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OMB No 1545-0052

Return of Private Foundation

fom 990-PF

or Section 4947(a){1) Trust Treated as Private Foundation 2 0
‘ Dep am_"m of the Tr > Do not enter social security.numbers on this form as it may be made public.
Internal Revenue Service P> Informahon about Form 990-PF and its separate instructions is a’(www,],s_goy/fonnggopf, [~OpeEmT o PUBKT ISpECTON—

AUG 1, 2014 , and ending

JUL 31, 2015
A Employer identification number

For calendar year 2014 or tax year beginning
Name of foundation

SHAPIRA FOUNDATION, INC.

. Number and street (or # O box number f mail is not delivered to street address)

4500 BOWLING BLVD #300

Crty or town, state or province, country, and ZIP or foreign postal code

LOUISVILLE, KY 40207
G Check all that apply: T__I inttiat return

61-0601759
B Telephone number

(502)584-2114

C # exemption application ts pending, check here >D

»[]
»[]

E If private foundation status was terminated
under section 507(b)(1)(A), check here  »>[__]

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here P>

Room/suite

[T Instial return of a former public charity
Final return [:I Amended return
[:] Address change D Name change
H Check type of organzation: X section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charable trust Other taxable private foundation
| Fair market value of all assets at end of year | J Accounting method: (X Cash [ Accrual
(from Part li, col. (c}, line 16) [ other (specrty)
1,681,997 .(Parti, column (d) must be on cash bas’s.)

»$
| | Part | | Analysis of Revenue and Expenses {b) Net investment

(The total of amounts in cotlumns (b), (c), and (d) may not
necessanily equal the amounts 1n column (a).) income

D 1. Foreign organizations, check here

2. Foreagn organizatons meeting the 85% test,
check here and attach compugtnhon .

(d) Disbursements
for chantable purposes
{cash basis only)

(a) Revenue and

(c) Adjusted net
expenses per books

Income

N/A

Contnbutions, grfts, grants, etc., receved

1
2 Chek P i the foundation 15 not required to attach Sch B
3 r;:hast qevs\;navmgs and temporary
- nvi en PR . -
4 Dwidends and interest from securities 32,465. 32,465. STATEMENT 1
5a Gross rents . .. . -

RECEIVED

|

- b Net rental income or (loss)

632 Net gain or (loss) from sale of assets not on hne 10 . 711,162.

p Crosssalesprostoral ] 012,576, q
7 Captal gain net ncome (from Part IV, line 2) 711 . 162.
8 Net short-term capral gain . wJ
9 Income modrications ...

Gross sales less returns
102 and allowances . .. .

NOV 15201

ENUT

Revenue

IRS-0SC

[aYa
LAY

)

b Less Costof goods sold |

¢ Gross profit or (loss) .
11 Qther income R
12 Total. Add hines 1 through 11
13
14 Other employee salanes and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees

¢ Other professional fees
Interest |
Taxes . B
Depreciation and depletion
Occupancy o R
Travel, conferences, and meehngs
Printing and publications .
Other expenses STMT 6
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add hnes 24 and 25
Subtract hne 26 from line 12:

25.
743,652.
0.

25.
743,652.
0.

STATEMENT 2

0.

Compensation of officers, directors, trustees, etc

VNED NOV 3 0 2015

A

Al

b

S
G

S

STMT 3
STMT 4

2,100.
5,149.

1,575.
3,862.

17
18
19
20
21
22
23
24

_ STMT 5 i5. i1.

oD
Ui 0By

P60 sau

ua
Ui

s

Operating and Administrative Expenses

204. 153. 0.

7,468.
249,183.

0.
249,183.

5,601.

25
26

256,651. 5,601. 249,183.

G107 € Z AON

27

3 Excess of revenus over axpenses and disbursements
b Net investment income (f negatve, enter -0-)
¢ Adjusted net income (f negatve, enter -0-)

487,001.

738,051.

N/A

1
11-24-14

10441002 099807 SHAPIFOU

LHA For Paperwork Reduction Act Notice, see instructions.

1
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Form 990-PF (2014)

SHAPIRA FOUNDATION, INC.

61-0601759 Page 2

Attached schedules and nthe
Part |l Balance Sheets column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

1 Cash - non-interest-bearing .
2 Savings and temporary cash mvestments
3 Accounts recevable P>

90,513.

81,382.

81,382.

7,587.

Less: allowance for doubtful accounts P>

4 Pledges recewable P>

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recevables due from officers, dlremors h'ustees and other
disqualrfied persons . .

