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6102 & 0 435 GINNVIS

Operating and Administrative Expenses

Form 990'PF

Department of the Treasury
Intemal-Revenue Service

Return of Private Foundation

or Section 4847 (a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P> Information about Form 960-PF and its separate instructions (s at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Upen fo Public Ins echon

For calendar year 2014 or tax year beginning JUL 1, 2014 , and ending JUN 30, 2015
Name of foundation A Employer identification number
CARTER FAMILY FOUNDATION 55-0606479
Number and street (or P O box number if mail is not delivered to street address) Room/suite

PO BOX 393

B Telephone number

304-357-6686

City or town, state or province, country, and ZIP or foreign postal code

CHARLESTON, WV

25322

G Check all that apply

D Inttial return
D Final return

|:| Address change

{:] Amended return
[:] Name change

[T inthiat return of a former publc chanty

H Check type of organization

[:I Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation

Section 501(c)(3) exempt private foundation

| Fair market value of all assets at end of year

(from Part ll, col. (c), line 16)

15,106,993.

Cash

J  Accounting method
1 other (spectty)

[:] Accrual

(Part |, column (d) must be on cash basis.)

Cu exemption application 1s pending, check here | 4 D

D 1. Foreign organizations, check here | [:]
2. Foreign organlzations meeting the 85% tes
checlg herrg and attach compl?tauon . ' [:I

E If private foundation status was terminated
under section 507(b)(1)(A), check here P> ]

F If the foundation is in a 60-month termination
under section 507(b){1)(B), check here »[]

»§
l Part t ] Analysis of Revenue and Expenses
(The total of amounts in columns (b), (c), and {d) may not
necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

Income

(d) Disbursements
for chantable purposes
{cash basis only)

(c) Adjusted net
Income

cash investments

s W N -

5a Gross rents

D Net rental income or (loss)

Contributions, gifts, grants, etc , received

Check P> if the foundation 15 not required to attach Sch B
Interest on savings and temporary

Dividends and interest from secunties

N/A

10,096.

67.

STATEMENT 1

360,348.

360, 348.

STATEMENT 2

b Gross sales pnce for all
assets on line 6a

62 Net gain or (loss) from sale of assets not on line 10

552,741.

2o oo g g g4 fppe g
INEA DL

4,252,362.

Revenue

9 Income modifications
Gross sales less retums
102 and allowances

D Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

552,741.

873
¢
1

&
=
5

7615

b e e o ~

IREOBYG

P~
ol | tl”f

12 Total. Add lines 1 through 11

1,416.

l1,416.

STATEMENT 3

924,601.

914,572,

16a Legal fees

b Accounting fees

¢ Other professional fees
17 Interest
18 Taxes

20 Occupancy

22 Pnnting and publications
23 (Other expenses

Add lings 24 and 25

13 Compensation of officers, directors, trustees, etc
14 Other employee salares and wages
15 Pension plans, employee benefits

19 Depreciation and depletion

21 Travel, conferences, and meetings

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contnbutions, gifts, grants paid

26 Total expanses and dishursements.

93,494.

14,024.

79,470.

STMT 4 9,250.

7,862.

1,388.

STMT 5 17,368.

14,763.

2,605.

STMT 6 1,610.

1,369.

241.

121,722.

38,018.

83,704.

784,628.

784,628.

38,018.

27 Subtract hine 26 from line 12

@ Excess of revenue over expenses and disbursements
b Net investment income ¢f negative, enter -0-) >
¢ Adjusted net income (it negative, enter -0-)

906, 350.

18,251.

868,332.

876,554.

N/A

423501
11-24-14

LHA For Paperwork Reduction Act Notice, see Instructions.

Form 990-PF (2014)



Form 990-PF (2014) CARTER FAMILY FOUNDATION

55-0606479

Page 2

Attached schedules and amounts In the description
Balance Sheets columm should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-beanng

1.

l.

2 Savings and temporary cash investments

353,436.

213,309.

213,309.

3 Accounts receivable P
Less allowance for doubtful accounts P

4 Pledges recevable
Less allowance for doubtful accounts P>

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable »
Less allowance for doubtful accounts P

8 Inventones for sale or use

Assets

9 Prepaid expenses and deferred charges

14,141.

14,141.

14,141.

10a Investments - US and state government obligations STMT 8

2,461,486.

1,954,713.

2,342,6109.

b Investments - corporate stock STMT 9

7,822,535.

