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rom 990-PF

Department of the Treasury
Internal Revenue Service »

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

I OMB No 1545-0052

For calendar year 2014 or tax year beginning

8/1/2014

, and ending

QGpen to Public Inspection

7/31/2015

Name of foundation

CHARLES W KUHNE FOUNDATION TRUST

Number and street (or P O box number if mail 1s not delivered to street address)

A Employer identification number

Room/suite 35-6011137
Wells Fargo Bank N A. Trust Tax Dept - 1 W 4th St 4th Floor MAC D4000-041 B Telephone number (see instructions)
City or town State ZIP code
Winston Salem NC 27101-3818 (888) 730-4933

Foreign country name

Foreign province/state/county

Foreign postal code | ¢

G Check all that apply. [] Initsal return

] Final return
Address change

] instial return of a former public chanty | D
[CJ] Amended return
[J Name change

H Check type of organization® [] Section 501(c)(3) exempt private foundation

1. Foreign organizations, check here

If exemption application is pending, check here » D

»[J

2 Foreign organizations meeting the 85% test,
check here and attach computation . » D

E |If private foundation status was terminated under

[X] Section 4947(a)(1) nonexempt chantable trust [] Other taxable private foundation section 507(B)(1)(A). check here »[]
1 Far market value of all assets at J Accountingmethod [X] Cash [ Accrual [£ ifthe foundation is in a 60-month termination
end of year (from Part ll, col. (c), [ other(specify) oo e under section 507(b)(1)(B), check here »]
hine 16) » § 6,636,782| (Partl, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The total of {a) Revenue and (d) Disbursements
amounts in columns (b), (¢), and (d) may not necessarily expenses per {b) N?:;gf:tmem (c) ?:“;;f:‘zd net for ﬁraggzble
equal the amounts in column (a) (see nstructions) ) books © as‘:‘ b‘;sm zmy)

1 Contnbutions, gifts, grants, etc, received (attach schedule) i
2 Check P[X] if the foundation 1s not required to attach Sch B |
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 137,564 132,433
Sa Grossrents . . |
b Net rental income or (loss) i
o| 6a Netgain or (loss) from sale of assets not on line 10 119,859 - |
g b Gross sales price for all assets on line 6a 1,706,451 -]
°>’ 7  Capital gain net income (from Part IV, line 2) 119,859 i
g 8 Net short-term capital gain
9 Income modifications
10a Gross sales less returns and allowances -
b Less' Costof goods sold ¢ G
¢ Gross profit or (loss) (attach schedule) i
11 Other income (attach schedule) !
12 Total. Add lines 1 through 11 - 257.423 252,292 0 ;
o |13 Compensation of officers, directors, trustees, etc. 77,656 58,242 19,414
2114 Other employee salaries and wages
€115 Pension plans, employee benefi
:é- 16a Legal fees (attachﬁéﬁgg’@%&‘;\iED
l:: b Accounting fees (atta 3»6(5316‘)" . 1,575 1,575
> ¢ Other professionalifees (attach schedul
-g 17 Interest ﬂ DEC 11 %‘5
| 18  Taxes (attach schepule) (see instr g 7,520 3,535
‘£]19  Depreciation (attach sc ﬁ@ﬂmlet@-\— .
El20 Occupancy . \ L
2 21 Travel, conferences; meetings
'g 22 Printing and publications
© |23 Other expenses (attach scheduie) 6,945 44 6,901
g’ 24 Total operating and administrative expenses.
s Add lines 13 through 23 93,696 61,821 0 27,890
© |25 Contributions, gifts, grants paid 261,191 261,191
8‘ 26  Total expenses and disbursements. Add !ines 24 and 25 354,887 61,821 0 289,081
27  Subtract ine 26 from line 12 o A
a Excess of revenue over expenses and disbursements -97.464
b Netinvestment income (If negative, enter -0-) 190,471
¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.
HTA

Form 990-PF (2014)
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Form 990-PF (2014) CHARLES W KUHNE FOUNDATION TRUST 35-6011137 Page 2
Attached schedules and amounts in the descnption column Beginning of year End of year
Balance Sheets should be for end-of-year amounts only (See 1‘:\stmchons } (2) soof vm:e (b) Book Value y(c) Fair Market Value
1 Cash—non-interest-bearing . 1,250 1,250
2 Savings and temporary cash investments 198,063 135,318 135,318
3 Accounts receivable » R |
Less allowance for doubtful accounts » __
4 Pledgesrecevable » I o - B |
Less allowance for doubtful accounts » .
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Othernotes and loans receivable (attach schedule) ~ ®»_ R o R
Less allowance for doubtful accounts P
&1 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< |10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) 3,572,686 953,926 1,488,302
¢ Investments—corporate bonds (attach schedule) 1,310,141 478,848 475,243
11 Investments—land, buildings, and equipment basis » | J
Less accumulated depreciation (attach schedule) ™ _______________.__.
12 Investments—mortgage loans
13 Investments—other (attach schedule) 668,723 4,076,803 4,536,669
14  Land, buildings, and equipment basis  » ..., [
Less accumulated depreciation {attach schedule) » .
15  Other assets (descrbe W . )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 5,749,613 5,646,145 6,636,782
17 Accounts payable and accrued expenses
ol18 Grants payable
2119  Deferred revenue ) i
:_'E 20 Loans from officers, directors, trustees, and other disqualified persons
Sl21 Mortgages and other notes payable (attach schedule)
|22 Other nabilties (descnbe W ... )
23 Total liabilities (add lines 17 through 22) 0 0
@ Foundations that follow SFAS 117, check here » [
3 and complete lines 24 through 26 and lines 30 and 31.
S| 24 Unrestricted
w|25  Temporarily restricted
g 26 Permanently restricted .
5 Foundations that do not follow SFAS 117, check here » [X]
t and complete lines 27 through 31.
o|27 Capital stock, trust principal, or current funds 5,363,252 5,646,145
g 28 Paid-in or capital surplus, or land, bldg., and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds 386,361
f 30 Total net assets or fund balances (see instructions) 5,749,613 5,646,145
é’ 31 Total liabilities and net assets/fund balances (see
instructions) 5,749,613 5,646,145
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part |l, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 5,749,613
2 Enter amount from Part |, ine 27a . 2 -97.464
3 Other increases not included in line 2 (ltemlze) P 3 1.473
4 Addlines 1,2, and 3 . RN 4 5,653,622
5 Decreases not included In line 2 (ltemlze) > See Attached Statement _ .. 5 7.477
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part I, column (b), line 30 6 5,646,145

Form 990-PF (2014)




Form 990-PF (2014) CHARLES W KUHNE FOUNDATION TRUST 35-6011137 Page 3
EVsdl\d Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g . real estate, (b[):liopw ac;quued {c) Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D—Dlg:a::: (mo , day, yr} (mo , day, yr)
1a _See Attached Statement
b See Attached Statement
¢ See Attached Statement
d __See Attached Statement
e See Attached Statement
{f) Depreciation allowed {g) Cost or aother basis {h) Gam or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (@)
a 0
b 0
Cc 0
d 0
e 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
() Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
()FMV asof 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a 0
b 0
c 0
d 0
e 0
. If gain, also enter in Part |, ine 7
2 | tal | { ’ ’ }
Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part I, line 7 2 119,859
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter In Part |, line 8, column (c) (see instructions) If (loss), enter -0- in }
Part |, line 8 3 0
WQuahflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries
(a) (b) (c) (@
Calendar yggfﬁoe‘?;::g:?{;gmnmg ) Adjusted qualifying distributions Net value of noncharitable-use assets (col (l?)l)sg:a:t:;nbrazgl (c)
2013 263,328 6,713,006 0.039227
2012 356,459 6,321,389 0 056389
2011 304,256 5,931,748 0 051293
2010 276,619 6,130,178 0045124
2009 267,172 5,697,204 0 046895
2 Total of line 1, column (d) - 2 0 238928
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5 or by the
number of years the foundation has been in existence If less than 5 years 3 0047786
4 Enter the net value of nonchartable-use assets for 2014 from Part X, ine 5 4 6,781,656
5 Multiply ine 4 by line 3 5 324,068
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,905
7 Add lines 5and 6 7 325,973
8 Enter qualifying distributions from Part XII, hne 4 8 289,081

If ine 8 1s equal to or greater than line 7, check the box in Part VI, Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2014)
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Form 990-PF (2014) CHARLES W KUHNE FOUNDATION TRUST 35-6011137 Page 4

