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- torm 990-PF

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

Department of the Treasury
Internal Revenue Service

P> Do not enter social security numbers on this form as it may be made public.
P> information about Form 990-PF and its separate instructions is at www.irs.qov/form990pf.

294921297019 8"

OMB No 1545-0052

wo“| 2014

For calendar year 2014 or tax year beginning JUL 1, 2014 , and ending JUN 30, 2015
Name of foundation A Employer identification number
Bonfils-Stanton Foundation 84-6029014
Number and street (or P O box number if mail ts not delivered to street address) Room/suite B Te|eph0ne number
1601 Arapahoe Street 00 303-825-3774

City or town, state or province, country, and ZIP or foreign postal code
Denver, CO 80202

Cw exemption application 1s pending, check here >|_|

G Check all that apply: L__intal return LI tnital return of a former public chanty D 1. Foreign organizations, check here b':]
Final return D Amended return
[ Address change ] Name change 2 e e o test g []
H Check type of organization: Lx_| Section 501(c)(3) exempt private foundation @ U/ E If private foundation status was terminated
[ Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation ‘ under section 507(b)(1)(A), check here P>
| Fair market value of all assets at end of year | 4 Accountng method: [ X [Cash || Accrual U 1F it the foundation 1s in a 60-month termination
(from Part ll, col (c), ine 16) E:] Other (specify) under section 507(b)(1)(B), check here P>
»$ 83,834,044 |(Part ], column (d) must be on cash basis )
Part || Analysis of Revenue and Expenses (d) Disbursements
LBa s e B ey | (ARZSNSNE | Oelmement | @Agne (o,
1 Contributions, gifts, grants, etc., received N/A
2 Check P E If the foundation 15 not required to attach Sch B
7 3 Interast on savings and temporary
cash investments
4 Dwvidends and interest fram securities 803,755, 803,755,
5a Gross rents
b Net rental income or (loss)
P 6a Net gain or (loss) from sale of assets not on life 10 3 ’ 117 ' 415,
gl b sromonimaa ! ar
¢>, 7 Capttal gain net income (from Part IV, Ilr?;@ 3 3,117,415,
1 8 Netshor-termeca
9 Income modificati L’ElVED
108 Shemhe] ™ Q
b Less Cost] ;c:dssz CT o N JNiE Q
¢ Gross proftof (los: r & v culd gé
11 Other income N -
12 Total. Add ines (MR EEN, ut 3,921,170, 3,921,170,
13 Compensation of officers, directors, trustees, etc 298,217, 29,076, 269,141,
14 Other employee salaries and wages 137,600, 13,418, 124,182,
° 15 Pension plans, employee benefits 97,656, 8,690, 88,966,
$ | 16a Legal fees Stmt 1 2,321, 0. 2,321,
§ b Accounting fees stmt 2 19,000, 3,800, 15,200,
i ¢ Other professional fees stmt 3 416,462, 114,267, 302,195,
2117 Interest
%18 Taxes Stmt 4 53,136, 0. 136.
-E 19 Depreciation and depletion 41,539, 0.
:E 20 Occupancy 20,848, 0. 20,848,
<€ |21 Travel, conferences, and meetings 24,983, 0. 24,983,
E 22 Prninting and publications
o 23 Other expenses Stmt 5 162,355, 0. 162,355,
"§ 24 Total operating and administrative
2 expenses. Add ines 13 through 23 1,274,117, 169,251, 1,010,327,
° 25 Contributions, gifts, grants paid 2,547,313, 2,547,313,
26 Total expenses and disbursements
Add lines 24 and 25 3,821,430, 169,251, 3,557,640,
27 Subtract hne 26 from line 12:
2 Excess of revenue over expenses and disbursements 99 ’ 740,
b Netinvestment income Gf negative, enter -0-) 3,751,919,
¢ Adjusted netincome (f negatrve, enter -0-) N/A
19554 LHA ForPaperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
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Form 990-PF (2014)

Bonfils-Stanton Foundation

84-6029014

Page 2

Balance Sheets Afcned schedutesand amounls n the descnption
column should be for end-of-year amounts onty

Beginning of year

End of year

(a)Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 200, 200, 200,
2 Savings and temporary cash investments 201,530, 574,213, 574,213,
3 Accounts recevable P>
Less: allowance for doubtful accounts P
4 Pledges receivable P>
Less: allowance for doubtful accounts P>
5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans feceivable »
Less: allowance for doubtful accounts P
o | 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred charges
< | 40a Investments - U.S. and state government obligations 43,321,
b Investments - corporate stock Stmt 7 14,288,314, 13,390,592, 18,323,297,
¢ Investments - corporate bonds Stmt 8 4,606,052, 4,096,965, 4,134,488,
11 Investments - land buidings and equipment basis »
Less accumulated depreciaion »
12 Investments - mortgage loans
13 Investments - other stmt 9 40,982,256, 41,199,635, 59,026,314,
14 Land, buildings, and equipment: basis P> 1,197,147,
Less accumulated depreciaion ~ Stmt 6 » 460,134, 777,205, 737,015. 737,013,
15 Other assets (describe P> Statementl0 ) 21,740, 1,038,518, 1,038,519,
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |) 60,920,618, 61,037,137, 83,834,044,
17 Accounts payable and accrued expenses
18 Grants payable
] 19 Deferred revenue
g 20 Loans from officers, directors, trustees, and other disqualified persons
€ |21 Mortgages and other notes payable
~ 22 Other liabilities (describe p» Deferred compensation fund ) 0. 16,779.
23 Total liabilities (add lines 17 through 22) 0. 16,779.
Foundations that follow SFAS 117, check here |
” and complete lines 24 through 26 and lines 30 and 31.
2 |24 Unrestricted
E 25 Temporarily restricted
:'t'i 26 Permanently restricted
g foundations that do not follow SFAS 117, check here > E‘
L and complete lines 27 through 31.
8 27 Capital stock, trust principal, or current funds 0. 0.
§ 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.
< 29 Retamned earnings, accumulated income, endowment, or other funds 60,920,618, 61,020,358,
g 30 Total net assets or fund balances 60,920,618, 61,020,358,
31 Total liabilities and net assets/fund balances 60,920,618, 61,037,137,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 60,920,618,
2 Enter amount from Part |, ine 27a 2 99,740,
3 Other increases not included in ine 2 (itemize) P> 3 0.
4 Addlines 1,2,and 3 4 61,020,358,
§ Decreases not included in line 2 (temize) 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 6 61,020,358,
Form 990-PF (2014)
423511

11-24-14



_Form 990-PF (2014) Bonfils-Stanton Foundation 84-6029014 Page 3
{ Part IV] Capital Gains and Losses for Tax on Investment Income

(a)List and describe the kind(s) of property sold (e.g., real estate, (bz,*fol_l,"l’]fccﬁa”s';e" (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) O - Donation (mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statements
c
d
e
{e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gamn or (loss)
(or aillowable) plus expense of sale (e} plus (f) minus (g)
a
b
¢
d
e 3,117,415,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. (i) Adjusted basis (k) Excess of col. (1) col. (k), but not less than -0-) or
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. (J), if any Losses (from col. ()
a
b
c
d
e 3,117,415,
If gain, also enter in Part |, ine 7
2 (Caprtal gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 3,117,415,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) appltes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes I_Z| No
If"Yes," the foundation does not quahify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
a) (b) () o
Base period years Distnbution ratio
Calendar year (o?tax ye)zlir beginming in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwided by col. (c))
2013 3,209,085, 80,268,352, .039979
2012 4,094,256, 74,295,847, .055107
2011 2,886,314, 70,933,750, .040690
2010 3,414,422, 72,218,660, .047279
2009 3,542,263, 66,942,910, .052915
2 Total of ine 1, column (d) 2 .235970
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .047194
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 81,441,116,
5 Multiply ine 4 by fine 3 5 3,843,532,
6 Enter 1% of net investment ncome (1% of Part |, line 27b) 6 37,519,
7 Addlines 5 and 6 7 3,881,051,
8 Enter qualifying distnbutions from Part XIi, line 4 8 4,558,987,

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14 Form 990-PF (2014)
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. Form 990-PF (2014) Bonfils-Stanton Foundation 84-6029014

Page 4

| Part V_I] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> 1 and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here P> E and enter 1% 1