7 Other notes and loans recevable . >

Less: allowance for doubtful accounts >

8 Inventories for sale or use

9 Prepatd expenses and deferred charges .

10a Investments - U.S. and state government obhgatlons STMT 7
b Investments - corporate stock . _ STMT 8
¢ Investments - corporate bonds | .

67,251.

0.

0.

278,163.

817,678S.

1,324,487.

STMT 9

0.

259,140.

255,546.

11 Investments - land, buildings, and equipment basts  _, __>
| 2

Less accumulated deprecation

12 [Investments - mortgage loans
13 Investments - other .
14 Land, bulldings, and equipment: basis »

STMT 10

21,433.

20,582.

Less accumulsted deprecation s >

15 Other assets (describe

16 Total assets (to be completed by all filers - see the
nstruchons. Also, see page 1, tem1) .. .

443,514.

1,179,634.

1,681,997.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue _ . o

20 Loans from officers, drectors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilites (describe P

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > I
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestnicted

25 Temporanly restricted

26 Permanently restncted B
Foundations that do not follow SFAS 117 check here > DZ]
and complete lines 27 through 31.

27 Capnial stock, trust principal, or current funds

28 Paid-in or caprtal surplus, or land, bldg., and equipment fund

29 Retaned earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

0.

0.

0.

0.

443,514.

1,179,634,

443,514.

1,179,634.

443,514.

1,179,634.

— [Part Ill | Analysis of Changes in Net Assets or Fund Balances

1

D WL b wWwN

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, Iine 27a

Other increases not included in llneé(nemlze) [ 2 DONATION OF SECURITIES

443,514.

487,001.

249,119.

Add hnes 1,2,and 3
Decreases not included in line 2 (itermize) »

1,179,634.

0.

Total net assets or fund balances at end of year (Iine 4 minus hine 5) - Part 11, column (b), line 30

DWW N |-

1,179,634.

423511
11-24-14

10441002 099807 SHAPIFOU
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Form 990-PF (2014) SHAPIRA FOUNDATION, INC. 61-0601759 Page 3
[ Part IVJ Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (e.g., real estate, ("LH%",V,?E“;;'?" (c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
. d
e
() Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 1,012,576. 301,414. 711,162,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (CoL (h) gain minus
X (j) Adjusted basis (k) Excess of col. (1) col. (k), but not less than -0-} or
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
c
d
e 711,162.
If gan, also enter in Part |, ine 7
2 Caprtal gan net income or (net capital loss) If (loss), enter -0- i Part |, ine 7 2 711,162.
" 3 Netshort-term capital gain or (loss) as defined in sechons 1222(5) and (6):
If gain, also enter in Part |, Iine 8, column (c).
If (loss), enter -0- in Part |, line 8 . 3 N/A
|PartV | Quali fication Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestc private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundabon lable for the section 4942 tax on the distributable amount of any year in the base period? . . X X [ ves No
If "Yes, the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entnes.
Base e(nagd ears (b) (c) DlStl’lbl}g(!m raho
Calendar year (OPW ye¥ar beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2013 137,901. 1,644,622, .083850
2012 177,090. 1,397,695. .126701
2011 126,615. 1,236,052, .102435
2010 147,058. 1,137,722, .129257
2009 190, 749. 987,493. .193165
2 Totalof ne 1, column (d) o R .635408
3 Average distribution ratio for the 5-year base penod dlvlde the total on line 2 by 5 or by the number of years
the foundation has been m existence if less than S5years L . .127082
4 Enter the net value of noncharrtable-use assets for 2014 from PartX, ine5 = . . 1,704,129.
5 Multiply line 4 by line 3 ) ) o ) o ) o 5 216,564.
6 Enter 1% of net investment income (1% of Part |, lme 27b) o . 16 7,381.
7 Addlnes5and6 N S . ) ) . R 223,945.
8 Enter qualifying distributions from Part XII, ine 4 8 249,183.

If lime 8 1s equal to or greater than line 7, check the box in Part VI, line 1b and complete mat part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14 Form 990-PF (2014)
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Form 990-PF (2014) SHAPIRA FOUNDATION, INC. 61-0601759

