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24399ALT

«m 990-PF

Depastment of tho Tinasury
intema) Revenuo Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter soclal security numbers on this form as it may be made public.
» Information about Form 990-PF and Its separate Instructions is at www.irs.goviform990pf.

For calendar year 2014 or tax year beginning 07 /01 /14 ,andending 06/30/15

OM8E No_1645-0062

2014

4 AN ™

Opmla Pn!ﬂlc Impmﬂo

Nama of foundation

AL L. LAKE TRUST UNDER WILL -

A Employer idontification number

42-6101549

Numbar and streel {or PO, box number if mail is nol delivered Lo street addrass)

100 EAST STATE STREET

Room/suite

B Telephone number (see instuctions)

641-423-2457

Cily ot town, slata or province, country, and ZIP or foraign postal code

C If axamption application is panding, check here

MASON CITY JA 50401
G Check all that apply: Initial return . Initial return of a former public charity
Final return [ | Amended return
Address change [ Name change

D 1. Foreign orpanizations, check here

2. Fareign arganzations mesling (he
85% tost, check here and attach computation

H Check type of organization: [2‘, Section 501(¢)(3) exempt private foundation
[—l Section 4947(a){1) nonexempt charitable trust [—l Other taxable private foundation

E If private foundalon stalus was terminated under
section SO7(b)(1}{A), chock here

1 Fair market value of all assets at
end of year (from Part I1, col. (c),

J Accounting method: [g Cash D Accrual
D Other (specify)

F  If the foundation 1s in a 60-month larminalion
under saction S07(b)(1)(B), check here

line 16) » _$ 176,514| (Partl, column (d) must be on cash basis.)
TN -
BRER  Analye o Rovonuo and Eponses st | W | o | ongmmna | i
o (he amounts in cotumn (a) (see instructons) } boaks cas?nugosi‘::nl
§ 1 Contnbutions, gifs, granls, etc., received (attach schedule} ‘ 772 oS e
o 2 Check» [X] ifthe foundation is not required to attach Sch. 8 [BRY " 00 NN . A2 N <
ot 3 Interest on savings and ternporary cash invesiments
o 4  Dividends and interest from securities 4,160 4,160
<L 6a Grossrents < iy
= 4| b Netrentalincome o (loss) iy -
] E 6a Netgan or{loss) from sale ol assa 8,439} ©
W S| b Gross sales price forBiTassets o - ‘\‘\“m s i
% & 7  Capital gain netiincome {fr, S i
< 8  Net short-term cap:lal gaury ..... ik N NSRRI 5
O 9 Income modlfcatlorﬂ RO  Gerifu Bt oy | %&MM\}\ » z/,'f““ ;
2 102 Gruss sales less retuma|gd nllmnces R 7 ‘// X S
b Less: Cost of goodsfsold ™ S (R N
¢ Gross profit or (losS) (;ﬂach Scheduley 11t
11 Otherincome (auaé‘he_c_hedul,e} _____ e\ |
12__Total. Add lines 1 through 11 ... Vo 12,599 12,599
o |13 Compensation of officers, “d'reg:pf&it—@stees. ete. 2,000 1,000 1,000
© [14 oOther employee salaries andwages ... ...
S |15 Pension plans, employee benefits
= | 16a Legal fees (attach schedule) SEE STMT 1 . 479 120 359
'S | b Accounting fees (attach schedule) STMT 2 470 118 352
Z | ¢ Otherprofessional fees {attach schedule) . .. ...
Bl mewst o
g 18 Taxes (atiach schedule) (see mslructlons) . STMT 3. 57
E 19  Depreciation (attach schedule) and deplellon ................ o 4 e g ar o e
T (20 Oceupancy . .. ... e s
§ 21 Travel, conferences, and meetings . |
S |22 Puinting and publicatons ..
o | 23 Other expenses (att sch) STMT 4 20 20
-E 24 Total operating and admtmstratlve expenses
g Add lines 13through23 . . 3,026 1,238 e \“\0 1,731
8‘ 25  Confnbutons, gifis,grantspald .. L. 9,000 S0 Wm//ﬂ// {%\:\\ 9,000
26 Total expenses and disbursements. Add lines 24 ang 25 .. 12,026 1,238 0 i 10,731
27 Subtract line 26 from line 12: e Y //////,///’” W \',,, N WS-
a Excess of revenue over expenses and disbursements A e Sl “\\\\}\\\\\mﬁ

b Net investment income {if negative, enter -0-)
¢ __Adjusted net income (if negative, enter -0-)

ST Ay
- -
LLL3 o g S

N R

For Paperwork Reduction Act Notice, see instructions.