37,519,

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add hines 1and 2

37,519,

s |w]N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

37,519,

2
3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
6

Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 57,062,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

57,062,

7
8 Enter any penalty for underpayment of estimated tax. Check here E] if Form 2220 1s attached 8
9 Taxdue If the total of ines 5 and 8 i1s more than line 7, enter amount owed » 9

10 Overpayment. If ine 7 1s more than the total of hnes 5 and 8, enter the amount overpaid » 10

19,543,

11 Enter the amount of line 10 to be: Credited to 2015 estimated tax 19,543 | RefundedP> | 11

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer 1s "Yes" to 14 Or 1, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS?
If *Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, * attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If *Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part ll, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

Yes| No

1a

1b

1c

4a

4b

co

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation
8 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f *Yes, ® complete Part XIV
10 Did any persons become substantial contributors during the tax year? i “ves," attach a schedule listing their names and addresses

8b

X

10

X

423531
11-24-14

Form 990-PF (2014)

A



.Form 990-PF (2014) Bonfils-Stanton Foundation 84-6029014

Page 5

[Part Vil-A [ Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» bonfils-stanton.org

11

12

13

14 The books are in care of p» Ann Hovland

Telephone no.p»303-825-3774

Located at p» 1601 Arapahoe Street, Denver, CO ZIP+4 80202

15 Sectton 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | 2 | 15 |

L

N/A

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the nstructions for exceptions and filing requirements for FinGEN Form 114, (formerly TD F 90-22.1). If "Yes,” enter the name of the
foreign country P>

16

Yes

No

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:| Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ Ives [x]Ino
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E Yes [:l No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes E No
(6) Agree to pay money or property to a government official? (Exception Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes E] No
b If any answer 1s "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?
Orgaruzations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014?
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XI11) for tax year(s) beginning
before 2014? |:| Yes E] No
If “Yes," list the years p» s , s
b Are there any years listed 1n 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves [x ] No
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any nvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014?

Yes

No

1b

1c

2b

3b

4a

4b

X

Form 990-PF (2014)

423541
11-24-14




Bonfils-Stanton Foundation

Form 990-PF (2014) 84-6029014 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes E] No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes IZI No
(3) Provide a grant to an individual for travel, study, or other similar purposes? E Yes |:| No
(4) Provide a grant to an organization other than a chartable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [ ves [(x] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? :] Yes E] No
b If any answer Is "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? 5b X
Orgamzations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintamned
expenditure responsibility for the grant? l:] Yes |:| No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes IZ' No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes E No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and Juera ed (c) (lifompens_allon e(mfg?o%wg#gﬁ%? o [ (e) EX ense
(a) Name and address ours g8 rpvc\)/gﬁlonevo ? (er?t%trp-gl-‘)" e acaﬁ?o%ahgeser
See Statement 11 298,217, 52,028, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contnoutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emnlgme&e’gﬁghplans account, other
devoted 1o position compensation allowances
Monique M. Loseke - 1601 Arapahoe [Executive Assistant
St., Ste. 500, Denver, CO 80202 40,00 68,600, 10,167, 0.
Gina Ferrari - 1601 Arapahoe St., pPirector, Grants Pré¢gram
Ste., 500, Denver, CO 80202 24,00 69,000, 6,049, 0.
Total number of other employees paid over $50,000 > | 0

423551
11-24-14

Form 990-PF (2014)
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. Form 990-PF (2014) Bonfils-Stanton Foundation 84-6029014 Page 7
[Part VHI [ Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensatton
Changing Our World - 220 East 42nd Street,
5th Flr, New York, NY 10017 hssessment 155,000,
Monticello Associates - 1800 Larimer Street,
Suite 2100, Denver, CO 80202 pPsset Management 75,000,
Launch Advertising - 3528 Tejon Street, Suite
140, Denver, CO 80211 Communications Planning 63,822,
Total number of others receving over $50,000 for professional services » 0
| Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expen
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. PENSES
1N/A
0.
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1
See Statement 12 1,000,000,
2
All other program-related investments. See instructions.
3
Total. Add Iines 1 through 3 > 1,000,000,
Form 990-PF (2014)
423561

11-24-14



. Form 990-PF (2014) Bonfils-Stanton Foundation

84-6029014 Page 8

| Part X | . .
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly farr market value of securities 1a 82,133,900,
b Average of monthly cash balances 1b 547,436,
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 82,681, 336,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) l 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0,
3  Subtract ine 2 from line 1d 3 82,681,336,
4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see instructions) 4 1,240,220,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 81,441, 116,
6 Minimum investment return. Enter 5% of line 5 6 4,072,056,
Part XlI | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [:I and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 4,072,056,
2a Tax on investment income for 2014 from Part VI, ine 5 2a 37,519,
b Income tax for 2014. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢c 37,519,
3 Distributable amount before adjustments. Subtract ne 2c from line 1 3 4,034,537,
4 Recovertes of amounts treated as qualifying distributions 4 0.
§ Addlines 3and 4 5 4,034,537,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part XI!, line 1 7 4,034,537,
[Part X1 | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 3,557,640,
b Program-related investments - total from Part IX-B 1b 1,000,000,
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 1,347,
3 Amounts set aside for specific charitable projects that satisty the:
a Suitability test (prior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, line 4 4 4,558,987,
§ Foundatons that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 37,519,
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 4,521,468,

Note The amounton line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

Form 990-PF (2014)




_ Form 990-PF (2014)

Bonfils-Stanton Foundation

84-6029014 Page 9

Undistributed Income (see instructions)

1 Distnibutable amount for 2014 from Part XI,
ine 7
2 Undistributed tncome, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:

3 Excess distributions carryover, If any, to 2014:
aFrom 2009 180,416,

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

4,034,537,

bFrom 2010 129,076,

¢ From 2011

dFrom 2012 409,953,

eFrom 2013

f Total of lines 3a through e
4 Qualifying distributions for 2014 from
Part XII, line 4: > $ 4,558,987,

719,445,

aAppled to 2013, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2014 distributable amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
{If an amount appears In column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4¢, and 4e Subfractline 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distnibuted in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)
8 Excess distributions carryover from 2009
not appled on line 5 or ine 7
9 Excess distributions carryover to 2015.
Subtract hnes 7 and 8 from hine 62
10 Analysis of ine 9;
aExcess from 2010 129,076,

4,034,537,

524,450,

0.

1,243,895,

180,416,

1,063,479,

bExcess from 2011

¢ Excess from 2012 409,953,

dExcess from 2013

e Excess from 2014 524,450,

X23I58T
11-24-14

Form 990-PF (2014)




. Form 990-PF (2014) Bonfils-Stanton Foundation 84-6029014 Page 10
| Part XW] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >

2 a Enter the lesser of the adjusted net Tax year Prior 3 years

b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942())(3) or | 4942())(5)
(e) Total /

income from Part | or the minimum (a)2014 (b)2013 (c)2012 {d)2011
investment return from Part X for 7
each year listed e

b 85% of ling 2a i

¢ Qualifying distnbutions from Part XII, //
line 4 for each year listed -

d Amounts included in kne 2c not e
used directly for active conduct of /
exempt activities e

e Qualifying distributions made directly -
for active conduct of exempt activities. /

Subtract line 2d from line 2¢ //
3 Complete 3a, b, or ¢ for the 7
alternative test relied upon: 7
a "Assets” alternative test - enter: yd
(1) Value of all assets /

(2) Value of assets qualifying /
under section 4942())(3)(B)(1)

b "Endowment” aiternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) /

{2) Support from general public
and 5 or more exempt
organizations as provided in /
section 4942())(3)(B)(m)

(3) Largest amount of support from /
an exempt organization
(4) Gross investment income ~
[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> E] if the foundation only makes cp’ntnbutlons to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to ndividuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom apphications should be addressed:

See Statement 13
b The form in which applications should be submitted and nformation and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)



.