Page 4

[ Part VTr Excise Tax Based on Investment Income (Section 4940(a), 4940(b}, 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here »»> [_I and enter "N/A" on ine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
. b Domestic foundations that meet the section 4340(e) requirements in Part V, check here P> and enter 1% 1 7,381.
of Part |, hne 27b
¢ All other domestic foundanons enter 2% of |me 27b Exempt foreign orgamzatlons enter 4% of Pan I, lme 12, col (b)
~ 2 Taxunder secbon 511 (domestic sechion 4947(a)(1) trusts and taxable foundatons only. Others enter -0-) 2 0.
3 Addlines 1and2 o . L 3 7,381.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 7,381.
6 Credits/Payments:
a 2014 estmated tax payments and 2013 overpayment credited to 2014 .| 6a 1,681.
b Exempt foreign organizations - tax withheld at source T I ]
¢ Tax pard with application for extension of time to file (Form 8868) T
d Backup withholding erroneously withheld U | |
7 Total crediis and payments. Add lings 6a through 6d . o 7 1,681.
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 15 attached .. e 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed e e = 5.700.
10 Overpayment. |f ine 7 1s more than the total of lines 5 and 8, enter the amount overpaud e .. ..p} 10
11 Enter the amount of hne 10 to be: Credited to 2015 estimated tax P Refundedp> | 11
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislatton or did it partcipate or intervene 1n Yes| No
any polmcal campaign? o 1a X
b Did it spend more than $100 dunng the year (erther dlrectly or |nd|rectly) for polmcal purposes (see mstructJons for the definition)? 1b X
If the answer 1s “Yes" to 14 Or 1, attach a detalled descrption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the actities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on polihcal expendrtures (secnon 4955) |mposed during the year
(1) On the foundation. P> § 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for poliical expendrture tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any actvihies that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes _ _ . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . . 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? | e N/A | 4
5 Was there a iquidation, termination, dissolution, or substantial contractlon duning the year? 5 X
If "Yes, * attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sechons 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
@ By state legislahon that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
3 7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes complete Part Il col c), and Part XV 7 X
\
% 8a Enter the states to which the foundation reports or with which it 1s registered (see instruchons) »
i KY
‘ b If the answer ts "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation . g8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(1)(5) for calendar
| year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes, " complete Part XIV ] X
10 Did any persons become substantial contributors durning the tax year? i “ves,” attach a schedule listing ther names and addresses 10 X

423531
11-24-14
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Form 990-PF (2014) SHAPIRA FQUNDATION, INC. 61-0601759 Page 5
| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
secton 512(b)(13)7? If "Yes," attach schedule (see mstructions) = . L X
. 12 Dud the foundation make a distribution to a donor advised fund over which the foundahon ora drsquahﬁed person had advrsory pnvlleges?
If "Yes," attach statement (see instructons) o . 12 X
13 Dud the foundation comply with the public inspection requrrements for rts annual returns and exemphon apphcat:on? e 13X
- Website address P> N/A
14 Thebooks are ncare of p» ALLAN LATTS Telephone no.p>(502)584-2114
Locatedat p- 4500 BOWLING BLVD #300, LOUISVILLE, KY 2P+4 »40207
15 Secton 4947(a)(1) nonexempt charitable trusts filng Form 930-PF in lieu of Form 1041 - Check here o, pl ]
and enter the amount of tax-exempt interest receved or accrued during the year . R RN N/A
16 Atany time duning calendar year 2014, did the foundation have an interest in or a signature or other authorrty over a bank, Yes| No
secunhes, or other financial account in a foreign country? | 16 X

See the instructions for exceptions and filng requirements for FrnCEN Form 114, (tomterly TD F 90 22.1) If 'Yes enter the name ot the

foreign country p» _
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . L . D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [X] No
(3) Furmish goods, services, or facrlmes to (oraccept them from) a drsqualrf ied person'7 L R D Yes No
- (4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? L. R D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? . |:] Yes No
) (6) Agree to pay money or property to a government official? (Exeeptron Check "No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) X B |:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons descrlbed in Reguiations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? X . N/A | w
Organizations relying on a current notice regarding disaster assistance check here L > D
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 2014? o 1c X

2 Taxes on failure to distribute mcome (section 4342) (does not apply for years the foundahon was a pnvate operahng foundation
defined in section 4942(j)(3) or 4342(j)(5)):
a At the end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20147 L . . o L . X . [:l Yes [Z] No
If "Yes," list the years p> , , ,
b Are there any years listed in 2a for which the foundation i1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach

statement - see instructions.) . . ~ _N/A |2
c {f the provisions of section 4942(a)(2) are bemg applred to any of the years Irsted n 2a llst the years here
> , , ,
3a Did the foundabon hoid more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? . . [:l Yes [X] No

b If "Yes,” did it have excess busmess holdmgs n 2014 asa result ot (1)any purchase by the foundatlon or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to deterrmine if the foundation had excess business holdings n 2014.) . . . o N/A | 3
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes" . | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginming in 2014? . 4b X

Form 990-PF (2014)