7,023,728.

7,891,177.

¢ Investments - corporats bonds STMT 10

3,020,426.

4,484,383.

4,645,746.

11 Investments - land, butldings, and equipment basis »
Less accumuiated depreciation >

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment basis P
Less accumulated depreciaton |

15 Other assets (descrnibe P )

16 Total assets (to be completed by all filers - see the
Instructions_Also, see page 1, item ()

13,672,024.

13,690,275,

15,106,993.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22 Other liabilities (describe B )

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarly restrcted

26 Permanently restncted

Foundations that do not follow SFAS 117, check here > @
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

9,770,321.

9,770,321.

28 Paid-in or capital surplus, or land, bldg , and equipment fund

O.

0.

29 Retained earnings, accumulated tncome, endowment, or other funds

3,901,703.

3,919,954.

Net Assets or Fund Balances

30 Total net assets or fund balances

13,672,024.

13,690,275.

31 _Total liabilities and net assets/fund balances

13,672,024.

13,690,275,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a .
Other increasas not included in line 2 (itemize) P>

13,672,024.

18,251.

0

Add ines 1,2,and 3
Decreases not included In line 2 (itemize) »

13,690,275,

0

D L W N

Total net assats or fund balances at end of year (ine 4 minus ling 5) - Part I, column {b), line 30

D [N & [N |-

13,690,275,

423511
11.24-14

Form 990-PF (2014)



CARTER FAMILY FOUNDATION

Form 990-PF (2014) 55-0606479  Page3
| Part V] Capital Gains and Losses for Tax on Investment Income
{a) List and descnibe the kind(s) of property sold (e g, real estate, (b?:l-_lov; fc%qa‘gged (4.? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr ) (mo., day, yr )
12 SEE ATTACHED STATEMENT P VARIOQUS VARIQUS
t# SEE ATTACHED STATEMENT P VARIOUS VARIOUS
¢ CAPITAL GAINS DIVIDENDS
d
e
() o e rc (O oeprscatonstousd | () Coxt o e S s
a 1,403,024. 1,415,546. -12,522.
b 2,602,689. 2,284,075. 318,614.
¢ 246,649. 246,649.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
(N FMV as of 12/31/69 A pasys e o e Uiceas (rom e ()
a -12,522.
b 318,614.
. 246,649.
d
e
If gain, also enter in Part I, line 7
2 Capttal gain net ncome or (net capital loss) { If (loss), enter -0- n Part |, line 7 } 2 552,741.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter 1n Part |, line 8, column (c)
If {loss) enter -0- in Part |, line 8 3 N/A
I PartV i Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ ves No

If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the (nstructions before making any entries

(2l (b) (c) {d)
Calendar yfaa,sfo‘,’?;',f’se%",agfw,ng in) | Adusted qualifying distnbutions Net value of noncharitable-use assets (col (Db')s ‘J{S.‘l’};%“b?g& {c)
2013 583,496. 15,081,442. .038690
2012 478,141. 14,020,122. .034104
2011 259,344. 13,213,567. .019627
2010 755,206, 13,047,269. .057882
2009 633,661. 12,490,262. .050732
2 Total of line 1, column (d) 2 .201035
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if lass than 5 years 3 .040207
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 15,096,191.
5 Multipty line 4 by line 3 5 606,973.
6 Enter 1% of net Investment income (1% of Part |, line 27b) 6 8,766.
7 Addlines Sand 6 7 615,739.
8 Enter qualifying distnbutions from Part XII, line 4 8 868,332.

It ine 8 1s aqual to or greater than line 7, check the box (n Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions.

423521 11-24-14

Form 990-PF (2014)



Form 990-PF (2014) CARTER FAMILY FOUNDATION 55-0606479 Page 4

{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here P> l:] and enter "N/A" on ling 1
Date of ruling or determination letter (attach copy of letter if necessary-see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 8,766.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, cot (b)
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 8,766.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from hine 3 If zero or less, enter -0- 5 8,766.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 17,295.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 17,295.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount averpald > | 10 8,529.
11__Enter the amount of ine 10 to be_Credited ta 2015 estimated tax P> 8,529 .|Refunded ®» | 11 0.
[Part Vil-A | Statements Regarding Activities
1a Duning the fax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (ether directly or indirectly) for political purposes (see Instructions for the definition)? 1b X
If the answer I1s "Yes" to Taor 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation fils Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation P> $ 0. (2) On foundation managers » § 0.
e Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 43 X
b If *Yes,” has it filed a tax return on Form 890-T for this year? N/A 4b
5 Was there a liquidation, terminatron, dissolution, or substantial contraction duning the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language (n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing mstrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col. (c), and Part XV 7 (X
8a Entar the states to which the foundation reports or with which it is registered (see instructions) >
wv
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 s the foundation claiming status as a pnivate operating foundation within the meaning of section 4342())(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XiV)? If "Yes, " complete Part XIV 9 X
10 _Did any persons become substantial contnbutors dunng the tax year? it *yes.* attech a schedute listing their names and addresses 10 X