. Form 990-PF (2014) Bonfils-Stanton Foundation 84-6029014 Page 11
[ Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
oumcloston | fae | SRS Ao
Name and address (home or business) oarnguggtgn%al contnbl?tor recipient
a Paid during the year
Anseth, Kristi S. N/A I 2015 Science and
5205 Waterstone Drive edicine Award
Boulder, CO 80301 ﬁecipient 35,000,
Art Students League of Denver F/A PC for general operating
200 Grant Street [upport
Denver, CO 80203-4020 10,000,
Art Students League of Denver N/A PC Livingston Fellowship
200 Grant Street to support advanced
Denver, CO 80203-4020 professional
Hevelopment 12,500,
ArtReach, Inc, N/A PC for general operating
3400 West 38th Avenue, Suite 200 EFupport
Denver, CO 80211-1966 10,000,
Augustana Arts Inc, k/A PC to support general
5000 East Alameda Avenue bperations of Musica
Denver, CO 80246-8104 acra Chamber
Erchestra 15,000,
Total See continuation sheet(s) > 3a 2,547,313,
b Approved for future payment
Art Students League of Denver N/A PC ,Livingston Fellowship
200 Grant Street to support advanced
Denver, CO 80203-4020 professional
Hevelopment 12,500,
New Dance Theater, Inc dba Cleo N/A PC Livingston Fellowship
Parker Robinson Dance o support advanced
119 Park Avenue West professional
Denver, CO 80205-3209 Hevelopment 12,500,
Colorado Organization for Latina /A PC Livingston Fellowship
Opportunity and Reproductive Rights ko support advanced
P.O, Box 40991 professional
Denver, CO 80204-0991 Hevelopment 12,500,
Total See continuation sheet(s) > 3b 62,500,

423611
11-24-14

Form 990-PF (2014)




. Form 990-PF (2014)

Bonfils-Stanton Foundation

84-6029014 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

‘Unrelated business income

Excluded by saection 512, 513, or 514 (e)

(a)
Business
code

(b)

Amount

T

Exclu-

sion
code

(d) Related or exempt
Amount function income

o a 6 o

t

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

803,755,

18

3,117,415,

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in fine 13 instructions to verify calculations.)

3,921,170, 0.

13 3,921,170,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

Form 990-PF (2014)




. Form 990-PF (2014) Bonfils-Stanton Foundation 84-6029014

Page 13
| Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in sectton 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organtzation of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X
d If the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a |s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or 1n section 5277 C dves [xno
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of jury, | declargthat | have examined this retumn, including accompanying schedules and statements, and to the best of my knowladge -

. and belief, it 1s tylpe, Jorrect, and ggmplete Declaratign of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge retumn with the preparer
Slgn Chief Financlal shown below (see Instr )?
Here I Officer/Treasurer [x] ves No

Signature of*Officek or trustee ’ Date Title
Print/Type preparer’s name Preparer's signature Date Check | it |PTIN

self- employed

Paid Laurie Anderson M W 9/30/15 P01416697

Preparer [fFrm's name P Kundinger, Corder & Engle, P.C. Firm's EIN P>
Use Only

Firm's address p» 475 Lincoln Street, Suite 200
Denver, CO 80203 Phone no. 303-534-5953

Form 990-PF (2014)

423622
11-24-14




Continuation for 990-PF, Part IV

Bonfils-Stanton Foundation 84-6029014 Page 1 of 2
_[Part IV Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (biHow acquired] (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mMo- day,yr.) | (mo.,day,yr.)

ia Wells Fargo Bond Fund

b Cambrian Capital P

¢ Convexity P

d Capital Guardian P

¢ Dodge & Cox International Fund P

f Longleaf Small-Cap Partners P

g Spinnaker GSS HOldings Ltd P

h Vanguard P

| Capital Guardian P

} Daruma P

k Davidson Kempner Capital Management P

| Highclere P

m Lexington Middle Market Investors III P

n Longleaf Small-Cap Partners P

0 Newport Asia P

(rosssaspree | (V0o alied ) Cotor o Gt
a 19,652,
b -157,190,
c 668,794,
d -36,863,
e 379,546,
f 62,190,
g -13,108,
h 123,014,
} 25,217,
I 351,201,
k 110,451,
! 167,583,
m 29,688,
n 280,886,
0 243,601,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
T f col. .
(i)F.M.V. as of 12/31/69 (la)nsA g;u%agf}ggls ('3/5: gg?.s(:;f Ffoalhg) sans (exc;l?ts nootﬁgss('t]rza%a!?o?-v)er col. (k)

a 19,652,
b -157,190.
¢ 668,794,
d -36,863,
e 379,546,
f 62,190,
9 -13,108.
h 123,014,
i 25,217,
] 351,201,
k 110,451,
I 167,583,
m 29,688,
n 280,886.
0 243,601,

If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) ( If ?Ioss), enter *-0-* n Part |, line 7 ) 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, aiso enter in Part I, ine 8, column (c).
If (loss), enter *-0-"in Part |, ne 8

423591
05-01-14



Continuation for 990-PF, Part IV

Bonfils-Stanton Foundation 84-6029014 Page 2 of 2
. erapital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (bwoly{:?cc#aus'ged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Go. D - Donation | (M., day,yr.) | (mo., day, yr.)
ia Pequot-recovery P
b Vanguard P
¢ Wellington Trust Fund P
d Pimco P
¢ Wells Fargo-final settlement
f
g
h
[
J
k
I
m
n
0
() s s e e I
a 1,542,
b 317,887.
c 539,163,
d 2,615,
e 1,546,
f
9
h
[
]
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
; ains (ex X .
(i) F-M.V. as of 12/31/69 O ot 231708 e gg?s(sf ffoalhgll) s nooftclglss(?rzagna'l'r.‘o?-\;er col. (k)
a 1,542,
b 317,887,
c 539,163,
d 2,615,
e 1,546,
f
g
h
|
}
k
|
m
n
0
2 Capnal gain net income or (net capital loss) ( :; ﬂg‘g‘gf'gﬁtgﬁ‘ff’{,_'-",ﬁ%'},'{ |I:?,?\Z7 ) 2 3,117,415,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-*in Part [, line 8 3 N/A

423591
05-01-14




. [Part XV]| Supplementary

Bonfils-Stanton Foundation

84-6029014

Information

3 Grants and Contributions Paid During the Year (Continuation)

Reciptent If recipient i1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
tribution
n re me or busm any foundation manager status 0 con
Name and address (home o ess) or substantial contributor recipient
Baroque Chamber Orchestra of Colorado [N/A PC beneral operating
PO Box 200098 support
Denver, CO 80220-0098 15,000,
Big Brothers Big Sisters of Colorado, N/A PC I.ivingston Fellowship
Inc, ko support advanced
1391 N, Speer Blvd., Ste, 450 brofessional
Denver, CO 80204-2508 Hevelopment 12,500,
Boulder County Arts Alliance, Inc, N/A PC ko support the
2590 Walnut Street, Suite 9 eptember 2015 Jaipur
Boulder, CO 80302-5700 iterature Festival
olorado 40,000,
Boulder Museum of Contemporary Art N/A PC or the Community
1750 Thirteenth Street upported Art Colorado
Boulder, CO 80302 (CSArt Colorado)
program 10,000,
Buntport Theater Company N/A PC For general operating
717 Lipan support
Denver, CO 80204 20,000,
Central City Opera House Association N/A PC to purchase a
400 South Colorado Blvd, Suite 530 veb-delivered
Denver, CO 80246-1255 ticketing software
program 15,000,
Central City Opera House Association F/A PC for general operating
400 South Colorado Blvd, Suite 530 Bupport
Denver, CO 80246-1255 75,000,
Children's Museum of Denver, Inc, k/A PC for general operating
2121 Children's Museum Drive lBupport
Denver, CO 80211 20,000,
Clyfford still Museum N/A PC ko support activities
1250 Bannock Street related to the
Denver, CO 80204 pstablishment of the
puseum 300,000,
Colorado Association of Funders N/A PC for general operating
600 South Cherry Street, Suite 1200 upport
Denver, CO 80246 r 2,500,
Total from continuation sheets 2,464,813,

423631
05-01-14




Bonfils-Stanton Foundation

84-6029014

. [Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an indwidual,
show any relationshup to Foundatlofn Purpose %f grant or Amount
tatus o contnbution
n ress (home or bus any foundation manager S
Name and address (home or business) or substantial contributor recipient

Colorado Ballet Company N/A PC o suport the Ballet's
1278 Lincoln Street kapital campaign and
Denver, CO 80203 for general operating 100,000,
Colorado Childrens Chorale L/A PC for general operating
2420 West 26th Ave, Suite 350-D Fupport
Denver, CO 80211-5362 40,000,
Colorado Dragon Boat Festival /A PC Livingston Fellowship
3000 Youngfield Street, Suite 350 ko support advanced
Wheat Ridge, CO 80215 professional

