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Form 9

Department of the Treasury
Intemal Revenue Semce

90

Return of Organization Exempt From Income Tax \
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

» Do not enter social security numbers on this form as it may be made public.

P> Information about Form 990 and its instructions is at www.irs.gov/form990.

Open to Public
Inspection

A For the 2014 calendar year, or tax year beginning

07/01, 2014, and ending

06/30,2015

C Name of organzation D Employer ldentification number
B creckitsmiare }  pypRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
sy Doing business as
Name change Number and street (or P O box if mail ts not delivered to street address) Room/suite E Telephone number
Em.um 75 BUKIT TIMAH ROAD (386) 323-8087
f.".‘:.‘.,::::;"’ City or town, state or province, country, and ZIP or foreign postal code
Amended #02~01/02 BOON SIEW BUILDING SINGAPORE 229833 G Gross receipts $ ~3,146,676.
siﬁmmﬂ F Name and address of pnincipal officer Graham JF Hunt H(a) Lzéf:r; "61 :‘;ZI;P retumn for H Yes H No
600 S CLYDE MORRIS BLVD DAYTONA BEACH, FL 32114 H(b) Are all subordinates nciuded? Yes No

I Taceremptstatus | X | 501)3) | | 501(c) (

) € (nsertno) | | 4947¢a)1) or

| [s27

J Webslte: p WWW. ASIA.ERAU.EDU

If *No,” attach a list (see instructions)

H(c) Group exemption number P»

K Form of organzation | X | Corporation | | Trust] [ Associaton | other B | L vear of formation 2009 M state of legal domicie SN
m Summary
1 Briefly describe the organization's mission or most significant actvties THE MISSION OF ERAU ASIA, LTD. IS TO
g|  EXTEND ERAU'S OPPORTUNITIES FOR DELIVERING HIGHER EDUCATION AND RESEARCH
§| IN AVIATION AND AEROSPACE IN KEY COUNTRIES OF THE ASIA PACIFIC REGION.
g 2 Check thisbox P [:' If the organization discort:n':~d ¥4~ annrabians or disposed of more t| o of Its netfpssets
3 3 Number of voting members of the governing body . 3 6.
f 4 Number of independent voting members of the g k1), L. . N 4 0
§ 5 Total number of individuals employed 1n calendar year2u4 (Partv,une2ay, , ., ... ... 5 0
'% 6 Total number of volunteers (estmateifnecessary) , .. .........%. ..., A\ . .....]) 6 0
<1 7a Total unrelated business revenue from Part Vill, coumn (C), ine12 _ . . . X. . .. Y7 ... 7a 0
b Net unrelated business taxable income from Form 990-T,lne34 . . .. . . 7b 0
R‘\)\JP Current Year
o| 8 Contributions and grants (Part VI, Ine 1h) . . . . . . o v v v s v e v e . -1 0 0
£( 9 Program service revenue (Part VIll, ne 29) , . . , . . . ... e et e 1,900,056. 3,122,238.
é 10 investment income (Part VIil, column (A), lines 3,4, and 7d), , . . . .. e e 114. 108.
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9c, 10c,and 11e), _ , . . . . . e 30,122, 24,330.
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), hne 12). . , . . . . 1,930,292, 3,146,676.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) _ . . . .. ... ... . 0 0
14 Benefits paid to or for members (Part IX, column (A),Ine4) , . . . . ... ......... 0 0
2|15 Salaries, other compensation, employee benefits (Part IX, column (A), ines 5-10), , _ , , . 814,463. 921,047.
2 |16a Professional fundraising fees (Part IX, column (A), line11e), , , ... .. e e e e 0 0
§ b Total fundraising expenses (Part IX, column (D), line 25) p ______________0 ______
“147 Other expenses (Part IX, column (A), nes 112-11d, 115-246) . . . . . . . oo v s v v 1,712,813. 2,224,498.
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), ine25) , _ . . ... ... 2,527,276. 3,145,545.
19 Revenue less expenses Subtracting 18 fromINE 12, + & v u o o o s o o o o o o o o o s -596, 984. 1,131,
3§ Beglinning of Current Year End of Year
85120 Total assets (PartX,tne 16) . . . ... . ....... e 637,758 896, 355.
:t":% 21 Total habilties (PartX, € 26) . | . . . . . i v v e e e e e e 2,949,495. 3,191,062.
25|22 Net assets or fund balances Subtractline 21 fromne20. « .« & o o o v v o oo s s oo ~2,311,737. -2,294,707.

g

Signature Block

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s

true, correct, and complete Declaration of prf (ot

r than 4fficer) is based on all information of which preparer has any knowledge

8=

17 March 2017

> Slgna;ure of officer

Sign Date
Here John R. Watret, Ph D., Chalrman
' Type or print name and trtle

_ PrinUType preparers name Preparers(Signature Date Check Lﬁ PTIN
:::)arer RAYMOND LY W 3.7-17 seff-employed | PO1205643
Use Only Fim's name B KPMG LLP Frm's EIN B 13-5565207

Fim's address 1676 INTERNATIONAL DRIVE MCLEAN, VA 22102 Phoneno 7/03-286~8000
May the IRS discuss this return with the preparer shown above? (See INStructons) . . o . . . L . 0 . s e i e i e e m m
For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2014)
2510101000 (f L/b
3811KU 2502 3244896
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" EMBRY-RIDDLE AERONAUTICAIL UNIVERSITY ASIA LTD 98-0681431

Form 990 (2014) Page 2
Statement of Program Service Accomplishments
Check If Schedule O contains a response or notetoanylmenthusPart Il | . . . . . .. ... ............. D

1 Briefly describe the organization's mission.
THE MISSION OF EMBRY- RIDDLE AERONAUTICAL UNIVERSITY, ASIA IS TO
EXTEND ERAU'S OPPORTUNITY FOR DELIVERING HIGHER EDUCATION AND
RESEARCH IN AVIATION AND AEROSPACE IN KEY COUNTRIES OF THE ASIA
PACIFIC REGION.

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 0r 980-E22 . . L e [ves [XINo
If "Yes," describe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SBIVICES L L L e e e e e e e e e e [ Yes No
If "Yes," describe these changes on Schedule O

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported.

4a (Code. ) (Expenses $ 1,625,142 Including grants of $ )} (Revenue $ 3,146,568 )
EMBRY- RIDDLE AERONAUTICAL UNIVERSITY, ASIA OFFERS FULL- TIME AND
PART-TIME UNDERGRADUATE AND GRADUATE DEGREE PROGRAMS TO
PRE-EMPLOYMENT AND WORKING PROFESSIONAL STUDENTS.

4b (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4¢ (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses » 1,625,142,
4510%%‘\1 000 Form 990 (2014)

3811KU 2502 3244896




EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

Form 990 (2014) Page 3
Part IV Checklist of Required Schedules
Yes | No
1 Is the organization described In section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes,”
complete Schedule A. . . . . . . . . . . e e e e e e e 1 X
2 s the organization required to complete Schedule B, Schedule of Contnibutors (see instructions)? |, . ., ... ... 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes," complete Schedule C, Part! , . . . . . . . . v v i v it v i o s o s e 3 X
4 Section 501(c)(3) organizations. Did the organization engage In lobbying activities, or have a section 501(h)
election in effect during the tax year? /f "Yes," complete Schedule C, Part!l, . . . . . . ... ... ... ...... 4 X
5 Is the organization a section 501(c)(4), 501(c)5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes,” complete Schedule C,
1 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distnbution or investment of amounts in such funds or accounts? If
"Yes,”complete Schedule D, Part1, , . . . . . . . ... ... e e e e 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic l1and areas, or historic structures? If "Yes," complete Schedule D, Partil, ., . ... .. .. 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,"”
complete Schedule D, Partlll | . . . . . . . . ... e e e e 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account hability, serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit reparr, or
debt negotiation services? If "Yes,” complete Schedule D, Part IV | . . . . . . @ . @ i i i i i i e et e 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted
endowments, permanent endowments, or quasi-endowments? If "Yes," complete Schedule D, Part V., ., . . ... . 10 X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI,
VII, VIIL, IX, or X as applicable. S N
a Did the organization report an amount for land, bulldings, and equipment in Part X, kne 10? /f "Yes,”
complete Schedule D, Part VI | . . . . . . . . . i i e e e e e e e e 11a| X
b Did the organization report an amount for investments-other secunties 1n Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl | , . . . . . . v v v v v v .. 11b X
c Did the organization report an amount for investments-program related in Part X, ine 13 that 1s 5% or more
of its total assets reported in Part X, line 167 If "Yes,” complete Schedule D, Part VIl , , . . . ... ... ...... 11c X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported in Part X, line 167 If "Yes," complete Schedule D, Part IX . . . . . . . i v i i it e e e et e ee e 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes,” complete Schedule D, Part X |11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X , ., . . . . 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes,”
complete Schedule D, Parts Xland XIl. . . . . . . . . . ... ... . e 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If "Yes,” and if
the orgamization answered "No" to line 12a, then completing Schedule D, Parts Xland Xll isoptional |, . ., . . . ... ..... 12b X
13 Is the organization a school described in section 170(b){(1)(A)n)? If "Yes," complete Schedule E, . , . . ... ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? _ , . . .. ... ... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If "Yes," complete Schedule F, Partsland IV, . . . .. ... .. 14b| X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If "Yes,” complete Schedule F, Parts lland IV . . . . . . . . .. . v v v . 15 X
16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? /f "Yes," complete Schedule F, Parts llland IV, , ., . . ... .. ... ... 16 X
17 D the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), ines 6 and 11e? If "Yes,” complete Schedule G, Part I (see instructions), . . . ... ... ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, nes 1c and 8a? If "Yes," complete Schedule G, Partll , . . . . . . . . . v i e i i e e e 18 X
19 Dud the organization report more than $15,000 of gross income from gaming activiies on Part VIII, line 9a?
If "Yes," complete Schedule G, Partlll . . . . . . . . . . . e e e e e e e 19 X
20a Dud the organization operate one or more hospital facilities? If "Yes,” complete ScheduleH . , . . . ... ... .. 20a X
b If "Yes" to ine 20a, did the organization attach a copy of its audited financial statements to this return? . . . . . . 20b
JSA Form 990 (2014)

4E1021 1 000

3811KU 2502 3244896




' »
K [3

" EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
Form 990 (2014) Page 4
Checklist of Required Schedules (continued)

Yes | No

21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or

domestic government on Part {X, column (A), ine 1? If "Yes,” complete Schedule J, Partsland ll. . . .. ... .. 21 X

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on

Part IX, column (A), ine 27 If “Yes,” complete Schedule I, Parts land Il . . . . . . . . . i i i v it v v s 22 X

23 Did the organization answer “Yes’ to Part VI, Section A, hne 3, 4, or 5 about compensation of the

organization’s current and former officers, directors, trustees, key employees, and highest compensated

employees? If “Yes,”complete Schedule J . . . . . . . . . i i i e e e e e e et e e e e e e e

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than

$100,000 as of the last day of the year, that was 1ssued after December 31, 20027 /f "Yes,” answer fines 24b

through 24d and complete Schedule K If ‘No,”gotohne 25a. . . . . . .« v v it i i it e e e it e e e e 24a X

b D the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception?. . . . . . . 24b

¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year

to defease any tax-exemptbonds? . . . . . v it ittt e e e e e 24c

d Did the organization act as an "on behalf of” 1ssuer for bonds outstanding at any time during the year? . . . . . . 24d

25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage In an excess benefit

transaction with a disqualified person during the year? If “Yes,” complete Schedule L, Part! . . . . ... ... .. 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior

year, and that the transaction has not been reported on any of the organization’s prnior Forms 990 or 990-EZ7?