MExclse Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
Exempt operating foundations described in section 4940(d)(2), check here b [:] and enter "N/A" on line 1
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions) o
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 3.80§
here » [[] and enter 1% of Part I, line 27b ;
All other domestic foundations enter 2% of line 27b Exempt forelgn orgamzatlons enter 4% of - ]
Part !, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
Add lines 1 and 2 . . . 3 3,809
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 3,809
Credits/Payments:
2014 estimated tax payments and 2013 overpayment credited to 2014 6a
Exempt foreign organizations—tax withheld at source 6b
Tax paid with apphlication for extension of ime to file (Form 8868) . 6c
Backup withholding erroneously withheld . 6d I
Total credits and payments Add lines 6a through 6d 7 0
Enter any penalty for underpayment of estimated tax. Check here [X] i1f Form 2220 is attached 8 14
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . N 3,823
Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10 [¢]
Enter the amount of ine 10 to be Credited to 2015 estimated tax » l Refunded » | 11 0

Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene In any political campaign? . 1a X
D:d it spend more than $100 during the year (either directly or mdirectly) for political purposes (see
Instructions for the definition)? 1b X
If the answeris "Yes"to 1a or 1b, attach a detalled descrlptlon of the activities and copies of any mater/als
published or distnibuted by the foundation in connection with the activities
Did the foundation file Form 1120-POL for this year? 1ic X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:
(1) On the foundation P $ (2) On foundation managers WP$
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detairled description of the activities '
Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
If "Yes," has it filed a tax return on Form 990-T for this year? 4b | N/A
Was there a hiquidation, termination, dissolution, or substantial contractlon durmg the year? 5 X
If "Yes," attach the statement required by General instruction T |
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . 6 X

Did the foundation have at least $5,000 n assets at any time duning the year? If "Yes," comp/ere Part lI col (c), and Paff XV 7 X
Enter the states to which the foundation reports or with which it 1s registered (see instructions) » \
IN
If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General N _J
(or designate) of each state as required by General Instruction G? If "“No," attach explanation 8b | X
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) i
or 4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? f
"Yes," complete Part X|V .. .. . 9 X
Did any persons become substantial contrubutors durmg the tax year? If "Yes," attach a schedule listing ther
names and addresses 10 X

Form 990-PF (2014)



Form 990-PF (2014) CHARLES W KUHNE FOUNDATION TRUST 35-6011137 Page 5
Part VII-A Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a dlsquallﬁed
person had advisory privileges? If "Yes," attach statement (see instructions) . . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P N A
14 The books are in care of P» WELLS FARGOBANKNA Telephone no. » 888-730-4933 ______-:::
Located at P 1 W 4th St 4th Floor MAC D4000-041 Winston Salem NC ________________. ZIP+4 B 27101-3818 .
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here . . e » X
and enter the amount of tax-exempt interest received or accrued during the year » | 15 IN/A
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country? . 16 X
See the instructions for exceptions and filng requirements for FINCEN Form 114, (formerly TD F 90 22 1) If
"Yes," enter the name of the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly) !
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? [ Yes [X] No
(3) Furnish goods, services, or facnhtles to (or accept them from) a dlsquallfed person’? . D Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [X] yes [JNo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? o . . . . CJves [XNo
(6) Agree to pay money or property to a government official? (Exceptlon Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) . . ] Yes No
b Ifany answeris "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? 1ib X
Organizations relying on a current notice reqarding disaster assistance check here . . > |:| i
¢ Did the foundation engage Iin a prior year in any of the acts descnbed in 1a, other than excepted acts, that |
were not corrected before the first day of the tax year beginning in 2014? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a prlvate
operating foundation defined in section 4942())(3) or 4942())(5))’
a Atthe end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and
6e, Part XlII) for tax year(s) beainning before 20147 . . .o .. . D Yes [X] No

If"Yes," st the years » 20 ____,20___ _,20____. .20 .

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years hsted, answer "No" and attach statement—see instructions.) . . . . . . 2b | N/A
¢ Ifthe provisions of section 4942(a)(2) are being appled to any of the years listed n 2a Ilst the years here
> 20 ___ ,20 ____,20____. .20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprnise
at any time during the year? .. ) .. OYes XINo

b 1f"Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2014 ) . . . .. .. . 3b | N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? 4a X
b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its e M_J
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 201472 4b X

Form 990-PF (2014)




Form 990-PF (2014)

CHARLES W KUHNE FOUNDATION TRUST 35-6011137 Page 6
PartVil-8 Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence leqislation (section 4945(e))? [ ves [X] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter reqistration drive? . . . O ves [XINo
(3) Provide a grant to an individual for travel, study, or other snmllar purposes? D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 4945(d)(4)(A)? (see instructions) . . . .. L [ Yes [XINo
(5) Provide for any purpose other than rehgious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? . . D Yes [X]No
b If any answer s "Yes" to 5a(1)—(5), did any of the transactions fail to quahfy under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . Sb | N/A
Organizations relying on a current notice regarding disaster assistance check here » D
¢ |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the qrant? N/A [dyes [No
iIf "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? ) [ Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [Zl No
b If"Yes," did the foundation receive any proceeds or have any net ncome attributable to the transaction? 7b | N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(c) Compensation

(d) Contnbutions to

(e) Expense account,

(a) Name and address hours per week (If not paid, emplovee benefit plans
devoted to position enter -0-) and deferred compensation other aliowances
Wells Fargo Bank, NA. ... __. Trustee
1 W 4th St 4th Floor MAC D4000-041 Winston Salem, | 4 00 77,656

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(¢) Compensation

(d) Contnbutions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

Total number of other employees patd over $50,000

»

0

Form 990-PF (2014)



Form 990-PF (2014) CHARLES W KUHNE FOUNDATION TRUST 35-6011137 Page 7

Part Viil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service

(¢) Compensation

Total number of others receiving over $50,000 for professional services . . »

m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Descrbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3 . . e . . . . >

0

Form 990-PF (2014)



Form 990-PF (2014) CHARLES W KUHNE FOUNDATION TRUST 35-6011137 Page 8
WMinimum Investment Return (Al domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes l.l
a Average monthly fair market value of securities 1a 6,694,314
‘ b Average of monthly cash balances 1b 190,616
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) 1d 6,884,930
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detailed explanation) .. . . I 1e I .
2 Acquisition indebtedness apphcable to ine 1 assets 2
| 3  Subtract line 2 from line 1d . 3 6,884,930
4 Cash deemed held for charitable actlvmes Enter 1 ‘/z % of ||ne 3 (for greater amount see
instructions) . 4 103,274
‘ 5 Net value of noncharitable-use assets. Subtract Ilne 4 from Irne 3. Enter here and on Part V I|ne 4 5 6,781,656
| Minimum investment return. Enter 5% of line § 6 339,083
‘ m Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) pnvate operatmg
foundations and certain foreign organizations check here B [_] and do not complete this part)
1 Minimum investment return from Part X, line 6 . . . . 1 ] 339,083
2a Tax on investment income for 2014 from Part VI, line 5 . 2a 3,809
b Income tax for 2014. (This does not include the tax from Part V1 ) . . . 2b 7!
¢ Add lines 2a and 2b 2c 3,809
3 Distributable amount before adjustments Subtract fine 2c from Ime 1 3 335,274
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3and 4 5 335,274
6 Deduction from distributable amount (see lnstructlons) . . 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIII
line 1 7 335,274
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 289,081
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
purposes
3  Amounts set aside for specific charitable projects that satrsfy the.
a Suitability test (prior IRS approval required)
b Cash distnbution test (attach the required schedule) .
4  Qualifying distributions. Add [ines 1a through 3b Enter here and on Part V, line 8, and Part XIli, line 4 289,081
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part|, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 289,081

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)



Form 990-PF (2014)
m Undistributed Income (see instructions

1

2

oo
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CHARLES W KUHNE FOUNDATION TRUST

35-6011137

Page 9

Distributable amount for 2014 from Part X{,

hne 7 e .o RN
Undistributed income, If any, as of the end of 2014
Enter amount for 2013 only .
Total for prior years. 20 , 20 , 20

(a)
Corpus

(b}
Years prior to 2013

()
2013

(d)
2014

335,274

249,057

Excess distributions carryover, if any, to 2014.
From 2009

From 2010

From 2011

From 2012

From 2013

Total of lines 33 through e
Qualifying distributions for 2014 from Part Xl
lined4 » $ 289,081

Applied to 2013, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required—see Instructions) .