Hevelopment 12,500,
Colorado Nonprofit Association N/A PC to strengthen the
789 Sherman Street, Suite 240 leadership capacity of
Denver, CO 80203 Folorado's nonprofit

Eector 15,000,
Colorado Nonprofit Association L/A PC to support National
789 Sherman Street, Suite 240 Philanthropy Day in
Denver, CO 80203 Colorado 1,500,
Colorado Nonprofit Development Center N/A PC b gift in honor of Dr.
fiscal agent: El Sistema Colorado Pulanna Gilbert for
789 Sherman Street, Suite 250 her Board service to
Denver, CO 80203 the Foundation 30,000,
Colorado Organization for Latina /A PC Livingston Fellowship
Opportunity and Reproductive Rights Lo support advanced
P,O. Box 40991 professional
Denver, CO 80204-0991 Hevelopment 12,500,
Colorado Seminary-University of /A PC to support a week-long
Denver Newman Ctr for the Performing residency program
Arts featuring Companhia
2344 East Iliff Avenue Prbana de Danca from
Denver, CO 80208 Brazil 30,000,
Colorado Seminary-University of b/a PC ko support the
Denver-University College Institute for Leaders
2211 South Josephine Street in Development at
Denver, CO 80208 P’niversity College 9,000,
Colorado Symphony Association L/A PC n Arts Innovation
Boettcher Concert Hall 1000 14th st rant to support the
#15 Denver, CO 80202-2333 irtual Concert Hall

ilot project 40,000,

Total from continuation sheets

423631
05-01-14



- Bonfils-Stanton Foundation 84-6029014
.|Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
Colorado Symphony Association N/A PC for general operating
Boettcher Concert Hall 1000 14th St Bsupport
#15 Denver, CO 80202-2333 100,000.
Curious Theatre Company N/A PC for general operating
1080 Acoma Street upport
Denver, CO 80204-4035 40,000,
Curious Theatre Company #/A PC for the Building
1080 Acoma Street improvements Campaign
Denver, CO 80204-4035 25,000,
Curious Theatre Company N/A PC for the Building
1080 Acoma Street Improvements Campaign
Denver, CO 80204-4035 10,000,
Denver Biennial of the Americas P/A PC to support the
Corporation freation and
730 Kalamath Street implementation of an
Denver, CO 80204 liconic two-part
finstallation 125,000,
Denver Botanic Garden, Inc. /A PC to support the
909 York Street Bonfils-Stanton
Denver, CO 80206-3799 [Lecture Series 50,000,
Denver Brass Inc, F/A PC for general operating
2253 Downing Street Bupport
Denver, CO 80205 10,000,
Denver Film Society F/A PC for the Filmmaker
1510 York Street, 3rd Floor Focus initiative
Denver, CO 80206 25,000,
Denver Young Artists Orchestra /A PC for general operating
1245 East Colfax Avenue, Suite 302 upport
Denver, CO 80218 r 20,000,
Eleanor Roosevelt Institute for r/A PC o support research in
Cancer Research hanges in purine
University of Denver, 2101 East etabolism (final
Wesley Ave, Denver, CO 80208 rant) 30,000,
Total from continuation sheets

423631
05-01-14



. Bonfils-Stanton Foundation 84-6029014
. | Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual,
e ouncaoon ey | stasol R onuton Amount
Name and address (home or business) oarngubstantlal contnbl?tor recipient

Friends of Chamber Music N/A PC ko support the
191 University Blvd, Suite 974 2014-2015 piano series
Denver, CO 80206-4613 25,000,
Friends of Levitt Pavilion Denver /A PC h capital request to
2648 Eudora Street build an outdoor
Denver, CO 80207 bmphitheater/performan

venue in Ruby Hill

Park 100,000,
Governor's Residence Preservation N/A PC to help with repairs
Fund to the 1919 Steinway
400 East Eighth Avenue piano donated in
Denver, CO 80203 pemory of Charles

Ftanton 10,000,
Grand Island Senior High School N/A PC contribution in memory
Education Fund pbf Lucile Martin
123 south Webb Road, Box 4904
Grand Island, NE 68802-4904 250,
Grantmakers In The Arts N/a PC or general operating
4055 218t Ave W Ste 100 ﬁupport
Seattle, WA 98199-1247 250,
Growing Home, Inc. N/A PC Livingston Fellowship
3489 West 72nd Avenue, Suite 112 to support advanced
Westminster, CO 80030-5314 professional

Hevelopment 12,500,
Keystone Center N/Aa PC in memory of Robert W,
1628 saints John Road Craig, 1995 Arts and
Keystone, CO 80435 Humanities Honoree 500,
Metropolitan State Univ of Denver F/A PC for a young
Fdtn fiscal agent for: Cross-Cultured professionals audience
965 Santa Fe Drive Hevelopment program
Denver, CO 80204 20,000,
Museo de las Americas, Inc. N/A PC for general operating
861 Santa Fe Drive EFupport
Denver, CO 80204-4344 25,000,
Museum of Contemporary Art - Denver /A PC for general operating
1485 Delgany Street upport
Denver, CO 80202 r 150,000,

Total from continuation sheets

423631
05-01-14




. Bonfils-Stanton Foundation 84-6029014
. [Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
owsmyiestonshlo” | faundsin | P gtor
Name and address (home or business) :rngut())gtgn%;ll)rr:‘orggll?gt%rr recipient

New Dance Theatre, Inc dba Cleo P/A PC for general operating
Parker Robinson Dance Bupport
119 Park Avenue West
Denver, CO 80205-3209 20,000,
New Dance Theatre, Inc dba Cleo N/A PC Livingston Fellowship
Parker Robinson Dance to support advanced
119 Park Avenue West brofessional
Denver, CO 80205-3209 Hevelopment 12,500,
New Dance Theater Inc dba Cleo Parker [N/A PC to support the
Robinson Dance fiscal agent:DreaMaker production of Uncle
119 Park Avenue West [Ted's Barbershop
Denver, CO 80205-3209 28,520,
Northwest Colorado Visiting Nurse N/A PC Livingston Fellowship
Association, Inc, to support advanced
940 Central Park Drive, Suite 101 professional
Steamboat Springs, CO 80487-8816 Hevelopment 12,500,
Opera Colorado P/A PC or general operating
695 South Colorado Blvd, suite 20 upport and in support
Denver, CO 80246-8010 f the Tessitura

ustomer Relations

anagement System 65,000,
Opera Colorado /A PC hn Innovation Fund
695 South Colorado Blvd, Suite 20 F request to support the
Denver, CO 80246-8010 purchase of video

pbrojection equipment 50,000,
Phamaly Theatre Company F/A PC for general operating
4061 South Eliot Street Bupport
Englewood, CO 80110 15,000,
Platteforum N/A PC for general operating
1610 Little Raven Street, Suite 135 support
Denver, CO 80202 10,000.
Public Broadcasting of Colorado, Inc. [N/A PC ko support two arts
7409 South Alton Court bureau positions and
Centennial, CO 80112 freelance contributors

for 2015 150,000,
RedLine /A PC for the Play it
2350 Arapahoe Street Forward series of
Denver, CO 80205 xhibitions, programs,

nd community art

installations 25,000,

Tota! from continuation sheets

423631
05-01-14




. Bonfils-Stanton Foundation 84-6029014
. |Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient i1s an individual,
stouamsatoniplo” | Fomislon | Pt grantor
Name and address (home or business) :rnguggtgn?lé?gonr:?r?l?gt%rr recipient

Reeves, Dianne E,. N/A I 2015 Arts and
1558 Monaco Parkway Humanities Award
Denver, CO 80220 ecipient 35,000,
Rocky Mountain Children’s Law Center N/A PC Livingston Fellowship
1325 south Colorado Blvd, Suite 701 o support advanced
Denver, CO 80222-3326 professional