If “Yes,"complete Schedule L, Part | . . . . . . . . . i i i i i i it ittt et et e e e e e

26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any

current or former officers, directors, trustees, key employees, highest compensated employees, or

disqualified persons? If "Yes," complete Schedule L, Partll _ | . . . . . . . . . . 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,

substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled

entity or family member of any of these persons? If "Yes,” complete Schedule L, Partill. . . . .. ... ...... 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions)

23 X

25b X

a A current or former officer, director, trustee, or key employee? If "Yes,"” complete Schedule L, PartiV . . . .. .. 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
Schedule L PartIV . . . v i i e i e e e e e e e e e e e e e e e e e e e e 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If "Yes,” complete Schedule L, Part!V. . . . . . . .. 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes,” complete Schedule M. . . . | 29 X
30 Did the orgamization receive contributions of art, historical treasures, or other similar assets, or qualffied
conservation contributions? If "Yes,"complete Schedule M . . . . . . . . . . ... i e e e e 30 X
31 Did the orgamization hquidate, terminate, or dissolve and cease operations? If "Yes,” complete Schedule N,
e T 3 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes,”
complete Schedule N, Partll . . . . . . . @ i i v i it e e it e ettt sttt it s e e e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? If "Yes,"complete Schedule R,Part! . . . . . . ... . ... ... 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes,” complete Schedule R, Part II, Ili,
oriV,and Part V, e 1 . . . . @ i i i et i i e e e e e e e e e e e e et e e e e e e 34 X
35a Dud the organization have a controlled entity within the meaning of section 512(b)(13)?, . . . . ... ... ... 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V, line 2 | | . . . 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable
related organization? If “Yes,”" complete Schedule R Part V,line 2 . . . . . . . . . @ @ ' i v i enunn.. 36 X
37 D the organization conduct more than 5% of its activities through an entity that i1s not a related organization
and that 1s treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R,
2 T T - 14 X
38  Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11b and
197 Note. All Form 990 filers are required to complete Schedule O . . . . . . . . . . . v v vt 38 X

Form 990 (2014)
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K EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

Form 990 (2014) Page 5
Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to anylineinthisPartV....... ... ... ........ |:]
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter 0-if not applcable, ., . . ... ... 1a 0
b Enter the number of Forms W-2G included in ine 1a Enter -0- f not applicable, . , . ... .. 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize WINNErs? | | . . . . . . . . i i i i i v v m e e e e 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return | | 2a I 0
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? | 2b
Note. If the sum of ines 1a and 2a I1s greater than 250, you may be required to e-file (see instructions). . . . . .. J
3a Did the organization have unrelated business gross income of $1,000 or more during the year? , | . ., .. ... 3a X
b If "Yes," has It filed a Form 990-T for this year? /f "No" to line 3b, provide an explanation in Schedule O , ., ., . . .. 3b

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? 4a X

See nstructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts

FBAR).
5a §Nas the organization a party to a prohibited tax shelter transaction at any time during the taxyear? _ ., _ . ... 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? | 5b X
¢ If "Yes" to line 5a or 5b, did the organization file Form 8886-T7 . . . . . . . . . . . i i v it v o vt e e v e n 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible as charitable contributions? | . . . . ... .. 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or
gifts were not taxdeductible? | | . L . L e e e e e e 6b
7 Organizations that may receive deductible contributions under section 170(c). ;
a Did the orgamization receive a payment in excess of $75 made partly as a contribution and partly for goods o
and services provided to the payor? | _ . . . . . ... L. e e e e e e e e 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? , , , ., . ... ... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file FOrM 82827 . . . v . v i it ittt e e e e e e e 7c X
d If "Yes," indicate the number of Forms 8282 filed duringtheyear , . . . ... ......... | 7d | S _____]
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | | . | . 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the orgamzation file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the ]
sponsoring organization have excess business holdings at any time duringthe year?, | , . . ... ... .... .. 8
9 Sponsoring organizations maintaining donor advised funds. S ]
a Did the sponsoring organization make any taxable distnbutions under section4966? , , , , ... ... ...... 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?, , . . ., .. .. 9b
10 Section 501(c)(7) organizations. Enter
a Intiation fees and capital contributions included on Part Vlll, hne12 | ., ., .. ... .... 10a
b Gross receipts, included on Form 990, Part VIiI, line 12, for public use of club faclites , , . ., |[10b
11 Section 501(c)(12) organizations. Enter
a Gross income from members or shareholders . . . . . . . . . ... ..ttt 11a
b Gross income from other sources (Do not net amounts due or pad to other sources
againstamounts due orreceived fromthem ), . . . . ... ... ... . .. . .. .. 11b : oo
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in heu of Form 10417 |12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year , . . . . | 12b | |

13  Section 501(c)(29) qualified nonprofit health insurance issuers.

a Is the organization licensed to issue qualified health plans in more thanonestate? . ., . . .. ............ 13a
Note. See the instructions for additional information the organization must report on Schedule O i
b Enter the amount of reserves the organization is required to maintain by the states in which ;
the organization i1s licensed to 1ssue qualffied healthplans . . . ... ... ........ 13b !
c Enterthe amountofreservesonhand ., . . . . . ... ... ... .. ... ... . . ..., 13c |
14a Did the organization receive any payments for indoor tanning services during the taxyear? , , ., ... ...... 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O . . . . . . 14b
4E1040 1 000 Fom 990 (2014)
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Form 590 (201‘4) EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

‘ .
Page 6

Governance, Management, and Disclosure For each "Yes" response to lnes 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O See instructions.

Check If Schedule O contains aresponse ornotetoanylineinthisPartVi . . . . .. ... oo v oo oo

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear . . . . . 1a §
If there are matenal differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, exptain in Schedule O
b Enter the number of voting members included in line 1a, above, who are independent . . . . . 1b
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? . . . . . . . o i i 0 it e e e e e e e e e e 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? . . 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?. . . . . . 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets?. . . . 5 X
6 Did the organization have members or stockholders? . . . . . . . . . . o i L e e e e e 6 | X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the goverming body? . . . . . . . . . il i e e e e e e e e 7a | X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governingbody? . . . . . . . . . . . .. o o i oo e, 7b | X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following
a The governing boay?. . . v v v v v i i it et e e e e e e e e e e e e e e 8a | X
b Each committee with authonty to act on behalf of the governingbody? . . . ... .. .. ... . .. 8b | X
9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at
the organization's mailing address? /f "Yes,” provide the names and addressesin Schedule O, . . . . . . ... . 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )
Yes | No
10a Did the organization have local chapters, branches, or affilates? . . . . . . ... ... ... ... 000, 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters,
affihates, and branches to ensure their operations are consistent with the organization's exempt purposes? . . . [10b
11a Has the orgamzation provided a complete copy of this Form 990 to all members of its governing body before filing the form? . 11a| X
b Descrbe in Schedule O the process, If any, used by the organization to review this Form 990
12a Did the organization have a wntten conflict of interest policy? /f "No," gotohne 13 . . . . . . . . .. ... ... 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give
MSE 10 CONMTICES? « o v vt ittt i e e e e e e e e e e e e e e e e e e e e e e 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,”
describe in Schedule O how thiIS WaS dOME « « « v v v v o e e e e e e e e et e e e e e e e e 12¢| X
13 Did the organization have a written whistleblower policy?. . . . . . ¢ . . 0 v i i o v it e e e e 13 [ X
14  Did the organization have a written document retention and destructionpolicy?. . . . . . .. .. ... .. ... 14 | X
15 Did the process for determining compensation of the following persons inciude a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top managementofficial . . . . ... ... .. .......... 15a X
b Other officers or key employees 6f the organization . . . . v & v v v v v v i o ot v e e e e e e 15b| X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with ataxable entity during the year? . . . . . v . i i i vt i e e e e e e e e e e e e e e e 16a X
b If "Yes," did the organization follow a wnitten policy or procedure requiring the organization to evaluate its
participation n joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements? . ... . ... . ... ......... 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 1s required to be filed »_ __ _ _ _ _ _ _ __ _ _ _ o __
18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if apphcable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection Indicate how you made these available Check all that apply
Own website Another's website Upon request El Other (explain in Schedule O)
19  Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and
financial statements available to the public during the tax year
20 State the name, address, and telephone number of the person who possesses the organization's books and records. »
GRAHAM HUNT 600 S CLYDE MORRIS BLVD DAYTONA BEACH, FL 32114 386-323-8078
JSA
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Form 990 {2014) EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431 Page 7

EURUIl Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors

Check if Schedule O contains a response ornote to anylineinthisPartVII. . . . ... . .............,. D
Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year.

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0- in columns (D), (E), and (F) if no compensation was paid

e List all of the organization's current key employees, if any. See instructions for definition of "key employee.”

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

e List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

e List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order. individual trustees or directors, mnstitutional trustees, officers, key employees; highest
compensated employees, and former such persons

D Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee

()
(A) (B) Position (D) () (F)

Name and Title Average | (do not check more than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation |compensation from amount of
week (istany] officer and a director/trustee) from related other

hourstr (o= zlol =x]le x| o the organizations compensation
related (22| 2| F|2]38 3 organization (W-2/1099-MISC) from the
organzatons | @ &1 £ | [ 5[ 2 & | @ | (W-2/1099-MISC) organization
below dotted | § 2 | 3 2lag and related
| 5|2 5 3 organizations
ne) 13 K3 3
e a 2
8 1
2
“ JOHN WATRET 5.00
CHAIRPERSON 55.00 X X 0 290,638. 40,780.
(GRAEAM HONT 6000
MANAGING DIRECTOR 0] X X 181,506. 0 0
EDWILLIAM HAMPTON 3.00
VICE-CHAIRPERSON 40.00 X X 0 246,524. 29,756.
bgggARLES SEVASTOS 3.00
SECRETARY 40.00 X X 0 190, 724. 24,513.
_(5_)BRADFORD SIMS 3.00
BOARD MEMBER 40.00 X X 0 169,520. 32,759,
_igRéNDALL B. HOWARD _ 3.00
BOARD MEMBER 40.00 X X 0 135,399. 9,992.
LDMéTHEW FLAHERTY L 40.00
EXEC. DIRECTOR, ENROLLMENT 0 X 148,390. 0 0
8¥§RY_§OUTEEDGE_ L 40.00
DIRECTOR, HUMAN RESOURCES 0 X 121,170. 0 0
©_ L]
"w______ L]
w____ b __]
0w __ ]
" ]
G Y D 4
JSA Form 990 (2014)
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. ' EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD

98-0681431

Form 990 (2014) Page 8
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (©) (D) 3] (F)
Name and title Average Position Reportable Reportable Estmated
hours per (do not check more than one compensation |compensation from amount of
week (st any [ DOX, unless person is both an from related other
hours for | Officer and a director/trustee) the organizations compensation
related i 21218 5 EE A organization (W-2/1099-MISC) from the
organzations |5 2 | Z | 8 [ o 23 g (W-2/1099-MISC) organization
below dotted | & g’ AR ERFE-N and related
Iine) S| s s{®8 organizations
e | = -3 3
a|lg © ®
3|2 2
8 -2
o
(=%
1b Sub-total > 451,066.| 1,032,805. 137,800.
¢ Total from continuation sheets to Part VII, SectionA . , . . ... ...... > 0 0 0
dTotal (addlinestband1c) . . - . . < v o v v v i v v i vt e e > 451,066.| 1,032,805. 137,800.
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of
reportable compensation from the organization »
Yes | No
3 D the organization list any former officer, director, or trustee, key employee, or highest compensated [ T
employee on line 1a? If "Yes," complete Schedule J for suchindividual . . . . . . .. .. ... . .. 3 X
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007 If “Yes,” complete Schedule J for such -
4 X

Lo 1 1Y/ T 17 T
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? If “Yes,” complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax

year

(A)
Name and business address

(8

Description of services

€

Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received

more than $100,000 in compensation from the organization »