423531
11-24-14

Form 990-PF (2014)




Form 990-PF (2014) CARTER FAMILY FOUNDATION 55-0606479 Page 5
[Part Vil-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see Iinstructions) " X

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X

13 Did the foundation comply with the public nspection requirements for its annual returns and exemption application? . 13 X
Website address > _N/A

14 The booksareincareof ®» UNITED BANK TRUST DEPARTMENT Telephone no.»>304-357-6686
Located at » PO BOX 393, CHARLESTON, WV 7iP+4 P25322

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in ieu of Form 1041 - Check here . > [:]
and enter the amount of tax-exempt interest recerved or accrued dunng the year | 15 | N/A

16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authorty over a bank, Yesj No
securtties, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerty TD F 90-22 1) If "Yes,” enter the name of the

foreign country B>
[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
{1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credtt to (or accept it from)
a disqualified person? (] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
{5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes No

(6) Agrea to pay monay or property to a government official? (Exception. Check "No®
it the foundation agreed to make a grant to or to employ the official for a peniod after

termination of government service, if terminating within 90 days ) |:| Yes LT_] No
b If any answer Is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance {see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here » |:|
¢ Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20142 1c X

2 Taxes on farlure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942(1)(3) or 4942(j)(5))
a Atthe end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20142 [ Yes No
If "Yes," hist the years P> , . .
b Are there any years listed In 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to Incorrect
valuation of assets) to the year's undistributed tncome? (It applying section 4942(a)(2) to all years listed, answer “No® and attach

statement - see Instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, ist the years here
> . : .
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprse at any time
dunng the year? [ Yes No

b If “Yes," did it have excess business holdings In 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or baquast, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2014.) N/ A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b 0id the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20142 . 4b X

Form 990-PF (2014)

423541
11-24-14



Form 990-PF (2014) CARTER FAMILY FOUNDATION 55-0606479 Page 6
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? I:] Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
4945(d)(4)(A)? (see nstructions) [ Yes No
1‘ (5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
| the prevention of cruelty to children or animals? [ Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ |fthe answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? I:] Yes D No
If “Yes," attach the statement required by Regulations section 53.4945-5(d].
6a Did the foundation, dunng the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [:l Yes No
b 1f "Yes ' did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
[Part VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
ol
(o) Name and address e angoterage s | imaroai | oo | ahoense,
0 position enter-0-) P allowances
UNITED BANK TRUSTEE
PO BOX 393
CHARLESTON, WV 25322 2.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolH?é arg \?v\é%?ge (c) Compensation °("("° %‘Eg&:ﬂ?ﬁ‘t& a&'@%ﬁﬁ ,e(?ti%r
devoted to position abion allowances
NONE

Total number of other employess paid over $50,000

> | 0

423551
11-24-14

Form 990-PF (2014)



Form 890-PF (2014) CARTER FAMILY FOUNDATION 55-0606479 Page 7

[Part VIl_{ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[P-art X-Ai{ Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiartes served, conferences convened, research papers produced, etc

Expenses

1 SEE_FOOTNOTE

| Part X-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

O.

423561
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) CARTER FAMILY FOUNDATION

55-0606479 Page 8

(Part X |

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 12 15,032,695.

b Average of monthly cash balances 1b 293,387.