Hevelopment 12,500,
Rocky Mountain Public Broadcasting P/A PC for general operating
Network, Inc. Bupport to expand
1089 Bannock Street local arts programs
Denver, CO 80204 50,000,
Springboard for the Arts N/A PC to support the
308 Prince Street, Suite 270 partnership with
St. Paul, MN 55101 Confluence Denver to

expand coverage of

enver artists 30,000,
St. Martin's Chamber Choir E/A PC for unrestricted
2015 Glenarm Place beneral operating
Denver, CO 80205-3121 upport 15,000,
Stories on Stage N/A PC or general operating
2590 Walnut Street Eupport
Boulder, CO 80302 10,000,
Su Teatro L/A PC for general operating
721 santa Fe Drive upport
Denver, CO 80204 r 25,000.
Swallow Hill Music Association /A PC o support the
71 East Yale Avenue ltitud, Ukefest, and
Denver, CO 80210-4040 ake Music Denver

usic festivals in

2015 40,000,
The Denver Foundation h/A PC Arts Innovation Fund
55 Madison Street, 8th Floor hbrant to support
Denver, CO 80206-5423 Colorado Art Tank 10,000,
The Denver Foundation: Gerald and /A PC In honor or 2015
Adele Phelan Charitable Fund r Community Service
55 Madison Street, 8th Floor Award Recipient, Adele
Denver, CO 80206-5423 Phelan 35,000,

Total from continuation sheets

423631
05-01-14



N Bonfils-Stanton Foundation 84-6029014
. [Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
noamasloniel’ | R | PERSAR |
Name and address (home or business) or gubstantlal contnbt?tor recipient

The Grow Haus N/A PC LLivingston Fellowship
4751 York Street o support advanced
Denver, CO 80216-2234 professional

Hevelopment 12,500,
Wonderbound L/A PC Livingston Fellowship
1075 Park Avenue West to support advanced
Denver, CO 80205 professional

Hevelopment 10,000,
Wonderbound N/A PC n Arts Innovation
1075 Park Avenue West und grant to support
Denver, CO 80205 he transition and

tart-up costs to

launch Wonderbound 75,000,
Wonderbound L/A PC ffor general operating
1075 Park Avenue West upport
Denver, CO 80205 100,000,
Youth on Record N/A PC h gift in honor of Dr.
1301 West 10th Avenue Tulanna Gilbert for
Denver, CO 80204 her Board service to

the Foundation 30,000,
PJ D'Amicao L/A I Livingston Fellowship
c/o The Buck Foundation, 1391 N, xpenses to support
Speer Blvd, Suite 360 Denver, CO dvanced professional
80204 Hevelopment 7,293,

Total from continuation sheets

423631
05-01-14



Bonfils-Stanton Foundation

84-6029014

. |Part XV| Supplementary Information

3 Grants and Contributions Approved for Future Payment (Continuation)

Recipient If recipient 1s an individual,
show any relationship to FO;Jr{datI(%n PUTDOSlt’- %f %rant or Amount
any foundatiton manager status o contribution
Name and address (home or business) or substantial contributor recipient
Growing Home, Inc, #/A PC [Livingston Fellowship
3489 West 72nd Avenue, Suite 112 to support advanced
Westminster, CO 80030-5314 professional
Hevelopment 12,500,
Rocky Mountain Children's Law Center N/A PC ,ivingston Fellowship
1325 south Colorado Blvd,, Suite 701 to support advanced
Denver, CO 80222-3326 professional
Hevelopment 12,500,
Total from continuation sheets 25,000,

423635
05-01-14




Bonfils-Stanton Foundation

84-6029014

Form 990-PF Legal Fees

Statement 1

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Tuthill Hughs 2,321, 0. 2,321,
To Fm 990-PF, Pg 1, 1ln 1l6a 2,321, 0. 2,321,
Form 990-PF Accounting Fees Statement 2

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Kundinger, Corder & Engle,
P.C. 19,000, 3,800, 15,200,
To Form 990-PF, Pg 1, 1ln 16b 19,000, 3,800, 15,200,
Form 990-PF Other Professional Fees Statement 3

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Lexington 7,124, 7,124. 0.
Wellington Trust Fund 27,910. 27,910, 0.
Wells Fargo Bank 4,233, 4,233, 0.
Monticello and Associates 75,000, 75,000. 0.
Microedge, Inc. 17,920. 0. 17,920,
TSP1, LLC 11,166. 0. 11,166,
Vermillion, Inc. 1,656. 0. 1,656,
Corona Insights 6,525. 0. 6,525.
Fuldrum Advisors 23,000, 0. 23,000,
Changing Our World 155,000, 0. 155,000,
Launch Advertising 63,822, 0. 63,822,
NBS PR, LLC 3,106, 0. 3,106,
RHR International 5,000, 0. 5,000,
Wolf Brown 15,000, 0. 15,000,
To Form 990-PF, Pg 1, 1n 1lé6c 416,462, 114,267. 302,195.

Statement(s) 1, 2, 3



Bonfils-Stanton Foundation

84-6029014

Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise tax 53,000, 0. 0.
Personal property tax 136, 0. 136,
To Form 990-PF, Pg 1, 1n 18 53,136, 0. 136,

Form 990-PF

Other Expenses

Statement 5

Description

Assessments and dues
Trustee expense

Awards luncheon
Maintenance and repairs
Insurance

Livingston Fellows expenses
Other direct program
expenses

Office expense and misc.

To Form 990-PF, Pg 1, 1n 23

(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

34,808, 0. 34,808,
6,862, 0. 6,862,
30,879. 0. 30,879.
5,301, 0. 5,301,
10,115, 0. 10,115,
24,661, 0. 24,661,
27,045, 0. 27,045,
22,684, 0 22,684,
162,355, 0. 162,355,

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 6

Description

Cost or

Accumulated

Fair Market

Office condos
Furniture and equipment
Computer equipment

To 990-PF, Part II, 1n 14

Other Basis Depreciation Book Value Value
955,757, 260,422, 695,335, 695,335,
219,620, 185,395, 34,225, 34,225,
21,770, 14,317, 7,453, 7,453,
1,197,147, 460,134, 737,013, 737,013,

Statement(s) 4, 5, 6



Bonfils-Stanton Foundation

84-6029014

Form 990-PF Corporate Stock Statement 7
Fair Market
Description Book Value Value
Dodge & Cox International Fund 5,009,781, 6,195,392,
Longleaf Small Cap Fund 1,203,614, 1,488,586,
Vangard Dividend Growth Fund 7,177,197, 10,639,319,
Total to Form 990-PF, Part II, line 10b 13,390,592, 18,323,297,

Form 990-PF Corporate Bonds Statement 8
Fair Market
Description Book Value Value
LeggMason Institutional Fund 4,096,965, 4,134,488,
Total to Form 990-PF, Part II, line 10c 4,096,965, 4,134,488,

Form 990-PF Other Investments Statement 9
Valuation Fair Market

Description Method Book Value Value
Addison Clark Offshore Fund CcOoSsT 2,000,000, 2,612,076,
Capital Guardian Emerging Markets COST 3,570,217, 3,362,427,
CamCap Resources Offshore Fund cosT 1,842,809, 1,404,460,
Chilton International Fund costT 1,859,358, 4,284,807,
Convexity Capital Offshore LP COST 2,587,051, 8,639,088,
Davidson Kempner Institutional COST

Partners, LLC 5,093,959, 5,605,033,
Highclere International Investors COST 1,563,561, 1,709,273,
Indus Asia Pacific Fund COST 2,000,000, 2,530,829,
Maverick Fund COST 3,500,000, 5,364,208,
Newport Asia Institutional Fund COST 3,199,816, 4,666,117,
OchZiff Overseas Fund COST 1,815,389, 5,501,865,
Wellington Trust Fund cosT 4,635,728, 5,028,245,
Spinnaker Global Emerging Markets COST

Fund 3,000,000, 3,109,370,
Daruma Gingko Fund COST 1,334,244, 1,540,777,
Canyon Value Realization Fund COST 2,000,000, 2,687,220,
Spinnaker GSS Holdings cosT 934 634, 704,031,
Lexington Middle Market COosT 262,869, 276,488,
Total to Form 990-PF, Part II, line 13 41,199,635, 59,026,314,

Statement(s) 7,

8, 9



Bonfils-Stanton Foundation

84-6029014

Form 990-PF

Other Assets

Statement

10

Description

Fine art and deposits
Property development costs
Defferred compensation fund
Program related investment

To Form 990-PF, Part II,

Beginning of
Yr Book Value

End of Year
Book Value

Fair Market

Value

21,590,
150,
0.

0.

21,590, 21,
150.