0

JSA
4E1055 1 000

3811KU 2502

3244896
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Fmdbgoaod) EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431 Page 9
Statement of Revenue
Check if Schedule O contains aresponse or noteto anylineinthisPart VIl . . . . . .. .. ... ... ........ [:]
(A) (8) ©) (D)

Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenue 512-514

£ ‘2 1a Federated campaigns . . . . . . . . 1a
3 é b Membershipdues. . . . ... ... 1b
g_.ff ¢ Fundraisingevents . . . ... ... 1c
O=| d Relatedorganizations . . . . . ... 1d
g;;s, e Government grants (contributions) . [ 1e
752 f Al other contributions, gifts, grants,
g 8 and similar amounts not included above 1f
5 E g Noncash contributions included in ines 1a-1f $
OS] h Total Addlnesta-1f . . .. o o\t ittt . .. > 0
§ Business Code
s 2a COURSE FEES 611310 3,165,859 3,165,859
f b INSTITUTIONALLY FUNDED SUPPORT 611310 -43,621 -43,621
% c
6| d
2 f All other program service revenue . . . . .
a 9 Total. AddInes2a-2f . v v v v v v v v 4 v v oo v o > 3,122,238
3 Investment income (including dividends, interest,
and other similaramounts). . . . . .« v . v 00w 0 > 108 108
4 Income from investment of tax-exempt bond proceeds . > 0
5 Royalles . v v v v v v v v i e e e e e e b e e > 0
(1) Real (i) Personal
6a Grossrents . . ... ... '
Less rentaf expenses . . . f
¢ Rental income or (loss) S N S
d Netrental incomeor(loss) . . . . ..o v oo » 0
7a  Gross amount from sales of | (1) Securities () Other
assets other than inventory
b Less cost or other basis
and sales expenses . . . .
¢ Gamnor(loss) . . ..... e
d Netgamor{loss) « » v« o v v v o o v v s v s o 0 u 0 s » 0
g 8a Gross income from fundraising
S events (not including $
3 of contributions reported on line 1c) -
« See PartIV,hne 18 « . . v . o o . .. . a
2 b Less directexpenses . . . . . .. ... b [ —
6 ¢ Net income or (loss) from fundraising events. . . . . . . » 0
9a Gross income from gaming activities
SeePartV,lne19 , , ., .. ... ... a
b Less directexpenses . . . . . ... .. b - R P . ]
¢ Net income or (loss) from gaming actvities. . . . . . . > 0
10a Gross sales of Inventory, less ;
returns and allowances , , , ., .. ... a |
b Lless costofgoodssold. . . . ... .. b '
¢ Net income or (loss) from sales of inventory, _ . . ... . » 0
Miscellaneous Revenue Business Code !
11a MISCELLANEOUS REVENUE 611310 24,1330 24,330
b
c
d Aliotherrevenue . . . . ... .. . ...
e Total. Addhnes 11a-11d . . . « . . v . . oo ot N & 24,330 i
12 Total revenue. Seenstructions . . . . . . . . . . . .. » 3,146,676 3,146,568 108
A Form 990 (2014)
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Form 990 (2014) EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431 'F‘age 10’
Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must comnplete all columns All other organizations must complete column (A)

Check If Schedule O contains a response or notetoanylineinthisPart IX _ . ., . . ... ... ... ... .. ... [ x]
Do not include amounts repo rted on lines 6b, 7b, Total éﬁp)tenses Progra(rg)semce Managc(:r:n)ent and F um(i[r)a)lsmg
8b, 9b, and 10b of Part Vill. expenses general expenses expenses

1 Grants and other assistance to domestic organizations
and domestic govemments See Part IV, ine 2t . . , . 0

2 Grants and other assistance to domestic
individuals See PartIV,line22 , .. ...... 0
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals See Part IV, lines 15 and 16 0

4 Benefits paid to or for members 0

5§ Compensation of current officers, directors,
trustees, and key employees 194,379. 194,379.

6 Compensaton not included above, to disqualfied
persons (as defined under section 4958(f)(1)) and

persons descrbed 1n section 4958(c)(3XB) ., . . . . . ¢
7 Othersalaresandwages . , _ . . .. ... .. 702,312. 49,076. 653,236.
Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 23,328. 23,328.
9 Other employeebenefits . . . . . . ... ... 1,028. 1,028.
10 Payrolltaxes .« « « « . v ¢ ¢« v v i v v e .. 0
11 Fees for services (non-employees)
a Management . ...,..,. . 1,527. 1,527.
blegal , .., . .........0.00... . 9
cAccounting | .. . ... ...... ... 23,284. 23,284.
dlobbyng ., ... .............. 9
e Professional fundraising services See Part IV, line 17, 9
f Investment managementfees , , . ... ... 0
g Other (f lne 11g amount exceeds 10% of hne 25, column
(A) amount, list line 11g expenses on Schedule O ).A'.I‘CH .1. 393 P44 1. 393 ’ 441.
12 Advertising and promotion , ., , .. ... ... 210,020. 208,513. 1,507.
13 Officeexpenses . . . . . . v v v v e v v v o 46,079. 2,885. 43,194.
14 |Information technology. . . . .. .. ... .. 92. 22.
15 Royaltles. . . . . .. v v enennnnn 0
16 Occupancy . . ... ............ . 226,820. 38,633. 188,187.
17 Travel . ..o 195,967. 114,887, 81,080.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials 0
18 Conferences, conventions, and meetings . . ., . 41,877. 40,883. 994.
20 Interest . . .. ... ... ... 0
21 Paymentstoaffilates, , . . . ......... 741,337. 741,337.
22 Depreciation, depletion, and amortization | _ . . 62,718. 62,718.
23 Insurance | ., ... ... 9
24 Other expenses Itemize expenses not covered
above (List miscellaneous expenses in line 24e f
line 24e amount exceeds 10% of lne 25, column
(A) amount, Iist ine 24e expenses on Schedule O)
aCOURSE MATERIALS. ___________ 23,952. 23,952.
pMISC EXPENSES ____ __________ 46,274. 11,535. 34,739.
¢FOREIGN EXCHANGE GAIN/LOSS __ 211,110. 211,110.
L
o All otherexpenses _ _ _ _ . ___ _________
25 Total functional expenses Add lines 1 through 24e 3,145, 545. 1,625,142. 1,520,403.
26 Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation Check here p» f
following SOP 98-2 (ASC 958-720), . . .. . . 0
jg’:osz 1000 Fom 990 (2014)
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EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
Form 990 (2014) Page 11
Balance Sheet
Check if Schedule O contains a response or note to anylineinthisPart X . . . . .. ... ... ......... [ x|
(A) (B)
Beginning of year End of year
1 Cash-non-interest-bearng .. .. ................ 117,489.) 1 527,287,
2 Savings and temporary cash investments_ ... ..., q 2 0
3 Pledges and grantsrecewable,net ... ... ... ] 0
4 Accountsrecewable,net = L. ... 220,866.] 4 149,267,
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees
Complete Part Il of ScheduleL . .. .. . ........... qs 0
6 Loans and other receivables from other disqualified persons (as defined under section
4958(f)(1)). persons described in section 4958(c)(3)(B), and contributing employers
and sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary
@ organizations (see instructions) Complete Part | of ScheduleL | . . ., . . ... g6 0
f.w'; 7 Notes and loans recewvable, net . . . ..., q7 0
&| 8 |Inventoresforsaleoruse ... ... ... ... ... ... R 0
9 Prepaid expenses and deferredcharges . . . ... ..... ATCH 2. .. 83,885.| 9 78,129,
10a Land, bulldings, and equipment cost or
other basis Complete Part VI of Schedule D 10a 337,904.
b Less accumulated depreciaton, , . .. ... .. 10b 196,232 215,518.|10¢ 141,672.
11 Investments - publicly traded secunties . ., . . . ... . ... ....... d11 0
12 Investments - other securities See PartIV,line 11, , . ... ........ d12 0
13  Investments - program-related See PartIV,lne 11 , , . . ... ... .... d13 0
14 Intangbleassets . . .. ., . ... ..., .. ... .. e q 14 0
15 Otherassets SeePartIV,ine 11 _ . . . . . . .. ... . . ... d15 0
16 Total assets. Add lines 1 through 15 (mustequalline 34) . . . . . . . ... 637,758.]| 16 896, 355.
17 Accounts payable and accrued expenses ., . . . . . . . ... .\ ... 2,762,234.| 17 3,066,821.
18 Grantspayable, . ., . ..., .. ... . ... ... q18 0
19 Deferred reVenue . . . . . . .. ..o 187,261.] 19 124,241,
20 Tax-exemptbondliabiles . . . . .. ... ... ... ... ........ d 20 0
@121 Escrow or custodial account liabiity Complete Part IV of Schedule D | | | | q 21 0
£122 Loans and other payables to current and former officers, directors,
:-g trustees, key employees, highest compensated employees, and
- disqualified persons Complete Part Il of SchedulelL | _ , .. ... ..... d 22 0
23 Secured mortgages and notes payable to unrelated third partes | | | ., . . g 23 0
24 Unsecured notes and loans payable to unrelated third parties, |, . . . . . . 24 0
25 Other Labilities (including federal income tax, payables to related third
parties, and other habilities not included on Iines 17-24) Complete Part X
of ScheduleD . . . ... ... . ... ... g 2s 0
26 Total liabilities. Add nes 17through25. . .. ... .. ... ... .. ... 2,949,495.) 26 3,191,062.
Organizations that follow SFAS 117 (ASC 958), check here » ]jx_l and
2 complete lines 27 through 29, and lines 33 and 34.
§ 27 Unrestricted netassets | L, -2,311,737.| 27 -2,294,707.
g 28 Temporarnly restricted netassets ... L. .. * g 28 0
T(29 Permanentlyrestrictednetassets., . . ... ... ... ... . ... q 29 0
c Organizations that do not follow SFAS 117 (ASC 958), check here P D and
5 complete lines 30 through 34
12 30 Capital stock or trust principal, or current funds . . ... 30
2(31  Paid-in or capital surplus, or land, bullding, or equipmentfund = = = . 31
f 32 Retained earnings, endowment, accumulated income, or other funds 32
2|33 Totalnetassetsorfundbalances . . . . .. .. ... ... ... ... . -2,311,737.] 33 -2,294,707.
34 Total habilities and net assets/fund balances. . ... ... .......... 637,758.] 34 896,355.
Form 990 (2014)
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" EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

Form 990 (2014) Page 12
Reconciliation of Net Assets
Check if Schedule O contains a response or notetoanylineinthisPat Xl .. ... ..............
1 Total revenue (must equal Part VIll, column (A), Ine 12) . . . . . . . . .. . . . .. 1 3,146,676.
2 Total expenses (must equal Part IX, column (A), IN€ 25) . . . . . v v v o v i i s e e 2 3,145,545.
3 Revenue less expenses Subtractlne2fromiinet . . _ . . .. .. ... ... ... .. 0.'.... 3 1,131.
4 Net assets or fund balances at beginning of year (must equal Part X, ine 33, column (A)) . . ... 4 -2,311,737.
5 Netunrealized gains (losses)oninvestments _ . . . . . . . . . . .. e e e e e e 5 0
6 Donated services and useof facilities , | . . . . . . . o 0 v v v s e e e e e 6 0
7 INVESIMENt @XPENSES | . . . . it it e e e e 7 0
8 Priorperiod adjustments . . . . . ... e e e 8 0
9 Other changes in net assets or fund balances (explanin Schedule ©) . . . . ... ......... 9 15,899.
10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line
33, c0lumn (B)) . . . L e e e e e e e e e e e e e e e e e e e e e e e e e 10 -2,294,707.

Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XII

Yes | No
1 Accounting method used to prepare the Form 990 |:| Cash Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other," explain In
Schedule O
2a Were the organization's financial statements compiled or reviewed by an independent accountant? = = | 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consoldated basis, or both:
D Separate basis D Consolidated basis |:] Both consolidated and separate basis
b Were the organization's financial statements audited by an independent accountant? . . . ... .. ... ... 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both
Separate basis D Consolidated basis D Both consolidated and separate basis
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c | X
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth Iin
the Single Audit Act and OMB Circular A-1337 . . . . L 0 0 it i i e i s e e s s e e e s 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the
required audtt or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b

Form 990 (2014)
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A 1

SCHEDULE A Public Charity Status and Public Support | omB No_1545-0047
(Form 990 or 990-EZ)

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

Department of the Treasury > Attach to Form 990 or Form 990-EZ2. Open to Fj’ublic
Intemal Revenue Service P Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

Reason for Public Charity Status (All organizations must complete this part.) See instructions
The organization is not a private foundation because it 1s (For lines 1 through 11, check only one box )

1 - A church, convention of churches, or association of churches described in section 170(b){1)(A)()).

2 A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)

3 - A hospital or a cooperative hospital service organization described in section 170(b)(1){A)(iii).

4 - A medical research organization operated in conjunction with a hospital described in section 170(b){1){A)(iii). Enter the
hospital's name, ctty, and state ____

5 An organization operated for the benefit of a college or un&ersnty owned or operated by a governmental unit described In
section 170(b)(1)(A)(iv). (Complete Part Il.)

6 A federal, state, or local government or governmental unit described in section 170(b§(1)(A)(v).

7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b){1)(A){vi). (Complete Part I} )

8 A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il )

9 An orgamzation that normally receives. (1) more than 331/3 % of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions - subject to certain exceptions, and (2) no more than 331/3 % of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part ill )

10 An organization orgamized and operated exclusively to test for public safety See section 509(a)(4).
1 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of

one or more publicly supported organizations described in section 509(a)(1) or section 509{a)(2). See section509(a)(3). Check
the box in lines 11a through 11d that describes the type of supporting organization and complete lines 11e, 11f, and 11g.

a D Type | A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization You must complete Part IV, Sections A and B

b Type Il A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
orgamzation(s) You must complete Part{V, Sections Aand C

c Type Hll functionally integrated A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions) You must complete Part [V, Sections A, D, and E
d Type it non-functionally integrated A supporting organization operated in connection with its supported organization(s)

that 1s not functionally integrated The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions) You must complete Part IV, Sections A and D, and Part V

e Check this box if the organization received a written determination from the IRS that it is a Type |, Type lf, Type !l
functionally integrated, or Type Ill non-functionally integrated supporting organization

f Enter the number of supported organizations . . . . . . . . . . .. e e e e e e e e e e e l—:_l
g Provide the following information about the supported organization(s)
(i) Name of supported organization (1i) EIN (iii) Type of organization | (V) Is the organization | (v) Amount of monetary (vi) Amount of
(descnbed on ines 1-8  [histed 1n your governing support {see other support (see
above or IRC section document? instructions) instructions)
(see instructions))
Yes No

(A)
(B)
(€)
(D)
(E)
Total
For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-E2Z) 2014

1sA Form 990 or 990-EZ.
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EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

Schedule A (Form 990 or 990-EZ) 2014 Page 2
Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or If the organization failed to qualify under
Part Ili. If the organization fails to qualify under the tests listed below, please complete Part lll.)

Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2010 (b) 2011 (c) 2012 (d) 2013 (e) 2014 (f) Total

1  Gifts, grants, contributions, and
membership fees recewved (Do not
include any "unusual grants "} . . . . . .

2 Tax revenues levied for the
organization's benefit and either paid
to orexpendedonitsbehalf . . . . . ..

3 The value of services or facilities
furmished by a governmental unit to the
organization without charge . . . . . . .

Total. Add ines 1 through3. . . . . ..

5 The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount
shownonline 11, column(f). . . . . . .

6 Public support. Subtract line 5 from ine 4

Section B. Total Support
Calendar year (or fiscal year beginning in) P> (a) 2010 (b) 2011 (c) 2012 (d) 2013 (e) 2014 (f) Total

7 Amounts fromlned4 ... ....... ~

8 Gross income from Interest, dividends,
payments received on securties loans,
rents, royalties and income from similar
sources

9 Net income from unrelated business
activities, whether or not the business
Isregularlycartedon . . . . . ... ..

10 Other income Do not include gain or
loss from the sale of capital assets
(ExplaninPartVl) . . ... ... ...

11 Total support Add lines 7 through 10 . .

12 Gross receipts from related activities, efc (SEEINSITUCHONS) + « + + « v v v v v v v v 4 v o et e e e e . .12
13  First five years. If the Form 990 s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
orgamization, check thisboxandstop here . . . . . . . v i i v i i i it e e e e e e e e ee e e e e e e e » D
Section C. Computation of Public Support Percentage
14 Public support percentage for 2014 (line 6, column (f) divided by line 11, column(f)) . . . ... . . [14 %
15 Public support percentage from 2013 Schedule A, Partll,line14 ., . . . . . . ... ... .... .. 15 %
16a 331/3% support test - 2014. If the organization did not check the box on line 13, and lhine 14 is 331/3% or more, check
this box and stop here. The organization qualfies as a publicly supported organizaton , , , ., . .. ... ....... > |:|
b 331/3% support test - 2013. If the orgamzation did not check a box on line 13 or 16a, and hne 15 1s 331/3% or more,
check this box and stop here. The organization qualifies as a publicly supported orgamization. ., . .. ... ....... > D

17a 10%-facts-and-circumstances test - 2014. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s

10% or more, and If the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in

Part VI how the organization meets the "facts-and-circumstances” test The organization qualifies as a pubiicly supported
OTGaANIZANION . . L L L Lt i i i e e e e e e e e e e e e e e e e e e e e e e » []

b 10%-facts-and-circumstances test - 2013. If the organization did not check a box on hine 13, 16a, 16b, or 17a, and line

15 15 10% or more, and If the organization meets the "facts-and-circumstances” test, check this box and‘stop here.

Explain in Part VI how the organization meets the "facts-and-circumstances" test The organization qualifies as a publicly

SUPPOrted OrganiZation . . . . . . . . i i i i i e e e e e e e e e e e e e e » [
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
INSHITUCHONS . . L L L o o o i i i i e e e e e e e e e e e e e e e e e e e e e e e e » [
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EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD

Schedule A (Form 990 or 990-EZ) 2014
Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il.
If the organization fails to qualify under the tests listed below, please complete Part il.)

'

98-0681431

Page 3

Section A. Public Support

Calendar year (or fiscal year beginning in) P (a) 2010 (b) 2011 (c) 2012

1

7a

(d) 2013

(e) 2014

(f) Total

Gifts, grants, contributions, and membershup fees

received (Do not include any "unusual grants ")

Gross receips from admissions, merchandise
sold or services performed, or facilities
furnished In any activity that s related to the

organization's tax-exempt purpose

Gross receipts from activities that are not an

unrelated trade or business under section 513 |

Tax revenues levied for the
organization's benefit and erther paid
to or expended on its behalf | |, |, . .

The value of services or facilities
furmished by a governmental unit to the
organization without charge

Total. Add lines 1 through 5

Amounts included on lines 1, 2, and 3
received from disqualified persons . . . .

Amounts included on Ines 2 and 3
received from other than disqualfied
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

Addhnes 7aand7b. . . . . .. .. ..

Public support (Subtract ine 7¢ from
hned) . o o v v e e e i ..

Section B. Total Support

Calendar year (or fiscal year beginning in) » (a) 2010 (b) 2011 (c) 2012

9
10a

11

12

13

14

(d) 2013

{e) 2014

(f) Total

Amounts fromline6. ., . .. ... ...

Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
SOUTCES . 4 v & v 4 v s v s v n v o s s »

Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

Add lines 10a and 10b

Net income from unrelated business
activities not included in line 10b,
whether or not the business 1s regularly
carriedonN  « + = ¢ s s 0 4 4 s e« s

Other income Do not include gain or
loss from the sale of capital assets
(ExplaininPartVI) . ., ., ... .....

Total support. (Add lines 9, 10¢c, 11,
and 12)

Section C. Computation of Public Support Percentage

15  Public support percentage for 2014 (line 8, column (f) dvidedby ine 13, column (f)) . . _ . . .. . . ... 15 %
16  Public support percentage from 2013 Schedule A, Partlll,ine15. . . . , . . . e e e e e e e e e e e 16 %
Section D. Computation of Investment Income Percentage

17  Investment income percentage for 2014 (line 10c, column (f) divided by ine 13, column (f)) _ . . . .. .. .. 17 %
18 Investment income percentage from 2013 Schedule A, Partill, ine17 .. .. ... .. .. 18 %
19a 331/3% support tests - 2014. [f the organization did not check the box on line 14, and line 15 15 more than 331/3 %, and hne

20

17 1s not more than 331/3%, check this box and stop here. The organization qualifies as a publicly supported organmization P
331/3% support tests - 2013. If the orgarization did not check a box on line 14 or line 19a, and line 16 1s more than 331/3%, and

line 18 1s not more than 331/3%, check this box and stop here. The organization qualifies as a publicly supported organization P
Private foundation. If the organization did not check a box on hne 14, 19a, or 18b, check this box and see instructions P
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EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
Schedule A (Form 990 or 990-EZ) 2014 Page 4
Supporting Organizations
(Complete only if you checked a box on line 11 of Part | If you checked 11a of Part |, complete Sections A
and B. If you checked 11b of Part I, complete Sections A and C. If you checked 11c¢ of Part |, complete
Sections A, D, and E. If you checked 11d of Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes| No

1 Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? If "No," describe in Part VI how the supported organzations are designated If designated by
class or purpose, describe the designation If historic and continuing relationship, explain 1

2 Dd the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? /f "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2) 2

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
(b) and (c) below. 3a
b Did the organization confirm that each supported orgamzation qualified under section 501(c)(4), (5), or {6) and

satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the
orgamization made the determination 3b

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)
(B) purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use. 3c

4a Was any supported organization not organmized in the United States ("foreign supported organization")? If
"Yes" and if you checked 11a or 11b 1n Part I, answer (b} and (c) below 4a

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organizatron had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations 4b

¢ Did the orgamzation support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes 4c

5a Dud the orgamization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer (b) and (c) below (if applicable) Also, provide detail in Part VI, including (1) the names and EIN
numbers of the supported organizations added, substituted, or removed, (i) the reasons for each such action,
() the authority under the organization's organizing document authorizing such action, and (iv) how the action
was accomplished (such as by amendment to the orgamizing document) 5a

b Type | or Type It only. Was any added or substituted supported organization part of a class already
designated in the organization's orgamizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization's control? 5¢
6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (a) its supported organizations, (b) individuals that are part of the chantable class
benefited by one or more of its supported organizations, or (c) other supporting organizations that also
support or benefit one or more of the filing organization's supported organizations? If "Yes," provide detail in
Part V1. 6

7 Dd the organization provide a grant, loan, compensation, or other similar payment to a substantial
contributor (defined in IRC 4958(c)3)C)), a family member of a substantial contributor, or a 35-percent
controlled entity with regard to a substantial contributor? /f "Yes," complete Part | of Schedule L (Form 990) 7

8 D the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If"Yes," complete Part | of Schedule L (Form 990) 8

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualfied persons as defined in section 4946 (other than foundation managers and organizations descnbed
in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI. 9a

b Did one or more disqualified persons (as defined in line 9(a)) hold a controliing interest in any entity in which
the supporting organization had an interest? If "Yes," provide detail in Part VI. 9b

c Dud a disqualified person (as defined in line 9(a)) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? If “Yes," provide detail in Part Vi. 9¢