Applied to 2014 distnbutable amount
Remaining amount distributed out of corpus .
Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtractline 5
Prior years' undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years' undistrnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see instructions .
Undistributed income for 2013 Subtract I|ne
4a from line 2a Taxable amount—see
instructions .
Undistributed income for 2014 Subtract Ilnes
4d and S from line 1 This amount must be
distributed in 2015

Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) . .

Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of line 9°
Excess from 2010 .

249,057

40,024

295,250

Excess from 2011 .

Excess from 2012 .

Excess from 2013 .

Excess from 2014 .

Form 990-PF (2014)



Form 990-PF (2014) CHARLES W KUHNE FOUNDATION TRUST 35-6011137 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruhng . . . >
b Check box to indicate whether the foundation i1s a private operating foundation described in section D 4942(j)(3) or [:] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years oy Total
:2323323{?533 lfr%rntwhgarptl;l%l:m (a) 2014 (b) 2013 () 2012 (d) 2011 el Te
each year listed . .. 0
b 85%ofline 2a S .o 0
¢ Qualfying distributions from Part XlI,
line 4 for each year listed - 0
d Amounts included in line 2¢ not used directly
for active conduct of exempt activities 0

e Qualifying distrnibutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢c . 0

3 Complete 3a, b, or c for the
alternative test relied upon-

a "Assets" alternative test—enter

(1) Value of all assets . 0
(2) Value of assets qualifying under
section 4942(;){3)}(B)(1) .. 0

b "Endowment” alternative test—enter 2/3
of minimum investment return shown In
Part X, line 6 for each year isted . . 0

¢ "Support" alternative test—enter.
(1) Total support other than gross

Investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) 0
(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942(}3)XB)(m) 0
(3) Largest amount of support from
an exempt organization 0

4) Gross investment income 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » |:| if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds |f the foundation makes gifts, grants, etc (see instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

WELLS FARGO BANK ATTN JENNIFER KING 111 EAST WAYNE STREET FORT WAYNE, IN 46802 (260) 461-6458
b The form in which applications shouid be submitted and information and materials they should include

LETTER
¢ Anysubmission deadlines.
NONE
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
NONE

Form 990-PF (2014)




Form 990-PF (2014) CHARLES W KUHNE FOUNDATION TRUST 35-6011137 Page 11

Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If recipient 1s an individual, Foundation
ReC|p|ent show any relationship to status of Purpose of grant or Am "
any foundation manager contribution oun
Name and address (home or business) or substantial contrbutor | €SP
a Paud during the year
See Attached Statement
Total . .. . L. » 3a 261,191
b Approved for future payment
NONE
Total ; . . . > 3b 0

Form 990-PF (2014)



Form 990-PF (2014)

CHARLES W KUHNE FOUNDATION TRUST

35-6011137

Page 12

m Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

.

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function iIncome
(See instructions )

-0 Q0 T

g Fees and contracts from government agencies
Membership dues and assessments

Dividends and interest from securities

Net rental income or (loss) from real estate
a Debt-financed property .

b Not debt-financed property .

abhWwN

Interest on savings and temporary cash investments

Net rental income or (loss) from personal property

6
7 Other investment ncome
8 Garn or (loss) from sales of assets other than inventory 18 119,859
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 257,423 0
13 Total. Add line 12, columns (b), (d), and (e) 13 257,423

(See worksheet In line 13 instructions to venfy calculations )

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A coniributed importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

Not Applicable

Form 990-PF (2014)




Form 890-PF (2014) CHARLES W KUHNE FOUNDATION TRUST 35-6011137 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamzation 1b(2) X
(3) Rental of facihties, equipment, or other assets 1b(3) X
(4) Rembursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundralsmg sollcntatlons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the falr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services receved
(a) Line no | (b) Amount invoived (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
Not Applicable
2a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . .. O Yes E] No
b 1If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relatienship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true
Sl g n correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge May the IRS discuss this return
Here | B B4 154itzsve wois Forgo Bank & | 111172015 P _SvP wells Fargo Bank N A (eon marucronsy> [ X vos [ JNo
Signature of officer or trustee Date Title
R PrnnY/Type preparer's name Preparer's signature Date Check f PTIN
ia'd JOSEPH J CASTRIANO b m— 11/11/2015 self-em;I)IEoyed P01251603
reparer Firm's name  ®» PricewaterhouseCoopers, LLP Firm's EIN » 13-4008324
Use ONly[L . osress » 600 GRANT STREET, PITTSBURGH, PA 15219-2777 Phoneno __ 412-355-6000

Form 990-PF (2014)




CHARLES W KUHNE FOUNDATION TRUST

35-6011137

Page 1

of 5

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
THE LITERACY ALLIANCE INC

Street
709 CLAY ST #100

City
FORT WAYNE

State
IN

Zip Code
46802

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

12,000

Name
AIDS TASK FORCE INC

Street
525 OXFORD ST

City
FORT WAYNE

State
IN

Zip Code
46806

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

7,146

Name
AUDIENCES UNLIMITED INC

Street
1005 W RUDISILL BLVD SUITE 304

City
FORT WAYNE

State
IN

Zip Code
46807

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

2,500

Name

CHILD ADVOCACY CENTER FOR ALLEN COUNTY INDIANA

Street
2730C E STATE BLVD

City
FORT WAYNE

State
IN

Zip Code
46805

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

5,000

Name
FORT WAYNE CHILDREN'S CHOIR

Street
2101 COLISEUM BLVD E

City
FORT WAYNE

State
IN

Zip Code
46805

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

2,500

Name

HEADWATERS PARK ALLIANCE INC

Street
110 W BERRY ST, STE 2012

City
FORT WAYNE

State
IN

Zip Code
46802

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

2,500




CHARLES W KUHNE FOUNDATION TRUST

35-6011137

Page 2

of 5

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name

LEAGUE FOR THE BLIND AND DISABLED

Street
5821 S ANTHONY BLVD

City
FORT WAYNE

State |Zip Code
IN 146816

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

5,000

Name
MATTHEW 25 INC

Street
413 E JEFFERSON BLVD

City
FORT WAYNE

State |(Zip Code
IN_ 146802

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

11,600

Name

MENTAL HEALTH AMERICA IN ALLEN COUNTY

Street
2200 LAKE AVE

City
FORT WAYNE

State |Zip Code
IN_ 146802

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

5,000

Name

METROPOLITAN YMCA AKA YMCA OF GREATER FORT WAYNE

Street
347 WEST BERRY STREET, STE 500

City
FORT WAYNE

State (Zip Code
IN 146802

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

25,000

Name

MUSTARD SEED FURNITURE BANK OF FORT WAYNE INC

Street
3636 ILLINOIS RD

City
FORT WAYNE

State |Zip Code
IN |46804

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

7,500

Name
SUPER SHOT INC

Street
1 CANAL PL

City
FORT WAYNE

State |Zip Code
IN (46802

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

10,000




CHARLES W KUHNE FOUNDATION TRUST

35-6011137 Page 3 of §

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
CEDAR HOPE INC

Street
527 W BERRY ST

City State |Zip Code
FORT WAYNE IN_[46802

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

7,500

Name
CENTER FOR NONVIOLENCE

Street
235 W CREIGHTON AVE

City State |Zip Code
FORT WAYNE IN_ {46807

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount
10,000

Name
FORT WAYNE SEXUAL ASSAULT TREATMENT CENTER

Street
2270 LAKE AVE #201

City State |Zip Code
FORT WAYNE IN |46805

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount
10,000

Name
INTERNATIONAL HOUSE INC

Street
2827 WESTBROOK DR

City State |Zip Code
FORT WAYNE IN 146805

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

5,000

Name
ASSOCIATED CHURCHES OF FORT WAYNE INC

Street
602 E WAYNE ST

City State |Zip Code
FORT WAYNE IN 46802

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

15,000

Name
BIG BROTHERS BIG SISTERS OF NORTHEAST INDIANA INC

Street
1005 W RUDISILL BLVD

City State |Zip Code Foreign Country
FORT WAYNE IN {46807

Relationship Foundation Status

NONE PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

10,000




CHARLES W KUHNE FOUNDATION TRUST

35-6011137 Page 4 of 5

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
BLUE JACKET INC

Street
2826 S CALHOUN ST

City
FORT WAYNE

State |Zip Code
IN 46807

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

7,500

Name

BOYS & GIRLS CLUB OF FORT WAYNE INC

Street
2857 MILLBROOK DR

City
FORT WAYNE

State |Zip Code
IN 146802

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

10,000

Name

COMMUNITY HARVEST FOOD BANK OF NORTHEAST INDIANA INC

Street
999 E TILLMAN RD

City
FORT WAYNE

State |Zip Code
IN 146816

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount
25,000

Name
EUELL A WILSON CENTER

Street
1512 OXFORD ST

City
FORT WAYNE

State |Zip Code
IN (46806

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

7,500

Name

FORT WAYNE MUSEUM OF ART INC

Street
311 € MAIN ST

City
FORT WAYNE

State |Zip Code
IN [46802

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

5,773

Name

FORT WAYNE PHILHARMONIC ORCHESTRA

Street
4901 FULLER DR

City
FORT WAYNE

State [Zip Code
IN |46835

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

7,500




CHARLES W KUHNE FOUNDATION TRUST 35-6011137 ___Page § of 5

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
THE HEARTLAND CHAMBER CHORALE INC

