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' EXTENDED TO MAY 16, 2016
) Return of Private Foundation OMB No_1545-0052
-orm 990' PF or Section 4947(a)( 1) Trust Treated as Private Foundation 20 1 4
A% Yepartment of the Treasu P Do not enter social security numbers on this form as it may be made public.
lmeprnal Revenue Service i | P Information about Form 990-PF and its separate instructions 1s at www.lIrs.gov/form990pf. Open to Public lnspechion
For calendar year 2014 or tax year beginning JUL 1, 2014 , and ending JUN 30, 2015
Name of foundation A Employer identification number
V_KANN RASMUSSEN FOUNDATION INC. 46-2283123
Number and street (or P O box number if mait 1s not delivered to street address) Room/suite  |B Telephone number
475 RIVERSIDE DRIVE 900 212-812-4271
City or town, state or province, country, and ZIP or foreign postal code C 1t exemption application is pending, check here PD
NEW YORK, NY 10115
G Check all that apply: l:] Inital return E:J Initial return of a former pubiic chanty D 1. Foreign organizations, check here b(:]
':] Final return E] Amended return 9 ¢
[ Address change (] Name change e her S and atach comptanon ¢ ot ]
H Check type of organization: | X Section 501(c)(3) exempt private foundation E If private foundation status was termnated
D Section 4947(a)(1) nonexempt charitable trust D Qther taxable private foundation under sechion 507(b){1)(A), check here Pl::]
I Far market value of all assets atend of year |J Accounting method: (] Cash ] Accrual F I the foundation 1s 1n a 60-month termination
(from Part Ii, col. (c), ine 16) (X1 other (specify) MODIFIED CASH under section 507(b)(1)(B), check here P>
» 3 78,846,184 .|(Partl, column (d) must be on cash basis.)
| Part I Analysis of Revenue and Expenses (a) Revenug and (b) Net nvestment (¢) Adjusted net (d) Disbursements
e aaanily squal The amoomts m catsean g may not expenses per books income - (ncome o ash basis only)
Contributions, gifts, grants, etc., received N / A

1

2 Check p» m it the foundation 1s not required to attach Sch B
3 Interest on savings and temporary
4

cash investments
Dividends and interest from securities 2,055. 2,055, STATEMENT 1
5a Gross rents

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10 1 0 3 7 8 7 0 .
b ceceteoninoca o o 136,053.

7 Capital gan net income (from Part IV, tine 2) 1 0 3 7 8 7 0 .

8 Netshort-term capital gain

9 Income modifications

Gross sales less returns
102 and allowances

Revenue

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Other ncome
12 Total Add lines 1 through 11 105,925, 105,925.
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees

¢ Other professtonal fees

17 Interest R=CEIVED
18 Taxes

N
19 Depreciatiopcand depletion .
2 oupmney|3) MAT 1 9 2016 i
21 Travel, conferences, and meetings _!
22 Printing ang publicalions {F2 a5 1y
23 Other expenses LD AL
24 Total operating and administrative
expenses. Add lines 13 through 23 0. 0. 0.
25 Contributions, gifts, grants paid 0. 0.
26 Total expenses and disbursements.
Add hines 24 and 25 0. 0. 0.
27 Subtract line 26 from line 12:
A Excess of revenue over expenses and disbursements 1 0 5 1z 9 2 5 .
b Netinvestment income (f negative, enter -0-) 105,925.
¢ Adjusted net income (i negatve, enter -0-) N/A
423501
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Operating and Administrative Expenses
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Form 990-PF (2014)

V_KANN RASMUSSEN FOUNDATION INC.

46-2283123

Page 2

’
!
§

Assets

Balance Sheets

Attached schedutes and amounts in the descaption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

191,448.

191,448.

2,008,206,

2,008,206.

Less: allowance for doubtful accounts P>

4 Pledges receivable P

Less: allowance for doubtful accounts B>

§ Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

400,00

0.

Less: allowance for doubtful accounts P>

0.

400,000,

400,000.

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligatons STMT 3
b Investments - corporate stock STMT 4
¢ Investments - corporate bonds STMT 5

8,446,760.

8,446,760.

11,919,870.

11,919,870.

Qoo
L]

6,169,516,

6,169,516.

11 Investments - land, buildings, and equipment basis >
Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

STMT 6

49,710,384.

49,710,384.

Less accumulated depreciation »

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

78,846,184.