10a Was the organization subject to the excess business holdings rules of IRC 4943 because of IRC 4943(f)
(regarding certain Type Il supporting organizations, and all Type ill non-functionally integrated supporting
organizations)? /f "Yes," answer (b) below 10a

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the orgamization had excess business holdings ) 10b

JSA Schedule A (Form 990 or 990-EZ) 2014
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! EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
Schedule A (Form 990 or 990-EZ) 2014 Page 5

Supporting Organizations (continued)

Yes| No
11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described i (b) and (c})
below, the governing body of a supported organization? 11a
b A family member of a person descnbed in (a) above? 11b
¢ A 35% controlled entity of a person described in (a) or (b) above? /f “Yes” to a, b, or c, provide detail in Part VI. 11c
Section B. Type | Supporting Organizations
Yes| No
1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all times during the
tax year? If "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year 1
2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes, " explain in Part
VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization 2
Section C. Type |l Supporting Organizations
Yes| No
1 Were a majonity of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? If "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s) 1
Section D. All Type lll Supporting Organizations
Yes| No
1 Did the orgamization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (1) a written notice describing the type and amount of support provided during the prior
tax year, (2) a copy of the Form 990 that was most recently filed as of the date of notification, and (3) copies of
the organization’s governing documents in effect on the date of notification, to the extent not previously
provided? 1
2  Were any of the organization’s officers, directors, or trustees either (1) appointed or elected by the supported
orgamzation(s) or (1) serving on the governing body of a supported organization? If "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s). 2
3 By reason of the relationship described in (2), did the organization's supported organizations have a
significant voice in the organization's investment policies and in directing the use of the organization's
Income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization’s
supported organizations played in this regard 3

Section E. Type lll Functionally-Integrated Supporting Organizations
1 Check the box next to the method that the orgarization used to satisfy the Integral Part Test during the year (see instructions):
a The organization satisfied the Activities Test Complete line 2 below
b The organization is the parent of each of its supported organizations Complete line 3 below
c The organization supportied a governmental entity Describe in Part VI how you supported a government entity (see mstructions)

Yes| No

2 Activities Test Answer (a) and (b) below.

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes,"” then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities 2a

b Did the activities described in (a) constitute activities that, but for the organization's involvement, one or more
of the organization’s supported organization(s) would have been engaged n? If "Yes, " explain in Part VI the
reasons for the organization’s position that its supported organization(s) would have engaged in these
activities but for the organization’s involvement 2b

3 Parent of Supported Organizations Answer (3) and (b) below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? Provide details in Part VI, 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? if "Yes, " describe in Part VI the role played by the organization in this regard. 3b

JSA Schedule A (Form 990 or 990-EZ) 2014
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2 EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
Schedule A (Form 990 or 990-EZ) 2014 Page 6
Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov 20, 1970. See instructions. All
other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year

Section A - Adjusted Net Income (A) Prior Year
(optional)

1 Net short-term capital gain

2 Recoveries of prior-year distnbutions

3 Other gross income (see instructions)

4 Add lines 1 through 3

5 Depreciation and depletion

6 Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)
7 Other expenses (see instructions) 7
8 Adjusted Net Income (subtract lines 5, 6 and 7 from line 4) 8

(W=

(B) Current Year

Section B - Minimum Asset Amount (A) Prior Year
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):
a Average monthly value of securities 1a
b Average monthly cash balances 1b
¢ Far market value of other non-exempt-use assets 1c
d Total (add lines 1a, 1b, and 1c) 1d
e Discount clamed for blockage or other
factors (explain in detail in Part VI)

2 Acquisition indebtedness applicable to non-exempt-use assets 2
3 Subtract line 2 from line 1d

-4 Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see Instructions) i

5 Net value of non-exempt-use assets (subtract line 4 from Iine 3)

6 Multiply line 5 by 035

7 Recoveries of prior-year distributions

8 Minimum Asset Amount (add line 7 to line 6)

DN | O~

Section C - Distributable Amount Current Year

1 Adjusted net income for prior year (from Section A, line 8, Column A)

2 Enter 85% of line 1

3 Minimum asset amount for prior year (from Section B, line 8, Column A)
4 Enter greater of ine 2 or line 3

5 Income tax imposed In prior year

6 Distributable Amount Subtract ine 5 from line 4, unless subject to
emergency temporary reduction (see instructions) 6

7 Check here If the current year is the organization's first as a non-functionally-integrated Type Il supporting organization (see
instructions)

nihjinN (-
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EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

Schedule A (Form 990 or 990-EZ) 2014 Page 7
Type ll Non-Functionally Integrated 509(a)(3) Supporting Organizations (confinued)
Section D - Distributions Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes

2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, In excess of ncome from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations
Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required)

Other distributions (describe in Part VI) See instructions

Total annual distributions. Add lines 1 through 6

Distributions to attentive supported organizations to which the organization Is responsive
{provide details in Part VI) See instructions.

Distributable amount for 2014 from Section C, line 6

10 Line 8 amount divided by Line @ amount

|N|[O|O & Ww

<]

(ii) (iii)
Underdistributions Distributable
Pre-2014 Amount for 2014

(i)

Section E - Distribution Allocations (see instructions) Excess Distributions

1 Distributable amount for 2014 from Section C, ine 6
Underdistributions, If any, for years prior to 2014
(reasonable cause required-see Instructions)

Excess distributions carryover, if any, to 2014+

w

From2013 . .......

Total of lines 3a through e

Applied to underdistributions of prior years

Appled to 2014 distnibutable amount

Carryover from 2009 not applied (see instructions)

Remainder Subtract lines 3g, 3h, and 31 from 3f

Distributions for 2014 from Section

D, ine?7 $

a Applied to underdistributions of prior years
Applied to 2014 distributable amount
¢ Remainder Subtract lines 4a and 4b from 4

5 Remaining underdistributions for years prior to 2014, if
any Subtract lines 3g and 4a from line 2 (if amount
greater than zero, see instructions).

6 Remaining underdistributions for 2014 Subtract lines 3h
and 4b from ine 1 (if amount greater than zero, see
instructions).

7 Excess distributions carryover to 2015 Add lines 3
and 4c¢

8 Breakdown of ine 7

—l—ige|™o|a|0|(T|n

o

Excess from 2013 . ... ....
Excessfrom2014 .. ... ...

o|Qajo|o|w
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EMBRY-RIDDLE AERONAUTICAI UNIVERSITY ASIA LTD 98-0681431
Schedule A (Form 990 or 990-EZ) 2014 Page 8

Supplemental Information. Provide the explanations required by Part ll, line 10; Part Il, line 17a or 17b,
and Part lll, line 12 Also complete this part for any additional information. (See instructions).

JSA Schedule A (Form 990 or 990-E2Z) 2014
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SCHEDULE D

| OMB No 1545-0047

Supplemental Financial Statements

{(Form 990) P Complete if the organization answered "Yes" to Form 990,

Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.
Department of the Treasury > Attach to Form 990. Open to Public
Intemat Revenue Service » Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

m Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete if the orgamzatlon answered "Yes" to Form 990, Part IV, line 6.
{a) Donor advised funds (b} Funds and other accounts

Total numberatendofyear . ... .......
Aggregate value of contributions to (during year)
Aggregate value of grants from (during year) . .
Aggregate value atendofyear. . . . ......
Did the organization inform all donors and donor advisors In writing that the assets held in donor advised
funds are the organization's property, subject to the organization’s exclusive legalcontrol? . . . .. ... ... Yes D No
6 Did the organization inform all grantees, donors, and donor adwvisors In writing that grant funds can be used
only for charitable purposes and not for the benefit of the donor or donor adwvisor, or for any other purpose
conferring iImpermissible private benefit? . . . . . o . 0 i i e e e e e e e e e e e e e e e e Yes D No
Conservation Easements.
Complete if the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e g, recreation or education) Preservation of a hustorically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

O ohWN =

easement on the last day of the tax year Held at the End of the Tax Year
a Total number of conservationeasements . . . . . . . . .. it it it e 2a
b Total acreage restricted by conservationeasements . . . .. ... ... ... ... ... 2b
¢ Number of conservation easements on a certified historic structure included in(a). . . . . 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure listed in the NationalRegsister, . . . . ... ... ... ... ....... 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
taxyear » __ __ _____________

4 Number of states where property subject to conservation easementislocated » _ ________________

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easementsitholds? , . . ... ... ... .......... I:I Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year

>
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year

»s _

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4
and section T70@BNI? . . . o« o v e oot e e e e e e e e e e P ves Do
9 In Part Xlli, describe how the organization reports conservation easements In its revenue and expense statement, and
balance sheet, and include, If applicable, the text of the footnote to the organization's financial statements that describes the
organization’s accounting for conservation easements
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part IV, line 8

ia If the or?amzatlon elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part Xlli, the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items

(i) Revenue included in Form 990, Part VIl Iine 1. . . . . . . . o 0 i i it i i it i e e e e e >3
(i) Assets included in Form 980, Part X. . . . .« o« v it i e e e e e e e e » S

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenueincluded nForm 990, Part VIILINe 1. . . . . . . ot i it ittt et et e e et e e e > o ____
b Assets included in Form 990, Part X. . . . . . . o v i i i i et e e e e e e e e e e e e e e e e e >3
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2014
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EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

Schedule D (Form 990) 2014 Page 2

-

5

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply)

Public exhibition d B Loan or exchange programs

Scholarly research e Other

Preservation for future generations
Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
Il
During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? _ . . | D Yes D No

Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, line 9,

or reported an amount on Form 990, Part X, line 21.

1a

- o a o0

2a
b

Is the orgamization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . . L . . L .. e e e e e e e e e [:l Yes [ |No
If "Yes," explain the arrangement in Part Xlll and complete the following table
Amount
Beginmingbalance . . ... ... ... ... .. . e 1c
Additons during theyear . .. . ... ... ... ... .. e 1d
Distbutions duringtheyear. . . . . . . ... ... ... vt 1e
Endingbalance . . . . ... . . ... ... .. e e 1f
Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account hability? |__| Yes No
If "Yes," explain the arrangement in Part XIil Check here if the explanation has been provided n Part XIll, . _ . ., . . .

Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.

1a

(a) Current year (b) Prior year {c) Two years back (d) Three years back | (e) Four years back

Beginning of year balance | | _ |,
Contnbutions |, , _ ., ... ...
Net investment earnings, gains,
and losses

g Endofyearbalance, . ., ...
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as.
a Board designated or quasi-endowment p %
b Permanent endowment p %
¢ Temporarly restricted endowment p %
The percentages in lines 2a, 2b, and 2¢ Eﬁoila_eaaal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by Yes | No
(i) unrelated OrganIzations . . . . . . . L. L L 3a(i)
(ii) related OrganIZatonNS | . . . . .. ... e 3a(ii)
b {f "Yes" to 3a(n), are the related organizations listed as requred on Schedule R? . . . . . . ... . ... ... 3b
4 Describe in Part XIIl the intended uses of the organization's endowment funds
Land, Buildings, and Equipment.
Complete if the organization answered "Yes" to Form 990, Part IV, line 11a See Form 990, Part X, line 10.
Description of property (a) Cost or other basis (b) Cost or other basis (c) Accumulated (d) Book value
(investment) (other) depreciation
la Land, ., ... ...
b Buldngs . ., . ... . ..........
c Leasehold mprovements, , ., . .. ... 279,842. 147,160. 132,682.
d Equpment . ... ... ... .. 58,062. 49,072. 8,990.
e Oter . .. .................
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), ne 10(c)) . . . . . . » 141,672.

