

11,500.00
1,100.00
9,500.00
3,300.00

16,500.00

900.00
500.00
9,600.00
6,100.00
9,700.00

23,200.00

59,300.00

10,320.00
1,700.00
5,200.00
3,700.00
7,700.00
8,200.00
7,500.00

15,900.00
8,000.00
3,800.00
5,800.00
1,800.00

23,754.00
5,000.00

11,400.00

10,500.00

48,700.00
2,800.00
1,600.00
3,743.00

26,100.00
2,500.00

11,700.00
2,400.00
9,900.00
2,700.00
5,400.00

32,767.00

10,900.00

INC RESEARCH HOLDINGS INC A
CIMPRESS NV

HABIT RESTAURANTS INC/THE A
METALDYNE PERFORMANCE GROUP
DHI GROUP INC

AEROJET ROCKETDYNE HOLDINGS
LEXICON PHARMACEUTICALS INC
ZOGENIX INC

OPHTHOTECH CORP
MACROGENICS INC

UNITED ONLINE INC WHEN ISSUE
EARTHLINK HOLDINGS CORP
TUCOWS INC CLASS A

INTRA CELLULAR THERAPIES INC
RETROPHIN INC

CONTINENTAL BUILDING PRODUCT
UNIQURE NV

ARCBEST CORP

ALDER BIOPHARMACEUTICALS INC
SPARTANNASH CO

AMPHASTAR PHARMACEUTICALS IN
SPOK HOLDINGS INC

EPIRUS BIOPHARMACEUTICALS IN
FUTUREFUEL CORP

WEB.COM GROUP INC

NAVIOS MARITIME ACQUISITION
IDT CORP CLASS B
CARDIOVASCULAR SYSTEMS INC
ZAGG INC

LOGMEIN INC

ADDUS HOMECARE CORP

ALPHA + OMEGA SEMICONDUCTOR
EXPRESS INC

ORITANI FINANCIAL CORP
WALKER + DUNLOP INC

FLUIDIGM CORP

INSPERITY INC WD

HUNTINGTON INGALLS INDUSTRIE
MERITOR INC

RPX CORP

MAGICJACK VOCALTEC LTD

$471,615
$76,978
$236,740
$62,304
$128,700
$18,513
$5,970
$184,512
$268,583
$255,595
$252,648
$497,527
$267,494
$45,543
$142,584
$73,963
$206,283
$236,816
$290,625
$449,970
$102,960
$62,738
$29,290
$18,144
$511,424
$17,250
$178,068
$252,840
$356,484
$174,552
$45,984
$28,634
$532,440
$37,700
$284,661
$29,256
$439,461
$303,966
$68,310
$451,202
$99,081
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BURROUGHS WELLCOME FUND

990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART Il LINE 108 COLUMN (B) AND (C )

Shares/Par Value

Security Name

Base Market Value

700.00

8,000.00

7,700.00

8,200.00

3,213.00

3,400.00

2,200.00

14,400.00

13,800.00

40,650.00

18,065.00

24,070.00

43,520.00

10,640.00

4,850.00

18,795.00

155,140.00

110,185.00

32,100.00

97,995.00

19,400.00

149,110.00

27,520.00

8,080.00

26,040.00

47,385.00

3,435.00

77,610.00

76,300.00

49,100.00

52,200.00

10,685.00

19,900.00

10,050.00

| 29,765.00
| 33,360.00
| 20,625.00
157,315.00
35,580.00
19,780.00
70,900.00

PREFERRED BANK/LOS ANGELES
XO GROUP INC

AGENUS INC

GROUPON INC

MARRIOTT VACATIONS WORLD
NEWLINK GENETICS CORP
UNITED FIRE GROUP INC
AVG TECHNOLOGIES
INFOBLOX INC

OLIN CORP W/I

GATX CORP

CUBIC CORP

FINISH LINE/THE CLA

ICU MEDICAL INC

MOOG INC CLASS A
NEWPORT CORP
STANDARD PACIFIC CORP
CVB FINANCIAL CORP

EAST WEST BANCORP INC
FNB CORP

GROUP 1 AUTOMOTIVE INC
IMMUNOMEDICS INC
INSIGHT ENTERPRISES INC
LINDSAY CORP

OWENS + MINOR INC
PROGRESS SOFTWARE CORP
REGAL BELOIT CORP

TAKE TWO INTERACTIVE SOFTWRE

TUESDAY MORNING CORP
COGNEX CORP

FAIRCHILD SEMICONDUCTOR INTE

SNAP ON INC

BRINKER INTERNATIONAL INC
SENSIENT TECHNOLOGIES CORP
KADANT INC

MEDCATH CORPORATION
LACLEDE GROUP INC/THE
BROOKS AUTOMATION INC
HORNBECK OFFSHORE SERVICES
WELLCARE HEALTH PLANS INC

CALAMOS ASSET MANAGEMENT A

$21,455
$117,200
$54,747
$36,900
$228,155
$152,694
$73,040
$333,072
$265,512
$811,374
$895,482
$1,013,828
$1,147,622
$1,207,853
$306,035
$287,564
$1,310,933
$1,790,506
$1,297,161
$1,230,817
$1,695,560
$322,078
$696,531
$615,938
$885,100
$1,283,660
$229,011
$2,260,779
$605,059
$1,745,996
$709,920
$1,707,142
$1,057,287
$654,758
$1,324,245
$334
$1,091,888
$1,632,930
$702,705
$1,793,453
$748,704
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART |l LINE 10B COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

47,905.00
23,460.00
41,130.00
154,220.00
25,832.00
23,645.00
18,500.00
263,090.00
312,170.00
108,835.00
38,525.00
111,645.00
45,365.00
9,770.00
26,000.00
69,175.00
60,255.00
34,840.00
35,470.00
30,690.00
22,785.00
35,415.00
567,781.37
14,429.00
62,902.00
19,350.00
365,555.60
586,569.49
128,551.23
64,622.53
90,989.00

ALON USA ENERGY INC
AMERISAFE INC

WESTERN REFINING INC

GRAN TIERRA ENERGY INC

SAIA INC

IPG PHOTONICS CORP

ARGO GROUP INTERNATIONAL
TEEKAY TANKERS LTD CLASS A
COWEN GROUP INC CLASS A

CNO FINANCIAL GROUP INC
GLOBAL INDEMNITY PLC
TRIANGLE PETROLEUM CORP
BBCN BANCORP INC

WILLIAM LYON HOMES CL A
WINTRUST FINANCIAL CORP
ASSOCIATED BANC CORP
COMMERCIAL METALS CO
GREENBRIER COMPANIES INC
WERNER ENTERPRISES INC
GLACIER BANCORP INC

AVISTA CORP

BARNES GROUP INC

PIMCO FDS PAC INVT MGMT SER
CONSUMER DISCRETIONARY SELECT
FINANCIAL SELECT SECTOR SPDR F
ENERGY SELECT SECTOR SPDR FUND
SSGA MSCI EAFE NL QP CTF (ECTF
PIMCO GLOBAL ADVANTAGE STRATEG
MSCI EMG MKTS INDX NL OP CTF
RUSSELL 2000 INDEX M

SPDR S+P DIVIDEND ETF

(40,000.00) SWAP DEUTSCHE BANK BOC
(270,000.00) SWAP CITIBANK BOC

30,000.00
27,000.00
6,600.00
600.00
1,300.00
975.00
5,800.00
4,900.00

MORGAN STANLEY CAP SVCS COC
BOA FUTURES COC

LEXINGTON REALTY TRUST

CROWN CASTLE INTL CORP
HEALTHCARE TRUST OF AME CL A
CARE CAPITAL PROPERTIES INC
AMERICAN CAMPUS COMMUNITIES
DIGITAL REALTY TRUST INC

$888,159
$1,096,520
$1,769,413
$384,008
$969,992
$1,996,111
$1,035,630
$1,546,969
$1,651,379
$1,947,058
$1,034,011
$451,046
$660,061
$221,388
$1,326,000
$1,270,053
$946,004
$1,452,828
$939,600
$798,247
$715,221
$1,368,081
$5,110,032
$1,081,886
$1,473,794
$1,285,421
$6,062,008
$5,830,501
$2,602,263
$2,523,510
$6,702,250
-$40,000
-$270,000
$30,000
$27,000
$53,262
$50,034
$31,213
$30,995
$198,650
$310,268
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value  Security Name

Base Market Value

4,700.00 EQUITY LIFESTYLE PROPERTIES
9,100.00 PIEDMONT OFFICE REALTY TRU A
4,300.00 WP CAREY INC
3,300.00 ALEXANDRIA REAL ESTATE EQUIT
3,100.00 POST PROPERTIES INC
2,000.00 PUBLIC STORAGE
700.00 SIMON PROPERTY GROUP INC
3,900.00 VENTAS INC
3,100.00 SENIOR HOUSING PROP TRUST
7,500.00 HOSPITALITY PROPERTIES TRUST
3,500.00 MID AMERICA APARTMENT COMM
1,500.00 ESSEX PROPERTY TRUST INC
3,200.00 HOME PROPERTIES INC
66,300.00 INVESTORS REAL ESTATE TRUST
3,600.00 SAUL CENTERS INC
19,500.00 SUNSTONE HOTEL INVESTORS INC
1,900.00 CHATHAM LODGING TRUST
5,800.00 AMERICAN ASSETS TRUST INC