DAA
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24393ALT
Form 990-PF (2014) AL L. LAKE TRUST UNDER WILL 42-6101549 Page 2
: — age &
e ““\\\‘\‘W Attached schedulos and amounts in the descnption cof eginning of year End of year
A lP Balance Sheets shouldehasfnr e:daf-year amouns onI; (;:?ﬁxs?rzgoio‘;ﬁ (a) Book Value {b) Book Value {¢) Fair Market Vatuo
1 Cash-nondinterestbearing . ... L 254 440 440
2 Savings and temporary cash investments 4,465 6,360 6,360

.w\e\\e o N VORI D Ses L NSNSt R N RN

3 Accounts receivable P SSSNSS WP 277 272> S (P77

5 Grants rewivable ....................................................
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see

instructions) s e e e
7 Ohernotes and mrlsrecmvabhatatlschﬂdule)> ....................................... e, ’5‘26' PR FON ,:,,,x,,,/.q....;.... "
Less: allowance for doubtful accounts » | 0 .
@] 8 Inventonesforsaleoruse ... o e
2| 9 Prepaid expenses and deferred charges
2 10a Investments - U.S. and stale govemment ebligations (attach schedule) ______________

b Investments - corporate stock {attach schedule) = SEE STMT 5 147,165 145,657 169,714

¢ Investments ~ carparate bonds (attach schedule)
11 Iavestments - land, buldings, and equpment: basis P> I S SN\ AN
Less: accumulated depreciaton (attach sch.) P>
12  Investments — mortgage loans
13 Investments — other (attach schedule)
14  Land, bulldmgs. and equipment: gasis >

//

15 Otherassels (describe» 7 T T )
16 Total assets (to be completed by all filers — see the
instructions Also, see page 1, item 1) — — 151,884 152,457 176 514
17  Accounts payable and accrued expenses . ... ... e » ) » 95
18 Grantspayable . .. ..o o e VA // //?’/
3| 19 Deferedrevenue ... . ... »
'% 20 Lloans from officers, directors, trustees, and other disqualified persons ________
©| 21 Morigages and other notes payable (attach schedule) .
~| 22 Otherliabilties (describe > ... ... ... .. )
23 Total liabilities (add ines 17 through 22y . ... . .. ...... e 0
Foundations that follow SFAS 117, checkhere L.o»d
and complete lines 24 through 26 and lines 30 and 31.
24 UnreStrICted ............................................................ A gre e
25  Temporarily restricted | : o o S N
26  Permanently restricted o coze o T

Foundations that do not follow SFAS 117, checkhere b [X] ;%///f" :
and complete lines 27 through 31. oA

27  Capital stock, trust principal, orcurrent funds .~ L

28  Paid-in or capital surplus, or land, bldg., and equipment fund

Net Assets or Fund Balances

29 Retained earnings, accumulated income, endowment, or other funds 151,884 152,457}
30  Total net assets or fund balances (see instructions) ... ... 151,884 152,457} "
31 Total liabilities and net assets/fund balances (see

nstructions) 151,884 152,457

Partil Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part I, column (a}, line 30 {must agree with

end-of-year figure reported on prior years 1eturn) | i e 1 151,884
2 Enter amount from Pad I' Iine 27a ....................................................................................... 2 573
3 Otherincreases not included in ine 2 (temize} B> L e 3
4 ADAINes 1,2,8RA3 | i e e iies ceerrrere e e e e e e e eeiaee 4 152,457
5 Decreases notincluded infine 2 (temize} > L. 5
6 Tolal net assets or fund balances at end of year (line 4 minus line 5) - Part Il. column (b), hne 30 ..... NPT 6 152,457

fom 990-PF 2014

DAA
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Form 990-PF {2014) AL L. LAKE TRUST UNDER WILL

42-6101549 Page 3
. P&t ;MY Capital Gains and Losses for Tax on Investment Income
) {a) List and describo tho kind{s) of property sold {e.g , eal astala, (b) How acquired {c) Date acquired {d) Oate sold
2-story brick warahouse, of common stock, 200 shs MLC Co) E: Po‘érg‘;:: (mo, day, yr) {mo, day, yr.)
12 SEE WORKSHEET
b
[
d
e
e — = o o e St

a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains {Cal (h) galn minus

(1) FMV. as of $2/31/89 "L':?f:*;;’b;;ls u;)v E:::suirms) col. (?O:Su;:;::; ulaa(: )-;)-1 or
a
b
c
d
e
. . . If gain, also enter in Part |, line 7
2 Capital gain net income or {net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 8,439
3 Nel short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part §, line 8, column (c) (see instructions). If (loss), enter -0- in }
Partl, hne8. ..... ..... NP i e e ae e e aes 3

Paft¥%__ Qualification Under Section 4940(e) for Reduced Tax on Net [nvestment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net invesiment income.)
If section 4940(d)(2) applies, {eave this part blank.