¢ Fair market value of all other assets 1c

d Total {add lines 1a, b, and ¢) 1d 15,326,082.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detalled explanation) I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from fine 1d 3 15,326,082,
4 Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, ses nstructions) 4 229,891.
5 Net value of noncharitable-use assets. Subtract ine 4 from ine 3 Enter here and on Part V, line 4 5 15,096,191.
6 _Minimum investment return. Enter 5% of fine 5 6 754,810.
| Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundations and certain
foreign organizations check here P> [:] and do not complete this part )

1 Minimum investment return from Part X, line 6 1 754,810.
2a Tax on mvestment income for 2014 from Part VI, line 5 2a 8,766.

b Income tax for 2014 (This does not Include the tax from Part VI ) 2b

¢ Add hines 2a and 2b 2c 8,766.
3 Distributable amount before adjustments Subtract line 2c from line 1 3 746,044.
4 Recovernes of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3and 4 5 746,044 .
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 _Enter here and on Part X1l line 1 7 746,044.
@ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 868,332.

b Program-related Investments - total from Part iX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitabiity test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributlons. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, line 4 4 868,332,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

ncome Enter 1% of Part I, ing 27b 5 8,766,

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 859,566,

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

423571
11-24-14

Form 990-PF (2014)



Form 990-PF (2014)

CARTER FAMILY FOUNDATION

55-0606479  Page9

Undistributed Income (see nstructions)

1 Distributable amount for 2014 from Part XI,
line 7
2 Undistnbuted income, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years
3 Excess distnbutions carryover, if any, to 2014
a From 2009

(a)
Corpus

{b)
Years pror to 2013

(c)
2013

(d)
2014

746,044.

120,459.

b From 2010

¢ From 2011

dFrom 2012

eFrom 2013

f Total of lines 3a through e
4 Qualifying distnbutions for 2014 from
Part X1}, lime 4 P> § 868,332.

a Applied to 2013, but not more than line 2a

b Applied to undistnbuted income of pnor
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2014 distnibutable amount

e Remaining amount distributed out of corpus

8§ Excess distnbutions camyover apptied to 2014
{if an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add hines 3t, 4c, and 4e Subtract ine 5
b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
@ Undistributed income for 2013 Subtract ling
4a from ling 2a Taxable amount - see Instr
f Undistnbuted income for 2014 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
saction 170(b)(1)(F) or 4942(g)(3) (Election
may be required - ses instructions)
8 Excess distributions carryover from 2009
not applied on hine 5 or ling 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 63
10 Analysis of ing 9
a Excess from 2010

120,459.

746,044.

1,829.

0.

0.

1,829.

b Excess from 2011

¢ Excess from 2012

d Excess from 2013

8 Excass from 2014

1,829.

11-24-14

Form 990-PF (2014)



Form 990-PF (2014) CARTER FAMILY FOUNDATION 55-0606479 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a ifthe foundation has received a ruling or deterrination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed In section . D 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
tncome from Part | or the minimum (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

mvestment retum from Part X for
gach year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included 1n line 2¢ not
used drrectly for active conduct of
exempt activities

e Quairfying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a}(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment Income
[ Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater Intersst

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D> D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

SEE STATEMENT 11
b The form in which applications should be submitted and information and matenals they should include

t Any submisston deadlines.

d Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

423501 11-24-14 Form 990-PF (2014)



CARTER FAMILY

Form 990-PF (2014) FOUNDATION 55-0606479 Page
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1s an individuat,
show any relationship to Mgwaﬁn Pummg%gmMor Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contrbutor recipient
a Paid dunng the year
ALDERSON-BROADDUS COLLEGE ECHOLARSHIP
12,500,
AMERICAN RED CROSS DONATION TO OPERATING
FUND 2,500.
AMERICAN RED CROSS DONATION- DISASTER
RELIEF 2,500,
APPALACHIAN BIBLE COLLEGE SCHOLARSHIP
25,000,
BECKLEY AREA FOUNDATION DONATION - MINI GRANT
PROGRAM 13,500,
Total SEE CONTINUATION SHEET(S) > 3a 784 628,
b Approved for future payment
NONE
Total » 3b 0

423611
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) CARTER FAMILY FOUNDATION

55-0606479 page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (!:xduded by section 512, 513, or 514 (e)
Bus(%)ess (b) Exclu- (d) Related or exempt
1 Program service revenue. code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 10,096.
4 Dwvidends and interest from secunties 14 360,348.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other iInvestment income 14 1,416.
8 Gain or (loss) from sales of assets other
than inventory 18 552,741.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
2
b
]
d
e
12 Subtotal Add columns (b), (d), and () 0. 924,601. 0.
13 Total. Add line 12, columns {b), (d), and (e) 13 924,601.
(See worksheet in line 13 instructions to venfy calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income Is reported in column (8) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
423621

11-24-14

Form 990-PF (2014)