$262,072
$154,336
$247,121
$283,767
$171,616
$402,540
$125,524
$214,578

$48,670
$192,900
$275,065
$321,930
$237,472
$443,547
$177,624
$269,685

$43,605
$223,416

TOTAL TO PART |l LINE 10B & STMT 10

$306,991,058
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10C COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value

160,000.00 AMERICREDIT AUTOMOBILE RECEIVA $160,664
115,000.00 AMERICREDIT AUTOMOBILE RECEIVA $117,671
150,000.00 AMERICREDIT AUTOMOBILE RECEIVA $149,673
65,000.00 AMERICREDIT AUTOMOBILE RECEIVA $65,474
139,000.00 AMERICREDIT AUTOMOBILE RECEIVA $140,817
87,000.00 AMERICREDIT AUTOMOBILE RECEIVA $88,846
155,000.00 AMERICREDIT AUTOMOBILE RECEIVA $158,548
30,000.00 AMERICREDIT AUTOMOBILE RECEIVA $30,344
274,000.00 AVIS BUDGET RENTAL CAR FUNDING $280,452
115,000.00 DRIVE AUTO RECEIVABLES TRUST $115,250
138,000.00 DRIVE AUTO RECEIVABLES TRUST $138,463
135,000.00 DRIVE AUTO RECEIVABLES TRUST $134,658
230,000.00 DRIVE AUTO RECEIVABLES TRUST $228,524
226,000.00 FORD CREDIT AUTO OWNER TRUST/F $227,828
214,000.00 FORD CREDIT AUTO OWNER TRUST/F $215,504
92,000.00 SANTANDER DRIVE AUTO RECEIVABL $92,333
150,000.00 SANTANDER DRIVE AUTO RECEIVABL $149,930
130,000.00 SANTANDER DRIVE AUTO RECEIVABL $128,087
40,000.00 SANTANDER DRIVE AUTO RECEIVABL 540,733
9,283.45 SANTANDER DRIVE AUTO RECEIVABL $9,303
158,000.00 SANTANDER DRIVE AUTO RECEIVABL $160,959
700,000.00 CHEMOURS COMPANY THE $677,471
400,000.00 ENDO LUX FINANCE COMPANY $400,856
0.05 AMERICAN HOME MORTGAGE INVESTM S0
15,938.95 BANC OF AMERICA FUNDING CORPOR $13,614
353,299.39 BANC OF AMERICA LARGE LOAN $364,844
10,266.80 BANC OF AMERICA MORTGAGE SECUR $10,769
61,424.28 BCAP LLC TRUST $60,156
298,708.53 BEAR STEARNS ALT A TRUST $295,337
232,507.23 BERICA ABS SRL $257,593
443,061.24 BERICA RESIDENTIAL MBS SRL $485,893
609,046.47 CITIGROUP MORTGAGE LOAN TRUST $440,012
166,000.00 COMM MORTGAGE TRUST $172,895
123,000.00 COMM MORTGAGE TRUST $97,470
126,000.00 COMM MORTGAGE TRUST $101,017
190,000.00 COMM MORTGAGE TRUST $205,282
52,000.00 COMM MORTGAGE TRUST $54,749
466,000.00 COMM MORTGAGE TRUST $483,805
74,642.38 CONNECTICUT AVENUE SECURITIES $75,168
49,357.64 CONNECTICUT AVENUE SECURITIES $49,100
79,699.07 CONNECTICUT AVENUE SECURITIES $79,218
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BURROUGHS WELLCOME FUND
990-PF FOR 2014
FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10C COLUMN (B) AND (C)

Security Name

Base Market Value

157,648.87
66,041.53
58,439.09

588,194.11

119,705.60
20,486.32
43,610.92
50,000.00

350,000.00

381,247.27
55,000.00

100,000.00
78,819.32

317,149.78
95,782.54
91,252.26
10,476.49
24,477.27
11,227.79
39,106.93

222,960.19

186,073.94

146,231.91
13,945.59
36,636.28

160,000.00

100,000.00
35,003.42

190,097.70
44,183.01
90,000.00
81,163.67

198,000.00

100,000.00

108,000.00

100,000.00

101,923.71
96,859.95

271,398.88

141,903.26
14,627.11

CONNECTICUT AVENUE SECURITIES
CONNECTICUT AVENUE SECURITIES
CONNECTICUT AVENUE SECURITIES
COUNTRYWIDE ALTERNATIVE LOAN T
COUNTRYWIDE ALTERNATIVE LOAN T
COUNTRYWIDE HOME LOANS
COUNTRYWIDE HOME LOANS

CREDIT SUISSE MORTGAGE TRUST
CREDIT SUISSE MORTGAGE TRUST
CREDIT SUISSE MORTGAGE TRUST
CSAIL COMMERCIAL MORTGAGE TRUS
DBUBS MORTGAGE TRUST

GIOVECCA MORTGAGES SRL

GS MORTGAGE SECURITIES TRUST

GSR MORTGAGE LOAN TRUST

GSR MORTGAGE LOAN TRUST
HARBORVIEW MORTGAGE LOAN TRUST
HARBORVIEW MORTGAGE LOAN TRUST
IMPAC SECURED ASSETS CORP.
INDYMAC ARM TRUST

INDYMAC IMSC MORTGAGE LOAN TRU
INDYMAC INDX MORTGAGE LOAN TRU
INDYMAC INDX MORTGAGE LOAN TRU
JP MORGAN CHASE COMMERCIAL MOR
JP MORGAN MORTGAGE TRUST

JPMBB COMMERCIAL MORTGAGE SECU
JPMBB COMMERCIAL MORTGAGE SECU
LUMINENT MORTGAGE TRUST
MERRILL LYNCH MORTGAGE INVESTO
MERRILL LYNCH MORTGAGE TRUST
MORGAN STANLEY BAML TRUST
MORGAN STANLEY CAPITAL | TRUST
MORGAN STANLEY REREMIC TRUST
MORGAN STANLEY REREMIC TRUST
SPRINGLEAF MORTGAGE LOAN TRUST
SPRINGLEAF MORTGAGE LOAN TRUST
STRUCTURED ADJUSTABLE RATE MOR
STRUCTURED ADJUSTABLE RATE MOR
STRUCTURED ASSET MORTGAGE INVE
STRUCTURED ASSET SECURITIES CO
STRUCTURED ASSET SECURITIES CO

$157,308
$66,696
$58,609
$510,019
$86,531
$18,326
$38,222
$51,345
$369,528
$386,998
$42,510
$109,207
$87,661
$326,779
$92,582
$89,176
$9,728
$23,090
$11,113
$37,692
$159,990
$141,862
$138,839
$14,295
$36,549
$126,085
$87,981
$28,594
$171,912
$44,227
$96,773
$81,086
$209,801
$105,499
$109,324
$100,625
$90,800
$95,269
$153,596
$114,838
$14,391
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BURROUGHS WELLCOME FUND

990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART Il LINE 10C COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

69,100.00
69,100.00
76,000.00
85,000.00
165,644.97
158,266.40
46,000.00
91,000.00
60,000.00
42,800.12
50,000.00
45,000.00
30,000.00
150,000.00
100,000.00
500,000.00
60,000.00
30,000.00
70,000.00
150,000.00
15,000.00
23,211.49
48,661.92
45,000.00
35,000.00
35,000.00
300,000.00
500,000.00
600,000.00
325,000.00
250,000.00
35,000.00
20,395.39
35,000.00
45,000.00
75,000.00
65,000.00
50,000.00
35,000.00
675,000.00
45,000.00

UBS BARCLAYS COMMERCIAL MORTGA
UBS COMMERCIAL MORTGAGE TRUST
WACHOVIA BANK COMMERCIAL MORTG
WACHOVIA BANK COMMERCIAL MORTG
WAMU MORTGAGE PASS THROUGH CER
WAMU MORTGAGE PASS THROUGH CER
WELLS FARGO COMMERCIAL MORTGAG
WELLS FARGO COMMERCIAL MORTGAG
WELLS FARGO COMMERCIAL MORTGAG
WELLS FARGO MORTGAGE BACKED SE
21ST CENTURY FOX AMERICA