78,846,184.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe p

23 Total liabilities (add ines 17 through 22)

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31,
27 Caputal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 _Total liabilities and net assets/fund balances

> [X]

> (]

78,846 ,184.

78,846,184.

78,846,184.

Analysis of Changes in Net Assets or Fund Balances

1

D O b WN

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in ing 2 (itemize) P>

SEE STATEMENT 2

0.

105,925.

78 ,740,259.

Add lines 1, 2, and 3
Decreases not included in fine 2 (itemize) >

78,846,184.

O.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30

D [ | (O [N [

78,846,184.

423511
11-24-14
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" Form 990-PF (2014) V_KANN RASMUSSEN FQUNDATION INC. 46-2283123 Page 3
Y [Part IV] Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (e.g., real estate, (bz,*fo“éfgqa“s'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a HALL, CAPITAL P VARIOQUS VARIOQUS
b MCP IT P VARIOQUS VARIOQUS
¢
d
e
(f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (€) plus () minus (g)
a 70,000. 70,000.
b 66,053. 32,183. 33,870.
¢
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. () gain minus
j) Adjusted basis k) Excess of col. col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 O raas e o) LGsses (from col. (h))
a 70,000.
b 33,870.
¢
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, ling 7 2 103,8740.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).

If (loss), enter -0- in Part |, line 8 3 N/A
PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ‘:l Yes m No

If *Yes.” the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) (@
Distribution ratio
Calendar ygaars(eo??ar\fgea?at;ggmmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2013 0. 0. .000000
2012 0. 0. .000000
2011
2010
2009
2 Total of line 1, column (d) 2 .000000
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .000000
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 10,035,072.
5 Muitiply line 4 by line 3 5 0.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,059.
7 Addlines 5and 6 7 1,059.
8 Enter qualifying distributions from Part XII, lne 4 8 0.
If ine 8 1s equal to or greater than line 7, check the box i Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
423521 11-24-14 Form 990-PF (2014)
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" Form 990-PF (2014) V_KANN RASMUSSEN FOUNDATION INC, 46-2283123 Page 4
_' | Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter *N/A" on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here B> [ and enter 1% 1 2,119.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic sectton 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Add hnes 1and 2
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with applicatron for extension of time to file (Form 8868) 6¢ 40,000.
¢ Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hnes 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here @ If Form 2220 1s attached 8
9 Taxdue Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 37,881.
11_ Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 37,881 .|Refundedp | 11 0.
[ Part VII-A] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either;
® By language tn the governing instrument, or
® By state legistation that effectively amends the governing mstrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6
7 Did the foundation have at least $5,000 1n assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7

0.
2,119.
0.
2,119.

[ 0 P (V- | ]

40,000.

>

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
DE

b If the answer 1S "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No, " attach explanation 8b [ X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()}(3) or 4942(j)(5) for calendar

year 2014 or the taxable year beginming in 2014 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X

10__Did any persons become substantial contributors during the tax year? it "ves,* attach a schedule listing ther names and addresses 10 X
Form 990-PF (2014)

423531
11-24-14
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" Form 990-PF (2014) V_KANN RASMUSSEN FOUNDATION INC. 46-2283123  Pages
3 [Part VII-A | Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13) If "Yes," attach schedule (see instructions) STATEMENT 7 STMT 8 11X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had adwvisory privileges?
If “Yes," attach statement (see instructions) 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address > _WWW . VKRF . ORG

14 Thebooksare incareof p» IRENE KRARUP Telephone no.p»212-812-4268
Locatedat » 475 RIVERSIDE DRIVE, STE. 900, NEW YORK, NY 2P+4 »10115

1§ Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here » D
and enter the amount of tax-exempt interest received or accrued during the year | 15 | N/a

16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and fihng requirements for FINCEN Form 114, (formerly TD F 90-22.1). If Yes," enter the name of the

foreign country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes|{ No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? :] Yes ]X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes m No
(8) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? [X]ves [_Ino
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either avatable
for the benefit or use of a disqualified person)? [:l Yes [KI No

(6) Agree to pay money or property to a government official? (Exception. Check *No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) l:l Yes II! No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here » D
¢ Did the foundatton engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c X
2 Taxes on farlure to distribute income {section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(;)(3) or 4942(3)(5)):
a At the end of tax year 2014, did the foundation have any undistributed tncome (lines 6d and 6e, Part Xll1) for tax year(s) beginning
before 2014? 1 ves (X No
If “Yes," list the years p» , s ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No® and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> ) . )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes Da No

b If"Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X

Form 990-PF (2014)