Street
1516 LEESBURG RD

City State (Zip Code Foreign Country
FORT WAYNE IN_ 146808

Relationship Foundation Status
NONE PC

Purpose of grant/contribution Amount
GENERAL SUPPORT GRANT 5,000

Name
SCAN INC

Street
500 W MAIN ST

City State |(Zip Code Foreign Country
FORT WAYNE IN_ 146802

Relationship Foundation Status
NONE PC

Purpose of grant/contribution Amount
GENERAL SUPPORT GRANT 5,389

Name
VINCENT VILLAGE INC

Street
2827 HOLTON AVE

City State |Zip Code Foreign Country
FORT WAYNE IN_ 146806

Relationship Foundation Status
NONE PC

Purpose of grant/contribution Amount
GENERAL SUPPORT GRANT 9,283

Name
WELLSPRING INTERFAITH SOCIAL SERVICES INC

Street
1316 BROADWAY

City State |Zip Code Foreign Country
FORT WAYNE IN_ 146802

Relationship Foundation Status
NONE PC

Purpose of grant/contribution Amount
GENERAL SUPPORT GRANT 25,000

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount




Part ), Line 6 (990-PF) - Galn/Loss from Sale of Assets Other Than Inventory

. Totals Gross Cost Ot Net Gain
Amount Sates and Ex| or Lots I
Long Term CG Distnbution 92111 Chapitel GansfLosses) 1708 451 1,588 592 110 859
Short Term CG Distnbutions Other sales| [} [}} [
Check "X~ 1l
Check "X* Purchaser Expense of Sale
o to include .a Date Acquiaition Date Gross Seles Costor Valuation and Cost of Net Gan
nPart IV Descnption CusiP # Purchaser Business Acquired Method Sold Pnce Other Basls Method Improvements Depreciation Adjusiments
[ 1] X MONSTER BEVERAGE CORP 611740101 1073072014 171212015 2,738 2,379 0
X MORGAN STANLEY 80009 ©1747YCE3 41572011 1072072014 6,167 6 550 0
X MORGAN STANLEY 60009 __61747YCE3 412372012 1072072014 3,083 3,144 )
| & | I3 MORGAN STANLEY 6 0007 61747YCE3 . S/e/2014 1072072014 2 056 2,103 0
X____|NATIONAL OILWELL INC COM] 7132013 7771201 10 nwl 0
X oM 7152013 777201 8,859) )
3 —eyornoy T 61172014 1201 2,368 — — uI
| o | 13 637071101 1073012014 7111201 1422 o K 0
X 37071101 1112512014 17712015 10 818 ~ 0
X 38727685 772212013 8/14/2014 38 427] )
_X_ ___|ASGGLOBAL ALTERNATIVES| _ 63g727ess _ | = _ _ ____ | . _|I@eo13 | | 10/16/2014 . [1]
X ASG GLOBAL ALTERNATIVES| 638727885 172272013 1R3/2015 ) - o
X |NEUBERGER BERMAN LONG |~ 64128R608 711472014 1071672014 o]
[1a] X NEUBERGER BERMAN LONG|  64128R608 _ R N 711472014 B 712472015 _ . . N 0
| 15] __x NUVEEN HIGH YIELD MUN) BT . o o o lmanoze | ] 10M6r014 T T 7o
x 706 1 ssr014 10/16/2014 - T T T g
[ 7 | x _ |NUVEENHI ELD MUNI B __ 67065772 | o 5/5/2014 1211972014 ol
| 18 ] X _ |OPPENHEIMER DEVELOPING| ~ 683874604 . 13172014 _| 1011872014 i - - T
X OPPENHEIMER DEVELOPING 683874604 112112015 172412015 T - - " o
X PIMCO FOREIGN BD FD USD 693380882 _ R _| 552014 101672014 o
_ X _|PMCO FOREIGN BD FO USD. 683390882 _ _ | _ 711472014 672014 - - B o
PIMCO FOREIGNBO FDUSO( 683390882 _ } e | 122014  10/18/2014 I - - o
PIMCO FOREIGN BD FD USD 693390882 101412014 6/15/2015 "o
PIMCO FOREIGN 6D FD USD (_ _ 693380882 . R R 102172013 B 61572015 T A A of
PIMCO FOREIGN BD FD USD 893390882 13172014 8/1572015 R T 9
693390852 81152015 T 9
2172010 10m12014 | o
MULT N 8142014 | 10/16/2014 N = . K 0!
X PRINCIPAL GL MULT STRAT-II 742550696 12772015 712472018 - _ T T p
X PRINCIPAL GL MULT STRAT-I{__ 742551688 8/1472014 712412015 o| 0
X PROCTER & GAMBLE CO/2 3(__ 742718DY2 12572013 103172014 0
X ROBECO BP LNG/SHRT RES I|  74925K581 _ o || menovs 101872014 | IR 0
X __ _|ROBECO BP LNGISHRTRES I| _ 74925K581_ __ _ 712272013 | _bhsnos | T T
X T ROWE PRICE INST FLOAT H 779588402 113472014 10/162014 N T
X ATAT INC 2500% 8/15  00206RAV4 42312012 /1172015 } T o
X ATAT INC 2500% _8/15)  OD208RAV4 R _ . . |som3nzo1s 311172015 of
_ X _ |AMGENINC 5700% 2/ _ 031162AZ3 _ N . 1012172010 1013172014 L B TTTTT 7o
X APACHE CORP 37411105 87202004 12812015 R
X APACHE CORP 37411108 o 21572013 2872015 ol
X APACHE CORP 37411105 1073012014 728/2015 0|
X APACRE CORP 37411105 12/18/2014 7281201 0|
__X _ |aPPLEINC _2400% 503  037833AK8 | . L . |onorows | | 10miz01a | . I ol
X _|ARTISAN INTERNAT Ca3t4He2 | _ T L |wrtrers | DD | T324n2018 of
x ARTISAN INTERNATION 04314H402 S/5/2014 712472015 0
X ARTISAN INTERNATIONAL FO| 043741402 711472014 712412015 o
X ARTISAN INTERNATIONAL FD| __ 04314H402 1072172014 772412015 ol
X _ |ARTISANINTERNATIONAL FD|  04314H402 B L _ 4/3/2009 | 142015 _ N E)
X~ |BANK OF AMERICA CORP 58] 06051GEGS _ | _ o | 1032013 _ w0n12018 | _ S ... .o
x BANK OF AMERICA CORP 56]  06051GECS 122012011 1013172014 ol
X BAXTER INTL INC_ 071813109 _ . | ensrzots 6/16/2015 - 0
X BAXTER INTL INC 071813108 12/16/2013 /1872015 0
X BAXTER INTLINC_  _ 071813109 _ | _ o 1013072014 _ | enaszo1s . 0
_ X ___|BERKSHIRE HATHAWAY 544 __084884BEQ | ____ = _ __ ___{_ — - - _o
3 BERKSHIRE HATHAWAY 54{  084864BEO L i _9/25¢ 0 [}
X BHP BILLITON LIMITED ADR| _ 088606108 411772006 1172512014 0
X B8HP BILLITON LIMITED ADR| 088606108 6/6/201 1 1172572014 )
X___ |BHPBILLITON LIMITED_ADR|___ 088606108 __ o o Tasmoa [~ | 1iesreoe - )
X CHEVRONCORP  4950%|  166751A)8 o ) ~ forz12000 | | 10m172014 °
X _ . ] .. - e L lweeoto )7 T 7 | niesnoia R N
X 101302014 1172572014 [s]
X CREDIT SUISSE COMM RET § _ 22544R305 107202010 1071672014 [
x CREDIT SUISSE COMMRET §  22544R305 | o N 102012010 | __ 712412015 o]
_ X_ _|CREDIT SUISSECQMMRET §  22544R305 | _ _ ___ 10142014 | "7 772412015 _ . o] .
X CREDIT SIWSSE COMM RET §  22544R305_ _ _ar4ro12 |7 T} Tranois T e
X CREDIT SWSSE COMMRET §  22544R305 T 211972013 772412015 o
X CREDIT SUISSE COMM RET § _ 22544R305 712212013 712412015 0
X DIRECTV HLDG/FIN INC 3 500]  25459HAY1 912072011 1073172014 )
. X__ |waToisNevco 254887106 __ 182010 _ 11072014 |
L 681 __ x _ JACRMANAGED FUTURES ST{ _ 00203H859 173172014, _ o [y