ABBEY NATL TREASURY SERV

ABBVIE INC

ABBVIE INC

ABBVIE INC

ACTAVIS FUNDING SCS

ACTAVIS INC

ADOBE SYSTEMS INC

AECOM GLOBAL IlI/URS FOX

AERCAP IRELAND CAP LTD/A
AFFILIATED MANAGERS GROU

AIR CANADA 2013 1A PTT

AIR CANADA 2013 1B PTT

AIR LEASE CORP

AIRCASTLE LTD

ALABAMA POWER CO

ALCOA INC

ALLY FINANCIAL INC

ALLY FINANCIAL INC

AMAZON.COM INC

AMAZON.COM INC

AMER AIRLN 151 APTT

AMER AIRLNPTTRS 111

AMERICAN EXPRESS CREDIT

AMERICAN HONDA FINANCE
AMERICAN INTL GROUP

AMERICAN INTL GROUP

AMGEN INC

AMGEN INC

AMGEN INC

ANHEUSER BUSCH COS LLC

$66,984
$72,390
$79,954
$90,702
$149,079
$139,591
$39,164
$77,835
$51,071
$44,082
$56,017
$44,768
$28,990
$148,299
$98,843
$500,475
$57,643
$28,818
$70,000
$149,063
$15,591
$23,444
$50,487
$44,891
$36,225
$33,036
$311,250
$516,350
$597,750
$325,205
$254,905
$34,213
$21,797
$35,536
$45,092
$67,668
$64,741
$47,383
$35,336
$652,064
$47,054
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10C COLUMN (B) AND (C)

Shares/Par Value  Security Name

Base Market Value

20,000.00 ANHEUSER BUSCH INBEV FIN
30,000.00 ANHEUSER BUSCH INBEV WOR
20,000.00 ANIXTER INC
85,000.00 ANTERO RESOURCES CORP
400,000.00 ANZ NEW ZEALAND INTL/LDN
20,000.00 AONPLC
30,000.00 APPLE INC
30,000.00 APPLE INC
25,000.00 ARCELORMITTAL
60,000.00 ASPEN INSURANCE HLDG LTD
40,000.00 ASTRAZENECA PLC
25,000.00 AT+TINC
30,000.00 AT+TINC
60,000.00 AT+TINC
83,000.00 AT+TINC
25,000.00 AT+TINC
100,000.00 AT+TINC
575,000.00 AT+TINC
100,000.00 AT+TINC
25,000.00 AUTODESK INC
20,000.00 AUTOZONE INC
40,000.00 BAKER HUGHES INC
25,000.00 BALTIMORE GAS + ELECTRIC
350,000.00 BANCO VOTORANTIM
110,000.00 BANK OF AMERICA CORP
55,000.00 BANK OF AMERICA CORP
25,000.00 BANK OF AMERICA CORP
800,000.00 BANK OF AMERICA CORP
1,300,000.00 BANK OF AMERICA CORP
20,000.00 BANK OF NEW YORK MELLON
25,000.00 BANK OF NY MELLON CORP
25,000.00 BAXALTA INC
25,000.00 BAXALTA INC
30,000.00 BB+T CORPORATION
75,000.00 BEAR STEARNS COS LLC
45,000.00 BECTON DICKINSON AND CO
40,000.00 BECTON DICKINSON AND CO
10,000.00 BERKSHIRE HATHAWAY FiN
200,000.00 BK TOKYO MITSUBISHI UFJ
15,000.00 BLACKSTONE HOLDINGS FINA
40,000.00 BLACKSTONE HOLDINGS FINA

$18,437
$35,344
$20,000
$76,943
$403,188
$19,233
$25,392
$29,743
$23,063
$61,768
$38,762
$22,788
$27,563
$55,150
$83,472
$27,666
$99,758
$552,161
$99,105
$25,042
$21,171
$39,928
$24,481
$350,875
$111,102
$65,017
$26,175
$862,912
$1,328,210
$19,982
$24,272
$24,983
$25,144
$30,233
$78,893
$45,017
$39,388
$11,754
$198,572
$14,067
$40,648
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10C COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

45,000.00
50,000.00
175,000.00
60,000.00
47,867.78
21,902.00
70,000.00
30,000.00
25,000.00
20,000.00
40,000.00
40,000.00
200,000.00
60,000.00
30,000.00
25,000.00
700,000.00
45,000.00
60,000.00
200,000.00
30,000.00
25,000.00
50,000.00
45,000.00
30,000.00
70,000.00
40,000.00
900,000.00
50,000.00
90,000.00
50,000.00
25,000.00
550,000.00
30,000.00
150,000.00
425,000.00
500,000.00
175,000.00
10,000.00
30,000.00
60,000.00

BLUESCOPE STEEL LTD/FIN
BOSTON SCIENTIFIC CORP
BOSTON SCIENTIFIC CORP
BP CAPITAL MARKETS PLC
BRITISHAIR 13 1 APTT
BRITISHAIR 131 B PTT
BROOKFIELD RESIDENTIAL
BROWN FORMAN CORP
BURLINGTN NORTH SANTA FE
CAPITAL ONE FINANCIAL CO
CARDINAL HEALTH INC
CARDINAL HEALTH INC
CARDINAL HEALTH INC
CARLYLE HOLDINGS I FIN
CATERPILLAR INC

CCO SAFARI Il LLC

CCO SAFARI I LLC

CELGENE CORP

CELGENE CORP

CELGENE CORP

CHARLES SCHWAB CORP
CHEMOURS CO

CHEMOURS CO

CHURCH + DWIGHT CO INC
CIGNA CORP

CISCO SYSTEMS INC

CISCO SYSTEMS INC

CIT GROUP INC

CITIGROUP INC

CITIGROUP INC

CITIGROUP INC

CITIGROUP INC

CITIGROUP INC

CNO FINANCIAL GROUP INC
CNO FINANCIAL GROUP INC
CNOOC FINANCE 2015 AU
CNPC GENERAL CAPITAL LTD
COACH INC

COMCAST CORP

COMCAST CORP
COMMONWEALTH EDISON CO

$44,100
$52,271
$173,863
$57,004
$50,261
$23,052
$67,725
$30,682
$24,946
$18,605
$37,054
$39,904
$198,550
$63,866
$29,900
$24,762
$696,696
$45,046
$58,262
$200,368
$32,953
$21,375
$43,500
$45,345
$31,996
$69,974
$41,254
$934,875
$49,768
$90,510
$48,390
$36,284
$532,290
$30,938
$154,688
$417,252
$499,220
$163,868
$10,200
$29,684
$62,954
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BURROUGHS WELLCOME FUND

990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART Il LINE 10C COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

45,000.00 COMMONWEALTH EDISON CO $49,147
40,000.00 COMMUNICATIONS SALES + L $37,600
40,000.00 CONSOLIDATED EDISON CO O $39,777
500,000.00 CONTINENTAL SR TRUST $521,250
18,437.19 CONTL AIRLINES 2012 2 A $18,622
350,000.00 CORPBANCA $354,088
500,000.00 COX COMMUNICATIONS INC $525,890
800,000.00 CRED SUIS GP FUN LTD $774,848
700,000.00 CREDIT AGRICOLE LONDON $705,971
30,000.00 CVS HEALTH CORP $32,062
40,000.00 CVS HEALTH CORP $41,269
600,000.00 CVS HEALTH CORP $601,818
800,000.00 DAIMLER FINANCE NA LLC $796,888
15,000.00 DCP MIDSTREAM LLC $13,610
40,000.00 DCP MIDSTREAM LLC $38,886
31,532.19 DELTA AIR LINES 2010 2A $33,109
22,392.84 DELTA AIR LINES 20111 $23,624
300,000.00 DELTA AIR LINES 2015 1AA $301,500
60,000.00 DEVON ENERGY CORPORATION $60,966
25,000.00 DIAMOND OFFSHORE DRILL $17,997
75,000.00 DIRECTV HOLDINGS/FING $75,884
75,000.00 DIRECTV HOLDINGS/FING $74,410
400,000.00 DISCOVER BANK $399,352
50,000.00 DOMINION RESOURCES INC $48,934
85,000.00 DTE ELECTRIC CO $85,932
40,000.00 DUKE ENERGY PROGRESS INC $39,971
25,000.00 ELILILLY + CO $23,011
40,000.00 ELILILLY +CO $40,194
50,000.00 ENCANA CORP $46,482
35,000.00 ENERGY TRANSFER PARTNERS $34,759
20,000.00 ENLINK MIDSTREAM PARTNER $19,699
30,000.00 ENSCO PLC $25,471
55,000.00 ENTERPRISE PRODUCTS OPER $49,626
25,000.00 ENTERPRISE PRODUCTS OPER $27,126
40,000.00 ERAC USA FINANCE LLC $40,221
900,000.00 ESC LEHMAN BRTH HLDG $97,200
20,000.00 EXELON CORP $19,932
30,000.00 EXELON GENERATION CO LLC $30,060
100,000.00 FIRSTENERGY CORP $100,331
200,000.00 FLY LEASING LTD $204,500
200,000.00 FORD MOTOR CREDIT CO LLC $194,284
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART |l LINE 10C COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value