423541
11-24-14
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Form 990-PF (2014) SHAPIRA FOUNDATION, INC. 61-0601759 Page 6
| Part VII-B*| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [ Yes No
(2) Influence the outcome of any specific public election (see sectian 4955); or to carry on, directly or lndlrecﬂy,

. any voter registration drive? o o D Yes No
(3) Provide a grant to an individual for travel study, or other snmllar purposes‘? L . |:] Yes IXI No
(4) Provide a grant to an organization other than a chamtable, etc., organization described 1n secnon

. 4945(d)(4)(A)? (see mstrucons) . . . o ves XTI Mo
(5) Prowide for any purpose other than religious, chamable sclenm" ic, Ilterary, or educanonal purposes or for

the prevention of cruefty to children or amimals? [ Yes X] No

b If any answer is "Yes" to 5a(1)~(5), did any of the transactions fail to quallfy under the excepnons descnbed in Regulatlons
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . N/A | 5

Organizations relying on a current notice regarding disaster assistance check here o > l:l
¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it malmalned
expendrture responsibility for the grant? ... . N/A [ Yes [ no
If “Yes, " attach the statement required by Regulatlons sectlon 53 4945 5(d)
6a Did the foundation, during the year, recerve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . [ ves (X1 No

b Did the foundation, during the year, pay premlums dlrectly or mdlrectly ona personal beneﬁt contmct? o . 6b X
If *Yes" to 6b, file Form 8870.

7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? I—_—l Yes @ No

b If "Yes,” did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b

[ Part VIH | Information About Officers, Directors, Trustees, Foundation Manaéers, Highly
B Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

10441002 099807 SHAPIFOU

(b) Title, and average (c) Compensation Contributions to (e) Expense
(a) Name and address hours per week devoted (M notpaid, | emeloyeebenstlplans | account, other
to poston enter -0-) D allowances
KATE S. LATTS PRESIDENT
4500 BOWLING BLVD, SUITE 300
LOUISVILLE, KY 40207 1.00 0. 0. 0.
ALLAN LATTS ADMINISTRATOR]
4500 BOWLING BLVD, SUITE 300
LOUISVILLE, KY 40207 0.25 0. 0. 0.
MAX L. SHAPIRA SEC/TREASURER
4500 BOWLING BLVD, SUITE 300
LOUISVILLE, KY 40207 0.25 0. 0. 0.
ANNE E. SHAPIRA DIRECTOR
4500 BOWLING BLVD, SUITE 300 ¥
LOUISVILLE, KY 40207 0.25 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
Name and address of each employee paid more than $50,000 (b)thmu‘ras arg %%?ge C 9("19 D%thgﬂuglﬁwhtgs (e)Ex ent%e
(@) plovee P ’ devoted 10 postmon | (&) CCPENSEON | and s ~allowances
NONE
Total number of other employees paid over $50,000 » ] 0
Form 980-PF (2014)
423551
11-24-14
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Form 990-PF (2014) SHAPIRA FOUNDATION, INC. 61-0601759  page7

{ Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "{NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services . . ..

{Part IX-A| Summary of Direct Charitable Activities

List the foundahon's four largest direct chantable actvities dunng the tax year. Include relevant statistical information such as the
mimber of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 CONTRIBUTIONS TO VARIOUS CHARITABLE ORGANIZATIONS. THE

SHAPIRA FOUNDATION DOES NOT MAINTAIN SIGNIFICANT INVOLVEMENT

WITH ANY ONE ORGANIZATION.

2

[ Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

iN/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 L . L |

0.

423561
11-24-14
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Form 990-PF (2014) SHAPIRA FOUNDATION, INC.