Part |, Line 6 (990-PF) - Gain/Loss from Sale of Assets Other Than Inventory

. Totals Gross Cost Other Net Gain
Amount Sales Bawis and Expenses orloss
Long Term CG Distnbution 82 111 Capitel GemnaiLossea 1,706 451 86 502 113 859
Shont Tarm CG Distnbutiol Other sales; 0| [ [
Check "X~ 1
Check “X Purchaser Expense of Sale
to Include .e Date Acquisition Dsto Gross Sales Costor Valuation and Cost of Net Gain
[ in Part IV Descrption CUsIP 8 Purchaser Business Acqurred Method Sold Pnce Other Basis Method Improvements Dopreciation Adjustments
| 79 X [AQR MANAGED FUTURES ST 00203HB50 173172014 10/16/2014 9 445 B 285 dlusiments 0|
X US TREASURY NOTE _2 125{___91282BNF3 1012012010 1073172014 5,059 254
X US TREASURY NOTE 2 125{__ 912828NF3 1072012010 53172015 9 009 457
" _X___|USTREASURY.NOTE 2 125{ __©12828NF3 [ Var2011 5112015 5000 T 5064
X US TREASURY NOTE 2 125] ©12828NF3 972712012 S/3172015 3 000) T 3144
X US TREASURY NOTE _ 2 126 912828NF3 107232013 513112015 7,000 7,210 - "o
X US TREASURY NOTE 2 625{__ 81282BNT3 2/4/2014 1072072014 | 3,182 3125 of
[ 77 | x " |USTREASURYNOTE_ 2625 _932828NT3 |~~~ ~ "1 ~ | ororolo | 1073172014 | 5212 so8s| | 1 _ 0
X US TREASURY NOTE  2250]  912828PK0 /2012013 1072072014 7.297| 7 489 - B
X US TREASURY NOTE _2 250 __ 012828PK0 372012013 103172034 2,075 2,140
80 X US TREASURY NOTE 2 SO0 $12826WJS, 5/202014 10/20/2014 2058 1,995
[T} X UNITEDHEALTH GROUP INC 91324P102 211512013 272712015 569 288
82 )" x __ [UNITEDHEALTH GROUPINC_|___91324P102 11872010 _ 22712015 14 215) 3,981
[E) X VANGUARD REIT VIPER 12812014 1011672014
84| x [VANGUARD RE!T VIPER - 1011612014 0|
8] x VANGUARD REIT VIPER 3 10/16/2014 0
86 X VANGUARD REIT VIPER 922908553 1011872010 17232015 i
87 X _ |VERIZONCOMMUNICATIOS 1  ©2343VBl I o o____|.5m0m01a_| _ _ 103172014 - - 1N 0|
X____|WAL-MART STORES INC 3 62] ~ 51912014 1073172014 0
X WAL-MART STORES INC 3 8 931 uZCUﬁ 10212010 1031/2014 0
X WELLPOINT INC 4 350% ? $4973VASE §/9/2014 1073172014 0
X WELLPOINT INC 4350% S4973VAS8 1072172010 103172014 0T - I - 9|
x DODGE & COX INTLSTOCK A 256206103 711472014 712412015 o7 B - T ol
[ 93|  x DODGE & COX INTLSTOCKA _ _2se208v03 | _ | _} 102172014 712412015 0
84 | _ X __ |DODGE & COXINTLSTOCKA _ 256208103 |~ """~ """ |77 anrRoys [T _712412015_ T o
95 X DOW CHEMICAL COTHE 4 1 260543CF8 6/26/2013 1073172014 ) o
9 X DREYFUS EMG MKT DEBT LO| 261980494 772212013 10/1672014 o
[ X DREYFUS EMG MKT DEBT LO|___ 261880404 702212013 772412015 0
99 | _X__ |DREYFUS INTERNATLBOND | 261980668 71412014 _ 10/1672014 o
X DREYF! TERNATLBOND | _ 5t i 10/1872014 e o 0
X DRE YFUS INTERNATL BOND 261980668 N 51572014 81572015 o
x DREYFUS INTERNATL BOND 261980668 112712015 6/15/2015 - "9
X DRIEHAUS ACTIVE INCOME F| 262028855 712272013 10/16/2014 0
I3 DRIEHAUS ACTIVE INCOME F| 262028855 . 7222013 9
X FED HOME LN MTGCORP 37|  3137EACAS _ | . | R o |_smrota | T 0|
_"X_ |FEDHOME LN MTGCORP 37| “3137EACAS . R T o oroerete | T ) 10172014 0
108 X FED HOME LN MTG CORP 12| "3137EADF3 211472014 1013172014 P
107 X FID ADV EMER MKTSINC-CL| 315920702 7/142014 1011672014 o
108 _ X__ _|FIDADVEMERMKTSING CL 102172013 | _ 1071872014 | 0
109 | X __|JP MORGAN MID CAP VALUE. 711472014 101672014 o
X RES ETF 5/812014 10/31/2014 of T~
x ISHARES MBS ETF 464288588 6152011 1013112014 0
X ISHARES CMBS ETF 464296366 61182013 1072012014 9
X _ |ISHARESCMBSETF_ _ 464208366 _ | N 6/1872013 | _ 1073172014 0
X |JPMORGAN CHASE & CO 34{ _ 48625HHR4 L _ | ensizoi2 1072012014 0
X . |JPMORGAN CHASE 8 CO 34{ _48825HHR4 oot o oeseors | 1012012014 0
X JPMORGAN CHASE 8 CO 4 2{  46825HHU7 101202014 1013172014 R - R o
X JPMORGAN HIGH YIELD FUN]  4812C0803 S/52014 17232015 0
X KALMAR GR W/ VAL SM CAP { __ 483438305 5/5/2014 172312015 )
X _ |KALMAR GR W/ VAL SMCAP-{ 483438305 _ | _ _ __ _ T T Tanenona | 7nan01s I A Y-
X KALMAR GR W/ VAL SM CAP-{ 483438305 i R 5512014 712412015 S R |
X KALMAR GR W/ VAL SM CAP 483438305 1072172014 772412015 - 0
x JPMORGAN HIGH YIELD FUN[  4812C0803 _| 7r14n2014 10/16/2014 . } o
X _  |JPMORGAN HIGH YIELD FUN 4812€0803 _ | . 515014 | _ | 101672014 of
X KINDER MORGAN ENER 59§  494550AY2 ~ . R | 1252011 _ | om0 | o
X MERGER FD SH BEN INT #26d ___ 589500108 . oo I 7] sis014 _. | enandia )
X MERGER FD SH BEN INT #2640 589509108 4 711472014 8/14/2014 0
X  FD_SH BEN INT. 589508108 1072012010 871472014 0
X [MERGER FUND INST #301 | _S8ssoe207 |~ " 100n010 10/1672014 9
X _|MERGER FUND INST#301_ | 5B9508207 __ Y M (T T IR 172312015 R R . 0
x MERGER FUND INST #301 589509207 _ 1312014 : 172372015 N o T
X__ _|MERGER FUND-INST 8301 osegsop2o7 | ...l [anesonai 112312015 _ e ) ___9
x METLIFE INC 5000% 6/  59156RANB 71232012 1012012014 N o
X METLIFE INC 5000% 6/  59156RANS 712312012 311172018 o 0
X METLIFE INC 5000% &/  59156RANB ; 1oz | 31172015 ool L 0
X MONSTER BEVERAGE GQRP | __ 811740101 PR B 12272013 91102014 [ S A -
138 X MONSTER BEVERAGE CORP 811740101 11152012 8110/2014 0
7] x MONSTER BEVERAGE CORP 611740101 R . 111152012 11272015 . _ 0
138 3 JP MORGAN MID CAP VALUE 339128100 711472014 172372015 9