300,000.00 FORD MOTOR CREDIT CO LLC $299,355
400,000.00 FORD MOTOR CREDIT CO LLC $400,312
35,000.00 FREEPORT MCMORAN INC $32,550
50,000.00 GENERAL ELEC CAP CORP $60,705
130,000.00 GENERAL ELEC CAP CORP $148,286
90,000.00 GENERAL ELECTRIC CO $91,289
30,000.00 GENERAL ELECTRIC CO $28,678
110,000.00 GENERAL MOTORS FINL CO $104,609
400,000.00 GENERAL MOTORS FINL CO $403,244
300,000.00 GENERAL MOTORS FINL CO $301,449
170,000.00 GEORGIA PACIFIC LLC $169,934
50,000.00 GLENCORE FUNDING LLC $44,982
400,000.00 GOLDCORP INC $382,960
45,000.00 GOLDMAN SACHS GROUP INC $44,485
40,000.00 GOLDMAN SACHS GROUP INC $40,536
50,000.00 GOLDMAN SACHS GROUP INC $51,145
90,000.00 GOLDMAN SACHS GROUP INC $91,026
500,000.00 GOLDMAN SACHS GROUP INC $544,945
75,000.00 GOLDMAN SACHS GROUP INC $89,478
280,000.00 GOLDMAN SACHS GROUP INC $286,412
320,000.00 GOLDMAN SACHS GROUP INC $324,288
100,000.00 GOLDMAN SACHS GROUP INC $100,766
75,000.00 GUARDIAN LIFE INSURANCE $71,150
35,000.00 HARLEY DAVIDSON FINL SER $35,008
35,000.00 HASBRO INC $35,201
55,734.97 HAWAIIAN AIRLINES 13 1B $53,784
300,000.00 HCA INC $301,500
400,000.00 HCA INC $409,500
70,000.00 HCP INC $76,781
100,000.00 HOLCIM US FINANCE SARL + $112,884
65,000.00 HOME DEPOT INC $64,141
400,000.00 HSBC HOLDINGS PLC $472,700
200,000.00 HSBC HOLDINGS PLC $198,150
50,000.00 HSBC USA INC $49,263
350,000.00 INDU + COML BNK CHINA NY $354,809
350,000.00 INDU + COML BNK CHINA NY $351,446
200,000.00 ING BANK NV $200,204
200,000.00 INGRAM MICRO INC $204,298
20,000.00 INGREDION INC $21,356
100,000.00 INTEL CORP $100,445
250,000.00 INTERNATIONAL PAPER CO $241,000
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10C COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

30,000.00
65,000.00
20,000.00
20,000.00
20,000.00
20,000.00
45,000.00
25,000.00
110,000.00
65,000.00
60,000.00
100,000.00
475,000.00
50,000.00
45,000.00
400,000.00
35,000.00
50,000.00
25,000.00
20,000.00
400,000.00
48,000.00
30,000.00
45,000.00
400,000.00
35,000.00
200,000.00
20,000.00
70,000.00
80,000.00
45,000.00
400,000.00
70,000.00
25,000.00
70,000.00
45,000.00
10,000.00
300,000.00
30,000.00
25,000.00
35,000.00

JBS USA LLC/JBS USA FINA
JEFFERIES GROUP LLC
JEFFERIES GROUP LLC

JM SMUCKER CO

JM SMUCKER CO

JONES LANG LASALLE INC
JPMORGAN CHASE + CO
JPMORGAN CHASE + CO
JPMORGAN CHASE + CO
JPMORGAN CHASE + CO
JPMORGAN CHASE + CO
JPMORGAN CHASE + CO
JPMORGAN CHASE + CO
KEYSIGHT TECHNOLOGIES
KINDER MORGAN ENER PART
KINDER MORGAN FIN CO LLC
KINDER MORGAN INC/DELAWA
KKR GROUP FIN CO Il

KKR GROUP FINANCE CO

KKR GROUP FINANCE CO il
KOREA HYDRO + NUCLEAR PO
KRAFT HEINZ FOODS CO
KRAFT HEINZ FOODS CO
KRAFT HEINZ FOODS CO
KRAFT HEINZ FOODS CO
KROGER CO/THE

KT CORP

LEGG MASON INC

LEXMARK INTL INC

LIBERTY MUTUAL GROUP INC
LIBERTY MUTUAL GROUP INC
LLOYDS BANK PLC
MACQUARIE BANK LTD
MAGELLAN MIDSTREAM PARTN
MARKWEST ENERGY PART/FIN
MARSH + MCLENNAN COS INC
MARSH + MCLENNAN COS INC
MASCO CORP

MCGRAW HILL FINANCIAL IN
MCGRAW HILL FINANCIAL IN
MEDTRONIC INC

$29,100
$65,234
$23,775
$19,354
$18,486
$20,478
$45,695
$26,385
$111,393
$70,435
$61,075
$113,434
$455,183
$48,185
$37,545
$405,260
$30,025
$51,255
$29,450
$19,262
$399,709
$51,811
$31,531
$45,707
$406,284
$34,535
$199,714
$19,964
$73,021
$81,365
$51,737
$393,412
$73,298
$22,922
$64,750
$44,965
$9,920
$311,544
$30,140
$24,863
$35,789
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10C COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

50,000.00
550,000.00
30,000.00
20,000.00
40,000.00
30,000.00
10,000.00
35,000.00
80,000.00
40,000.00
200,000.00
700,000.00
30,000.00
475,000.00
40,000.00
75,000.00
40,000.00
55,000.00
42,000.00
600,000.00
300,000.00
70,000.00
50,000.00
45,000.00
60,000.00
200,000.00
55,000.00
30,000.00
250,000.00
200,000.00
10,000.00
25,000.00
200,000.00
100,000.00
25,000.00
100,000.00
75,000.00
75,000.00
40,000.00
35,000.00
10,000.00

MEDTRONIC INC

MEDTRONIC INC

METLIFE INC

METLIFE INC

MICROSOFT CORP
MONSANTO CO

MORGAN STANLEY

MORGAN STANLEY

MORGAN STANLEY

MORGAN STANLEY

MORGAN STANLEY

MORGAN STANLEY

MUFG AMERICAS HLDGS CORP
MUFG AMERICAS HLDGS CORP
MURPHY OIL CORP

MURRAY ST INV TRUST |
MYLAN INC

NASDAQ INC

NAVIENT CORP

NAVIENT CORP

NAVIENT CORP
NBCUNIVERSAL MEDIA LLC
NEWFIELD EXPLORATION CO
NEXTERA ENERGY CAPITAL
NOMURA HOLDINGS INC
NORDEA BANK AB

NORFOLK SOUTHERN CORP
ONCOR ELECTRIC DELIVERY
ORACLE CORP

OWENS CORNING
PETROBRAS GLOBAL FINANCE
PETROBRAS GLOBAL FINANCE
PETROBRAS GLOBAL FINANCE
PETROBRAS GLOBAL FINANCE
PETROBRAS GLOBAL FINANCE
PETROBRAS GLOBAL FINANCE
PETROBRAS GLOBAL FINANCE
PETROLEOS MEXICANOS
PETROLEOS MEXICANOS
PHILLIPS 66

PHILLIPS 66 PARTNERS LP

$50,762
$552,668
$27,756
$20,618
$34,688
$26,039
$9,436
$34,994
$81,272
$40,372
$222,908
$714,441
$28,558
$471,200
$34,126
$78,134
$39,829
$55,719
$42,315
$636,000
$280,500
$84,226
$46,500
$45,000
$60,396
$202,288
$52,461
$28,537
$243,305
$195,632
$8,758
$22,038
$201,556
$90,963
$20,125
$95,810
$56,430
$73,110
$40,000
$33,451
$8,925
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990-PF FOR 2014
FISCAL YEAR ENDED 8/31/2015

PART I LINE 10C COLUMN (B) AND (C)

Security Name

Base Market Value

20,000.00
80,000.00
30,000.00
10,000.00
20,000.00
80,000.00
150,000.00
55,000.00
30,000.00
150,000.00
150,000.00
100,000.00
20,000.00
80,000.00
173,000.00
40,000.00
65,000.00
200,000.00
35,000.00
30,000.00
65,000.00
350,000.00
35,000.00
40,000.00
30,000.00
200,000.00
700,000.00
200,000.00
55,000.00
20,000.00
500,000.00
200,000.00
40,000.00
200,000.00
30,000.00
20,000.00
22,000.00
450,000.00
55,000.00
100,000.00
25,000.00

PLAINS ALL AMER PIPELINE
PLAINS ALL AMER PIPELINE
PNC FINANCIAL SERVICES
PNC FUNDING CORP
PROASSURANCE CORP
PROGRESSIVE CORP
PROLOGIS LP

QUALCOMM INC
QUALCOMM INC
QUALCOMM INC
QUALCOMM INC

QUEST DIAGNOSTICS INC
QUICKEN LOANS INC
RELIANCE STAND LIFE Il
ROHM + HAAS CO

ROYAL BK SCOTLND GRP PLC
ROYAL BK SCOTLND GRP PLC
ROYAL BK SCOTLND GRP PLC
SCHLUMBERGER INVESTMENT
SEAGATE HDD CAYMAN
SIMON PROPERTY GROUP LP
SINOPEC GRP OVERSEA 2015
SOUTHERN CO