61-0601759 Page 8

Part X .
I—-—] Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see mstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charrtable, etc., purposes:
_ a Average monthly fair market value of securtties 12 1,541,462.
b Average of monthly cash balances . . . . 1b 188,618.
¢ Far market value of all other assets ic
. d Total (add ines 1a, b, and c) 1d 1,730,080.
e Reduction claimed for blockage or other factors reported on hnes 1a and
ic (attach detalled explanation) = | B L L1e I 0.
2 Acquisttion indebtedness applicable to line 1 assets o 2 0.
3 Subtract ne 2 fromline 1d S 3 1,730,080.
4 Cash deemed held for charttable actwrbes. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 25,951.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, ine 4 5 1,704,129.
6 Minimum investment return. Enter 5% of ine 5 6 85, 206.
| Part Xi | Distributable Amount (see mstmctrons) (Sectron 4942(1)(3) and (|)(5) prrvale operatrng foundahons and certan
foreign organizations check here P |:| and do not complete this part.)
1 Mimmum mnvestment return from Part X, line 6 L e 85, 206.
2a Tax on investment income for 2014from P2t VI, line 5 ]2 7,381.
‘ b Income tax for 2014. (This does not include the tax from Part VI. ) I ]
| ¢ Addbnes2aand2b 2c 7,381.
| 3 Distributable amount before adjustmems Subtract line 2 from line 1 3 77,825.
i 4 Recovenes of amounts treated as qualifying distributons 4 0.
5 Addlmes3andd _ . .. ... 5 77,825.
6 Deduction from drstrrbutable amount (see mstruchons) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1, line 1 7 77,825.
) M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:
a Expenses, contributions, gifts, efc. - total from Part |, column (d), ine 26 1a 249,183.
b Program-related investments - total fromPartIX-B = = = = . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charnable etc purposes 2
: 3 Amounts set aside for specific charrtable projects that satisfy the:
‘ a Surtabily test (pnor IRS approval required) _ 3a
b Cash distrbuhon test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PanV ine 8, and Part XHI, line 4 4 249,183.
§ Foundations that qualfy under sechon 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ine 27b 5 7,381.
6 Adjusted qualifying distributions. Subtract line 5 from g 4. 6 241,802.

Note. The amount on line 6 will be used in Part V, column (b), in suhsequent years when calcula’nng whether the foundahon qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

104
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Form 990-PF (2014)
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Form 990-PF (2014) SHAPIRA FOUNDATION, INC.

61-0601759 Page 9

Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

" 1 Distributable amount for 2014 from Part XI,
Iine 7

77,825.

a Enter amount for 2013 anly

b Total for prior years:

3 Excess distributions carryover, if any, to 2014:
aFrom 2009 141,932.
bFrom 2010 90,922.
¢ From 2011 65,965.
dFrom 2012 109, 205.
eFfrom2013 56,374.
f Total of ines 3a through e

464,398.

4 Qualfying distnbutions for 2014 from
Part XII, line 4: > § 249,183.
aApplied to 2013, but not more than line 2a

b Applied to undistributed income of pnor
years (Election required - see instructions)

\ . ¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

dAppled to 2014 distnbutable amount

77,825.

e Remaining amount distributed out of corpus 171,358.

5 Excess distbutions carryover apphed to 2014 0.

{if an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:
8 Corpus Add lines 31, 4c, and 4e Subtractne 5

635,756.

b Pnor years' undistnbuted income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see Instr.

f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2015

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see nstructions) ) 0.

8 Excess distnbutions carryover from 2009
\ notapphedonineSorline 7
|

141,932.

9 Excess distributions carryover to 2015.

\ Subtract lines 7 and 8 from line 6a 493,824.

10 Analysis of ine 8:

T
11-24-14

aExcess from 2010
b Excess from 2011
¢ Excess from 2012
dExcess from 2013
e Excess from 2014

90,922.

65,965.

109, 205.

56,374.

171,358.

10441002 099807 SHAPIFOU

2014.04030 SHAPIRA FOUNDATION,

9

INC.

Form 990-PF (2014)
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Form 990-PF (2014) SHAPIRA FOUNDATION, INC. 61-0601759  Page10

[ Part XIVJ Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling I
. b Check box to indicate whether the foundation is a private operating foundation described i section . . . |} 4942(j}(3) or L1 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2014 {b)2013 {c)2012 {d)2011 {e) Total

- investment return from Part X for
each year histed i
b85%ofline2a . . ... . . .
¢ Qualifying distnbutons from Part XII,
hine 4 for each year listed
d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities o i
e Qualifying distnbutons made directly
for active conduct of exempt actvites.

Subtract line 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assefs” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942(})(3)(B)(1) .

b "Endowment’ aiternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
Isted . . .

¢ "Support” afternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secuntes loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organiezations as provided in
sechon 4942())(3)(B)(m}

(3) Largest amount of support from
an exempt organzation
(4) Gross investment income
| Part XV | Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundahon who have contnbuted more than 2% of the total contnbutions receved by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundahon only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other condrtions, complete rtems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

@

—

b The form in which apphcations should be submitted and information and materials they should include:

¢ Any submission deadines:

d Any restrichons or hmrtations on awards, such as by geographical areas, charrable fields, kinds of insttutions, or other factors:

423601 11-24-14 Form 890-PF (2014)
10
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Form 990-PF (9014) SHAPIRA FOUNDATION, INC. 61-0601759 Page 11
| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to FOg}fSaﬂ%n Purposter (l))f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) o substantal contributor recipient

a Pad dunng the year

JEWISH COMMUNITY OF LOUISVILLE INC NONE pC [GENERAL SUPPORT

3630 DUTCHMANS LANE

LOUISVILLE, KY 40205 199,561,
THE TEMPLE -~ CONGREGATION ADATH NONE PC GENERAL SUPPORT

ISRAEL BRITH SHOLOM
5101 US HIGHWAY 42
LOUISVILLE, KY 40241 49,622,

Total L . .. } e . > 3a 249,183,
b Approved for future payment

NONE

Total . . » 3b 0.
Form 990-PF (2014)

423611
11-24-14
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Form 990-PF (2014) SHAPIRA FOUNDATION, INC. 61-0601759 page 12

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income Exdluded by section 512, 513, or 514 (e)

(b} Excs (d Related or exempt
Amount ftid Amount function income

Enter gross amounts unless otherwise indicated.

. {8)
Business

1 Program service revenue: code
a

o o o o

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dvidends and interest from securities o 14 32,465.
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property - . .
7 Other nvestment income . . . 18 25.
8 Gam or (loss) from sales of assets other
than inventory _ . . 18 711,162.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (&) L 0. 743,652, 0.
13 Total. Add line 12, columns (b), (d), and (&) . . . .. . o R 13 743,652.
(See worksheet in line 13 instructions to verry calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 15 reported in column (e) of Part XVi-A contributed importantly te the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
11 %5 Form 990-PF (2014)
12
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Form 990-PF (2014) SHAPIRA FOUNDATION, INC. 61-0601759 Ppage 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or n section 527, relating to polrical organzations?
a Transfers from the reporting foundation to a noncharrtable exemnpt organization of:
() CGsh L OO L ()] X
- (2) Otherassets . . . . . L. 13(2) X
b Other transactions:
(1) Sales of assets to a noncharrtable exempt organzation L R SR 114 )] X
(2) Purchases of assets from a nonchartable exempt organzaton =~~~ e T | Iv))] X
(3) Rental of facilhes, equipment, or other assets o . o . AT 1€} X
(4) Rembursementamangements . . S 112 X
(5) Loans orfoan guarantees .~ . . .. . ... . .. . . e . T 1] X
(6) Performance of services or membership or fundraising solicitations i e o o .~ ... |1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ... .. . . . .. .. L 1c X
d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should atways show the fair market value of the goods, other assets,
or services given by the reporting foundabon. If the foundation receved less than fair market value in any transaction or shaning arrangement, show in
column (d) the value of the goods, other assets, or services receved.
{a)Line no. (b) Amount involved (c) Name of noncharrtable exempt organzation (d) Description of ransters, transactions, and shanng arangements
N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organzations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 L . o Cdves [XIno
‘ b If *Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship
N/A

i ]

\
|
|
|
|
' Under penatbes of fefjury, | declare that | havi

xamined this retum, including accompanying schedules and statements, and to the best of my knowledge
Sign and belief, R 1S and complete Dpflarabon of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge re:ym \::th the preparer
shown below {see instr )?
Here ’ /| ] \ﬂ ‘2/1( } ﬁ&&'ﬂ/m{/“aﬁﬁ XJves [Ino
Signature of officer or trustee (/ Date Title L :
Print/Type preparer's name Preparer's signature Date Check T T # TPTIN
Z . . self- employed
Paid KEVIN ZINSER A P | 11/412015 P00348794
Preparer |frm'sname » DELOITTE TAX, LLP Firm'sEIN » 86-1065772
Use Only
‘ Frm'saddress p- 220 W MAIN STREET, SUITE 2100
; LOUISVILLE, KY 40202 Phoneno. (502)562-2000
| Form 990-PF (2014)
423622
11-24-14
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SHAPIRA FOUNDATION,

CONTINUATION FOR 990-PF, PART IV

INC.