16,779, 16,

1,000,000,

1,000,

590.
150,
779.
000,

line 15

21,740,

1,038,519,

1,038,

519,

Form 990-PF

Part VIII - List of Officers,

Directors

Trustees and Foundation Managers

Statement

11

Name and Address

Gary Steuer
1601 Arapahoe Street,
Denver, CO 80202

Ste. 500

Ann Hovland
1601 Arapahoe Street,
Denver, CO 80202

Ste. 500

J. Landis Martin
1601 Arapahoe Street,
Denver, CO 80202

Ste. 500

John E. Repine, MD
1601 Arapahoe Street,
Denver, CO 80202

Ste. 500

Harold R. Logan, Jr.
1601 Arapahoe Street,
Denver, CO 80202

Ste. 500

Mark G. Falcone
1601 Arapahoe Street,
Denver, CO 80202

Ste. 500

Denise M. O'Leary
1601 Arapahoe Street,
Denver, CO 80202

Ste. 500

Title and
Avrg Hrs/Wk

Compen-
sation

Employee

Ben Plan Expense
Contrib Account

CEO/President

40.00

209,000,

CFO/Treasurer/Secretary

28,00

Chairman
2.00

Trustee
2.00

Trustee
2,00

Trustee
2.00

Trustee
2.00

84,217,

1,000.

1,500.

1,250,

38,782,

13,246,

Statement(s) 10,

11



Bonfils-Stanton Foundation

Déborah Jordy Trustee

1601 Arapahoe Street, Ste. 500 2,00 750.
Denver, CO 80202

Ronald "Chip" Walton Trustee

1601 Arapahoe Street, Ste. 500 2,00 500,

Denver, CO 80202

84-6029014

Totals included on 990-PF, Page 6, Part VIII 298,217, 52,028, 0.
Form 990-PF Summary of Program-Related Investments Statement 12
Description

On November 20, 2014, the Foundation entered into a program
related investment loan agreement with the Museum of
Contemporary Art Denver (Museum), a Colorado non-profit
organization. The Museum will return investment income at a
rate of 1% to the Foundation, payable on April lst and
October 1lst of each year, beginning April 1, 2015. The
outstanding principal balance of the note is due in fifteen
consecutive annual installments commencing October 1, 2020,
and thereafter on October 1lst of each following year,
through October 1, 2034.

To Form 990-PF, Part IX-B, line 1

Amount

1,000,000,

Statement(s) 11, 12



Bonfils-Stanton Foundation 84-6029014

Form 990-PF Grant Application Submission Information Statement 13
Part XV, Lines 2a through 24

Name and Address of Person to Whom Applications Should be Submitted

President
1601 Arapahoe Street, Suite 500
Denver, CO 80202

Telephone Number

303-825-3774

Form and Content of Applications

Organizations seeking grants are requested to call the Foundation to
discuss the potential funding requests before submitting a proposal. The
Foundation accepts the Colorado Common Grant Application. Organizations
are allowed to submit only one proposal in a calendar year.

Any Submission Deadlines

Last business day of the following months: January, April, July, and
October.

Restrictions and Limitations on Awards

Foundation resources are invested in organizations contributing to Denver's
art and cultural community through four grant-making strategies: general
operating support to arts organizations committed to excellence,
innovation, and sustainability; project support to support new or ongoing
projects that are exceptional for their artistic merit, innovation,
collaborative design and/or targeted appropach to cultural participation;
arts innovation grants for the development of ground-breaking approaches to
creating and presenting art, engaging new audiences, and developing new
organizational/business models to strengthen capacity and financial
sustainability; and capital project grants for organizaitons with which the
Foundation has an established relationship and for which 75% of the
campaign goal has been achieved.

Statement(s) 13




Bonfils-Stanton Foundation 84-0632115

Form 990-PF Part VII-A, Statements Regarding Activities Statement 14

I, Ann Hovland, hereby certify that the attached document is a complete and accurate copy
of the orgapjzation's current bylaws.

U Lllewd]

Ann Ho\v’fgnd‘, CF, O, Treasur,er, Secretary




Bonfils-Stanton Foundation 84-6029014
Form 990-PF, Part VII-A, Statements Regarding Activities Statement 14

AMENDED AND RESTATED BYLAWS
OF
BONFILS-STANTON FOUNDATION
April 2, 2015

ARTICLEI
Office
L. Principal Office. The principal office of the Foundation shall be located in the
City of Denver, State of Colorado.
2. Registered Office and Agent. The Foundation shall continuously maintain in

Colorado a registered agent and a registered office.

ARTICLE I

Board of Trustees

The Board of Trustees shall consist of distinguished citizens of the State of Colorado who
shall be selected from a wide diversity of backgrounds so as to enhance the governance of a
substantial charitable foundation.

1. General Powers. Subject to limitations contained in the Foundation’s articles of

incorporation (the “Articles”), all corporate powers shall be exercised by or under authority of,
and the business and affairs of the Foundation shall be managed and controlled by the Board of
Trustees. The Board of Trustees may formulate a Statement of Policy to be used as a guide in
the administration of the affairs of the Foundation. Said Statement of Policy and any changes
therein shall be approved by the Board of Trustees in the manner set forth in the Articles.

2. Number and Terms. The number of Trustees shall not be less than three nor more

than nine. Except as described in Section 3, below, the term of office of a Trustee is one year.

Each Trustee shall hold office until such trustee’s term expires and thereafter until such trustee’s

04.02.2015 1



successor has been duly elected or appointed and qualified, or until such trustee’s earlier death,
resignation or removal.

3. Community Trustees. The Board of Trustees may elect up to two trustees (the

“Community Trustees”) whose term of office shall be two years. By majority consent of the
Board, Community Trustees may be re-elected for one additional two-year term. A Community
Trustee is not eligible to serve as an officer of the Foundation or as a committee chair. Except as
provided in this Section 3, a Community Trustee is considered a Trustee for all purposes of these
bylaws and the Articles.

4. Removal of Trustees. Any Trustee may be removed, with or without cause, by

the vote of a three-fourths majority of the Trustees then in office.

5. Resignation. Any Trustee may resign at any time by providing written notice of
resignation to the Chairman of the Board or President of the Foundation, and any such
resignation shall take effect at the time specified therein or if no time is specified, then at the
next meeting of the Board of Trustees.

6. Vacancies. Any vacancy occurring in the Board of Trustees shall be filled by a
majority vote of the remaining Trustees. A Trustee elected to fill a vacancy shall be elected for

the unexpired term of the Trustee’s predecessor in office.

ARTICLE HI

Meetings of the Board

1. Annual Meeting. An annual meeting of the Board of Trustees shall be held on the

second Wednesday of October or at such other date as shall be determined by a majority of the
Trustees.

2. Other Regular Meetings. Other regular meetings shall be held on a quarterly basis

04.02 2015 2




on dates determined by the Board of Trustees.

3. Special Meetings. Special meetings of the Board of Trustees may be called at any

time by the Chairman of the Board or by any three members of the Board of Trustees.

4. Participation in Meetings. In an unusual or unavoidable circumstance, a Trustee

may participate in a regular or special meeting through the use of any means of communication
by which all Trustees participating may hear each other during the meeting. A Trustee, or
Trustees, participating in a meeting by this means is deemed to be present in person at the
meeting.

5. Notice of Meetings. Written notice stating the place, date and hour of the meeting

shall be delivered not less than ten (10) days nor more than thirty (30) days before the date of the
meeting either personally, by US mail, or by electronic mail, by or at the direction of the
Chairman of the Board or the other Trustees calling the meetings.

Neither the business to be transacted at nor the purpose of any regular or special meeting
of the Board of Trustees need be specified in the notice or waiver of notice of such meeting
unless specifically required by statute, by the Articles or by these bylaws.

Any Trustee may waive notice of any meeting. The attendance of a Trustee at any
meeting shall constitute a waiver of notice of such meeting except where a Trustee attends a
meeting for the express purpose of objecting to the transaction of any business because the
meeting is not lawfully called or convened.

6. Quorum. A majority of the Trustees then in office shall constitute a quorum for
the transaction of business. The act of the majority of Trustees present at a meeting in which a
quorum is present shall be the act of the Board of Trustees unless otherwise specified by statute,

by the Articles or by these bylaws. If less than a majority of Trustees are present at the meeting
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as called, such meeting may be adjourned and such adjourned meeting may be reconvened
without further notice. When such adjourned meeting shall consist of a quorum, any business
may be transacted which might have been transacted at a meeting as originally called. A quorum
once having been present at any meeting or adjourned meeting, the Trustees may continue to
transact business until adjournment, notwithstanding the withdrawal of Trustees to the extent that
the number present shall be less than a quorum.