SOUTHERN CO

SOUTHERN NAT GAS/ISSUING
SPRINGLEAF FINANCE CORP
SPRINT CAPITAL CORP
STANDARD CHARTERED PLC
STATE STREET CORP

STIFEL FINANCIAL CORP
SUMITOMO MITSUI BANKING
SUMITOMO MITSUI FINANCIA
SUNOCO LP/FINANCE CORP
SUNTRUST BANK

TD AMERITRADE HOLDING CO
TEACHERS INSUR + ANNUITY
TEACHERS INSUR + ANNUITY
TELEFONICA EMISIONES SAU
TELSTRA CORP LTD

TENET HEALTHCARE CORP
TEVA PHARM FIN IV BV

$19,394
$87,183
$29,656
$11,090
$21,354
$80,373
$151,703
$47,586
$28,137
$148,337
$145,710
$94,146
$19,500
$78,918
$187,702
$42,712
$65,037
$200,500
$35,706
$29,341
$73,310
$343,039
$34,736
$40,297
$30,701
$200,500
$709,625
$197,256
$54,863
$19,789
$499,975
$204,080
$40,200
$190,356
$29,809
$20,398
$27,492
$448,371
$53,670
$100,550
$24,854
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990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART Ii LINE 10C COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

50,000.00
60,000.00
20,000.00
55,000.00
25,000.00
30,000.00
45,000.00
30,000.00
45,000.00
30,000.00
30,000.00
80,000.00
35,000.00
15,000.00
15,000.00
20,000.00
40,000.00
35,000.00
44,505.90
15,689.22
17,312.46
20,000.00
55,000.00
66,000.00
68,000.00
60,000.00
400,000.00
17,000.00
400,000.00
450,000.00
261,000.00
30,000.00
30,000.00
35,000.00
25,000.00
30,000.00
60,000.00
20,000.00
200,000.00
15,000.00
35,000.00

THOMSON REUTERS CORP
TIAA ASSET MGMT FIN LLC
TIME WARNER CABLE INC
TIME WARNER INC

TOLL BROS FINANCE CORP
TOLL BROS FINANCE CORP
TOTAL CAPITAL INTL SA
TOYOTA MOTOR CREDIT CORP
TRANSCONT GAS PIPE LINE
TRAVELERS COS INC

UNITED AIR 2014 1 B PTT
UNITED REFINING CO
UNITED TECHNOLOGIES CORP
UNITEDHEALTH GROUP INC
UNITEDHEALTH GROUP INC
UNITEDHEALTH GROUP INC
UNITEDHEALTH GROUP INC
UNITEDHEALTH GROUP INC
US AIRWAYS 2010 1A PTT

US AIRWAYS 2011 1A PTT

US AIRWAYS 2012 2A PTT
VALERO ENERGY CORP
VERIZON COMMUNICATIONS
VERIZON COMMUNICATIONS
VERIZON COMMUNICATIONS
VERIZON COMMUNICATIONS
VERIZON COMMUNICATIONS
VERIZON COMMUNICATIONS
VERIZON COMMUNICATIONS
VERIZON COMMUNICATIONS
VERIZON COMMUNICATIONS
VIACOM INC

VIACOM INC

VIACOM [NC

VODAFONE GROUP PLC

WAL MART STORES INC
WALGREENS BOOTS ALLIANCE
WALGREENS BOOTS ALLIANCE
WEA FINANCE LLC/WESTFIEL
WEATHERFORD INTL LLC
WELLCARE HEALTH PLANS IN

$45,083
$60,649
$16,033
$62,130
$25,500
$33,300
$43,096
$29,838
$40,698
$34,078
$30,075
$83,200
$33,729
$15,756
$15,373
$19,483
$42,602
$37,723
$49,402
$18,003
$17,918
$22,047
$50,718
$60,425
$80,545
$56,125
$400,352
$19,494
$429,700
$493,340
$232,997
$29,484
$27,532
$30,153
$22,878
$36,028
$58,685
$20,022
$199,478
$12,498
$36,706
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 10C COLUMN (B) AND (C)

Shares/Par Value  Security Name

Base Market Value

40,000.00 WELLS FARGO + COMPANY $40,062
75,000.00 WELLS FARGO + COMPANY $68,661
35,000.00 WELLS FARGO + COMPANY $35,171
400,000.00 WELLS FARGO + COMPANY $400,624
300,000.00 WEYERHAEUSER CO $351,966
80,000.00 WILLIAMS PARTNERS LP $75,738
50,000.00 WM WRIGLEY JR CO $51,291
350,000.00 ZIMMER BIOMET HOLDINGS $348,982
246,000.00 BARCLAYS DRYROCK ISSUANCE TRUS $249,931
300,000.00 SYNCHRONY CREDIT CARD MASTER N $302,480
120,000.00 AMERICAN HOMES 4 RENT $125,567
100,000.00 AMERICAN HOMES 4 RENT $103,347
100,000.00 AMERICAN HOMES 4 RENT $101,686
216,000.00 AMERICAN RESIDENTIAL PROPERTIE $216,416
26,836.97 BEAR STEARNS ASSET BACKED SECU $26,278
50,202.18 CHASE FUNDING LOAN ACQUISITION $47,173
1,055.82 COUNTRYWIDE ASSET BACKED CERTI 5987
0.10 COUNTRYWIDE ASSET BACKED CERTI S0
150,676.24 COUNTRYWIDE ASSET BACKED CERTI $142,747
500,000.00 FIELDSTONE MORTGAGE INVESTMENT $384,465
382,298.84 FIRST FRANKLIN MTG LOAN ASSET $351,529
14,249.25 INDYMAC MANUFACTURED HOUSING C $14,546
165,000.00 INVITATION HOMES TRUST $166,672
46,468.70 OPTION ONE MORTGAGE LOAN TRUST $42,863
100,000.00 PARK PLACE SECURITIES INC $89,048
110,000.00 PROGRESS RESIDENTIAL TRUST $107,410
312,219.13 SLM STUDENT LOAN TRUST $313,200
762,604.29 SLM STUDENT LOAN TRUST $765,000
57,851.79 SPECIALTY UNDERWRITING + RESID $57,540
170,000.00 SWAY RESIDENTIAL TRUST $169,832
89,968.51 BABSON CAPITAL GLOBAL INVESTME $9,903,734
700,000.00 ENI FINANCE USA INC $690,940
$74,448,085

TOTAL TO PART Il LINE 10C & STMT 11
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BURROUGHS WELLCOME FUND

990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART Il LINE 13 COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

3,948.00
3,200.00
5,372.00
21,105.00
18,395.00
28,847.00
8,687.00
10,193.00
20,100.00
5,700.00
2,000.00
3,800.00
6,600.00
21,359.00
7,500.00
1,300.00
512.00
4,202.00
1,901.00
6,795.00
12,090.00
2,021.00
3,1359.00
2,903.00
5,826.00
4,353.00
4.00
467.00
5,909.00
24,250.00
4,680.00
1,553.00
8,119.00
5,858.00
34,070.00
2,360.00
7,009.00
34,052.00
2,538.00
5,471.00
10,830.00

COCA COLA AMATILLTD

ANSELL LTD

NEWCREST MINING LTD

ILUKA RESOURCES LTD

SEEK LTD

OIL SEARCH LTD

SYDNEY AIRPORT

BANCO BRADESCO SA PREF
CENTERRA GOLD INC

LABRADOR IRON ORE ROYALTY CO
POTASH CORP OF SASKATCHEWAN
ALIMENTATION COUCHE TARD B
CENOVUS ENERGY INC

FIRST QUANTUM MINERALS LTD
ENBRIDGE INC

CANADIAN NATL RAILWAY CO
PARTNERS GROUP HOLDING AG
JULIUS BAER GROUP LTD

DKSH HOLDING LTD

CIE FINANCIERE RICHEMON REG

‘UBS GROUP AG REG

ROCHE HOLDING AG GENUSSCHEIN
NOVARTIS AG REG

ADECCO SA REG

LAFARGEHOLCIM LTD REG

NESTLE SA REG

SWATCH GROUP AG/THE REG
SWATCH GROUP AG/THE BR
CREDIT SUISSE GROUP AG REG
ADECCO SA REG

ROCHE HOLDING AG GENUSSCHEIN
ROCHE HOLDING AG GENUSSCHEIN
LAFARGEHOLCIM LTD REG

NESTLE SA REG

CREDIT SUISSE GROUP AG REG
PARTNERS GROUP HOLDING AG
CIE FINANCIERE RICHEMON REG
UBS GROUP AG REG

SYNGENTA AG REG

ROCHE HOLDING AG GENUSSCHEIN
NOVARTIS AG REG

$23,511
$50,205
$42,655
$111,171
$160,928
$139,067
$35,412
$64,506
$100,462
$62,419
$51,499
$159,226
$94,598
$110,126
$306,483
$71,532
$165,319
$204,527
$115,882
$508,369
$250,414
$551,723
$307,392
$227,995
$370,507
$320,944
$296
$178,822
$158,563
$1,904,542
$1,277,618
$423,962
$516,332
$431,907
$914,241
$762,019
$524,379
$705,301
$879,200
$1,493,557
$1,060,546
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Ii LINE 13 COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value