Was the foundation liable for the section 4242 tax on the distributable amount of any year in the base period?
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part

D Yes @ No

1 Enter the appropriate amount in each column for each year: see the instructions befare making any entries.

(a) ) te) {d)
Calendar yg:::oﬁ::z::f Ir::ginning ) Adjusted qualifying distebutons Not valuo of nonchantable-use assals (col. &l)s ::‘::::’n b’; 2’;'_ feh

2013 13,391 174,760 0.076625

2012 5,211 166,012 0.031389

2011 10,874 164,297 0.066185

2010 12,394 168,632 0.073497

2009 5,601 158,547 0.035327

2 Yotalofline 1, colmn (d) s e e, 2 0.283023
3 Average distribution ratio for the 5-year base period —~ divide the total on line 2 by 5, or by the

oumber of years the foundation has been in existence iflessthanSyears ... ... ... ... 3 0.056605

4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 8 . 4 176,088

5 Multiplyline dbyline3 e e e e e 5 9.967

6 Enter 1% of netinvestment income (1% of Parti, line 27b%) 6 114

7 Addllne55and6 s 4 s sa asnaessresa 4 ee4 e+ was seesssessseress s rrste s ®e  aa s esses o ses s 7 10’081

8 Enter qualfying distributions from Part X4, line4 8 10,731

If line 8 Is equal to or greater than line 7, check the box‘i'n bart \}I', Iiﬁe 1b, and é:ompléte that bart.using- .a. 1.%' tax rate. See the

Part VI instructions.

DAA

Form 990-PF (2014
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Form 990-PF (2014) AL L. LAKE TRUST UNDER WILL 42-6101549

Page 4

" Part VI-  Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here p D and enter “N/A" on line 1.
Date of ruling or determination letter: =~ (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here > [X] andenter 1% of Partl, ine27b | .. ... .. . . . ...
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzauons enter 4% of
Part 1, line 12, col (b).

5

W \~.\\\\\\\\ R
f/‘ 0
s

2 Taxunder section 611 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) =~ 2 0
3 Addlinestand2 ... e e 3 114
4  Subtitle A (income) tax (domastic section 4847(a)(1) trusts and taxabre foundatnons only. Others enter -0-) N 4 0
5 Tax based on investment income. Subtract line 4 from Iine 3. If zero or less, enter-0- 5 114
6 Credils/Payments: B 2 7
a 2014 estimated tax payments and 2013 averpayment credited to 2014 6a - SRRV
b Exempt foreign organizations — tax withheld at source &b . /%, SO I
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ < 7 w0 ,,,/,/,,
d Backup withholding erroneously withheld 6d /% ”':”////////
7 Total credits and payments. Add lines 6athrough6d 7
8  Enter any penalty for underpayment of estimated tax. Check here it Form 2220 is attached STMT 6 8
9  Tax due. If the total of lines 5 and 8 Is more than line 7, enter amountowed » | 9 114
10  Overpayment. If ine 7 15 more than the total of lines 5 and 8, enter the amount overpald ..................... > 110
Enter the amount of line 10 to be. Credited to 2015 estimated tax b Refunded P | 11
XE’E’?&\‘?II»A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it = Yes | No
participate or intervene in any political campaign? ia X

b Did it spend more than $100 during the year (either directly or indirectly) for po!mcal purposes (see
Instructions for the definition)?
If the answer is “Yes” to 1a or 1b, attach a detalled descrlpllon of the activities and copies of any malerials
published or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount {if any) of tax on political expenditures {section 4955} |mposed during the year:
(1) Onthe foundation. » §$ (2) On foundation managers. » $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. »  $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the aclivities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If“Yes” has it filed a tax retun on Form 990-T forthis year? =~ == |
&  Was there a liquidation, termination, dissolution, or substantial contraction during Lhe year‘>
If "Yes,” attach the statement required by Generat Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
& By language in the governing instrument, or
. By state legislation that effectively amends the governing instrument so that no mandatory directions that