Part), Line 6 (990-PF) - Gain/Loss from Sale of Assats Other Than Inventory

Totals Gross Nel Gan
Amount Sales or Loss
Long CG Du @211 Capral Geina/l osses| 1,708 451 119 859
Short CG Drstribution: Othar asles| [ 0|
Chech "X* 1
Check "X” Purchaser Expense of Sale
o incude ae Date Acquisinon Dste Gross Sales Costor Vatuation and Cost of
n Part IV Descnpiion CuUsiP s Purchaser Business Acquired Method Sold Prca Other Bosis Method Improvements Ogpreciation Adjustments
| 1 X [GENERAL ELEC CAP COR 4 § 8062GS8 5/2/2012 10/31/2014 5577 5481 0
| x [GILEAD SCIENCES INC 375558103 127872011 $/10/2014 13,488 2,435 0
4 X (GOLOMAN SACHS GROUP_§ 38141GEAS 107212010 1072072014 12,124 13,089 0
X GOLDMAN SACHS GROUP 5 38141GEAS. 1072372013 1072072014 2,021 2,103 [
X [GOOGLE INC-CL C 38258P708 . 7112014 5672015 58, 80| _ _ 0
b HSBC FINANCE CORP _5 5001 40420CFN7 1072172010 1073172014 110} 2212 o~
X HALLIBURTON COMPANY 3 § 4062188D2 1041872013 107312014 077 3014 0|
X HOME DEPOT INC___ 5 400%| __437076AP7 3472013 1013172014 127| 2,225 0
X ISHARES MBS ETF 464288588 5/8/2014 1072072014 838 811 [
X T ROWE PRICE INST FLOAT H 70568402 173172014 772472015 8,548 883 [}
X [SPOR DJ WILSHIRE INTERNA' B8463X863 8/8/2011 122015 16 843 15 538 [1]
X SEMPRA ENERGY 8500% _ 816851AN9 1072172010 1073172014 2173 424 0
X STRATTON SM CAP VALUE Fl 883137105 711472014 12372015 4032 4,259 0]
X TARGET CORP B7812E106 873072013 12/18/2014 1,788 1521 9]
X TARGET CORP, 87612E108, 212612008 1211872014 10,357] 7.532| 0|
X TARGET CORP 5878% B87612EANE 10/21/2010 10/31/2014 3,250, 3620 OI
X 3M CO 88579Y101 121772010 8872014 20238 12 487 [+
X US BANCORP 902073304 2i77201% S5R7/201§ 26 874 17,116 o
X US BANCORSP 9502673304 10/3072014 52772015 3,337 3,216 [
X US TREASURY NOTE _ 3 500 B812826HR4 2142014 10202014 2,187, 2,189 0
X US TREASURY NOTE 3 500 §12828HR4 12/18/2013 1013172014 5 385 5 462 . _ o
X US TREASURY NOTE 3125 912828KQ2 5192014 107202014 2158 2 145 0
X US TREASURY NOTE 3 128! 912828KQ2 102072010 10/31/2014 5 345 5387 [
X US TREASURY NOTE 2 750 512828MAS 101202010 1073172014 10,453 10 723 0
X US TREASURY NOTE 2 125{___ 912828NF3 1072012010, 102072014 — 3,03 3,152 0




Part |, Line 16b (990-PF) - Accounting Fees

1,576

1,675

Revenue and

Disbursements
for Charitable

Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1 |TAX PREP FEES 1,575 1,575




Part |, Line 18 (990-PF) - Taxes

7,520 3,535
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1 |Foreign Tax Withheld 3,535 3,635
2 |PY Excise Tax Due 3,985




Part |, Line 23 (990-PF) - Other Expenses

6,945 44 6,901
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Charntable
Description per Books income Income Purposes
1 |ADR Fees 44 44
2 |Grant Admin Fee 6,901 6,901




Part I, Line 10b (990-PF) - Investments - Corporate Stock

3,672,686 953,926 1,488,302
Num Shares/ Book Value Book Value FMV FMV
Description Face Value Beg of Year End of Year Beg of Year End of Year

1_|AFFILIATED MANAGERS GROUP, INC CON 13,487 29,314
2 _|AMERIPRISE FINL INC 22,531 22,621
3 |ANHEUSER-BUSCH INBEV SPN ADR 16,346 32,518
4 |APPLE INC 26,830 95,827
5 |BERKSHIRE HATHAWAY INC 25,688 50,387
6 [BLACKROCK INC 20,033 21,524
7 _IBOEING CO 29,460 47,432
8 |CME GROUP INC 22,998 38,416
9 |CVS HEALTH CORPORATION 9,295 49,712
10 [CELANESE CORP 26,330 35,860
11 _|CISCO SYSTEMS INC 24,592 41,209
12 |CITIGROUP INC 34,202 39,811
13 |COMCAST CORP CLASS A 16,845 45,060
14 _[CUMMINS INC 40,036 38,341
15 _[DIAGEO PLC - ADR 13.622 20,103
16 _[WALT DISNEY CO 17,111 56,280
17 _|E M C CORP MASS 19.254 25,196
18 |GILEAD SCIENCES INC 4.889 29,583
19 [GOLDMAN SACHS GROUP INC 19,685 24,608
20 |GOOGLE INC 8.864 19,725
21_|GOOGLE INC-CL C 32,810 43,167
22 IHSBC - ADR 32,493 27,583
23 |INTERNATIONAL BUSINESS MACHS COR 19,702 15,551
24 |JPMORGAN CHASE & CO 27,446 45847
25 |JOHNSON CONTROLS INC 18.498 26,151
26 _|LAS VEGAS SANDS CORP 28,882 25778
27 |MCKESSON CORP 20,076 40,364
28 [MICROSOFT CORP 24,854 34,371
29 |MONSANTO CO NEW 32,349 29,242
30 [NESTLE S A REGISTERED SHARES - ADH 12,695 24,268
31 |ORACLE CORPORATION 19,366 25,442
32 |PNC FINANCIAL SERVICES GROUP 29.943 30.632
33 |ROCHE HOLDINGS LTD - ADR 22,218 23,544
34 |SCHLUMBERGERLTD 35,875 38,594
35 |SUNCOR ENERGY INC NEWF 39,040 41,170
36 [TJX COMPANIES INC 14,865 31,838
37 |TARGET CORP 26,473 38,388
38 |[THERMO FISHER SCIENTIFIC INC 10.587 29.022
39 [TOTALS A -ADR 24,219 24,546
40 [UNION PACIFIC CORP 21,708 40.890
41 JUNITED PARCEL SERVICE-CL B 16,017 23,236
42 |UNITEDHEALTH GROUP INC 14,391 44,675
43 |[EATON CORPPLC 17,320 20476




Part ll, Line 10c (990-PF) - Investments - Corporate Bonds

1,310,141 478,848 475,243
Interest Maturity Book Value Book Value FMV FMV
Description Rate Date Beg of Year End of Year Beg of Year End of Year

1 |JAMGEN INC 5700% 2/01/19 13,902 13,489
2 |APPLE INC 2 400% 5/03/23 14,503 14,328
3 _|BANK OF AMERICA CORP 5 625% 7/01/20§ 16,876 18,015
4 |BERKSHIRE HATHAWAY 5 400% 5/15/18 17,143 16,605
5 [CHEVRON CORP 4 950% 3/03/19 16,026 15,452
6 |DIRECTV HLDG/FIN INC 3 500% 3/01/16 6,276 6,083
7 _1DOW CHEMICAL CO/THE 4 125% 11/15/21 6,127 6,310,
8 [FED NATL MTG ASSN 2 625% 9/06/24 25,340 25,286
9 |FED HOME LN MTG CORP 3 750% 3/27/19 26,947 27,165
10 |FED HOME LN MTG CORP 1 250% 5/12/17 13,137 13,120
11 |GENERAL ELEC CAP COR 4 650% 10/17/2 17,546 17,667
12 |GOLDMAN SACHS GROUP 5 950% 1/18/1 11,255 10,982
13 |[HSBC FINANCE CORP__ 5 500%_1/19/16 6.609 6,126
14 |HALLIBURTON COMPANY 3 500% 8/01/2] 15,142 15,035
15 |HOME DEPOT INC 5 400% _3/01/16 6.668 6,166
16 [JPMORGAN CHASE & CO_4 250% 10/15/2(¢ 15,148 15,010
17_|KINDER MORGAN ENER 5950% 2/15/18 6,805 6,506
18 |PEPSICO INC 4 500%_1/15/20 16,603 16 439
19 |PROCTER & GAMBLE CO/ 2 300% 2/06/22 15,923 15958
20 |SEMPRA ENERGY 6 500% 6/01/16 7,123 6,265
21 |TARGET CORP 5 875% 7/15/16 9,452 8.392
22 |ITIME WARNER INC 4 875% 3/15/20 5,613 5,480
23 |US TREASURY NOTE 2 125% 9/30/21 25,220 25436
24 [US TREASURY NOTE 3 500% 2/15/18 24,883 24,524
25 |US TREASURY NOTE 3 125% 5/15/19 32,666 33,126
26 |US TREASURY NOTE 2 750% 11/30/16 31,317 30,805
27 |US TREASURY NOTE 2 625% 8/16/20 18,205 18,893
28 |US TREASURY NOTE 2 250% 11/30/17 - B 26,362 25,836
29 |US TREASURY NOTE 2 500% 5/15/24 4,989 5,139
30 |UNITED TECHNOLOGIES 3 100% 6/01/22 5,152 5,043
31 |[VERIZON COMMUNICATIO 5 150% 9/15/2 4,482 4,402
32 |[WAL-MART STORES INC 3 625% 7/08/20 11,363 11,794
33 |WELLPOINT INC 4 350% 8/15/20 4,175 4,266