9,616.00 LAFARGEHOLCIM LTD REG $611,534
15,892.00 NESTLE SA REG $1,171,707
1,477.00 SWATCH GROUP AG/THE BR $565,569
10,444.00 CIE FINANCIERE RICHEMON REG $781,370
52,104.00 UBS GROUP AG REG $1,079,203
12,500.00 NOVO NORDISK A/S B $692,834
4,438.00 GENMAB A/S $398,091
11,737.00 NOVO NORDISK A/S B $650,543
25,773.00 NOVO NORDISK A/S B $1,428,512
19,142.00 TAG IMMOBILIEN AG $218,561
14,767.00 DEUTSCHE WOHNEN AG BR $387,848
17,280.00 CAIXABANKS.A $74,738
1,932.00 BRENNTAG AG $107,331
7,107.00 ASML HOLDING NV $650,450
3,462.00 GEMALTO $249,043
3,479.00 PROSIEBENSAT.1 MEDIA SE $169,202
6,217.00 NUMERICABLE SFR $319,363
14,156.00 ZODIAC AEROSPACE $429,934
1,153.00 FREENET AG $36,652
4,444.00 DANONE $275,815
2,200.00 AMADEUS IT HOLDING SA A SHS $91,973
336.00 CAP GEMINI $30,164
4,499.00 PERNOD RICARD SA $471,446
2,750.00 SCHNEIDER ELECTRIC SE $173,574
2,242.00 SAPSE $150,704
289.00 BAYER AG REG $39,167
6,206.00 SAMPO OYJ A SHS $299,223
4,058.00 DAIMLER AG REGISTERED SHARES $325,837
5,773.00 DEUTSCHE TELEKOM AG REG $98,614
2,450.00 RENAULT SA $203,394
305.00 ESSILOR INTERNATIONAL $36,362
2,327.00 BNP PARIBAS $146,719
457.00 HEINEKEN NV $36,101
4,759.00 SAFRAN SA $371,246
5,608.00 LANXESS AG $284,654
1,950.00 MTU AERO ENGINES AG $174,536
677.00 VIENNA INSURANCE GROUP AG $22,166
5,927.00 KONINKLIJKE DSM NV $311,539
12,215.00 FORTUM OY! $198,597
4,131.00 SOCIETE GENERALE SA $201,144

2,003.00 LOREAL $342,714
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART |l LINE 13 COLUMN (B) AND (C)

Shares/Par Value  Security Name

Base Market Value

2,333.00 LVMH MOET HENNESSY LOUIS VUI
2,392.00 BAYERISCHE MOTOREN WERKE AG
3,946.00 ELRINGKLINGER AG
1,030.00 DEUTSCHE BOERSE AG
2,614.00 JC DECAUX SA
450,630.00 BANK OF IRELAND
5,437.00 AIRBUS GROUP SE
4,118.00 GEA GROUP AG
9,260.00 KERING
13,980.00 BAYER AG REG
8,545.00 CONTINENTAL AG
44,090.00 SOCIETE GENERALE SA
14,797.00 FRESENIUS SE + CO KGAA
9,452.00 KUKA AG
1,165.00 HERMES INTERNATIONAL
2,647.00 CONTINENTAL AG
3,913.00 PERNOD RICARD SA
3,567.00 BAYER AG REG
2,220.00 CHRIST!AN DIOR SE
7,882.00 SAFRAN SA
10,357.00 GRIFOLS SA
24,513.00 ZODIAC AEROSPACE
6,333.00 KERRY GROUP PLC A
24,151.00 KINGSPAN GROUP PLC
5,218.00 L OREAL
4,018.00 LVMH MOET HENNESSY LOUIS VUI
8,569.00 ANHEUSER BUSCH INBEV SA/NV
125,334.00 BANCO BILBAO VIZCAYA ARGENTA
33,894.00 AXASA
13,006.00 JC DECAUX SA
8,835.00 ESSILOR INTERNATIONAL
12,862.00 COMPAGNIE DE SAINT GOBAIN
10,738.00 HEINEKEN NV
9,261.00 LEGRAND SA
3,941.00 AIR LIQUIDE SA
8,425.00 FRESENIUS SE + CO KGAA
19,608.00 ERSTE GROUP BANK AG
164.00 HERMES INTERNATIONAL
8,016.00 MICHELIN (CGDE)
10,483.00 PERNOD RICARD SA
13,864.00 SCHNEIDER ELECTRIC SE

$388,590
$220,369
$94,399
$92,087
$93,815
$179,250
$353,893
$160,575
$1,584,908
$1,894,632
$1,813,921
$2,146,800
$1,045,371
$752,170
$413,349
$561,902
$410,040
$483,416
$411,434
$614,868
$424,221
$744,488
$470,828
$592,640
$892,801
$669,247
$935,768
$1,160,428
$853,560
$466,780
$1,053,319
$590,382
$848,251
$533,686
$471,838
$595,205
$583,433
$58,188
$775,050
$1,098,504
$875,064




BURROUGHS WELLCOME FUND
990-PF FOR 2014
FISCAL YEAR ENDED 8/31/2015

Page 4 of 11

Shares/Par Value

PART |l LINE 13 COLUMN (B) AND (C)

Security Name

Base Market Value

13,745.00
4,637.00
6,228.00
4,920.00
5,231.00
9,649.00
5,041.00
1,572.00
5,837.00
2,993.00

21,768.00
2,793.00
2,791.00
2,039.00
2,145.00
1,000.00

31,300.00

10,000.00

161,840.00

13,200.00

55,150.00

11,400.00

135,890.00
1,127.00
126,600.00

75,400.00

61,281.00
2,600.00

20,800.00
6,265.00

204,100.00
6,200.00

23,200.00
5,500.00

23,533.00

36,379.00
1,200.00
8,400.00
5,000.00
9,122.00

31,850.00

SAP SE

FRESENIUS MEDICAL CARE AG +
ALLIANZ SE REG

DAIMLER AG REGISTERED SHARES
LINDE AG

UNILEVER NV CVA

SES

FUGRO NV CVA

ING GROEP NV CVA

GRIFOLSSA B

INTESA SANPAOLO RSP
VOLKSWAGEN AG PREF
UNIBAIL RODAMCO SE

UNIBAIL RODAMCO SE

GREENE KING PLC

UNILEVER PLC

HOME RETAIL GROUP

SPORTS DIRECT INTERNATIONAL
THOMAS COOK GROUP PLC
HENDERSON GROUP PLC
GLENCORE PLC

MERLIN ENTERTAINMENT
VODAFONE GROUP PLC

SPIRAX SARCO ENGINEERING PLC
BCA MARKETPLACE PLC

OCADO GROUP PLC

AAPLC

DIAGEO PLC

PRUDENTIAL PLC

R1O TINTO PLC

LLOYDS BANKING GROUP PLC
ASTRAZENECA PLC

LONMIN PLC

MARKS + SPENCER GROUP PLC
GRAINGER PLC

MEGGITT PLC

ASSOCIATED BRITISH FOODS PLC
ARM HOLDINGS PLC

FIDESSA GROUP PLC

HALMA PLC

TULLOW OIL PLC

$923,922
$354,403
$992,688
$395,051
$907,921
$386,356
$149,542
$32,815
$89,243
$91,974
$71,807
$530,460
$723,191
$528,337
$27,085
$40,342
$73,220
$122,117
$266,831
$52,662
$125,789
$68,116
$473,800
$54,669
$350,479
$397,529
$313,476
$69,179
$453,624
$230,097
$242,900
$392,867
$12,524
$44,114
$85,236
$267,110
$59,096
$120,601
$144,418
$105,924
$109,335
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART [l LINE 13 COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

9,600.00
33,460.00
25,500.00
53,552.00
61,590.00
37,990.00
36,611.00
46,745.00
90,824.00
22,243.00
18,748.00
49,935.00
48,841.00

1,555.00

8,195.00
11,833.00

144,153.00
91,870.00
44,321.00

934,028.00

6,999.00
19,500.00

100,600.00
10,200.00

5,700.00
61,000.00
17,000.00

107,900.00
92,600.00
304,800.00
232,800.00
41,941.00
150,874.00
560,236.00
128,589.00
189,484.00
66,474.00
70,760.00
27,053.00
43,104.00
200.00

MICHAEL PAGE INTERNATIONAL
SABMILLER PLC

SHIRE PLC

ASHTEAD GROUP PLC

AMEC FOSTER WHEELER PLC
PRUDENTIAL PLC

BG GROUP PLC

ARM HOLDINGS PLC

MICHAEL PAGE INTERNATIONAL
CARNIVAL PLC

LONDON STOCK EXCHANGE GROUP
STANDARD CHARTERED PLC
INDIVIOR PLC

LONMIN PLC

RECKITT BENCKISER GROUP PLC
SHIRE PLC

GLENCORE PLC

ROLLS ROYCE HOLDINGS PLC
DIAGEO PLC

LLOYDS BANKING GROUP PLC
SHAFTESBURY PLC

STELLA INTERNATIONAL

AlIA GROUP LTD

SAMSONITE INTERNATIONAL SA
WHARF HOLDINGS LTD

BOC HONG KONG HOLDINGS LTD
CHEUNG KONG INFRASTRUCTURE
TENCENT HOLDINGS LTD

PRADA S.P.A.