8a Enter the states ta which the foundatlon reports or with which it is registered (see |nslrucuons) »

b Ifthe answer is “Yes" to ||ne 7. has the foundallon furnlshed a copy of Eorm 990-PF to the Attorney General

BAISAATEY FURRNRINNE S

{or designate) of each slate as required by General Instruction G? If “No,” attach explanation =~ . ... b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or f&({; 7,
4242(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XiV)? If “Yes,”
complete Par XIV it e e b neeeaes e e aeaeaee e e eeas deeeas 9 X
10  Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
names and addresses . ... ....ioiie. iiiiicevee o aeen o e e e e+ e i e i e 10 X

2/6 FTF 1 205 FTP 1 TOT

DAA

Form 990-PF (2014}
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Form 990-PF (2014) AL L. LAKE TRUST UNDER WILL 42-6101549

3 F ( Page 5
»Park V1A . Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of seclion 512(b)(13)? if "Yes," attach schedule (see instruclions) . ... ... 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon or a disqualified
person had advisory privileges? If "Yes,” attach slatement (see instructions) ... L. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 3] X
Website address > N/A e e
14 Thebooks areincareof » CLEAR LAKE BANK & TRUST = = = Tetephone no. » 641-423-2457
100 EAST STATE STREET oot o
Located at P MASON CITY = .. . e L
15  Section 4847(a)(1) nonexempt chantable trusts fi Img Farm 990-PF in lieu of Form 1041 - Check here _____
and enter the amount of tax-exempt interest received or accrued during the year ... ... e e el
16 At any time during calendar year 2014, did the foundation have an interest in or a sxgnature or other authority

over a bank, securities, or other financial accountin a foreign country?
See the instructions for exceptions and filing requirements for FiInCEN Form 114, (formerly TOD F 80-22.1). If
"Yes," enter the name of the foreign country »»

PAarbVIEBY  Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified PEISON? | | i e e e e Yes No
(3) Furnish goods, services, or facrlilres to (or accept them from) a disqualfied person? . ... .. . .. Yes No
{4} Pay compensation 10, or pay or reimburse the expenses of, a disqualified person? . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? L e s D Yes @ No

(6) Agree to pay money or property to a government offi cral? (Exceptron Check “No* if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90days) = . .. ... ... D Yes E] No

If any answer is “Yes™ to 1a(1)-(6), did any of the acls fail to qualify under the exceplions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? = . N/ A
Organizations relying on a current notice regarding disaster assistance checkhere ... ... >

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20947 . ... . ... .. ...
Taxes on failure to distribute income (section 4942) (does not apply for years the foundalron was a private

operating foundation defined in section 4942()(3) ar 4942(j)(5)):

At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and

se, Part XlI) for tax year(s) beginning before 20147
if*Yes,” isttheyears » 20 V20 , 20 20

Are there any years listed In 2a for which the foundatron is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) ta the year's undistributed income? {If applying section 4942(a)(2) to

all years listed, answer “No” and aftach statement—seeinslructions.} | . . . .. N/A
If the provisions of section 4842(a)(2) are being applied to any of the years Irsted rn 2a Irst the years here.
»20 .20 .20 .20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atanytime duringthe Year? . ... ... .ot e e e e
If*Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disgualified persons after May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundatron had excess busrness holdings in 2014.) N / A

Did the foundation make any investment in a prior year (but after Becember 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20147

T
. el

NS

. -.
d i3 s
3 -

RN

N
St

3b
4a X
4b X

DAA

Form 990-PF (2014
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Form 990-PF (2014) AL L. LAKE TRUST UNDER WILL 42-6101549
: Pat VI:BY Statements Regarding Activities for Which Form 4720 May Be Reguired (continued)
S5a During the year did the foundation pay or incur any amount to:
(1) Carmy on propaganda, or otherwise attempt to influence legislation (section 4845()y? = = . ... . .. |:| Yes @ No

(4) Provide a grant to an organization other than a charilable, etc., erganization descnbed in
section 4945(dY(4)(A)? (see instructions) . ... o ElYes Owo
{5) Provide for any purpose other than religious, charltable scienuf‘ ic, literary, or educatlonal
purposes, ot for the prevention of cruelty to children oranimals? . . ... D Yes @ No
b If any answer is *Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions descnbed In
Regulations section §3.4945 or in a current notice regarding disaster assistance (see nstructionsy?
Organizations relying on a current notice regarding disaster assistance checkhere e | 2 D
¢ Ifthe answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility forthe grant? D Yes @ No
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefit contract? e, I___] Yes @ No
b Cid the foundation, during the year pay premlums, dlrectly ar indirectly, on a personal benef' t conlract'?
If “Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes @ No
b If“Yes,” did the foundation receive any proceeds or have any nat income altributable to the transaction? ................ ... N /A