JSA

Schedule D (Form 990) 2014
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EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
Schedule D (Form 990) 2014 Page 3
Investments - Other Securities.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (b) Book value (c) Method of valuation
(including name of security) Cost or end-of-year market value

Total. (Column (b) must equal Form 990, Part X, col (B) lne 12) P
Investments - Program Related.
Complete If the organization answered "Yes" to Form 990, Part IV, line 11¢. See Form 990, Part X, line 13.

{a) Description of investment (b) Book value (c) Method of valuation
Cost or end-of-year market value

(W)
(2)
(3)
4)
(5)
(6)
(7)
(8)
(9)

Total (Column (b) must equal Form 990, Part X, col (B) hne 13) P

Other Assets.
Complete If the organization answered "Yes" to Form 990, Part IV, line 11d See Form 990, Part X, line 15.
{a) Description (b) Book value

W)
(2)
(3)
4
{5)
)
(7)
(8)
(9)

Total. (Column (b) must equal Form 990, Part X, col (B)line 15). . . . . . . . . . . . @ v uueunun. >

Other Liabilities.

Complete If the organization answered "Yes" to Form 990, Part IV, line 11e or 11f See Form 990, Part X,
line 25.

1. (a) Descniption of hability {b) Book value
(1) Federal iIncome taxes
(2)

(3

(4) &
(5)
(6) i

(7) |
(8) :
9 '

Total. (Column (b) must equal Form 990, Part X, col (B} line 25) » |

2. Liabihity for uncertain tax positions In Part Xlli, provide the text of the footnote to the organization’s financial statements that reports the
organization's llability for uncertain tax posittons under FIN 48 (ASC 740) Check here If the text of the footnote has been provided in Part XIi| D

jgzm 1000 Schedule D (Form 990) 2014
3811KU 2502 3244896




! EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
Schedule D (Form 990) 2014 Page 4

Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes" to Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements . .. .. ... . ... 1 3,146,676.
Amounts included on line 1 but not on Form 990, Part VIil, ine 12.

a Netunrealized gains (losses)oninvestments =~ ... .. 2a

b Donated services and use of facihtes . . ... ... . ... .. 2b

¢ Recovenesofprioryeargrants . ..o, 2c

d Other (DescribemPartXlll) ... ... .. .. .. 2d

e Addlines2athrough2d . L. 2e
3 Subtractlne2e fromline1 . ., . .. ... ... ..., ... cueu... e e e e 3 3,146,676.
4  Amounts included on Form 990, Part VIlI, line 12, but not on line 1

a Investment expenses not included on Form 990, Part VIll, line7b . | 4a

b Other (Describe nPartXill) . . ... ................ 4b

© Addlnesdaanddb | L 4c
5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Partl, lne 12) , . ... ... ...... 5 3,146,676.

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete f the organization answered "Yes" to Form 990, Part IV, line 12a.
1 Total expenses and losses per audited financial statements ... 1 3,145,545,
Amounts included on line 1 but not on Form 990, Part 1X, line 25:

a Donated services and use of facilities 2a

b Proryearadustments Tttt 25

C Ofherlosses STt 2o

4 other (Descr'|b'e o Bart X ) ........................... ~d

o Addlnes 2a through2d  ~ Tt 2
3 Subtractline2e fromline . . . . L L. 3,145, 545.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1

a Investment expenses not included on Form 990, Part VIil, ine 7b 4a

b Other (Descrbe nPartXmty 000 tS 4b

c Addlnes da anddb Tt 4c
5 Total expenses Add lnes 3 and 4c. {Th/s must édu'al'Fbr'm'QIQ('), Part I line 18) 5 3,145,545,

Supplemental Information.
Provide the descriptions required for Part Il, ines 3, 5, and 9, Part Ill, ines 1a and 4, Part IV, lines 1b and 2b, Part V, line 4, Part X, line
2, Part XI, ines 2d and 4b, and Part XII, lines 2d and 4b Also complete this part to provide any additional information

JSA Schedule D (Form 990) 2014
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Suppiemental Information (continued)
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SCHEDULE E Schools | omBwNo 1545-0047

(Form 990 or 990-EZ) » Complete if the organization answered “Yes” to Form 990, 2@1 4
Part IV, line 13, or Form 990-EZ, Part VI, line 48.

P Attach to Form 990 or Form 990-EZ. Open to Public

P> Information about Schedule E {(Form 990 or 990-EZ) and its instructions is at www irs gov/form990.

Department of the Treasury

Intemal Revenue Service Inspection
Name of the organization Employer identification number
EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
YES | NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter,
bylaws, other governing instrument, or In a resolution of its governing body? ., . . . . . ... . ........... 1 X
2 Does the orgamzation include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? . . . . . . . . . ... i e e e e e 2 | X
3 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media
during the penod of solicitation for students, or during the registration period if it has no solicitation program,
in a way that makes the policy known to all parts of the general community 1t serves? If “Yes,” please
describe. If “No,” please explain If you need more space,usePartll . . . . .. . ... it v o 3 | X
_SEE SUPPLEMENTAL PAGE =
4 Does the orgamization mantamn the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff?, | . . . ... ... 4a | X
b Records documenting that scholarships and other financial assistance are awarded on a racially
NONdISCIIMINGIOTY DASIS? . . . L . . . it e e e e e e e e 4 | X
¢ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing
with student admissions, programs, and scholarships? | o . . . . . . . . i i i i e e e e e e e e e e e e e e 4c | X
d Copies of all matenal used by the organization or on its behalf to solicit contributions?, , . . ., . ... ...... 4d | X
If you answered “No" to any of the above, please explain If you need more space, use Part I
5  Does the organization discnminate by race in any way with respectto
a Students’ nghts or privileges? . | | . L L. L e e e e e e 5a X
b AdmissIOns POICIES? | | L L L L . L e e e e 5b X
¢ Employment of faculty or administrative staff?, . . . . . ... ... .. e e 5¢ X
d Scholarships or other financial assistance? | . . . . . . . . . i i i et e e e e e e e e e e e e e e e e e e e 5d X
e Educational poliCIBS? | | | . L . .. i e e e e e e e e e 5e X
f oUseoffacililies?. . . . . . . . e e e e e e e e e 5f X
g Athletic programs? | | L e e e e e e e e e e e e e | 59 X
h Other extracurricular actiVIIES?, | . . L L . . L . i i e e e e e e e e e Sh X
If you answered “Yes" to any of the above, please explain [f you need more space, use Part li
6a _D_oes the_oFg_anlzati(;n_ r_ecelve ar_1; f_m_a_nmal ;;j_o_r_aSSIst;EEe_f_rgr;_a-g—o_v?a;n_rr;;n_la-l_a_gf_ar:c_y_?____"__,_, _______ .| 6a X
b Has the organization’s right to such aid ever been revoked or suspended? . . . . ... ... ............ 6b X
If you answered “Yes" to either line 6a or line 6b, explain on Part Il
7 Does the organization certify that it has complied with the applicable requirements of sections 4 01 through
4.05 of Rev Proc 75-50, 1975-2 C.B 587, covering racial nondiscrimination? If “No,” explain on Part it | , . . . . 7 | X
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or Form 990-EZ. Schedule E (Form 990 or 990-EZ) (2014)

JS.
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* ) EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
Schedule E (Form 990 or 990-EZ) (2014) Page 2

Supplemental Information. Provide the explanations required by Part |, lines 3, 4d, 5h, 6b, and 7, as applicable.
Also provide any other additional information (see instructions).

PUBLICATION OF NON-DISCRIMINATORY POLICY

SCHEDULE E, PART I, LINE 3

ERAU ASIA IS A FOREIGN ORGANIZATION THAT DRAWS ITS ENTIRE STUDENT BODY

FROM ABROAD AND MEETS THE CRITERIA OF SECTION 4.03(2) (B) OF REVENUE

PROCEDURE 75-50. ERAU ASIA FOLLOWS A RACIALLY NONDISCIMINATORY POLICY

AND THE POLICY IS PUBLICIZED ON THE ADMISSION APPLICATION AND ON ITS

WEBSITE.

ISA Schedule E (Form 990 or 990-EZ) (2014)

4E1501 2 000
3811KU 2502 3244896




SCHEDULE F
(Form 990)

OMB No 1545-0047

2014

Open to Public
Inspection

Statement of Activities Outside the United States

P Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.
P Attach to Form 990.
P> Information about Schedule F (Form 990) and its instructions is at www.irs.gov/form990.

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer 1dentification number
EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
m General Information on Activities Outside the United States. Complete If the organization answered "Yes" on
Form 990, Part IV, ine 14b.
1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other
assistance, the grantees' eligibiity for the grants or assistance, and the selection critena used to award the
grants or assistance?

D Yes D No

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other
assistance outside the United States

3 Activities per Region (The following Part I, ine 3 table can be duplicated if additional space 1s needed )

(a) Region

(b) Number of
offices in the
region

(c) Number of
employees,
agents, and
independent
contractors

In region

(d) Activities conducted in
region (by type) (e g,
fundraising, program services,
investments,
grants to recipients
located in the region)

{e) If activity listed In (d}1s
a program service,
descnbe specific type of
service(s) In region

(f) Total
expenditures for
and investments

In regton

(1) EAST ASIA AND THE PACIFIC

PROGRAM SERVICES

HIGHER EDUCATION

3,145,545

(2)

3)

_(4)

(5)

(6)

(7)

_(8)

(9

(10)

(11)

(12)

(13)

14)

18)

(16)

(17)

3a Sub-total, .., .......
b Total from continuation

sheetsto Part1 , ., ... .
c¢__Totals (add lines 3a and 3b)

3,145,845

1

8

3,145,545

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

JSA
4E1274 1 000
3811KU 2502

Schedule F (Form 990) 2014
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EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD
Schedule F (Form 990) 2014

98-0681431

Page 2

Grants and Other Assistance to Organizations or Entities Outside the United States. Complete if the organization answered "Yes” on Form 990,
Part IV, Iine 15, for any recipient who received more than $5,000 Part Il can be duphicated if addiional space Is needed

1 {a) Name of {b) IRS code {c) Region (d) Pumose of (e} Amount of (f) Manner of
organization section and EIN grant cash grant cash

(g) Amount of
non-cash

(if applicable} disbu

{h) Descnption
of non-cash
assistance

@) Methed of
valuation
(book, FMV,
appraisal,
other)

(1)

(2)

(3)

(4)

(5)

(6)

7}

{8)

(9)

(10)

(11)

(12)

(13)

(14)

(15)

{16)

2 Enter total number of recipient organizations listed above that are recognized as charities by the foreign country, recognized as tax-exempt

by the IRS, or for which the grantee or counsel has provided a section 501(c)(3) equivalency letter,
3 Enter total number of other organizations or entities . . . PPN e e e e e aa e e

JSA

4E1275 1 000
3811KU 2502 3244896

Schedule F (Form 990) 2014




EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
Schedule F {Form 990) 2014 Page 3

Grants and Other Assistance to Individuals Outside the United States. Complete If the organization answered "Yes" on Form 990, Part IV, line 16
Part Il can be duplicated f addittonal space Is needed

{e} Manner of {f) Amount of {g) Descnption {h) Method of
(a) Type of grant or assistance {b) Region {c) Number of (d) Amount of cash non-cash of non-cash valuation
recipients cash grant disbursement assistance assistance (book, FMV,
appraisal,
other)

)

(2)

(3)

(4)

(5)

(6)

)

(9)

(10)

1)

(12)

(13)

{14)

{15)

(18)

(17)

{18)

Schedule F {(Form 930) 2014
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EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD

Schedule F (Form 990) 2014

98-0681431

Page 4

Foreign Forms

Was the organization a U S transferor of property to a foreign corporation during the tax year? If "Yes,”
the organization may be required to file Form 926, Return by a US Transferor of Property to a Foreign
Corporation (see Instructions for Form 926)

Did the organization have an interest In a foreign trust during the tax year? If "Yes,” the organization
may be required to file Form 35620, Annual Return to Report Transactions with Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
U S Owner (see Instructions for Forms 3520 and 3520-A, do not file with Form 990)

Did the organization have an ownership interest in a foreign corporation during the tax year? If "Yes,*
the orgamzation may be required to file Form 5471, Information Return of US Persons With Respect To
Certain Foreign Corporations (see Instructions for Form 5471)

Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? If "Yes," the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund (see Instructions for Form 8621)

Did the organization have an ownership interest in a foreign partnership during the tax year? If “Yes,”
the orgamization may be required to file Form 8865, Return of US Persons With Respect To Certamn
Foreign Partnerships (see Instructions for Form 8865)

Did the organization have any operattons in or related to any boycotting countries during the tax year? /f
"Yes," the organization may be required to file Form 5713, International Boycoft Report (see Instructions
for Form 5713, do not file with Form 390)

Yes

Yes

Yes

Yes

Yes

Yes

No

No

No

No

JSA
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EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
Schedule F (Form 990) 2014 Page 5

Supplemental information

Complete this part to provide the information required by Part [, line 2 (monitoring of funds); Part i, line 3, column (f)
(accounting method, amounts of investments vs expenditures per region); Part Il, line 1 {(accounting method), Part Il
(accounting method), and Part lil, column (c) (estimated number of recipients), as applicable Also complete this part to
provide any additional information (see instructions)

JSA Schedule F (Form 990) 2014
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SCHEDULE J Compensation Information |_oMB No 1545-0047
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
> Complete if the organization answered "Yes"” on Form 990, Part IV, line 23.