7. Voting. Each Trustee shall be entitled to one vote on any matter that comes
before the meeting.

8. Presumption of Assent. A Trustee of the Foundation who is present at a meeting

of the Board of Trustees at which action is taken on any corporate matter shall be presumed to
have assented to the action taken unless the Trustee’s dissent shall be entered in the minutes of
the meeting or unless the Trustee shall file a written dissent to such action with the person acting
as the Secretary of the meeting before the adjournment thereof or shall forward such dissent by
registered mail to the Secretary of the Foundation within forty-eight hours after the adjournment
of such meeting. Such right to dissent shall not apply to a Trustee who voted in favor of such
action.

9. Action Without a Meeting.

(a) Any action required or permitted to be taken at a meeting of the Board of Trustees
may be taken without a meeting if a notice meeting the requirements of Section 9(b) (the
“Notice”) is transmitted in writing to each Trustee and each Trustee by the time stated in the
Notice either: (i) votes in writing for such action, or (ii) (A) votes in writing against such action,
abstains in writing from voting, or fails to respond or vote, and (B) fails to demand in writing

that action not be taken without a meeting.
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(b) The Notice must state: (i) the action to be taken, (ii) the time by which a Trustee
must respond, (iii) that failure to respond by the time stated in the Notice will have the same
effect as abstaining in writing by the time stated in the Notice and failing to demand in writing
by the time stated in the Notice that action not be taken without a meeting, and (iv) any other
matters the Foundation determines to include.

©) Action is taken under this Section 9 only if, at the end of the time stated in the
Notice: (i) the affirmative votes in writing for such action received by the Foundation and not
revoked pursuant to Section 9 equal or exceed the minimum number of votes that would be
necessary to take such action at a meeting at which all of the Trustees then in office were present
and voted, and (ii) the Foundation has not received a written demand by a Trustee that such
action not be taken without a meeting (other than a demand that has been revoked pursuant to
Section 9(e)). Unless the Notice states a different effective date, action taken pursuant to this
Section 9 shall be effective at the end of the time stated in the Notice.

(d) A Trustee’s right to demand that action not be taken without a meeting shall be
deemed to have been waived unless the Foundation receives such demand from the Trustee in
writing by the time stated in the Notice and such demand has not been revoked pursuant to
Section 9.

e Any Trustee who in writing has voted, abstained, or demanded action not be taken
without a meeting pursuant to this Section 9 may revoke such vote, abstention, or demand in
writing received by the Foundation by the time stated in the Notice.

® Any writing by a Trustee under this Section 9 shall be in a form sufficient to
inform the Foundation of the identity of the Trustee, the vote, abstention, demand, or revocation

of the Trustee, and the proposed action to which such vote, abstention, demand, or revocation
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relates. All communications under this Section 9 may be transmitted or received by the
Foundation by electronically transmitted facsimile, e-mail, or other form of wire or wireless
communication.

(&) Action taken pursuant to this Section 9 has the same effect as action taken at a
meeting of Trustees and may be described as such in any document. All writings made pursuant
to this Section 9 shall be filed with the minutes of the meetings of the Board of Directors.

10. Committees. The Board of Trustees by resolution adopted by a majority of the
Trustees may designate and appoint one or more committees, each of which shall consist of two
or more Trustees together with such other persons as the Board of Trustees may designate, which
committees, to the extent provided in the resolution, shall have all the authority of the Board of
Trustees, except as prohibited by the Articles or by any statute.

11. Standing Committees. There shall be two standing committees, whose members

shall be Trustees who shall be appointed by the Chairman of the Board. Those committees shall
consist of the Investment Committee and the Audit Committee.

(a) The Investment Committee shall consist of from three (3) to four (4) members as
determined from time to time by the Chairman of the Board, and shall oversee the investments of
the Foundation and shall make over-all investment policy recommendations to the Board of
Trustees. The Investment Committee shall also be responsible for the selection of investment
managers and the transfer of investments between funds subject to the over-all policies adopted
by the Board of Trustees, provided that any such action does not involve more than Ten Million
Dollars, and provided also that the President of the Foundation has approved the action. The
Investment Committee shall meet at least quarterly on a schedule to be adopted by the

Committee.
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(b) The Audit Committee shall likewise consist of from three (3) to four (4) members as
determined from time to time by the Chairman of the Board. The Audit Committee shall meet at
least annually directly with the outside auditors of the Foundation and out of the presence of the
President and the President’s subordinate officers to review the financial situation of the
Foundation and to receive any comments or criticisms which the outside auditors deem
appropriate for presentation to the Board of Trustees. The Audit Committee shall likewise
conduct an annual review of the performance of the President, and shall report its findings to the
full Board of Trustees in executive session at each annual meeting of the Board of Trustees.

ARTICLE IV
Officers

1. Officers. The officers of the Foundation shall be a Chairman of the Board, a
President, a Secretary and a Treasurer. The Board of Trustees may appoint such other officers,
managers, or agents as the business of the Foundation may require, including one or more
Assistant Treasurers, and one or more Assistant Secretaries, each of whom shall hold office for
such period, have such authority and perform such duties as are provided in these bylaws or as
the Board of Trustees may from time to time determine. The Board of Trustees also may engage
the service of management consultants, legal counsel, accountants, auditors and other
professionally qualified persons to serve at the pleasure of the Board of Trustees to assist in
conducting the administrative functions of the Foundation and to perform such other duties as
may be directed by the Board of Trustees.

2. Election, Qualification and Term of Office. All officers shall be elected annually

by the Board of Trustees at its annual meeting. The Chairman of the Board shall be a member of

the Board. The Secretary may, or may not, be a member of the Board, at the discretion of the
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Board. One person may hold more than one office, except that one person shall in no event hold
both the offices of President and Secretary. Vacancies may be filled or new offices created and
filled at any meeting of the Board of Trustees. Each officer shall hold office until a successor
shall have been duly elected and shall have qualified, or until such officer’s earlier death,
resignation or removal. Any officer may be removed by a vote of a majority of the Trustees at
any meeting of the Board whenever in their judgment the best interests of the Foundation will be
served thereby. Any officer may resign at any time by giving written notice to the Board of
Trustees or to the Secretary of the Foundation. Any such resignation shall take effect at the time
specified therein; and, unless otherwise specified therein, the acceptance of such resignation shall
not be necessary to make it effective.

3. Authority and Duties of Officers. The officers of the Foundation shall have the

authority and shall exercise the powers and perform the duties specified below and as may be
additionally specified by the President, the Board of Trustees or these bylaws, except that in any
event each officer shall exercise such powers and perform such duties as may be required by law.

A. Chairman of the Board: The Chairman of the Board shall be a member of the
Board of Trustees, and shall preside at all meetings of the Board of Trustees. The Chairman
shall also be a non-voting ex-officio member of all standing committees of the Board. The
Chairman shall have and perform duties incident to the office of the Chairman of the Board and
such other functions which may be assigned by the Board of Trustees.

B. President: The President shall be the chief executive officer of the
Foundation. The President shall have general supervision over the business and affairs of the
Foundation and its several officers, with the exception of the Chairman of the Board of Trustees.