Form 990-PF (2014) CARTER FAMILY FOUNDATION 55-0606479 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Otherassets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(9) Loans or loan guarantees
(6} Performance of services or membership or fundraising solicitations
¢ Shanng of factlities, equipment, mailing hists, other assets, or paid employees

Yes|No

1a(1)
1a(2)

< |»<

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

bbbt bad b

d Ifthe answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in

column (d) the value of the goods, other assets, or services received

(a) ne no (b) Amount involved (¢) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharing amangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 L1 ves No
b If"Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | deciare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge
and belief, it is true, cormect, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

T Ty
May the IRS discuss this

Slgn ;entg&’nnwlurot\:esper:?na;rerl
Here ' /\4%/ W L tnt 70 Bamt, zare. | hrfyr } ThsT MAviroq_ Yoo lj);do
Signatus of officer or trustee Date Title
Print/Type preparer's name Prepargf ¢ signgjure Date Check :] it | PTIN
self- employed
Paid JEFFREY M MOLLOHAN /%%L/ 08/25/15 P00949341
Preparer (fmsname ™ HESS, STEWAR CAMPBELL, PLLC Fim's€IN > 55-0657218
Use Only
Firm’s address » 252 GEORGE STREET
BECKLEY, WV 25801 Phonene (304) 255-1978
Form 990-PF (2014)
423822

11-24-14



- CARTER FAMILY FOUNDATION

55-0606479

Part XV¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

show any relationship to Fo;lr;datlt;n PUFDOSltB of grant or Amount
status o contnbution
Name and addre me or busin any foundation manager
¢ 5 (home or business) or substantial contributor recipient
BECKLEY AREA FOUNDATION DONATION - SPONSORSHIP
DF ANNUAL LABOR DAY
CONCERT 5 417,
BECKLEY CONCERT ASSOCIATION [DONATION
2,000,
BECRLEY PRESBYTERIAN CHURCH DONATION
5,000,
BLACK DIAMOND GIRL SCOUTS DONATION
1,000,
BOY SCOUTS OF AMERICA DONATION
1,000,
BURLINGTON UNITED METHODIST GRANT DONATION - CHAPEL
ADDITION 10 000,
CITIZENS SCHOLARSHIP FUND OF BECKLEY PONATION
INC 3,000,
CONCORD UNIVERSITY ISCHOLARSHIP
25,000,
PELLOWSHIP OF CHRISTIAN ATHLETES PONATION
5,000,
PIRST BAPTIST CHURCH DONATION
5,000,
Total from continuatlon sheets 728 628,

423631
05-01-14




- CARTER FAMILY FOUNDATION

55-0606479

{ Part XV | Supplementary information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient ts an individual,

show any relationship to MUngn Purpose of grant or Amount
bution
Nam r n any foundation manager status 0 contni
ame and address (home or business) or substantial contributor recipient
GIDEON'S INTERNATIONAL DONATION
2_ 000,
GREATER BECKLEY CHRISTIAN SCHOOL DONATION
1,000,
HOSPICE OF SOUTHERN WV INC, DONATION
3,000,
LIONS SIGHT FOUNDATION DONATION
2000,
MARE A WISH FOUNDATION OF SOUTHERN WV DONATION
5,900,
NEW RIVER COMMUNITY & TECHNICAL DONATION
COLLEGE 25,000,
RALEIGH COUNTY HISTORICAL SOCIETY DONATION
1,000,
RALEIGH COUNTY HUMANE SOCIETY DONATION
1,000,
RALEIGH COUNTY PUBLIC LIBRARY DONATION
1,000,
RALEIGH COUNTY SHELTERED WORKSHOP DONATION - OPERATING
FUND 3,000,

Total from continuation sheets

423631
05-01-14



* _CARTER FAMILY FOUNDATION

55-0606479

[Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient Is an individual,
show any relationship to Fo;:r;datlc%n Purpose of grant or Amount
tnbution
Name an ress (hom Iness any foundation manager slatus o con
e and address (home or business) or substantial contnibutor reciplent