61-0601759

PAGE 1

OF 2

| Part IV'| Gapital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e.g., real estate, (bz,Ho“l’lfgqa”S'g"d (c) Date acquired| (d) Date sold
2-story bnck warehouse; or common stock, 200 shs. MLC Co. -Donaton | (Mo-day,yr) | (mo., day,yr.)
1a 5,528 SHS AT&T INC P 08/01/700.2/19/14
- b 400 SHS ABBOTT LABORATORIES P 04/06/1102/19/14
¢ 150 SHS BROWN-FORMAN CORP CL A P 04/22/0912/19/14
¢ 450 SHS BROWN-FORMAN CORP CL A P 04/22/09[12/19/14
- ¢ 750 SHS BROWN-FORMAN CORP CL A P 04/22/09[12/19/14
f 150 SHS BROWN-FORMAN CORP CL A P 04/22/0911.2/19/14
g 1,000 SHS CATERPILLAR INC P 04/22/09[12/19/14
hn 1,264 SHS CHEVRON CORP P 08/01/70[L2/19/14
1 500 SHS WALT DISNEY CO P 08/31/10[L2/19/14
} 3,900 SHS GENERAL ELECTRIC COMPANY P 08/01/70[02/19/14
k 400 SHS JPMORGAN CHASE & COMPANY P 04/06/111.2/19/14
| 800 SHS MICROSOFT CORP P 04/06/11[12/19/14
m 800 SHS MICROSOFT CORP P 09/06/111.2/19/14
i n 500 SHS NEXTERA ENERGY INC P 04/22/09[1.2/19/14
o 500 SHS PFIZER INC P 03/07/13[L2/19/14
* e L T RN
a 183,830. 12,943. 170,887.
b 18,068. 9,890. 8,178.
c 12,933. 4,642. 8,291,
d 38,798. 14,023. 24,775.
‘ e 64,664. 23,418. 41,246.
% f 12,933. 4,658. 8,275.
| g 90,520. 34,960. 55,560.
i h 138,135. 2,718. 135,417.
| . 45,687. 16,562. 29,125.
j 96,927. 2,433, 94,494,
k 24,287. 19,212. 5,075.
| 37,805. 21,281. 16,524.
| m 37,805. 20,627. 17,178.
: n 51,9816. 25,517. 26,399.
0 15,723. 14,378. 1,345,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses {from col. (h))
- ins (ex X X
(i) FMV. as of 12/31/69 P oo by (:))f ff"i;.(y" s (o nogtclgés(mfna'-?o?-‘;er col. (k)
a 170,887.
! b 8,178.
¢ 8,291.
d 24,775.
e 41,246.
f 8,275.
1 g 55,560.
h 135,417.
i 29,125,
j 94,494.
k 5,075.
‘ [ 16,524,
| m 17,178.
n 26,399.
0 1,345,
2 Capttal gam net income or (net caprtal loss) :; ?Igg'éfl:gtgpx%_'f‘ls atl, II,"}ﬁ\Z 7
3 Net short-term caprtal gamn or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part I, line 8, column (c).
If (loss), enter *-0-" in Part I, ine 8
i 2520
14
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SHAPIRA FOUNDATION, INC.

CONTINUATION FOR 990-PF, PART IV

61-0601759

PAGE 2

OF 2

| Part IV ] cCapital Gains and Losses for Tax on Investment Income

{a) Listand describe the kind(s) of property sold, e.g., real estate, (b),"_";,mfg#algged ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donaton mo., day, yr.) | (mo., day,yr.)

1a 450 SHS PFIZER P 04/247/1312/19/14
b 1,340 SHS STOCK YARDS BANCORP INC P 04/724/1302/19/14
"¢ 1,300 SHS VERIZON COMMUNICATIONS INC P 02/16/84[12/19/14
d 581.06 SHS MFB NORTHN FDS MULTI-MANAGER EMERGING P 01/09/15[07/30/15
e 816.55 SHS MFO HARDING LOEVNER FDS INC INTL EQUIT P 01/12/1507/30/15
f

g

h

I

j

k

|

m

n

0

—— S

a 14,151. 14,183. <32.>
b 43,207. 30,086. 13,115.
c 60,193. 5,303. 54,890.
d 10,000. 10,535. <535.>
e 15,000. 14,045. 955.
f

g

h

I

j

k

|

m

n

0

Complete only for assets showing gan n column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

- X . . (K),
(I)F-M.V. as of 12/31/69 it oo (:J)f ﬁoa:hs) s (o nogtﬁgls(ma%al?o?-\;er col. (k)

a <32.>
b 13,115.
c 54,890.
d <535.>
e 955.
f

g

h

)

j

Kk

I

m

n

0

2 Caprtal gain net income or (net captal loss) . II ﬁg’;‘s’f'j,‘,’tgﬁ‘ te(r]m ,,-I,; %’Z,,'f ,I:';S,Z 7 711,162.
3 Net short-term caprtal gain or (loss) as defined in sechons 1222(5) and (6): }

If gain, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-"in Part |, ine 8 N/A
£
15
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SHAPIRA FOUNDATION, INC. 61-0601759
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BOND INTEREST 3. 0. 3. 3.
STOCK DIVIDENDS 32,462. 0. 32,462. 32,462.
TO PART I, LINE 4 32,465. 0. 32,465. 32,465.
FORM 990-PF OTHER INCOME STATEMENT 2
(a) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
DOLLAR GENERAL LITIGATION
SETTLEMENT 25. 25.
TOTAL TO FORM 990-PF, PART I, LINE 11 25. 25.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DELOITTE TAX, LLP 2,100. 1,575. 0.
TO FORM 990-PF, PG 1, LN 16B 2,100. 1,575. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NORTHERN TRUST FEES 5,149. 3,862. 0.
TO FORM 990-PF, PG 1, LN 16C 5,149. 3,862. 0.