“Pa VI  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(d) Conlnbutions to

(b) Tive, and average | (c) Compensation employeabenefil | (o) Expense o,

(a) Name and address hours per week (If not pald,
; re plans and deferred cther allowances
devoted 1o position enter«0-) compensation
.CLEAR LAKE BANK & TRUST .. ... MASON CITY . . ... .. TRUSTEE
100 EAST STATE STREET IA 50401 1.¢00 2,000 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

“NONE.”
butons lo
(b) Title, and avarage (d) Cormn
{a) Name and address of sach employee paid mora than $50,000 d];:::d pteo,' x&m {¢) Compensation p(li;:g :ﬁedt:::::i (.,L Egegmoe:m'
campensation
HONE L el e e e e e e e e e
Total number of other employees paid over §50,000 N . o — > ] 0
fam 990-PF (2014

DAA



24399ALT

Form 890-PF (2014) AL L. LAKE TRUST UNDER WILL 42-6101549 Page 7
NRart VHlz Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
_and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE."
{a) Name and address ¢f each person paid more than $50,000 (b) Type of servico (c) Compensation

Total number of others receiving over 850,000 for professional services .. . ....... . o >
® A0 N . . PR
NRAHEA ©  Summary of Direct Charitable Activities
List the foundation's four [argest direct charitable aclivilfas during the tax yaar Includa relevant statistical inf 1 such as the ber of
organizations and olher banaficiaries served, conferences convaned, ressarch papers produced, ele, Expenses
LI 72 RO
2 s 4bs e seasnsrses m aasesemaesuy AsA40440PMAcasasa narass 4 GasEFEISIE  ewE SeBENEIPEENBIEEE e hrhrbPEEARPASY Tasrevecseseos
3 ....................................................................................................
4 ........................................................................................................
PafttDGB - Summary of Program-Related Investments (see instructions)
Describe the twa largast program-related invesiments mada by the foundalion dunng the tax year on ines 1 end 2 Amount
1 N/A e e
2 e a4 aaa wEEE  Maaseanr wevwes o EPRPPIRACEBIIOEE b ek 4 SIEAEEIEURST  cam sasENETE *  PEIPIePAMLeapseicasssas cvamEEEE  ssasssenEVIE
All other program-ralated i See et
3 ................................................................
Total. Add lines 1 through 3 e >

Form 990-PF (2014

DAA
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Form 990-PF (2014) ALhn L, LAKE TRUST UNDER WILL 42-6101549

A Page 8§
: ParkX- Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see nstructions.)
1 Fair market value of assets not used {or held for use) directly in carrying out charilable, etc., "/"/f
purposes, o

a  Average monthly fair market value of securies ... ... 1a 173,010

b Average of monthly cashbalances =~ ... .. e, b 5,760

¢ Fair market value of all other assets (see instructons) . 1 0

d Total (800 INES 18, B, 8NG C) || | ...\l L e ek e e e e e e e, 1d 178,770

e Reduction claimed for blockage or other factors reported on lines 1a and W

1c (attach detailed explanalion) .. ... .. ... .. e 0] 5k
2 Acquisition indebtedness applicableto linetassets . . . L 2 0
3 Subtactine2fombnetd 3 178,770
4  Cash deemed held for charitable actlvmes Enter 1%:% of line 3 (for greater amount, see

WSUUCHONS) e e e e s 2,682
§  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line4 5 176,088

Minimum investment return. Enter 5% oflin@ 5 ... . ..ol i ieiiiieeciee el 6 8,804

W Distributable Amount (see mstructrons) (Section 4942(1)(3) and (§)}(5) pnvate operating foundations
and certain foreign organizations check here »[ ] and do not complete this part.)