SALVATION ARMY BECKLEY UNIT DONATION

5.000.
SHEPHERD CENTER INC, DONATION

1,000,
SOUTHERN WV FELLOWSHIP HOME DONATION

1,000,
ST. FRANCIS DE SALES CATHOLIC SCHOOL DONATION

1,000.
UNITED METHODIST TEMPLE [DONATION

5,000.
UNITED WAY OF SOUTHERN WV INC DONATION

4,000,
UNIVERSITY OF CHARLESTON LCHOLARSHIPS

25,000,
WEST VIRGINIA DIVISION OF CULTURE AND LONATION
HISTORY 2 500,
WEST VIRGINIA WESLEYAN ECHOLARSHIP

12,500,
WOMENS' RESOURCE CENTER DONATION

4,000,

Total from continuation sheets

423831
05-01-14



' :  CARTER FAMILY FOUNDATION

55-0606479

{ Part XV [ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Four;datlc;n PUFDOS? %f grant or Amount
tion
Nam ress (home of busin any foundation manager status o contribu
ame and address (home or business) or substantial contributor recipent
WEST VIRGINIA PUBLIC BROADCASTING DONATION
2,500.
WV PROFESSIONAL DANCE DONATION
36,000,
WWHS ALUMNI SCHOLARSHIP FUND LCHOLARSHIP
3,000,
YMCA OF BECKLEY DONATION
4,000,
YOUTH MUSEUM OF SWV DONATION
3,000,
P.0.L.K - FEED OUR LOCAL KIDS DONATION
13,333,
UNIVERSITY OF CHARLESTON ASSOCIATE DEGREE IN
LJURSING PROGRAM 100,000,
BECKLEY-RALEIGH COUNTY CONVENTION DONATION
CENTER 50,000,
FIRST CHRISTIAN CHURCH PONA'I‘ION
31,893,
HINTON AREA FOUNDATION DONATION
134,000,

Total from continuation sheets

423631
05-01-14



: CARTER FAMILY FOUNDATION

55-0606479

{Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an indwvidual,

show any relationship to Foijr;datlc;n Purpos«te of grant or Amount
status o contnbution
Name an home or busin any foundation manager
e and address (home or business) or substantial contnbutor recipent
CHILDREN'S HOME SOCIETY OF WV DONATION
500,
JUST FOR RIDS, INC DONATION
2,500,
WOODROW WILSON HIGH SCHOOL DONATION - VOLUNTARY
DRUG TESTING PROGRAM 8,670,
CABELL HUNTINGTON HOSPITAL FOUNDATION [DONATION - OMNI-BED
12,500.
YMCA OF SOUTHERN WEST VIRGINIA, INC DONATION -
INSTALLATION OF TURF
FIELD 50,000,
PIRST TEE OF WEST VIRGINIA DONATION - PURCHASE
SNAG EQUIPMENT 3,000,
BECKLEY STRATTON MIDDLE SCHOOL DONATION - FUND STEAM
LAB 50,000,
BRIAN'S SAFEHOUSE INC DONATION -~ PARKING
AREA IMPROVEMENTS 15, 415.
CITIZENS CONSERVATION CORPS OF WEST DONATION - BECKLEY
VIRGINIA EAUTIFICATION PROJECT 40,000,

Total from continuation sheets

423631
05-01-14



CARTER FAMILY FOUNDATION

55-0606479

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
MUNICIPAL BONDS 67. 67.
UNB LIQUID ASSET FUND 10,029. 0.
TOTAL TO PART I, LINE 3 10,096. 67.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME
FROM SECURITIES 508,815. 246,649. 262,166. 262,166.
INTEREST INCOME
FROM SECURITIES 98,182. 0. 98,182. 98,182.
TO PART I, LINE 4 606,997. 246,649. 360, 348. 360,348.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME

PROCEEDS FOR SECURITIES LITIGATION

NET SETTLEMENT FUND 1,416.

1,416.

TOTAL TO FORM 990-PF, PART I, LINE 11 1,416.

1,416.

STATEMENT(S) 1, 2, 3



CARTER FAMILY FOUNDATION

55-0606479

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
HESS STEWART & CAMPBELL,
PLLC 9,250. 7,862. 1,388.
TO FORM 990-PF, PG 1, LN 16B 9,250. 7,862. 1,388.
FORM 990-PF TAXES STATEMENT 5
(A) (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAXES - FEDERALS 17,368. 14,763. 2,605.
TO FORM 990-PF, PG 1, LN 18 17,368. 14,763. 2,605.
FORM 990-PF OTHER EXPENSES STATEMENT 6
() (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS 1,610. 1,369. 241.
TO FORM 990-PF, PG 1, LN 23 1,610. 1,369. 241.
FOOTNOTES STATEMENT 7

THE CARTER FAMILY FOUNDATION OPERATES AS A PRIVATE
FOUNDATION WITH THE PRINCIPAL CHARITABLE ACTIVITY OF

CONTRIBUTING THE MINIMUM INVESTMENT DETERMINED IN PART IX OF
THE FORM 990-PF TO CHARITABLE ORGANIZATIONS QUALIFYING UNDER
CODE SECTION 501 (C)(3). THE FOUNDATION HAS ALSO BEEN
ESTABLISHED TO PROVIDE SCHOLARSHIPS AND STUDENT LOANS TO
INDIVIDUALS WILLING TO CONTINUE THEIR EDUCATION AND TEACHING
PROFESSION WITHIN THE STATE OF WEST VIRGINIA.