423541
11-24-14
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 Form 890-PF (2014) V_KANN RASMUSSEN FOUNDATION INC, 46-2283123 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IX] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes III No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? |:| Yes [X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) T ves (X o
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes [KI No
b If any answer I1s "Yes® to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in Regulations
sectrion 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_INo
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes D_ﬂ No
b Did the foundation, during the year, pay premums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes [Z] No
b If "Yes, did the foundahon recewve any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and avera c) Compensation | {(d) Contrbutionsto Expense
(a) Name and address nSir e ek Gl ( )<';,:'tz',‘!3i3‘v ¥ dkny
SEE STATEMENT 9 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." 5
Contnbutions to
(a) Name and address of each employee paid more than $50,000 (b)h]gﬂsé ?)ré(rj ek e {c) Compensation 4“"2{5%";232'{’3"5 ag%ﬁé ,ec?t?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

423551
11-24-14
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' Form 990-PF (2014) V_KANN RASMUSSEN FOUNDATION INC. 46-2283123  page7

2} [Part VIl ] information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

423561
11-24-14
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Form 990-PF (2014) V_KANN RASMUSSEN FOUNDATION INC.

46-2283123 Page 8

*|PartX

Minimum Investment Return (Ail domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 10,011,829.

b Average of monthly cash balances 1b 176,061.

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 10,187,890,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 10,187,890.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see Instructions) 4 152,818.
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, ine 4 5 10,035,072,
6 Minimum investment return. Enter 5% of hne 5 6 501,754.
Im Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» E] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 501,754.
2a Tax on investment income for 2014 from Part VI, ine 5 2a 2,119,

b Income tax for 2014. (This does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2c 2,119.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 499,635.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 499,635,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, fine 1 7 499,635.
alifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 0.

b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, Iine 4 4 0.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, tine 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 0.

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundatton qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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Form 990-PF (2014)

V_KANN RASMUSSEN FOUNDATION INC.

3+
. Undistributed Income (see instructions)

46-2283123  Pages

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

1 Distributable amount for 2014 from Part XI,
Iine 7

499,635,

2 Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only

b Total for prior years:

’

3 Excess distributions carryover, if any, to 2014:
aFrom 2009
b From 2010
¢ From 2011
dFrom 2012
eFrom 2013
f Total of lings 3a through e

4 Qualfying distributions for 2014 from
Part XII, ine 4: > $ 0.
a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see nstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distributable amount

¢ Remaining amount distributed out of corpus

5 Excess distributions carryover appled to 2014

(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractiine 5

b Prior years' undistributed income. Subtract
hine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see nstr.

f Undistributed income for 2014. Subtract
Iines 4d and 5 from line 1. This amount must
be distributed in 2015

499,635.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2009
not applied on line 5 or ine 7

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
aExcess from 2010
b Excess from 2011
¢ Excess from 2012
d Excess from 2013

e Excess from 2014
23587
11-24-14

14110329 756359 1622900.000
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Form 990-PF (2014) V_KANN RASMUSSEN FOUNDATION INC.

46-2283123  Page10

_* E’art XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mimimum
investment return from Part X for
each year listed

b 85% of ling 2a

¢ Qualifying distributtons from Part XII,
line 4 for each year listed

d Amounts included in ling 2¢ not
used directly for active conduct of
exempt activities

¢ Qualfyting distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royaities)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

>

L1 49420)3) or [ 4942()(5)

Tax year

Prior 3 years

(a) 2014

(b) 2013

() 2012

(d) 2011

(e) Total

[ Part XV [ Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P m If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mai address of the person to whom applications should be addressed:

SEE ATTACHMENT D

b The form in which applications should be submitted and information and matenials they should include:

SEE ATTACHMENT D

¢ Any submission deadlines:
SEE ATTACHMENT D

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors;

SEE ATTACHMENT D

423601 11-24-14

16270329 756359 1622900.000
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Form 990-PF (2014)
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 Form 990-PF (2014) V_KANN RASMUSSEN FOUNDATION INC.