Part ll, Line 13 (990-PF) - Investments - Other

0 4,076,803 4,536,669
Basis of Book Value Book Value FMV
Asset Description Valuation Beg of Year End of Year End of Year_ |
1_|AQR MANAGED FUTURES STR-1#15213 131,939 137,784
2 [AMER CENT SMALL CAP GRWTH INST #3 225492 228.350
3 |ARTISAN INTERNATIONAL FD INS #662 173,008 368.703
4 |ARTISAN MID CAP FUND-INS #1333 250,951 314,592
5 |CREDIT SUISSE COMM RET ST-1#2156 168,539 131,655
6 |DODGE & COX INT'L STOCK FD #1048 302,364 370,663
7 _|DREYFUS EMG MKT DEBT LOC C-1 #6083 161,390 133,515
8 |DRIEHAUS ACTIVE INCOME FUND 70.740 68,332
9 [FID ADV EMER MKTS INC- CL 1 #607 140,817 136,506
10 _|JP MORGAN MID CAP VALUE-I #758 219.883 315,415
11 |ISHARES MBS ETF 28,301 28,991
12 |ISHARES CMBS ETF 10,330 10.336
13 |JPMORGAN HIGH YIELD FUND SS #3580 256.122 246,716
14 |MERGER FUND-INST #301 68,666 68,368
15 |ASG GLOBAL ALTERNATIVES-Y #1993 206,509 204,459
16 [NEUBERGER BERMAN LONG SH-INS #183 166,129 166,897
17_|OPPENHEIMER DEVELOPING MKT-| #799 617,478 603,984
18 |[PRINCIPAL GL MULT STRAT-INST #4684 67,419 68,336
19_|BOSTON P LNG/SHRT RES-INS 62,215 71,897
20 |T ROWE PRICE INST FLOAT RATE #170 95,513 94,116
21 [SPDR DJ WILSHIRE INTERNATIONAL RE 236.036 272,305
22 _|STRATTON SM-CAP VALUE FD #37 229,733 220,461
23 |VANGUARD RE!IT VIPER 187,129 274,288
24 |PRIOR YEAR 668,723




Part Il (990-PF) - Changes in Net Assets or Fund Balances

Line 3 - Other i t included in Part IiL. Line 2

1 Mutual Fund Timing Difference 1 1,473
2 Total . .. 2 1,473

Line 5 - Decreases notincluded in Part lll, Line 2

1 PY Return of Capital Adjustment 1 6,914
2 Cost Basis Adjustment 2 563
: 3 Total . 3 7.477




Part IV (890-PF) - Capital Galns and Losses for Tax on Investment Income

Amount
. tong Team CG Distribunons] 02111
Short Tem €G o 1614 340 [ ] 1586 592 27 748 [ [ [} 27 748
Adjusted Basis Gums Minus Excets
Oate FMV smo ol of FMV Over Adsted
- Oescri Soid cusie e Method Soid 1213188 1273188 Bans o LOsass
| 1 [MONSTER BEVERAGE CORP 611740101 11202078 9 o 0|
| 7 [MORGANSTANLEY __ € 000% 4/28/13| 81747VCEY 1072072014 o) o o
MORGAN STANLEY  §000% 4/28/15|  @1747YCES 102072014 o] o |
|“ ¢ _|MORGAN STANLEY 8000% 4728/15] 81747YCEY 107202014 of of o
[ & _INATIONAL OILWELL NG COM 637071101 712018 - N 0| o o)
| TIONAL OILWELL INC COM 37071101 77018 0 o o
L. 837071101 2112015 o
837671101 7172018
INATIONAL ou.weu. NG COM 837071107 7172015
D |AST GLOBAL ALTERNATIVES ¥ #1093 | 638727883 ®1472014
| |ASG GLOBAL ALTERNATIVES Y 9199 | 6387271885 13 | 1016201
SG GLOBAL ALTERNATIVES.Y #1003 eunvus 13_| 17232018
:F 101672014
o
1 R DEVELOPING MKT-1 874 883974804 13172014
19 |OPPENHEIMER DEVELORING MXT 974 683574804 172772013
20_|PIMCO FOREIGN B0 FO USD H INST #1] 683390882 5/3/7014
T1_|PIMCG FOREIGN BO FDUSO H INST #1| 603390882 711412014
22 omco ronencn no ruuson INST 81603390882 1312014 |
23 ORE 693390882 10/74120i1_
24 cho FOREIGN so FOUSD n INST o1 603300882 1072172013
76 [FINCO FOREIGN BD FO USD H INST 653350887 173172014 - "
26 |PieCO FOREIGN BD FOUSO M INST #1f  ca3apoesz | 11212015 ¢ [ 0|
27_|PEPSICO INC 4'%00% 1715720 TilaseaNT | T 10/2172010 | 163172014 o 0 [
20 |PRINCIPAL GL MULT STRAT ANST 84884 742551699 8142014 | 101672014 o
79 |PRINCIPAL GL MULT STRAT-NST 8 uw 172772018 | 772472016 5|
30 [PRINCIPAL GL MULT BTRAT-INE ] — | Biianore ] 772472015 | . 0
3 _|PRGCTER & GAMBLE CO/ 2 300% wol I 11282013 | 105312014 o
32 [ROBECO BP LNG/SHRT RESNS 772272013 | 10¢16/2014 9|
33 |RGBECO BF LNG/SHRY RES-INS 772272013 | 172372018 o)
34_|T ROWE PRICE INST FLOAT RATE @170 73172014 | 1011672014 )
365 |ATaTING 2500% 1515 47232012 | V1172018 o| 9|
36 ATATING . 2500% 81515 —_ | 107232013 | 813/2015_) o) [}
I 5 700% 2018 275 | 103172014 0 ol
Ta1i108 71267201
7411105 [ 77287201
"~ 7411105 [
N
RNATI ONAL DINS %682 14H402
F AMERICA CORP 5 875% 7/01]__0B051GECY 7012372013 | 103172014
F AMERICA CORP 5 825% 7/01]__08051GECS 12072011 | 103172014
(INTL INC 071813109, 8/10/2013_|_B/1872015 [
AXTER INTL INC 071813109 1218/2003 | 61872015 N "
471813109 |_e/1872018 ol 9 0|
084684 101172014 [ 9 o)
uuwaso 103172014 [ ] o
o
T ougoema ot
088806108
18875178
168764100 I N
o
o
10 7201 o
T 22544R303 1071472011 | 0
__22544R305 412472012
_2isaaRd0s [ [7ans i
23544R 305 773272013
25450HAY 1 W20/2011_ |
X 254687108 N 1872010 R R B R . :
69 |AQR MANAGEOD FUTURES STR 1 915213~ 00203H85¢ 13172014
70_|AGR MANAGED FUTURES STRJ 815213 00203H85¢ 13172014 |
125% 531715 G12828NF3 __|70/202010 | 107 |
 125% SI33715] " 012BIBNF. 1017672010 \
125% §/31/15]  012028NF. 347201
T25% S731113] _ 912828NF 772012
£ 2125% Y115 Gi2828NF ‘
825% B/15720|  D12826NT:
T 2625% &1570| _12828NT. 1072042010 | —.
250% 1 912828PK0 32012073 [}
A 250% 11/30/1]  012828PKQ 32072073 o _ 9 . —
US TREASURY NOTE  2500% %15/24] 912828WJs __ | sr202014 ..o LTI _ o
[UNITEDHEALTH GROUP INC. o 91324P 102 " |.z1sm013 | 9 9 9|
UNTTEDHEALTH GROUPING ™~~~ |7 9332aB102™ |7 1872070 _ _ [ 0| . 3|
[VaNGUARD REIT VIPER 922908553 1282014 | 10182014 _ 3703 z ol I DU 1
[VANGUARD REIT VIPER 022008553 7782014 | 10v18r2014 3 407] 0| o of