AIA GROUP LTD

SANDS CHINA LTD

HENGAN INTL GROUP CO LTD
PING AN INSURANCE GROUP CO H
CHINA LONGYUAN POWER GROUP H
AIA GROUP LTD
CITICSECURITIESCOLTD H
TENCENT HOLDINGS LTD

HKT TRUST AND HKT LTD SS

LINK REIT

BANK LEUMI LE ISRAEL

COSMOS PHARMACEUTICAL CORP

$74,858
$1,571,634
$1,970,755
$778,742
$763,961
$828,518
$560,037
$671,186
$708,215
$1,135,763
$726,628
$587,520
$167,888
$839
$725,607
$914,508
$328,792
$1,050,536
$1,179,267
$1,111,591
$96,880
$48,108
$556,217
$31,784
$32,177
$206,218
$140,167
$1,834,984
$375,177
$1,685,238
$808,036
$411,560
$738,791
$594,931
$710,968
$379,944
$1,130,480
$81,898
$143,467
$156,782
$25,663
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BURROUGHS WELLCOME FUND

990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART !l LINE 13 COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

600.00
2,000.00
1,600.00

20,000.00
32,000.00
2,000.00
62,000.00
11,000.00
7,000.00
3,900.00
3,100.00
8,500.00
500.00
17,900.00

600.00
1,200.00
6,500.00
1,400.00
1,200.00
1,900.00
8,100.00
3,900.00

18,200.00
1,100.00
2,000.00
2,700.00

21,200.00

29,100.00
2,900.00

71,300.00
2,700.00
3,900.00
1,000.00
1,290.00

30,800.00

320,600.00

14,400.00
2,700.00

27,200.00

126,900.00
18,916.00

HOSHIZAKI ELECTRIC CO LTD
RECRUIT HOLDINGS CO LTD
FANUC CORP

HITACHI LTD

iHI CORP

JGC CORP

KAWASAKI HEAVY INDUSTRIES
KUBOTA CORP

MARUBENI CORP
MITSUBISHI CORP

MURATA MANUFACTURING CO LTD
DENSO CORP

NIDEC CORP

NISSAN MOTOR CO LTD
ROHM CO LTD

SMC CORP

SOFTBANK GROUP CORP
SHIMANO INC

TOYOTA MOTOR CORP
YAMATO HOLDINGS CO LTD
NTT DOCOMO INC
SUMITOMO MITSUI FINANCIAL GR
RICOH CO LTD

EXEDY CORP

TOPCON CORP

RINNAI CORP

MITSUBISH! UFJ FINANCIAL GRO
HAMAMATSU PHOTONICS KK
SYSMEX CORP

YAHOO JAPAN CORP

ORACLE CORP JAPAN

TREND MICRO INC

RYOHIN KEIKAKU CO LTD
KEYENCE CORP

TOYOTA MOTOR CORP
NOMURA HOLDINGS INC
KAO CORP

KEYENCE CORP

TDK CORP

ORIX CORP

CYBERAGENT INC

$38,470
$61,559
$260,296
$112,522
$99,286
$29,261
$234,831
$172,327
$38,424
$72,571
$448,942
$380,794
$39,221
$162,036
$32,628
$291,769
$378,838
$188,654
$71,217
$37,103
$169,673
$159,752
$178,043
$25,189
$31,819
$202,525
$139,969
$721,587
$176,127
$288,883
$112,960
$138,866
$222,470
$600,265
$1,827,896
$2,026,750
$659,725
$1,256,368
$1,694,599
$1,711,058
$750,802
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BURROUGHS WELLCOME FUND

990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015
PART Il LINE 13 COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

1,765.00
14,676.00
141,298.00
15,815.00
19,430.00
11,600.00
2,300.00
5,700.00
10,200.00
21,400.00
5,600.00
14,300.00
5,600.00
969.00
1,477.00
121,326.00
246,995.00
139,800.00
48,683.00
8,780.00
10,929.00
33,096.00
18,000.00
2,220.00
12,550.00
24,056.00
13,957.00
16,201.00
31,738.00
35,220.00
36,666.00
17,018.00
9,197.00
34,000.00
48,744.00
742,567.99
2,900.00
170.00
6,100.00
16,850.00
18,720.00

KEYENCE CORP

NIDEC CORP

NOMURA HOLDINGS INC
SOFTBANK GROUP CORP
TOYOTA MOTOR CORP

SEVEN + | HOLDINGS CO LTD
SMC CORP

LIXIL GROUP CORP

DENTSU INC

TOKIO MARINE HOLDINGS INC
FANUC CORP

KOMATSU LTD

OMRON CORP

LG HOUSEHOLD + HEALTH CARE
AMOREPACIFIC CORP

GRUPO FINANCIERO BANORTE O
GRUPO MEXICO SAB DE CV SER B
GENTING BHD

GENTING BHD

DNB ASA

SEADRILL LTD

TELENOR ASA

INFRATIL LTD

MODERN TIMES GROUP B SHS
ELECTROLUX AB SER B

SVENSKA HANDELSBANKEN A SHS
ASSA ABLOY AB B

HEXAGON AB B SHS

ATLAS COPCO AB A SHS

VOLVO AB B SHS

SANDVIK AB

INVESTOR AB B SHS

DBS GROUP HOLDINGS LTD
SINGAPORE TELECOMMUNICATIONS
DBS GROUP HOLDINGS LTD .
CAPITAL GUARDIAN

MELCO CROWN ENTERTAINME ADR
ASML HOLDING NV NY REG SHS
BAIDU INC SPON ADR

HDFC BANK LTD ADR

ASML HOLDING NV NY REG SHS

$821,293
$1,151,216
$893,249
$921,742
$1,153,118
$506,366
$559,224
$117,683
$523,530
$861,050
$911,037
$237,714
$210,719
$657,060
$472,665
$581,396
$624,847
$228,007
$6,897
$123,971
$80,806
$651,623
$34,196
$60,097
$353,638
$358,632
$266,631
$520,861
$798,570
$382,282
$353,470
$611,507
$115,818
$90,165
$613,836
$8,264,782
$51,098
$15,473
$898,225
$960,282
$1,703,894
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BURROUGHS WELLCOME FUND
990-PF FOR 2014

FISCAL YEAR ENDED 8/31/2015

PART Il LINE 13 COLUMN (B) AND (C )

Shares/Par Value Security Name Base Market Value

14,147.00 DOCTOR REDDY S LAB ADR $920,545
15,601.00 HDFC BANK LTD ADR $889,101
24,793.00 LARSEN + TOUBRO GDR REG S $604,949
77,775.00 BANK MANDIRI TBK UNSPON ADR $491,538
9,371.00 ASML HOLDING NV NY REG SHS $852,948
13,637.00 ALIBABA GROUP HOLDING SP ADR $901,678
12,083.00 BANCOLOMBIA S.A. SPONS ADR $416,864
10,568.00 ALIBABA GROUP HOLDING SP ADR $698,756
9,891.00 GRUPO AVAL ACCIONES Y VALORE $76,161
2,473,244.58 INTERSOUTH PARTNERS IV $426,781
3,548,702.00 INTERSOUTH PARTNERS V LP $838,321
3,544,043.75 MISSION VENTURES Il LP $463,830
4,378,737.00 SPRAY VENTURE PARTNERS Il $3,684,887
3,534,414.00 INTERSOUTH PARTNERS VI $4,028,027
2,317,669.57 SPRAY VENTURE FUND LP $559,998
2,416,246.81 LIFE SCIENCES VENTURES 1i LP $74,261
2,611,003.28 NORTH CAROLIN BIOSCIENCE FD S0
5,882,917.26 HAMILTON LANE PE $6,806,947
8,540,479.10 HAMILTON LANE ADVISTORS PVT. $11,431,705
121,304.65 WINSTON PARTNERS $26,837,960
7,731.20 BARLOW PARTNERS OFFSHORE LTD $16,570,864
50,511.79 QUELLOS STRATEGIC PARTNERS INC $51,182,981
55,073.76 RIMROCK HIGH IN PLUS CAYMAN FD $15,810,197
500,000.00 317U488D5 IRO USD 30Y P 3.4500 sS4
(2,400,000.00) 317U103G3 IRO USD 5Y P 4.0000 -$199
2,200,000.00 317U104G2 IRO USD 30Y P 4.2100 $3,062
600,000.00 317U823G2 IRO USD 30Y P 3.9500 $14,191
(2,500,000.00) 317U820G5 IRO USD 5Y P 3.9000 -$10,398
(1,100,000.00) 317U833G0 IRO USD 5Y P 3.9200 -$4,455
300,000.00 317U834G9 IRO USD 30Y P 3.9500 $7,096
(2,400,000.00) 317U476H0 IRO USD 10Y C 2.1500 -$20,753
5,000,000.00 317U480H4 IRO USD 2Y C 1.1400 $18,245
(600,000.00) 317U536H8 IRO USD 10Y C 2.0000 -63,472
2,700,000.00 317U604H5 IRO USD 2Y C 1.0450 $6,793
(600,000.00) 317U605H4 IRO USD 10Y C 1.7500 -$1,670
(700,000.00) 317U945H3 IRO USD 5Y C 1.5500 -5967
1,100,000.00 3175CMSSS INT FLR US S0
(2,200,000.00) 3175BA409 INT FLR US S0
2,800,000.00 317U523J9 IRO USD 2Y C0.9500 $4,799
6,600,000.00 317U528J4 IRO USD 2Y C 0.9500 $10,897
{800,000.00) 317U54543 IRO USD 10Y C 2.3500 -$9,791