46-2283123 Pagen

H{Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Rectpient If recipient 1s an individual,
show any refationship to Fo;nrt\datlc%n Purposg %f %fant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
NONE
Total » 3a 0,
b Approved for future payment
SEE ATTACHMENT B N/Aa PC
1,091,000,
Total > 3b 1,091 000
Form 990-PF (2014)
423811
11-24-14
11
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Form 990-PF (2014) V_KANN RASMUSSEN FOUNDATION INC. 46-2283123  Page 12

b
- | Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unreiated business income Excluded by section 512, 513, or 514 (e)
Bus(lan)ess (b} E:Eg. {d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 2,055,
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 103,870.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), {d), and (e) 0. 105,925, 0.
13 Total. Add hine 12, columns (b), (d), and (e) 13 105,925,
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
1‘3.32"3.’14 Form 990-PF (2014)
12
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Form 990-PF (2014) V_KANN RASMUSSEN FOUNDATION INC. 46-2283123  Page 13
v {Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a{1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or lpan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Line no {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c}(3)) or in section 5277 [:] Yes D{] No
b 1 *Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under penaities of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

P—————————————
May the IRS discuss this
return with the preparer

Slgn and belief, 1t 1s tru: ect, and completg Declaration of preparer (other than taxpayer) s based on all information of which preparer has any knowledge
2/ 22 Z
Here ﬁ /Z////z/ y / /3 /16 W Exep hive Vel X ves

shown below (see instr )?

No
Slgnature of officer or trustee Date Title
Print/Type preparer's name Date Check ] it |PTIN
< D@ > l / self- employed
Paid THOMAS BLANEY A1120 (€ P00234022
Preparer |fm'sname » O ' CONNOR DAVI Egl LLP Frm'sEIN > 27-1728945
Use Only
Firm'saddress » 665 FIFTH AVENUE
NEW YORK, NY 10022 Phoneno. (212)286-2600
Form 990-PF (2014)
423622
11-24-14

13
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V KANN RASMUSSEN FOUNDATION INC.

46-2283123

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME 2,055. 0. 2,055. 2,055,
TO PART I, LINE 4 2,055. 0. 2,055. 2,055.

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 2

DESCRIPTION

TRANSFERS IN FROM V. KANN RASMUSSEN FOUNDATION (SEE

ATTACHMENTS C AND E)
UNREALIZED GAIN ON INVESTMENTS

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

78,138,058.
602,201.

78,740,259.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 3

U.S. OTHER

FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

SEE ATTACHMENT A X 3,291,333. 3,291,333,
SEE ATTACHMENT A X 5,155,427. 5,155,427.
TOTAL U.S. GOVERNMENT OBLIGATIONS 3,291,333. 3,291,333,
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 5,155,427. 5,155,427.
TOTAL TO FORM 990-PF, PART II, LINE 10A 8,446,760. 8,446,760.

18

STATEMENT(S) 1, 2, 3
16270329 756359 1622900.000 2014.05091 V KANN RASMUSSEN FOUNDATION 16229011



V KANN RASMUSSEN FOUNDATION INC.

46-2283123

FORM 990-PF CORPORATE STOCK

STATEMENT 4

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE ATTACHMENT A 11,919,870. 11,919,870.
TOTAL TO FORM 990-PF, PART II, LINE 10B 11,919,870. 11,919,870.
FORM 990-PF CORPORATE BONDS STATEMENT 5
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE ATTACHMENT A 6,169,516. 6,169,516.
TOTAL TO FORM 990-PF, PART II, LINE 10C 6,169,516. 6,169,516.
FORM 990-PF OTHER INVESTMENTS STATEMENT 6
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS - SEE ATTACHMENT A FMV 23,303,253. 23,303, 253.
HEDGE FUNDS - SEE ATTACHMENT A FMV 21,735,657. 21,735,657.
PRIVATE EQUITY - SEE ATTACHMENT A FMV 4,671,474. 4,671,474.
TOTAL TO FORM 990-PF, PART II, LINE 13 49,710,384. 49,710,384.
19 STATEMENT(S) 4, 5, 6

14110329 756359 1622900.000
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" V KANN RASMUSSEN FOUNDATION INC. 46-2283123

ﬁORM 990-PF TRANSFERS FROM CONTROLLED ENTITIES STATEMENT 7
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
V KANN RASMUSSEN FOUNDATION 22-3101266
ADDRESS

475 RIVERSIDE DRIVE NO. 900
NEW YORK, NY 10115

DESCRIPTION OF TRANSFER

SEE ATTACHMENTS C & E. TRANSFER OF CASH AND SECURITIES AS PER BOARD
RESOLUTION DATED APRIL 25, 2015.