The President may sign and execute, in the name of the Foundation, deeds, mortgages, bonds,
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contracts, and other instruments which have been approved by the Board of Trustees, or as to
which the Board has delegated to the President the authority to approve or disapprove thereof.
The Board shall also have authority to delegate to some other officer or agent the right to execute
any such documents on behalf of the Foundation. The President shall also perform in general all
duties incident to the office of the chief executive officer of the Foundation and such other duties
as may from time to time be assigned by the Board of Trustees. The President shall also
prescribe the duties for officers and employees of the Foundation whose duties are not otherwise
defined. Checks drawn on the Foundation’s accounts in excess of $100,000 shall require the
signatures of either the President or the Treasurer and the Chairman of the Board. The President
shall not enter into any agreement which binds the Foundation to any service in an amount in
excess of $200,000 or for a period longer than three years, without the express approval of the
Board of Trustees. The President shall keep the Board of Trustees informed of all space leases,
all extensive remodeling contracts, and all long-term consulting agreements. The President shall
not make any changes in the Foundation’s investments without Investment Committee approval,
and if the amount involved is in excess of Ten Million Dollars, the approval of the full Board of
Trustees shall be required. Finally, the President shall not sell or dispose of any tangible
personal property of the Foundation with a value of $100,000 or more without Board approval.
C. Secretary: The Secretary shall be responsible for the recording and
distribution of the minutes of all meetings of the Board of Trustees. The Secretary may delegate
to an assistant secretary the recording of the minutes of the meetings of the Board of Trustees.
The Secretary shall keep a register of the mailing addresses of each Trustee, and shall see to it
that all notices of Trustees’ meetings, whether regular or special, are duly served. The Secretary

shall certify and keep at the principal office of the Foundation the original or a copy of its
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bylaws, as amended or otherwise altered to date, and a book of minutes of all Trustees’ meetings,
with the time and place of holding, whether regular or special, how authorized, the notices
thereof given, and the names of those present at the meetings. The Secretary shall be custodian of
the corporate records of the Foundation and see that the books, reports, statements, and all other
documents and records required by law are properly kept and filed; exhibit at all reasonable
times to any Trustee, upon application, the bylaws and minutes of the proceedings of the Board
of Trustees of the Foundation; and in general perform all duties incident to the office of
Secretary, and such other duties as from time to time may be assigned to the Secretary by the
President or by the Board of Trustees.

D. Treasurer: If required by the Board of Trustees, the Treasurer may give a
bond for the faithful discharge of the Treasurer’s duties, in such sum and with such surety or
sureties as the Board of Trustees shall determine. The Treasurer shall have charge and custody
of, and be responsible for, all funds and securities of the Foundation, receive and give receipts
for monies due and payable to the Foundation from any source whatsoever, and deposit all such
monies in the name of the Foundation in such banks, trust companies or other depositaries as
shall be selected by the Board of Trustees; keep and maintain adequate and correct accounts of
the Foundation’s properties and business transactions, including amount of its assets, liabilities,
receipts, disbursements, gains and losses; exhibit at all reasonable times the books of account and
records to any Trustee during business hours at the office of the Foundation where such books
and records are kept; render a statement of the condition of the finances of the Foundation at all
meetings of the Board of Trustees, and a full financial report at the annual meeting of the Board
of Trustees; pay all lawful obligations of the Foundation; and in general perform all the duties as

from time to time may be assigned to the Treasurer by the President or the Board of Trustees.
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ARTICLE V

Contracts, Checks., Deposits and Funds

1. Contracts. The Board of Trustees may authorize any officer or officers, agent or
agents of the Foundation, to enter into any contract or execute and deliver any instrument in the
name of and on behalf of the Foundation and to bind the Foundation by any contract or to pledge
its credit or to render it liable pecuniarily for any purpose in any amount.

2. Checks, Drafts, Etc. All checks, drafts or other orders for the payment of money,

notes, acceptances or other evidence of indebtedness issued in the name of the Foundation, shall
be signed by such officer or officers, agent or agents of the Foundation and in such manner as
shall from time to time be determined by resolution of the Board of Trustees. Endorsements for
deposit to the credit of the Foundation in any of its duly authorized depositories may be made
with countersignature, by the President, or the Treasurer or any other officer or agent of the
Foundation to whom the Board of Trustees, by resolution, shall have delegated such power, or by
hand-stamped impression in the name of the Foundation.

3. Deposits. All funds of the Foundation shall be deposited to the credit of the
Foundation in such banks, trust companies or other depositories as the Board of Trustees may
select.

4. Gifts. The Board of Trustees may accept on behalf of the Foundation any

contribution, gift, bequest or devise for the general purposes or for any special purpose of the

Foundation.
ARTICLE VI
Indemnification of Officers and Trustees
1. Scope of Indemnification. The Foundation shall indemnify Trustees of the
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Foundation pursuant to the procedures set forth in, and to the fullest extent authorized by,
Colorado law. The right to indemnification provided herein shall be a contract right and shall
include the right to be paid by the Foundation in accordance with Colorado law for expenses
incurred in advance of any proceeding’s final disposition. The Foundation may indemnify
officers, employees and agents of the Foundation to the same extent as is permitted for directors
under Colorado law (and to a greater extent if consistent with law). No such indemnification
shall be made without the prior approval of the Board of Trustees, however, and the
determination of the Board of Trustees that such indemnification is permissible. The
Foundation may maintain insurance, at its expense, to protect itself and any Trustee, officer,
employee or agent of the Foundation against any expense, liability or loss whether or not the
Foundation would have the power to indemnify such person against such expense, liability or
loss under Colorado law. The foregoing rights of indemnification shall not be exclusive of other

rights to which any Trustee, officer, employee or agent may be entitled as a matter of law.

2. Savings Clause; Limitation. If any provision of the Colorado Revised Nonprofit
Corporation Act (the “Act”) or these bylaws dealing with indemnification shall be invalidated by
any court on any ground, then the Foundation shall nevertheless indemnify each party otherwise
entitled to indemnification hereunder to the fullest extent permitted by law or any applicable
provision of the Act or these bylaws that shall not have been invalidated. Notwithstanding any
other provision of these bylaws, the Foundation shall neither indemnify any person nor purchase
any insurance in any manner or to any extent that would jeopardize or be inconsistent with the
qualification of the Foundation as an organization described in section 501(c)(3) of the Internal
Revenue Code, or that would result in the imposition of any liability under section 4941 of the

Internal Revenue Code.
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ARTICLE VII

General Standards of Conduct for Trustees and Officers

1. Discharge of Duties. Each Trustee shall discharge the Trustee’s duties as a

trustee, including the Trustee’s duties as a member of a committee of the Board, and each officer
with discretionary authority shall discharge the officer’s duties under that authority (i) in good
faith; (ii) with the care an ordinarily prudent person in a like position would exercise under
similar circumstances; and (iii) in a manner the Trustee or officer reasonably believes to be in the
best interests of the Foundation.

2. Reliance on Information, Reports, Etc. In discharging duties, a Trustee or officer

is entitled to rely on information, opinions, reports or statements, including financial statements
and other financial data, if prepared or presented by: (i) one or more officers or employees of the
Foundation whom the Trustee or officer reasonably believes to be reliable and competent in the
matters presented; (ii) legal counsel, a public accountant or another person as to matters the
Trustee or officer reasonably believes are within such person’s professional or expert
competence; or a committee of the Board of Trustees of which the Trustee is not a member if the
Trustee reasonably believes the committee merits confidence. A Trustee or officer is not acting
in good faith if the Trustee or officer has knowledge concerning the matter in question that
makes reliance otherwise permitted by this Article VII unwarranted.

3. Liability to Foundation. A Trustee or officer shall not be liable as such to the

Foundation for any action taken or omitted to be taken as a Trustee or officer, as the case may
be, if, in connection with such action or omission, the Trustee or officer performed the duties of
the position in compliance with this Article VII.

4. Trustee Not Deemed to Be a “Trustee.” A Trustee, regardless of title, shall not be
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deemed to be a “trustee” within the meaning given that term by trust law with respect to the
Foundation or with respect to any property held or administered by the Foundation including,
without limitation, property that may be subject to restrictions imposed by the donor or transferor
of such property.

5. Loans to Trustees and Officers Prohibited. No loans shall be made by the

Foundation to any of its Trustees or officers. Any Trustee or officer who assents or participates
in the making of any such loan shall be liable to the Foundation for the amount of such loan until

the repayment thereof.

ARTICLE VIII
Miscellaneous
1. The fiscal year of the Foundation shall begin on the first day of July of each year
and shall end upon the last day of the following June.
2. References to Internal Revenue Code. All references in these bylaws to
provisions of the Internal Revenue Code are to the provisions of the Internal Revenue Code of

1986, as amended, and to the corresponding provisions of any subsequent federal tax laws.

ARTICLE IX

Amendment of Bylaws

These bylaws may be altered, amended or repealed and new bylaws adopted by the
affirmative vote of three-quarters of the Board of Trustees at any regular meeting of the Board or
at any special meeting of the Board. The notice of such meetings shall include the statement that

one of the purposes of the meeting is to consider an amendment to the bylaws.
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