Page 9 of 11

BURROUGHS WELLCOME FUND
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FISCAL YEAR ENDED 8/31/2015
PART Il LINE 13 COLUMN (B) AND (C)

Shares/Par Value Security Name

Base Market Value

(100,000.00) 317U547J1 IRO USD 10Y
(1,100,000.00) 3175GG898 CDX.O P 0.85 1G24 5Y
(1,000,000.00) 3175AN840 CDX.0 P 0.85 1G24 5Y
(5,800,000.00) 3175GG971 CDX.O 1G24 5Y BRC

(800,000.00) 3175CG041 CDX.O P 0.85 1G24 5Y

(800,000.00) 3175AN881 CDX.0 1G24 5Y BPS

(800,000.00) 3175KB0O50 CDX.0 P 0.95 1G24 5Y

(700,000.00) 3175AN956 CDX.O P 1.00 1G24 5Y

(374,200.00) 3175AN998 CDX.O P 1.05 1G24 5Y

(500,000.00) 3175CG397 CDX.0 P 1.10 1G24 5Y

(300,000.00) 317509784 OTC ECAL USD VS BRL

500,000.00 XPE1219P0 CDS USD RV OOMEVENT

(500,000.00) XPE1219P0 CDS USD P F 1.00000

500,000.00 XRX1219P0O CDS USD RV OOMEVENT
(500,000.00) XRX1219P0 CDS USD P F 1.00000
500,000.00 DIS0918P0O CDS USD RV OOMEVENT
(500,000.00) DIS0918P0 CDS USD P F 1.00000
500,000.00 YUMO318PO CDS USD R V O3MEVENT
(500,000.00) YUM0318P0 CDS USD P F 1.00000
500,000.00 IP0918P0 CDS USD RV OOMEVENT
(500,000.00) IPO918P0O CDS USD P F 1.00000
500,000.00 AA0319PO CDS USD RV OOMEVENT
(500,000.00) AA0319P0 CDS USD P F 1.00000
500,000.00 KIM061610 CDS USD R V OOMEVENT
(500,000.00) KIM061610 CDS USD P F 1.00000
500,000.00 COF1216T0 CDS USD RV OOMEVENT
(500,000.00) COF1216T0 CDS USD P F 1.00000
500,000.00 XPE0O617TO CDS USD RV 03MEVENT
(500,000.00) XPEO617T0 CDS USD P F 1.00000
500,000.00 MHKO617T0 CDS USD R V OOMEVENT
(500,000.00) MHK0617T0 CDS USD P F 1.00000
150,000.00 SWPC03zV5 CDS USD R F 1.00000
(150,000.00) SWPC03ZV5 CDS USD P V O3MEVENT
200,000.00 SWPCO3ZFO CDS USD R F 1.00000
(200,000.00) SWPCO3ZF0 CDS USD P V 03MEVENT
200,000.00 SWPCO2UY6 CDS EURR F 1.00000
(200,000.00) SWPCO2UY6 CDS EUR P V O3MEVENT
100,000.00 SWPC04KS6 CDS USD R F 1.00000
(100,000.00) SWPC04KS6 CDS USD P V O3MEVENT
400,000.00 SWPCO5GC3 CDS USD R F 1.00000
(400,000.00) SWPCO5GC3 CDS USD PV O3MEVENT

-$1,224
-$1,316
-$1,196
-$13,074
-$2,356
-$1,803
-$1,334
-$1,524
-$657
-$727
-$11,193
$500,000
-$505,818
$500,000
-$498,515
$500,000
-$512,953
$500,000
-$507,591
$500,000
-$509,873
$500,000
-$488,056
$500,000
-$503,437
$500,000
-$505,957
$500,000
-$506,628
$500,000
-$507,735
$129,537
-$150,000
$200,878
-$200,000
$217,891
-$224,100
$82,692
-$100,000
$401,445
-$400,000
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Base Market Value

200,000.00 SWPCO6NT6 CDS USD R F 1.00000
(200,000.00) SWPCO6NT6 CDS USD P V O3MEVENT
100,000.00 SWPCO65W4 CDS USD R F 1.00000
(100,000.00) SWPCO65W4 CDS USD P V 03MEVENT
300,000.00 SWPC06TO1 CDS USD R F 1.00000
(300,000.00) SWPCO6TO1 CDS USD P V O3MEVENT
200,000.00 SWPC31HS5 CDS USD R F 5.00000
(200,000.00) SWPC31H95 CDS USD P V O3MEVENT
200,000.00 SWPCO8DI7 CDS USD R F 1.00000
(200,000.00) SWPCO8DI7 CDS USD P V O3MEVENT
100,000.00 SWPCO8H28 CDS USD R F 1.00000
(100,000.00) SWPCO8H28 CDS USD P V O3MEVENT
468,822.12 SWPCO8TKS5 CDS USD R F .35000
(468,822.12) SWPCO8TK5 CDS USD P V OOMEVENT
800,000.00 SWPCOSE37 CDS USD R F 1.00000
(800,000.00) SWPCO9E37 CDS USD P V O3MEVENT
900,000.00 SWPCO09KJ5 CDS USD R F 1.00000
(900,000.00) SWPCO9KJ5 CDS USD P V O3MEVENT
75,000.00 SWPCOSLA3 CDS USDR F 1.00000
(75,000.00) SWPCO9LA3 CDS USD P V O3MEVENT
100,000.00 SwWPC09QM2 CDS USD R F 5.00000
(100,000.00) SWPC09QM2 CDS USD PV 03MEVENT
200,000.00 SWPCOA3S1 CDS USD R F 5.00000
(200,000.00) SWPCOA3S1 CDS USD P V O3MEVENT
300,000.00 SWPCOAP16 CDS EURR F 1.00000
(300,000.00) SWPCOAP16 CDS EUR P V O3MEVENT
1,200,000.00 BWUOQOBG71 IRS USD RV 03MLIBOR
(1,200,000.00) BWUOOBG71 IRS USD P F 3.10000
5,200,000.00 BWUOOD6DS5 IRS USD R V 03MLIBOR
(5,200,000.00) BWUOOD6DS5 IRS USD P F 2.50000
1,450,000.00 BWUOOD700 IRS USD R V 03MLIBOR
(1,450,000.00) BWUOOD700 IRS USD P F 2.50000
6,600,000.00 BWUOOD8Q4 IRS USD R V 03MLIBOR
(6,600,000.00) BWUOOD8Q4 IRS USD P F 1.75000
4,300,000.00 BWUOOD7P7 IRS USD R V 03MLIBOR
(4,300,000.00) BWUOOD7P7 IRS USD P F 2.75000
10,450,000.00 BWUOOD7M4 IRS USD R V 03MLIBOR
(10,450,000.00) BWUOOD7M4 IRS USD P F 1.50000
2,100,000.00 BWUOODAQ1 IRS USD RV 03MLIBOR
(2,100,000.00) BWUOODAQ1 IRSUSD P F 1.75000
35,500,000.00 SWUOODIM2 IRS MXN R F 6.39500

$200,456
-$200,000
$100,228
-$100,000
$300,160
-$300,000
$223,861
-$200,000
$204,491
-$200,000
$102,245
-$100,000
$467,937
-$468,822
$800,774
-$800,000
$907,517
-$900,000
$73,596
-$75,000
$90,659
-$100,000
$220,195
-$200,000
$339,021
-$336,150
$1,200,000
-$1,211,504
$5,200,000
-$5,278,349
$1,450,000
-$1,470,027
$6,600,000
-$6,676,172
$4,300,000
-$4,296,360
$10,450,000
-$10,537,859
$2,100,000
-$2,123,980
$2,123,703
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Shares/Par Value  Security Name Base Market Value

(35,500,000.00) SWUOODIM2 IRS MXN P V O1MTIIE -$2,115,614
600,000.00 BWUOODWA46 IRS USD R V 03MLIBOR $600,000
(600,000.00) BWUOODW46 IRS USD P F 2.33000 -$603,651
600,000.00 BWUOODXE3 IRS USD R V 03MLIBOR $600,000
{600,000.00) BWUOODXE3 IRS USD P F 2.33500 -$603,861
5,300,000.00 SWUGQOEQC1 IRS BRLR F 13.70000 $1,448,606
(5,300,000.00) SWUOOEOC1 IRS BRL P V OOMBRCDI -$1,455,144
2,900,000.00 BWUOOE197 IRS USD RV O3MLIBOR $2,900,000
(2,900,000.00) BWUOOE197 IRS USD P F 2.40000 -$2,935,477
4,100,000.00 SWUOQOE171IRSUSD RF .95000 $4,104,673
(4,100,000.00) SWUOOE171 IRS USD P V 03MLIBOR -$4,100,000
2,600,000.00 BWUOOE1A4 IRS USD RV 03MLIBOR $2,600,000
(2,600,000.00) BWUOOE1A4 IRSUSD P F 2.33000 -$2,615,480

TOTAL TO PART Il LINE 13 & STMT 12 $284,640,445