AMOUNT
OF TRANSFER
78,138,058.
TOTAL AMOUNT OF TRANSFERS FROM CONTROLLED ENTITIES 78,138,058.
20 STATEMENT(S) 7
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V KANN RASMUSSEN FOUNDATION INC. 46-2283123

FORM 990-PF LIST OF CONTROLLED ENTITIES STATEMENT 8
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
V KANN RASMUSSEN FOUNDATION 22-3101266
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

475 RIVERSIDE DRIVE NO. 900
NEW YORK, NY 10115

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
HANS KANN RASMUSSEN DIRECTOR AND BOARD CHAIRMA
475 RIVERSIDE DRIVE, SUITE 900 6.00 0. 0. 0.
NEW YORK, NY 10115
ANNE-MARGRETE OGSTRUP-PEDERSEN DIRECTOR
475 RIVERSIDE DRIVE, SUITE 900 4,00 0. 0. 0.
NEW YORK, NY 10115
ASTRID KANN-RASMUSSEN DIRECTOR
475 RIVERSIDE DRIVE, SUITE 900 4.00 0. 0. 0.
NEW YORK, NY 10115
KRISTIAN KANN RASMUSSEN DIRECTOR
475 RIVERSIDE DRIVE, SUITE 900 4.00 0. 0. 0.
NEW YORK, NY 10115
DR. LOIS E.H. SMITH DIRECTOR
475 RIVERSIDE DRIVE, SUITE 900 4,00 0. 0. 0.
NEW YORK, NY 10115
JOHN B. FULLERTON DIRECTOR
475 RIVERSIDE DRIVE, SUITE 900 4.00 0. 0. 0.
NEW YORK, NY 10115
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

21 STATEMENT(S) 8, 9
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V Kann Rasmussen Foundation Inc.
EIN #46-2283123

Schedule of Investments

June 30, 2015

Corporate Stock

PINNACLE - Attachment A Page 5 of 27 $ 1,381,905
NEUBERGER AND BERMAN - Attachment A Page 8 of 27 5,086,826
WALDEN - Attachment A Page 13 of 27 5,451,139
$ 11,919,870
U.S. Government Securities
U.S Treasury Notes $ 2,012,653
U S Government Agencies - Attachment A page 14 of 27 921,953
U S Government Agencies - Attachment A, page 22 of 27 356,727
$ 3,291,333
Municipal Bonds
Municipal Obligations, Attachment A page 21 of 27 $ 3,388,443
Municipal Obligations, Attachment A page 26 of 27 1,766,984
$ 5,155,427
Corporate Bonds
Corporate & Foreign Bonds, Attachment A page 17 of 27 $ 4,014,527
Corporate & Foreign Bonds, Attachment A page 24 of 27 2,154,989
$ 6,169,516
Mutual Funds
See Attachment A page 27 of 27 $ 17,295,857
Boston Common Small Value Strategy 2,542,830
Boston Common Sustainable Climate 3,464,566
$ 23,303,253

112 ATTACHMENT A SUMMARY




V Kann Rasmussen Foundation Inc.
EIN #46-2283123

Schedule of Investments

June 30, 2015

‘Hedge Funds
ALYSUN FUND LIMITED $ 5,770,396
BCM DISCOVERY OFFSHORE FUND LTD 3,946,491
CONVEXITY CAPITAL OFFSHORE LP 4,951,966
GENERATION IM CLIMATE SOLUTIONS FUND Il (CAYMAN), L P 465,437
HIGHCLERE INT'L INVESTORS SMALLER CO 2,984,812
SOUTHPAW CREDIT OPPORTUNITY FUND 3,616,555
$ 21,735,657
Private Equity
CAMDEN PRIVATE CAPITAL llI $ 821,383
DLB PARTNERS Il LP 33,348
ECOSYSTEM INVESTMENT PARTNERS I, LP 390,410
HALL CAPITAL 1,479,332
LYME FOREST FUND IV 88,835
MORGAN CREEK PARTNERS II, LP 1,560,645
SJF VENTURES I, LP 297 521
$ 4,671,474
Total Investments Held at June 30, 2015 $ 76,246,530

21 ATTACHMENT A SUMMARY
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V. Kann Rasmussen Foundation, Inc.
Application Guidelines

Apply for Funding
Every year VKRF has two annual open submissions for a Letter of Inquiry (LOI). Inquire within for
current submission dates.