Part IV {990-PF) - Capital Galns and Losses for Tax on | ment
Amount
Long Term CG Distibubans| 82111
- Short Term €6 D: 9 1614 340 [ 1598 592 27748 o [} ° 27748
Conl or Othar Adrusted Basn Gans Minus Excess
Acquistion Dats Oste Groes Deprecizuon Basn Prus FMV asol as of Excess of FMV Of FMV Over Adpstad
Property Bold CUSIPe Mothod | Acqured | Soi Ssies Prce Alowsd Expense of Swie Goin or Lons 1213188 1213189 Over A Basis Bavs or Lovses
8 [VANGUARD REIT VIPER 922008553 TWIW2010 | 10162014 T4 580 [ 10168 T [ ) 3 1477
ANGUARD REIT VIPER $22008553 10182010 | 17232018 38 019) 22004 15 910] ) o 0| 15 916]
[VERIZON COMMUNICATIO 8 150% W15 $2343VBR4 57072014 20 241 20 [ 0 o) 20|
WAL MART STORES INC_3 825% 7/0874 _ 931142CUS - T | smrots] i ICLE] —|= R 071 1 ) 0 o &l
89 |WAL'MART STORES INC_3 625% /084 931142CU8 ~_jao2inero ) Tadi ~ - 78| ol 8|
90 |WELLPOINTINC 4 350% 8/15720 |~ G4G73VASA Swp14 ) ) o] a
WELLPOINTING 4 350% 0/i5/20 | 94873VASE 102172010 ) o]
[OODGE 3 COXINTL 6TOCK FD #1048 | 256208103 T14/2014 5 [ 27214
DODGE 8 COX INTL STOCK FD #1048 zsezouo: Y of 71}
ST 048 | _ 2 13 of B4
EMICAL CO/THE 4 125% 1118/ 4 of |
EMG MKT DEBT LOC C #601 D ol =rry
EMG MKT DEBTLOC C4 3 of 5672
INTERRATL BOND FD C! 0| 33
REYFUS INTERNATL BONO FD C E)
R TERNATL BOND FO 0 o )
REYFUS INTERNATL BOND FD CL1 9§ 12772015 | 81182018 0 q =)
ORIEMAUS ACTIVE INCOME FUND 762026858 722013 | 101872014 N ([ 9 ~183)
[DRIEHAUS ACTIVE INCOME FUND 202028855 1202013 | 17232018 0 ol of - - of - -~ 774
FED HOME LN NTG CORP 3 750% W27 3137EACAS 5972014 _| 107202014 [ o] of o 3|
[FED HOME LN MTG CORP 3 750% 3727 3137EACAS 102072010 | 103172014 _ T ] o] o o) 54
FED HOME LN MTG CORP 1 250% §/12{  3137EADF3 21472014 - of ey I
5 INC 07_ 315620702 Harzois | 3 - o 33|
on EMER MKTS INC CL) 9607 315620702 1072172013 I 9| 33
3P MORGAN MID CAF VALUE | 8758 339128100 142014 4 o) (ET
SHARES MBS ETF 464283588 72014 7] ol o 3|
111 [iSHARES MBS ETF 404763580 1572611 n |
(112 [1SHARES CMBS ETF 484208360 6182013 4 [} af 0 B
[113|ISHARES CMBS ETF 484298368 €182013_ 4 o o o
[ 114 JJPMORGAN CHASE & CO 3 400% 87241 48625HHRa 82012 I 0 ° 0
JPMORGAN CHASE & CO 3 400% 8724 46825HHR4 10232013 4 o
[JFMORGAN CHASE & CO 4 250% 10/15] _46625HHUT 10/20r2014 | 1013172014, o
(717 |JPMORGAN HIGH YIELD FUND S5 8338 _ 4812C0803 2014 |_1237201 of
[KALMAR GR W/ VAL EM CAP- 483438305 W52014 | 123720 of
KALMAR GR W/ VAL 5M CAl 483438305 _ Tu16r2613_| TR4R0IS | — o —
ALMAR GR W VAL SM CAl 483438305 552014 7724720 of ol
palel of 0|
4" |70n8&2014. 4770| o| 0|
—4812C0003 S57014 | 16/182014 122 o‘ T
454550AY2 12/5/2071_| 1003172014 232 ()
589509108 S57014_|_@1e2014 328 9|
509509108 Tnar2014 | 81472014 258| 0
530508108 102072010 | 641472014 33388 of
589509207 102/2010 | 101012014 o%2] o]
588509207 162012010 | 172372015 19158 ol
586500207 13172014 | 172372015 1674 0!
589309207 102013 | 1232018 60833 o o 0
50156RANS_ | 7232012 | 107202014 ea07| |0 of P
T50156RANS TR3R01Z | W08 0| o 9|
SP158RANS 10232013 [ 31172018 0 of 0
611740101 _ | te2arz013 | enorote [ of
811740101 “enooia| of ol
811740101 - 11572012 |~ 1272018 o] <]
SAN MIY CAP vu.u: 9758 339128100 7Na/2014_|_172372013 ) 0|
RALELEC CAP COR 4 650% 10717 36062G58__| _ __ __ | 922012 | 1013172014 o 0|
375558103 12872011 | 9naroia 0 0|
GROUP 5 125% 11 10212010 | 1072012014 of 0
GROUP_8 125% 11 1012372013 | 1072072014 0| o|
T T | 3midoia | 52018 0|
ORP 5 500% 11ed 40429cm7 162172010 | 1073172014 o
MPANY_3 500% 6:01] _ 406218607 | 7onasz013 | 10R12014 0
5 400 ouie | a3ro7eAP? | T 42017} 1073172074 o
464268588 $Wr2014_| 107202014 )
770588402 | TWmiz014 | 7zer2015 | — )
TTrpag3xe83 [T ew2031 | 1233015 [ of
50 ISEMPRA ENERGY 8 500% /01716 | B816851AND 02172010 | 102172014 - ) o
[STRATTON SM CAP VALUE FD #37 863137105 Th472014 | 112372018 o of 0
TARGET CORP 87612E108 23072013 | 131872014 ) 0| [}
TARGE T CORP N B7GT1IE108 | 2202008 | ner01e B 2 I 3 _
TARGET CORP 5875% 115016 87612EANS 102112010 | 1073112014 0
30 CO 885797101 121772010 | 8872014 0|
US BANCORP 902973304 2772011 _| 872772015 o
BANCORP. 902973304 03072014 | 852772018 o
[US TREASURY NOTE 3 500% 2/15/18) _012828HR4 24r2014_| 1072072014 - 0
US TREASURY NOTE 3 500% 2/1518]  512828HR% 121872613 | 100172014 N N i [« N
US TREASURY NOTE 3 125% o156  012828x02 5972014 | 1072012014 0 of R 0 R
US TREASURY NOTE 3 125% 1519 912828KQ2 _ R 10202010 | 10312018 | T _ .0 ___o} _ R o
US TREASURY NOTE ~ 2 750% 11130114 912828MAS 3020/2010 | 1073372014 0 o of _
US TREASURY NOTE 2 128% 501/15|_ 91282aNF3 102012010 | 10/2072014 [} 9| 9




Part Vill, Line 1 (990-PF) - C

nsation of Officers, Directors, Trustees and Foundation M

p ]
77,656
- Check “X* Avg Hrs Expense
Name if Business Stigel City State Zip Code Foreign Country Title Per Waek Compensation Benefita Account
Wells Fargo Bank N A Trust Tax () 1 W 4th St 4th Floor MAC D4000 04 1]Winston Salem NC 27101 3818 Trustes 4 00| 77 858




Part XIlIl, Line 2a, Column C (990-PF) - Prior Year Undistributed Income

1 Distributable amounts for 2013 that remained undistributed at the beginning of the 2014 tax year

249,057

wWoOo~NOOTOLEWN

OCANONHWN

10 Total

-
o

249,057