Department of the Treasury P Attach to Form 990. Open to Public
Internal Revenue Service » Information about Schedule J (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the arganization Employer identification number
EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the orgamzation provided any of the following to or for a person hsted in Form
990, Part Vi, Section A, line 1a Complete Part lil to provide any relevant information regarding these items
First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
- Discretionary spending account - Personal services (e g., maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment
or reimbursement or provision of all of the expenses described above? If "No," complete Part Ill to
= b | X
2 Did the organization require substantiation prior to remmbursing or allowing expenses incurred by all
directors, trustees, and officers, including the CEO/Executive Director, regarding the items checked in line
1 2 X
3 Indicate which, If any, of the following the filing organization used to establish the compensation of the
organization's CEO/Executive Director Check all that apply Do not check any boxes for methods used by a
related organization to establish compensation of the CEO/Executive Director, but explain in Part IlI
Compensation committee - Written employment contract
Independent compensation consultant - Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee
4  During the year, did any person listed in Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization
a Recelve a severance payment or change-of-control payment? ., . . . . . . . . . . ittt e e e e e 4a X
Participate in, or recewve payment from, a supplemental nonqualffied retwvementplan?, . . . .. ... ... ... 4b X
¢ Participate in, or receive payment from, an equity-based compensation arrangement?, . . . .. .. ... ..., 4c X
if "Yes" to any of Iines 4a-c, list the persons and provide the applicable amounts for each item in Part lli
Only section 501(c)(3), 501(c){4), and 501{c)(29) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VI, Section A, hine 1a, did the organization pay or accrue any
compensation contingent on the revenues of
@ The organization? . . . . . . i i i i i i i e e e e e e et e et e e e e e e e e e et e e e e 5a X
b Anyrelated organization? . . . . . L L L L e e e e e e e e e e e e e e e e e e e e e e e e e 5b X
If "Yes" to line 5a or 5b, describe in Part i
6 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of:
a Theorganizatlon? . . . . . . . . i i i i it e e e e e e e e e e e e e e e e e e e 6a X
b Anyrelated organization? . . . . . .. L L . e e e e e e e e e e e e e e e e e e e e e e e 6b X
If “Yes" to line 6a or 6b, descnbe in Part Ili.
7 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed
payments not described in ines 5 and 67 If "Yes," descrbenPartlll . . . . ... . ... .. .. ... ... .. 7 X
8 Were any amounts reported in Form 990, Part VI, paid or accrued pursuant to a contract that was subject
to the initial contract exception described in Regulations section 53 4958-4(a)(3)? If "Yes,” describe
LT - U 8 X
9 |If "Yes" to line 8, did the organization also follow the rebuttable presumption procedure described In
Regulations section 53 4958-6(C)? . . . . . . . . . i i i i e I T 9
For Paperwork Reduction Act Notice, see the Instructions for Form 990 Schedule J (Form 990) 2014
JSA
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EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

Schedule J (Form 990) 2014 Page 2
Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies f additional space is needed

For each individual whose compensation must be reported in Schedule J, report compensation from the organization on row (1} and from related organizations, described in the
instructions, on row (1) Do not list any individuals that are not isted on Form 990, Part VI

Note. The sum of columns (B)(1)-(m) for each listed indiidual must equal the total amount of Form 990, Part Vil, Section A, ine 1a, applicable column (D) and (E) amounts for that
individual

(B) Breakdown of W-2 and/or 1099-MISC compensation ©R 't and (D) Nontaxable () Tolal of (F)C
(A) Name and Titla (1) Base (i) Bonus & ncentive (i) Other other deferred benefits (BYIHD) n column (B) reported
compensation compensation reportable compensation as deferred in prior
compensation Form 990

JOHN WATRET [0} ¢, d [¢ o d 0

1 CHATRPERSON () 279,308. 10,130. 1,200. 23,400. 17,380. 331,418. 0

GRAHAM HUNT [0) 163,054 130 18,322. ¢ 181,506. 0

2 MANAGING DIRECTOR (m d g o ¢/ 0

WILLIAM HAMPTON [0} ¢ q g q 0

3 VICE-CHAIRPERSON M 220,194. 25,130. 1,200. 22,154 7,602 276,280 0

CHARLES SEVASTOS [0) q ¢ ¢ ¢ q 0

4 SECRETARY () 184,394 5,130 1,200 16,911. 7,602 215,237 0

BRADFORD SIMS ) q ¢! ¢ d 0

5 BOARD MEMBER [0} 168,190 130 1,200 15,379 17,380 202,279 o]
0]
6 ()
U]
7 (]
U]
8 )
U}
9 (1)
0]
10 (u)
0}
11 ()
U]
12 (n)
(]
13 (1)
0]
14 ()
0
15 [0
0]
16 (1)

Schedule J (Form 990) 2014
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EMBRY-RIDDLE AERCONAUTICAL UNIVERSITY ASIA LTD 98-0681431

Schedule J (Form 990) 2014
ETAIl Supplemental Information

Complete this part to provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part Il
Also complete this part for any additional information

Page 3

USE OF RELATED ORGANIZATION IN DETERMINING COMPENSATION

SCHEDULE J, PART I, LINE 1A

FIRST CLASS TRAVEL IS USED FOR TRAVEL OVERSEAS TO THE PARENT COMPANY,
EMBRY-RIDDLE AERONAUTICAL UNIVERSITY, INC. FOR THE MANAGING DIRECTOR AND
EXECUTIVE DIRECTOR, AND FROM THE PARENT COMPANY TO EMBRY-RIDDLE
AERONAUTICAL UNIVERISTY, ASIA FOR THE CHAIRPERSON AND

VICE-CHAIRPERSON AS APPROVED BY THE PRESIDENT OF THE PARENT COMPANY
HOUSING ALLOWANCE FOR THE MANAGING DIRECTOR AS APPROVED BY THE PRESIDENT

OF THE PARENT COMPANY

SCHEDULE J, PART I, LINE 3

APPROVAL AND COMPENSATION OF ALL EMPLOYEES IS MADE IN CONSULTATION WITH
APPROPRIATE PERSONNEL AT ERAU INC SPECIFIC LEVELS OF COMPENSATION ARE
DETERMINED BY COMPARING THE COMPENSATION FOR SIMILAR POSITIONS AT ERAU,
INC AND SIMLIAR POSITIONS IN SINGAPORE UNIVERSITIES IT SHOULD BE NOTED
THAT THE COMPENSATION FOR THE ORGANIZATION'S MANAGING DIRECTOR DID NOT

REFERENCE SIMILAR SINGAPORE APPOINTMENTS.

Scheduls J (Form 930) 2014
JSA
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EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

Schedule J (Form 990) 2014 Page 3
Supplemental Information

Compilete this part to provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part Il
Also complete thus part for any additonal information

NON- FIXED PAYMENTS

SCHEDULE J, PART I, LINE 7

ERAU ASIA PAYS BONUSES TO CERTAIN EXECUTIVES, A PORTION OF WHICH ARE
FIXED HOLIDAY BONUS PAYMENTS AND A PORTION ARE PAID AT THE DISCRETION OF

THE BOARD AND EVALUATED UNDER THE ORGANIZATION'S COMPENSATION POLICIES.

Schadule J (Form 990) 2014
JSA
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SCHEDULE O | omsNo 1545-0047

Supplemental Information to Form 990 or 990-EZ

(Form 990 or 990-EZ) 2@1 4
Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information. Open to Public
Department of the Treasury
Intemal Revenue Service » Attach to Form 990 or 990-EZ. lnspection
Name of the organization Employer identification number

EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

FORM 990, PART I, LINE 4 AND FORM 990, PART VI, LINE 1B

INDEPENDENT VOTING MEMBERS

EMBRY- RIDDLE AERONAUTICAL UNIVERSITY, INC. WISHED TO EXPAND OPERATIONS

IN ASIA AND WAS ADVISED TO ESTABLISH A LOCAL COMPANY. THE DIRECTORS HAVE
EXISTING RELATIONSHIPS AND WERE COMPENSATED BY THE PARENT, EMBRY-RIDDLE

AERONAUTICAL UNIVERSITY, INC., TO ASSURE THAT EMBRY- RIDDLE AERONAUTICAL
UNIVERSITY, ASIA, LTD. SUPPORTS THE MISSION AND GOALS OF EMBRY-RIDDLE

AERONAUTICAL UNIVERSITY, INC.

FORM 990, PART VI, LINE 6
MEMBERS AND STOCKHOLDERS
EMBRY-RIDDLE AERONAUTICAL UNIVERSITY, INC, IS THE SOLE MEMBER OF

EMBRY-RIDDLE AERONAUTICAL UNIVERSITY, ASIA, LTD.

FORM 990, PART VI, LINE 7A

EMBRY-RIDDLE AERONAUTICAL UNIVERSITY, INC., AS THE SOLE MEMBER SET OUT IN
THE ARTICLES OF ASSOCIATION, HAS THE POWER TO APPOINT AND REMOVE THE
MANAGING DIRECTOR, AS WELL AS VOTE ON DIRECTORS TO RUN EMBRY-RIDDLE

AERONAUTICAL UNIVERSITY, ASIA, LTD.

FORM 990, PART VI, LINE 7B
DECISIONS OF THE ORG. RESERVED TO MEMBERS
EMBRY-RIDDLE AERONAUTICAL UNIVERSITY, INC., AS THE FOUNDING MEMBER, HAS

THE SOLE RIGHT TO APPOINT AND REMOVE THE MANAGING DIRECTOR OF

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2014)
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Schedule O (Form 990 or 990-EZ) 2014 Page 2

Name of the organization Employer identification number
EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

EMBRY-RIDDLE AERONAUTICAL UNIVERSITY, ASIA, LTD. ADDITIONALLY, THE
FOUNDING MEMBER HAS THE FINAL CONSENT TO REMOVE ANY OTHER MEMBER WHOM THE
DIRECTORS WISH TO REMOVE FROM THE BOARD. THE FOUNDING MEMBER CANNOT BE
EXPELLED, EXCLUDED OR REMOVED FROM THE COMPANY, AND HAS THE ABSOLUTE
DISCRETION AND POWER TO EXPEL, EXCLUDE, OR REMOVE AND/OR VETO THE

EXPULSION, EXCLUSION OR REMOVAL OF ANY MEMBER.