Our Current Program Areas

The urgency of dealing with climate change, unsustainable consumption, and loss of biodiversity
are the overall themes for the V. Kann Rasmussen Foundation. We primarily work in the United
States, but only on national and international level issues. Any non-US funding must be
multinational in scope and not focus on any specific country, region, or continent.

We favor projects that:

-take stock of the scale of the environmental problems

-use a systems approach to achieve change

-link policy, advocacy, and practical solution

-have international significance and perspective — even if US based
-are based on original thinking and creative ideas

Our typical grantees are small or midsize organizations with demonstrated leadership in developing
strategy, communicating vision, and with effective project performance. We don’t provide core
funding. Currently, we only evaluate projects, which fall within one of the following categories:

Ecosystems Resilience, Protection and Restoration

- Ecosystems services - research and tools of relevance to large scale geographic areas including
many countries and continents

- Natural greenhouse gas sequestration and storage with large scale impact potential

- Agro-biodiversity

Framework of Ecological Stability

- Economic models of living within global limits and practical implementation of change to a stable
global ecosystem

- Sustainable consumption, production and land use

Communication and Leadership
- Communicating value-based living with sustainable use of water, energy, and food resources

Attachment D
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- New innovative initiatives to enhance international cooperation and knowledge-sharing
- Next generation leadership

In the initial review VKRF judges all projects based on a two-page Letter of Inquiry forwarded to
us.

What We Do Not Fund

VKREF does not fund:

- For-profit organizations

- General operations of well-established NGO programs

- Large membership organizations

- Candidates for political office

- US projects with a specific local, state, or regional focus (exception: Greenwood area, SC)
- Non-US projects focused on single countries or specific continents.
- Conservative projects focused on one single species

- Government organizations

- Individual scholarships or other individual support

- Book or magazine publishing

- Film, TV, radio, or video projects

- Medical research

- Health care

- Larger university research program

- Organizations whose job it is to re-grant funding received

- Capital construction or endowment campaigns

- Benefits or annual fund-raising campaigns

Guidelines for Submitting Letters of Inquiry

VKREF has two annual open submissions for a two-page Letter of Inquiry (LOI), supplemented by a
maximum two-page budget and a copy of applicant's S01c3 certification. Based on the Board’s
evaluation of LOIs, a very limited number of applicants will be invited to send in a full proposal.
The review process is completed eight to ten weeks from the deadline. In the latest submission
rounds VKRF has received approximately 120 LOIs and been able to forward around 20
applications for further review. Due to the volume received, the VKRF staffer does not have the
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resources to offer feedback on LOIs except those invited to submit a full proposal. All applicants
must have a US 501(c)3 certification and audited financial statements. In certain cases, VKRF will
accept a fiscal agent ready to take full financial responsibility for the project. In a few rare cases, we
fund non-US organizations that have gone through the Equivalency Determination process.

The two-page Letter of Inquiry must include the following:

1. Organization name, title, a contact name, mailing address, telephone, fax, e-mail, and website
address.

2. A 100 word abstract of the proposal (what is this about, why is this important).

3. A description of the project: Background, Specific objectives, Approach and Anticipated results
with appropriate references to scholarly literature, reports and case studies to justify any
assumptions.

4. List of references.

5. A simple line item budget, with projected budget for the whole organization and for the specific
project

6. A complete list of secured and potential funding sources for the organization and project (grants
received, requests pending, planned proposal submissions, earned income, etc.)

7. A copy of the applicant or fiscal sponsor's 501c3 letter from IRS.

When invited to send in a full application, the foundation asks for a five page narrative, detailed line
items budgets, and a copy of the applicants most recent 990 tax return and audited financial
statement.

Submissions will only be accepted electronically.

All grants materials should be send to: grants@vkrf.org

Applicants will receive email verification that the application was received within 3 business days
of sending in their submission.

Grant Decisions
All applicants will be notified no longer than five weeks after submission deadline as to whether or
not you have been considered for a VKRF grant.
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V. KANN RASMUSSEN FOUNDATION, INC. EIN# 46-2283123

UNANIMOUS WRITTEN CONSENT OF THE BOARD OF DIRECTORS
OF
THE V. KANN RASMUSSEN FOUNDATION, INC.