AS THE RESULT OF AN INTERNAL REVENUE SERVICE EXAMINATION ON
FORM 990-~PF, RETURN OF PRIVATE FOUNDATION, IT WAS DETERMINED
THAT 15 PERCENT (15%) OF THE TIME WAS SPENT FOR CHARITABLE

STATEMENT(S) 4, 5,

6,

7



CARTER FAMILY FOUNDATION 55-0606479

PURPOSES, AND THE PRIVATE FOUNDATION WILL CONTINUE TO USE
THESE PERCENTAGES UNLESS A MATERIAL CHANGE OCCURS IN
THE FUTURE.

STATEMENT(S) 7



CARTER FAMILY FOUNDATION 55-0606479

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8
U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV’'T BOOK VALUE VALUE
MORGANTOWN WV BUILD AMERICA BONDS X 150,540. 166,003.
WEST VIRGINIA AUTH LEASE X 100,000. 100, 393.
NATIONAL RURAL UTILITIES BOND 1.8% X
11/15/14 0. 0.
RIVERPARK/WEDGEWOOD LARGE CAP X
FOCUSED GRWTH FD SHARE CL I 1,019,985, 1,396,006.
FLORIDA DEPT ENV PROT REVENUE BUILD X
BONDS 7.045% 116,344. 112,235.
OREGON ST HSG & CMNTY SVCS DEPT X 90,697. 89,307.
US TREASURY N/B 2% 2/15/23 X 99,500. 98,906.
FEDERATED HOME LOAN BANK SOVEREIGN X
AGENCY 3.25% 6/19/24 0. 0.
FEDERATED HOME LOAN BANK SOVEREIGN X
AGENCY 1.125% 6/20/23 0. 0.
VIRGINIA ST HSG AUTH DEV AUTH TXBL X
- RENTAL HSG SER C 3% 8/1/24 48,000. 48,794.
FEDERATED INTERNATIONAL LEADERS X
FUND 329,647. 330,975.
TOTAL U.S. GOVERNMENT OBLIGATIONS 99,500. 98,906.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 1,855,213. 2,243,713.
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,954,713. 2,342,619.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CHEVRON CORPORATION 89,413. 101,293.
EXXON MOBIL CORP 0. 0.
UNITED BANKSHARES INC WV 96,250. 201,150.
PIMCO ALL ASSET FUND INST SHRS #34 571,252. 505,433.
HARBOR INTL FUND 607,969. 663,317.
COCA COLA 128,066. 117,940.
AT&T INC. 113,190. 117,962.
ABBOTT LABORATORIES 78,984. 124,172.
NATIXIS VAUGHN NELSON SMALL CAP VALUE FUND 466,791. 546,545.
HARDING LOEVNER EMERGING MARKET 549,779. 624,779.
UNITED PARCEL SERVICE INC 85,629. 110,962.
MICROSOFT CORP 70,642. 119,956.
ITC HOLDINGS CORP COMMON 66,968. 91,906.
DIAMOND HILL LONG SHORT FUND 401,086. 458,632.
STATEMENT(S) 8, 9