FORM 990, PART VI, LINE 11B

DESCRIBE THE PROCESS USED BY MANAGEMENT AND/OR GOVERNING BODY TO REVIEW
THE 990

FORM 990 AND ACCOMPANYING SCHEDULES ARE PREPARED BY STAFF, REVIEWED BY
THE ORGANIZATION'S MANAGEMENT AND PRESENTED TO ALL DIRECTORS BEFORE

SUBMISSION TO THE IRS.

FORM 990, PART VI, LINE 12C

CONFLICT OF INTEREST POLICY

EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA, LTD IS MANAGED IN ACCORDANCE
WITH EMBRY-RIDDLE AERONAUTICAL UNIVERSITY, INC.'S POLICIES AND PROCEDURES
EXCEPT WHERE SPECIFIC POLICIES AND PROCEDURES CANNOT OR DO NOT APPLY TO
SINGAPORE. EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA, LTD BOARD DIRECTORS
ARE REQUIRED TO COMPLETE AN ANNUAL CONFLICT OF INTEREST DISCLOSURE FORM
SUBMITTED TO THE INTERNAL AUDIT DEPARTMENT OF EMBRY-RIDDLE AERONAUTICAL
UNIVERSITY, INC. TO ENSURE COMPLIANCE WITH APPM 1.3.1 - UNIVERSITY

CONFLICT OF INTEREST POLICY.

JSA Schedule O (Form 990 or 990-EZ) 2014
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Schedule O (Form 990 or 990-EZ) 2014 Page 2
Name of the organization Employer identification number
EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

FORM 990, PART VI, LINES 15A AND 15B

OFFICES AND POSITIONS FOR WHICH PROCESS WAS USED AND YEAR PROCESS WAS
BEGUN

APPROVAL AND COMPENSATION OF ALL EMPLOYEES IS MADE IN CONSULTATION WITH
APPROPRIATE PERSONNEL AT EMBRY-RIDDLE AERONAUTICAL UNIVERSITY, INC.
SPECIFIC LEVELS OF COMPENSATION ARE DETERMINED BY COMPARING THE
COMPENSATION FOR SIMILAR POSITIONS AT THE PARENT ENTITY, EMBRY-RIDDLE
AERONAUTICAL UNIVERSITY, INC., AND SIMILAR POSITIONS AT SINGAPORE
UNIVERSITIES. IT SHOULD BE NOTED THAT THE COMPENSATION FOR THE
ORGANIZATION'S MANAGING DIRECTOR DID NOT REFERENCE SIMILAR SINGAPORE

APPOINTMENTS.

FORM 990, PART VI, LINE 19

DISCLOSURE

EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA, LTD MAKES ITS GOVERNING
DOCUMENTS, CONFLICT OF INTEREST POLICY AND FINANCIAL STATEMENTS AVAILABLE
TO THE PUBLIC UPON REQUEST. THE FORM 990 AND AUDITED FINANCIAL STATEMENTS
ARE DISCLOSED ON THE EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA, LTD

WEBSITE.

OTHER CHANGES IN NET ASSETS OR FUND BALANCES

FORM 990, PART XI, LINE 9
OTHER CHANGES IN NET ASSETS OR FUND BALANCES IS DERIVED FROM FOREIGN
CURRENCY CONVERSION FLUCTUATION.

OTHER CHANGES IN NET ASSET $15,899.

JSA Schedule O (Form 990 or 990-EZ) 2014
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Schedule O (Form 990 or 990-EZ) 2014 Page 2
Name of the orgamization Employer identification number
EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

ATTACHMENT 1

FORM 990, PART IX - OTHER FEES

(n) (B) (C) (D)

TOTAL PROGRAM MANAGEMENT FUNDRAISING
DESCRIPTION FEES SERVICE EXP. AND GENERAL EXPENSES
PROFESSIONAL SERVICES 17,344. 17,344.
LECTURERS ACCOMODATIONS/EXP. 88,459. 88,459.
LECTURERS FEES & STIPENDS 242,204. 242,204.
LECTURERS ALLOWANCE/PER DIEM 45,434. 45,434.
TOTALS 393,441. 393,441.

ATTACHMENT 2

FORM 990, PART X - PREPAID EXPENSES AND DEFERRED CHARGES

ENDING
DESCRIPTION BOOK VALUE
DEPOSITS 11,512.
PREPAID EXPENSE 66,617.
TOTALS 78,129.
JSA Schedule O (Form 990 or 890-EZ) 2014
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EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD

SCHEDULE R

(Form 990) > Comp!

if the org:

P> Attach to Form 990
Depariment of the Treasury

Intemal Revenue Servce

98-0681431

Related Organizations and Unrelated Partnerships
ed "Yes” on Form 990, Part IV, line 33, 34, 35b, 36, or 37

P Information about Schedule R (Form 990) and its instructions 1s at www irs gov/form990

Name of the organization

OMB No 1545-0047

2014

Opento Public
Inspection

ploy

EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431

m Identification of Disregarded Entities Complete if the organization answered "Yes" on Form 990, Part IV, line 33
(@) (b) (© (d) (o)
Name, address, and EIN (f applicable) of disregarded entity Primary actmwity Legal domicile (slate Total income End-of-year assels Direct controlhng
or foreign country) entity

(1)

(2)

(3)

(4)

(5)

(6)

one or more related tax-exempt organizations during the tax year

Identification of Related Tax-Exempt Organizations Complete If the organization answered "Yes" on Form 990, Part IV, line 34 because it had

(a) (b} (c} (d) (e) y] (g}
Name, address, and EIN of related organization Primary actvity Legal domicile (stale | Exempt Code secton | Public charity status Direct controling Section 51‘2(b)(13)
or foreign country) (1f section 501(c)(3) enlity °°e"n’.'.?,/'fd
Yes No
(1) EVBRY- RIDDLE AERONAUTICAL UNIVERSITY, INC 59-0936101
600 5 CLYDE MORRIS BLVD DAYTONA BEACH, FL 32114 HIGHER ED FL 501(C) (3) 2 N/A X
(2)
(3)
(4)
(8)
(6)
(7N

For Paperwork Reduction Act Notice, see the Instructions for Form 990

JSA
4E1307 1 000

3811KU 2502 3244896

Schedule R (Form 990) 2014



EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD

98-0681431

Schedule R {Form 990) 2014

Page 2
m Identification of Related Organizations Taxable as a Partnership Complete If the organization answered "Yes" on Form 990, Part IV, line 34
because it had one or more related organizations treated as a partnership during the tax year
(a) (b) (c) (d) (o) ] (@) (h U} (] (k)
Name, address, and EIN of Pnmary actmty Legal Direct controifing Predominant Share of total Share of end-of- | ouoracorvonen Code V-UBI Generalor | Percentage
related organization domicile entity '"anmrglgfe'g‘ed' Income year assets scasora? | amount in box 20 | managing | ownership
(state or excluded from of Schedule K-1 | panner>
foreign tax under {Form 1065}
country) sections 512-514)
Yes| No Yes| No
{1)
(2)
(3)
(4)
(5)
(6)
(N
Part IV Identification of Related Organizations Taxable as a Corporation or Trust Complete If the organization answered "Yes" on Form 990, Part IV,
line 34 because it had one or more related organizations treated as a corporation or trust during the tax year
(a) (b) {c} {d) (e} u] @ h) 1
Name, address, and EIN of related organization Primary activity Legal domisle | Direct controlling Type of entity Share of total Share of P Secion
(state or foreign| entity (C corp, S corp, or Income end-of-year assets |ownership f::)f»(([r’o)l(lg)
country) irust) entity?
[Yes(No
(1)
(2)
(3)
{4)
{5)
(6)
(7)
JSA
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3811KU 2502
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Schedule R (Form 990) 2014




EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431
Schedule R (Form 990) 2014 Page 3

Transactions With Related Organizations Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36

Note Complete line 1 if any entity 1s hsted in Paris 1, i1}, or IV of this schedule Yes| No
1 Dunng the tax year, did the orgamization engage in any of the following transactions with one or more related organizations Iisted n Parts lI-IV?
a Receipt of (1) interest, () annuities, () royalties, or {iv) rent from a controlled entity . , ., ., . . ... ... . e e e e e e e e
b Gift, grant, or capital contribution to related organization(s) . . . . . . .. . . it e e e e e e e e e e e
¢ Gift, grant, or capital contribution from related organization(S), . . . . . . ... .. L e e e e e
d Loans or loan guarantees to or for related organization(S) . . . . . . .. .t it e e e e e e e e e e e
e Loans or loan guarantees by related organization(S) ., . . . . . . ... L i it e e e e e e
f Dividends from related organization(s), . , . .. ... ... ...
g Sale of assets to related orgamzation(s)., . . ... ...
h Purchase of assets from related organizaton(s), , .. ..... ........
1 Exchange of assets with related organization(s) .
) Lease of facilites, equipment, or other assets to related organlzatlon( s)
e ]
k Lease of facilties, equipment, or other assets from related organization(s) , . . . ... ... .. ... .. ... 1k X
| Performance of services or membership or fundraising solicitations for related organization(s) . . .. ... .. ......... 11 X
m Performance of services or membership or fundraising solicitations by related organization(s), . . . , ... . e e e e e e . 1im X
n Sharing of facilities, equipment, mailing lists, or other assets with related organization(s} , e e e e e 1in X
o Sharning of paid employees with related organization(s) ., . . . .. . L. L e e i e e e 10 X
U
p Reimbursement paid to related organization(s) for expenses . . e e e e e . . . . .o ! PN 1p X
gq Reimbursement paid by related organization(s) for expenses e N . e e e . e v e e e . 1 X
IO D
r Other transfer of cash or property to related organizaton(s) , , , . . . e e . TS, T I 4 X
s Other transfer of cash or property from related organization({s). . . . . . . ... .. . . i e e 1s X
2 |f the answer to any of the above is "Yes," see the instructions for information on who must comple(e \h|s hne mcludmg covered relationships and lransachon thresholds
(a) (b} (c) (d)
Name of related organization Transaction Amount involved Method of determining
type (a-s} amount nvolved
{1)
(2)
(3)
(4)
(5)
(6}
JSA Schedule R (Form 990) 2014
4E1309 1 000
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EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD

Schedule R (Form 990) 2014

98-0681431

Page 4

Unrelated Organizations Taxable as a Partnership Complete If the organization answered "Yes" on Form 990, Part IV, line 37

Prowide the following information for each entity taxed as a partnership through which the orgamzation conducted more than five percent of its activities {measured by total assets
or gross revenue) that was not a related organization See instructions regarding exclusion for certain investment partnerships

(a) (b)
Name, address and EIN of entity Prmary actvily

(e}
Legal domiale
(state or foregn
country)

{d}
Predominant
income (relaied

unrelated excluded 501(ck3)

from 1ax under

sections 512-514) | Yes | No

(o)
Are all partners|
section

organizations?

(1]
Share of
total income

(g
Share of
end-of-year
assets

Disproportiormte

)

allocatons?

Yes

No

(0]

Code V - UB!
amount in box 20
of Schedule K 1
{Form 1065)

9]

General or
managing
partner?

(k)
Percentage
ownership

Yes

No

(1)

{(2)

(3)

(4)

(5)

A6)

(7)

(8)

(9)

(10)

(11)

(12)

(13)

(4

(15).

(1s)

JSA
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3244896

Schedule R (Form 990) 2014



EMBRY-RIDDLE AERONAUTICAL UNIVERSITY ASIA LTD 98-0681431 .

Schedule R (Form 990) 2014 , Page 5
Supplemental Information
Complete this part to provide additional information for responses to questions on Schedule R (see
instructions).

Schedule R (Form 990) 2014
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