1 Minimum investment return from Past X, IN€ 6., . . ... ... . s e e 1] 8,804
2a Tax on investment income for 2014 from Part Vi, line s 2a 114]

b Income tax for 2014. (This does not include the tax rom PartVv1) =~~~ | 2b ”.-,,;3/;

c Add ﬁnes za and zb ..................................................................................... 26 l 14
3 Distributable amount before adjustments. Subtract ine 2cfromline 1 ... . . ... ... L. 3 8,690
4 Recoveries of amounts treated as qualifying distributions | = .. 4
5 Addlnes3and4 T 5 8,690
6  Deduction from dlslnbutable amount (see instructions) TR 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIi,

BT .  iviie il P N 7 8,690
,\M\Pa\ﬁ\:xu Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses} to accomplish charitable, etc., purposes: iy

a Expenses, contributions, gifts, etc. — total from Part {, column (d}, fine26 = . 1a 10,731

b Program-related investments — total from Part IX-8 L . 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc.,

PUIPOSES i e eeeieeeeeees i e eeereerene e | 2
3 Amounts set aside for specific charitable projects that safisfy the: T

a  Suitability test (prior IRS approval reqUired) ... ...l e e e, 3a

b Cash distribution test (attach the required schedule) . . . ... . ... . el 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part Xill, fne 4 4 10,731
§  Foundations that qualify under section 4940(e} for the reduced rate of tax on net investment income.

Enter 1% of Part |, line 27b (see instructions) . 5 114
6  Adjusted qualifying distributions. Subtcact line 5 from fine 4 _ U 6 10,617
Note. The amount on line 6 will be used n Part V, column (b), :n subsequent years when ca!culatlng whetherthe foundation
gualfies for the section 4940(e) reduction of tax in those years.
Form 990-PF 2014

DAA
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Form 990-PF (2014) AL L. LAKE TRUST UNDER WILL 42-6101543 Page 9
< PartXili- . Undistributed Income (see instructions

. (@) ) {c] {d)
1  Distributable amount for 2014 from Part X, Years pnorlo 2013 2014
me? L e e N | o 8,690
2 Undistributed income, if any, as of the end of 2014: PR e kel cldeed "".’f”“@ ) \\\\‘\W’ * SNeneotetoinlir
2 Everamountior20tdeny gt o
b Total for prior years: 20 , 20 .20 “ERRRE 4}:’/"’ ’,’3:3}{ §\\\ X f/m%&\ \\\\\\«\\
3 Excess distributions carryover, if any, to 2014: W/ﬁ%\ T ”:}\‘:‘“:::\;f‘““‘ - - R
a me 2009 «  as asssssssvaens . . :i“.\\ \.'\ i { : v .
c From 201 1 a semsessrecesaasss vyiwws s
d Fr°m2012 “ sae = - R -
e From2ota | TR
f TotaloflmesSathroughe o o 3,095
4  Qualifying distributions for 2014 from Part XIl, & //’”””\":
ne 4:» § 10,731 S \\‘§
a Applied to 2013, but not more thanline2a .. ... . (,,'M}mm
b Applied to undistributed income of prior years “ ”’7/ 7 A --,y,,iiz/i’i ot
(Election required — ses instructions) o L —

¢ Treated as distributions out of corpus (Election

~'
-«

required — see instructions) U - L E 2
d Applied to 2014 distributable amount AN~ ¢ NN .
e Remaining amount distributed outof corpus .. . T V/%//fiyk \}‘\\\\\ i
5  Excess distributions carryover applied to 2014 e j& Q"\\\@\ - B < g vew

P ! w
W//ﬁ <,\0 W
.\;

a/a///,9/

(If an amount appears in column (d), the same

amount must be shown in column (a).) s e
6 Enter the net total of each column as : ' Lo 3 A
indicated below: - L ;\\f‘:‘\ e P %//’ i > Sadh ol /'j h%/; . 3\\\&\&\\

a Corpus. Add lines 3f, 4c, and 4e. Sublractlines 5,136} g ‘((‘(«.\\\\/\?(@ P L %

b Prior years' undistributed income. Subtract N L TN G g 2 RZEIN \\\\&\\\\\&m
Iine 4b from ]ine 2b s eecesbenrrmma s sseerse  asvess seew _M...""’,/// il : ?'

¢ Enter the amount of prior years' undistributed Lo \i“\\\ ) P o NN
i i q e " - - - - - - P
::com'e far which a noflce of deficlency has -t . ﬁé o 3/,/2//,

een issued, or on which the section 4942(a) - ARG ¥\ s \\\\\ g,,,//g’,/,,»” .
tax has been previously assessed . I I ""’///ff

d Subtract line 6¢ from line 6b. Taxable “1 T bl
amount - see instructions tieeesesaaanasacan s o o //////’ o -‘:'-’4'%”

e Undistributed income for 2013, Subtract line i S ;-:;; n\\\\\:\ L i
4a from line 2a. Taxable amount - see - »@ SEEIRY” ,\3::\ ,\\,
instructions . . ... e e e e : ‘\“\\\ ‘:\: i -:,n, - n ««:/ ,{é

- N

f Undistributed income for 2014, Subtract lines
408 and 5 from line 1, This amount must be
distributed in 2015

.