The undersigned, being all of the members of the board of directors (the "Board" or “Board of
Directors”) of The V. Kann Rasmussen Foundation, Inc., a Delaware non-stock corporation (the
“Corporation™), all being present at a meeting of the Board of Directors on April 25, 2015, do hereby
adopt the following resolutions

WHEREAS, Section 5.2 of the Corporation’s bylaws {the “Bylaws") states that the Board of Directors
shall have the general power to control and manage the affairs and property of the Corporation;

WHEREAS, pursuant to a unanimous resolution dated November 20, 2014, the trustees of V Kann
Rasmussen Foundation, a Massachusetts charitable trust (the "Trust"), resolved to terminate the Trust andto

distribute all of its assets to the Corporation (the “Termination"),

WHEREAS, pursuant to a unanimous resolution dated November 20, 2014, the Board resolved to
receive all assets to be transferred to the Corporation by the trustees of the Trust in connection with the

Termination;

WHEREAS, in connection with the Termination, the Board and the trustees of the Trust have
determined that all operational responsibilities, including but not limited to, employment, payroll, pensions,
workers' compensation insurance, liability insurance, banking relationships, investment relationships and the
like (the "Operations”), should be transitioned from the trustees of the Trust to the Corporation (the

“Transition"),

WHEREAS, in the interest of facilitating the Transition, the trustees of the Trust have unanimously
resolved to (1) assign certain contracts and relationships relating to the Trust's Operations, including, but not
limited to, the assignment, effective as of June 30, 2015, of employment contracts entered into by the
trustees of the Trust, to the Corporation, and (ii) terminate certain contracts and relationships relating to the
Trust's Operations that the Corporation may create anew, as may be appropriate for each contract and

relationship relating to the Trust’s Operations; and

WHEREAS, in the interest of facilitating the Transition, the Board wishes to (i) assume certain
contracts and relationships relating to the Trust's Operations from the trustees of the Trust, including, but not
limited to, the assumption, effective as of June 30, 2015, of employment contracts entered into by the
trustees of the Trust, and (1) create certain new contracts and relationships with the Corporation, as may be
appropriate for each contract and relationship relating to the Trust's Operations, to transition Operations to

the Corporation.

NOW THEREFORE, BEIT.
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V. KANN RASMUSSEN FOUNDATION, INC. EIN# 46-2283123

RESOLVED, that the Board hereby approves of the (1) assumption by the Corporation of certain
contracts and relationships relating to the Trust's Operations from the trustees of the Trust and (1) creation of
certain new contracts and relationships with the Corporation, as may be appropriate for each contract and
relationship relating to the Trust's Operations, to transition Operations to the Corporation;

FURTHER RESOLVED, that the Board hereby approves of the assumption, effective as of June 30,
2015, of all rights, obligations and responsibilities presently held by the Trust with respect to any contracts of
employment entered into between the Trust and any other party or parties, including, without imitation, any
outstanding contracts regarding the employment of Irene Krarup and Megan Gavin;

FURTHER RESOLVED, that Executive Director, Irene Krarup, and each member, director,
authorized officer or agent of the Corporation (each an “Authorized Person®’) is hereby authorized to take
such further actions as such Authorized Person may deem necessary, proper, convenient or desirable to
effect the foregoing resolutions and to fully effectuate the purposes and intents thereof, and that all actions
taken by any Authorized Person to date, in connection with the foregoing resolutions, or otherwise, are
hereby confirmed, ratified and approved, provided, however, that this paragraph shall not be understood asa
grant of authority with respect to anything that an individual who has been granted signatory authority with
respect to one or more of the Corporation's accounts at banks or financial institutions would otherwise be

permitted to do; and

FURTHER RESOLVED, that the writing(s) or electronic transmission(s) evidencing the execution of
these resolutions shall be filed with the minutes of proceedings of the Board.

These resolutions may be executed in two or more counterparts, each of which shall be deemed an
original, and all of which shall be deemed one instrument. Signatures sent by facsimile transmission and
scanned executed agreements in PDF format sent by e-mail transmission are each valid and binding and will

each be deemed an original.

IN WITNESS WHEREOF, the undersigned directors of the Corporation have duly executed this

&é-\
KANN SMUSS ctor
'/

LOIZE. H. SMITH, Director

ASTRID KANN-RASMUSSEN, Director

Y e

KRISTIAN KANN RASMUSSEN, Director

T e T et

JOHNFULLERFON, Director

instrument, on this 25" day of April, 2015.

HANS

2
ATTACHMENT E PAGE 2 OF 2

document number NY24461/0004-US-2936307/4

mo e s e