CARTER FAMILY FOUNDATION 55-0606479
DRIEHAUS FUNDS ACTIVE INCOME FUND CL A 536,311. 515,488.
MCDONALDS CORP COMMON 117,565. 116,841.
T ROWE PRICE GROUP INC 88,760. 108,822.
KLA TENCOR CORP 0. 0.
HATTERAS ALPHA HEDGED STRATEGIES 0. 0.
APPLE INC 72,735. 121,662.
PRUDENTIAL JENNISON MID CAP GROWTH SHARE CL 2 433,814. 521,353.
VANGUARD HIGH YIELD DIVIDEND INDEX INV 1,113,129. 1,355,296.
WASATCH INTERNATIONAL GROWTH INV 0. 0.
CISCO SYSTEMS INC 85,876. 116,156.
PHILIP MORRIS INTL INC 128,824. 113,681.
REPUBLIC SERVICES INC 0. 0.
BLACKROCK INC EMERGING MARKETS LONG/SHORT EQUITY
FUND 445,939. 441,414.
VOYA GLOBAL REAL ESTATE FUND CLASS I 217,827. 237,253.
BAXTER INTERNATIONAL INC 115,582. 113,636.
CABOT OIL & GAS CORP 120,101. 135,149.
MERCK & CO INC NEW 112,048. 110,672.
QUALCOMM INC 109,198. 99,707.
TOTAL TO FORM 990-PF, PART II, LINE 10B 7,023,728. 7,891,177.
FORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
ANHEUSER-BUSCH INC 4.625% 02/01/2015 0. 0.
BANK OF AMERICA CORP 5.125% 11/15/2014 0. 0.
PEPSICO CORP 5% 6/1/18 99,820. 109,677.
BERKSHIRE HATHAWAY 0. 0.
OCCIDENTAL PETROLEUM 4.125% 99,774. 103,073.
CISCO SYSTEMS 5.5% 100,272. 103,078.
GENERAL ELECTRIC 5.25% 0. 0.
JPMORGAN CHASE & CO BOND 4.25% 97,299. 106,926.
MICROSOFT CORP BOND 4% 2/8/21 99,963. 109,136.
JPMORGAN CHASE & CO BOND 3.15% 7/5/16 100,130. 102,025.
LLOYDS TSB BANK 5% 7/28/26 100,001. 104,667.
TOUCHSTONE SMALL CAP CORE FD 561,434. 698,462.
DOUBLELINE TOTAL RETURN BOND FD CL I 315,498. 310,121.
BERKSHIRE HATHAWAY BOND 99,811. 101,128.
WESTCORE INTERNATIONAL SMALI CAP 228,839. 209,703.
BARCLAYS BK PLC BOND 4% 06/10/16 100,000. 102,241.
GENERAL ELECTRIC 3.5% 6/29/15 0. 0.
JPMORGAN CHASE & CO BOND 3.25% 9/23/22 0. 0.
AQR FUNDS MANAGED FUTURES STATEGY CLASS I 274,419. 288,135.
GOLDMAN SACHS TRUST STRATEGIC INCOME CL I 0. 0.
NORTHERN LIGHTS FUND TRUST EAGLE MLP STRATEGY

FUND 251,011. 248,040.
RS NATURAL RESOURCES Y CLASS 223,523. 215,359.
WINSLOW OSTERWEIS STRATEGIC INCOME FUND 158,471. 157, 340.

STATEMENT(S) 9, 10



CARTER FAMILY FOUNDATION

TEMPLETON GLOBAL BOND FUND

FREDDIE MAC SOVEREIGN AGENCY

AQR FUNDS MULTI STRATEGY ALTERNATIVE FUND

JOHN HANCOCK FUNDS II - GLOBAL ABSOLUTE RETURNS
STRATEGIES FUND

VANGUARD TOTAL BOND MARKET INDEX FUND ADMIRAL
SHARES

MATTHEWS ASIA GROWTH FUND

TOTAL TO FORM 990-PF, PART II, LINE 10C

55-0606479

0. 0.
200,000. 198,936.
447,042. 447,495.
298,030. 298,561.
314,719. 307,825.
314,327. 323,818.

4,484,383. 4,645,746.

STATEMENT(S) 10
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CARTER FAMILY FOUNDATION

55-0606479

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION
PART XV, LINES 2A THROUGH 2D

STATEMENT 11

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

JEFF CARMICHAEL - UNITED WEALTH MANAGEMENT
500 VIRGINIA STREET, EAST
CHARLESTON, WV 25322

TELEPHONE NUMBER

304-348-8381

FORM AND CONTENT OF APPLICATIONS

LETTER AND RESUME.

ANY SUBMISSION DEADLINES

RESTRICTIONS AND LIMITATIONS ON AWARDS

PRIORITY TO RALEIGH COUNTY RESIDENTS EVIDENCE OF DESIRE TO BECOME QUALIFIED
IN A SELECTED AREA EDUCATIONAL PURSUIT & PERFORM THOSE SKILLS FOR A PERIOD

OF TIME IN THE LOCAL COMMUNITY.

STATEMENT(S) 11