/ /.w /” ::‘i\\\\\\

7 Amounts treated as distributions out of corpus }w\\\\;:\};\"‘
o satisfy requirements imposed by section %/ /

170(b)(1)(F} or 4942(g)(3) (Election may be

required—see instruckons) ... ...
8  Excess distributions carryaver from 2009 not

applied on fine § or line 7 (see instructions)

oo e GG,
P A

i i i 2o weegy T RN ’/_{{,’47/"'
9 Excess distributions carryover to 2015. Sty N o :E

Subtract lines 7 and 8 from line 6a g
10  Analysis of line 9:
Excess from 2010
Excess from 2011
Excess from2012 |
Excess from 2013

Excess from 2014

o \\ § \\\\g
AR

o 00 oo

Forl'n -9-90-P F (20'1'4)

DAA
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1a

b
2a

Form 990-PF (2014) AL L, LAKE TRUST UNDER WILL 42-6101548 _Page 10
“Part XIWS __ Private Operating Foundations (see instructions and Part VII-A, guestion 9

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2014, enterthe date of the ruling =~~~ . . . ... >

Check box to mdicate whether the foundation is a private operating foundation described in section ﬂ 49420)3 or | | 4042()(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

inceme from Part 1 or the mimmum {2) 2014 (b} 2013 (c} 2012 (d} 2011 fof Tota

investment return from Part X for
each year listed
85% of line 2a

line 4 foreach yearlisted =
Amounts included in line 2¢ not used directly
for aclive conduct of exempt activities
Qualifying distributions made directly
for active conduct of exempt activities.
Subtract fine 2d from line2e,
Complete 3a, b, or c for the
alternative test relied upon:
“Assets” alternative test — enter;
(1) Value of all assets o
{2) Value of assets qualifying under
section 4942()(3}B))) .
“Endowment” alternative test — enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

"Support” alternative test — enter:
{1} Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3XB)(i) . .
{3) Largest amount of support from

an exempt organizaton
{4} Grass investment income

{2

~—

y——

SPart XV.§ Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

1
a

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {but only if they have contributed more than $5,000). (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or mare of the stock of a corperation (or an equally large portion of the
ownership of a partnership or other entity} of which the foundation has a 10% or greater interest,

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > [:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests far funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or arganizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
CLEAR LAKE BANK & TRUST, ANNE FLYNN 641-423-2457
100 EAST STATE ST. MASON CITY IA 50401

The form in which applications should be submitted and information and materiais they shauld include:
SEE COPY OF APPLICATION ATTACHED.

Any submission deadlines:
MAY 1

Any restictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors;
SEE STATEMENT 7

DAA

Form 990-PF (2014
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Form 990-PF (2014) AL L. LAKE TRUST UNDER WILL 42-6101549 Page 11
PAAEXNY  Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
.. (I recipient 1s an individual,
ReClplent show any relationship to F:;r::::?n Pumpose aof grant o
any foundation manager reciplant contribution Amount
Name and address (home or business) of subslaniial contributor P
a Paid during the year
TAYLOR ARENS & DES MOINES AREA COMM
2006 S. ANKENY BLVD. ONE
ANKENY IA 50023 COLLEGE SCHOLARSHIP 375
KAITLYN CANEDO & N. IAa AREA COM COL
500 COLLEGE DRIVE NONE
MASON CITY IA 50401 COLLEGE SCHOLARSHIP 938
RYAN VOVES & UNIVERSITY OF|N. IOWA
105 GILCHRIST DRIVE NONE
CEDAR FALLS IA 50614 COLLEGE SCHOLARSHIP 937
ARON HRUBETZ & UNIVERSITY OF N IOWA
105 GILCHRIST HALL NONE
CEDAR FALLS IA 50614 COLLEGE SCHOLARSHIP 375
TRINITY LUTHERAN CHURCH
213 N PENNSYLVANIA AVE NONE rPC
MASON CITY IA 50401 GENERAL | DONATION 3,600
UNITED WAY OF NORTH CENTRAL IOWA
2911 4TH ST SE NONE PC
MASON CITY IA 50401 GENERAL| DONATION 900
AUSTIN VOVES & UNIVERSITY OF N. IA
105 GILCHRIST HALL NONE
CEDAR FALLS IA 50614 COLLEGE SCHOLARSHIP 938
ANNE MARIE EPLEY-BRITWISTLE
100 WARTBURG BLVD NONE
WAVERLY IA 50677-0903 COLLEGE SCHOLARSHIP 937
Total e e i P 3a 9,000
b Approved for future payment
N/A
Jotal . > 3b