10441002 099807 SHAPIFOU

16

2014.04030 SHAPIRA FOUNDATION, INC.

STATEMENT(S) 1, 2, 3, 4
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SHAPIRA FOUNDATION, INC.

61-0601759

FORM 990-PF TAXES

STATEMENT 5

(a) (B)

EXPENSES NET INVEST-

() (D)
ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

RKENTUCKY STATE TREASURER 15. 11. 0.

TO FORM 990-PF, PG 1, LN 18 15. 11. 0.

FORM 990-PF OTHER EXPENSES STATEMENT 6
(2) (B) (C) (D)

EXPENSES NET INVEST-

ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CHASE BANK FEES 4. 3. 0.
HILLIARD LYONS FEES 200. 150. 0.
TO FORM 930-PF, PG 1, LN 23 204. 153. 0.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 7

U.S. OTHER

FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
HILLIARD LYONS - GOVT FUND X 0. 0.
TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 0. 0.

17

STATEMENT(S) 5, 6, 7
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SHAPIRA FOUNDATION, INC.

61-0601759

FORM 990-PF CORPORATE STOCK

STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
ABBOTT LABORTORIES 0. 0.
AT & T 0. 0.
BROWN FORMAN CORPORATION 172. 469,590.
CATERPILLAR, INC 0. 0.
CHAZAK 1,095. 0.
CHEVRON 0. 0.
GENERAL ELECTRIC CORPORATION 0. 0.
ILLINOIS TOOLWORKS 0. 0.
JP MORGAN CHASE 0. 0.
MICROSOFT CORP 0. 0.
NEXTREA 0. 0.
PFIZER 0. 0.
STOCK YARDS BANCORP INC 0. 0.
VERIZON COMMUNICATIONS (FORMERLY BELL ATLANTIC) 0. 0.
WALT DISNEY 0. 0.
MFB NORTHN FDS MULTI-MANAGER EMERGING MKTS EQTY
FD 43,047. 40,697.
MFB NORTHN INTL EQTY INDEX FD 76,087. 84,008.
MFO HARDING LOEVNER FDS INC INTL EQUITY
PORTFOLIO 49,182. 52,642,
MFB NORTHERN FDS SMALL CAP INDEX FD 24,648. 25,905.
MFB NORTHERN FDS STK INDEX FD 286,1289. 294,786.
MFB NORTHERN MULTI MANAGER GLOBAL LISTED
INFRASTRUCTURE FUND 21,433. 21,185.
MFB NORTHN MID CAP INDEX FD 84,660. 88,898.
MFO DELAWARE VALUE FUND-I 95,376. 96,749.
MFO DFA US SMALL CAP PORTFOLIO 24 ,648. 26,093.
MFO HBR FD CAP APPRECIATION FD 95,376. 109,827.
MFC FLEXSHARES TR MORNINGSTAR GLOBAL UPSTREAM
NAT RES INDEX FD 15,826. 14,107.
TOTAL TO FORM SS90-PF, PART II, LINE 10B 817,679. 1,324,487.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MFB NORTHERN FDS BD INDEX FD 103,582. 102,783.
MFB NORTHERN FUNDS MULTI MANAGER HIGH YIELD
OPPORTUNITY FUND 107,165. 104,926.
MFC FLEXSHARES TR TR IBOXX 3 YR TARGET DURATION
TIPS INDEX FX 27,116. 26,589.
MFC ISHARES 1-3 YEAR CREDIT BOND ETF 21,277. 21,248.
TOTAL TO FORM 990-PF, PART II, LINE 10C 259,140. 255,546.

18
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SHAPIRA FOUNDATION, INC. 61-0601759

FORM Y90-PF OTHER INVESTMENTS STATEMENT 10
. VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MFB NORTHERN FDS GLOBAL REAL ESTATE COST
INDEX FD 21,433. 20,582.
TOTAL TO FORM 990-PF, PART II, LINE 13 21,433. 20,582.
i
|
i 19 STATEMENT(S) 10
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