Form 990-PF (2014
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Form 990-PF (2014) AL L. I.AKE TRUST UNDER WILL

42-6101549

Page 12

EPaEXVI-AZ~ * Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

» A WwNn

@ oo N>

1

12 Subtotal. Add columns (b), (d}, and (e) = . ..
13 Total. Add line 12, columns (b), (d), and (e) _

Program service revenue’

Unrolated business income

Excluded by seclion 512, 513, or 514

{a)
Business code

(®)
Amount

{c)
Exclusion
code

(d}
Amount

(o)
Relaled or exempt
funetion income
(See instruetions )

T Qo0 O %

f

g Fees and contracls from government agencies
Membership dues and assessments

14

4,160

........................ o
.

Net rental income or {loss) from real estate: l

a Debt-financed propery
b Not debi-financed property .
Net rental income or {loss) from personal property
Other investment income

Net income ar (loss} from special events
Gross profit or (loss) from sales of inventory |
Other revenue: a

b

= RSN
A Sevadian

18

8,439

c

d

e

12,3585

(See worksheet in line 13 instructions to verify calculations.)

. ParXVLEB -4

Line No.

v

13

12,599

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income is reported in column {e) of Part XVI-A contributed importantly to the
accomplishment of the feundation’'s exempt purposes (other than by providing funds for such purposes). {See instructions.}

N/A

Daa

Form 990-PF (2014
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Form 990-PF (2014) AL L. LAKE TRUST UNDER WILL 42-61015459 Page 13
HParkXVIi: Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed .. ] Yes | No
in section 501(c) of the Code (other than section 501(c}(3} organizations) or in section 527, relating to political % RV ;}}/\\),;4
organizations? s I e

a Transfers from the reporiing foundation to a noncharitable exempt arganization of: %‘:’:’f' RN SN
P CaSh i e e e e e+ s .. fa) X
(2) Otherassels . ... . e e e e e e e, ta(2) X

b Other transactions: Pl
(1) Sales of assets to a noncharitable exempt organization L o ey X
(2) Purchases of assefs from a noncharitable exempt organization . R i -1¢ X
(3) Rental of facilties, equipment, orotherassets ... ... . ... ... o 1b(3) X
(4) Reimbursementarangements L e e ) 1b(4) X
(6) Loans or Ioan QUANAMERS || | . . ... ... e e e e s 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . ... L . 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees =~~~ o 1c X

d If the answer to any of the above is *Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing amangement, show in column (d) the value of the goods. ather assets, or services received,

{a) Line no. {b} Amouni invaived {c) Name of bl pt o). t {d} Descriplion of lransfers, transactions, and sharing amrangements

N/3A

2a Is the foundation directly or indirectly affiliated with, or related te, one or more tax-exempt erganizations

described in section 501(¢) of the Code (other than section 501(c)(3)) or In section 8272 [ Yes [X] no
b 1f"Yes," complete the following schedule.
(a) Name of organizalion (b) Type of organization {c) Descriplion of ralationshlp
N/A

Under penallias of perjury, | declare that | have examined his retum, Including accompanying schedulas and sialaments, and ‘o the besl of my knowledge ang bellef, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) Is based on all informnation of which preparer has any knowledge.
May the IRS discuss this return
S lgn ) with the prep‘amr shown below
Here @/ / ‘ {see instructions)? @ Yos D No
S MKQ(»MI 2-1- e TRUSTEE
én*atum of &ificer of Lusieo (/\\L — muz,,%_)cm MRe Tlle
Pnnu‘iypu preparers name o Preparer’s sgnaiure Dato Chack D i
- self-amployed
Paid  |0RI B. JORGENSEN, CPA LORI B. JORGENSEN, CPA
Preparer ™ @ e » ___ HOGAN - HANSEN, P.C. PTIN P00013404
Use Oyl imeadaoss > P.0. BOX 1318 Fmreem » 42-0991212
MASON CITY, IA 50402-1318 Phonene.641-423-0574
form 990-PF (2014

DAA
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Form 990'PF

Capital Gains and Losses for Tax on Investment [ncome

For calendar year 2014, or tax year beginning

07/01/14 |, and ending

06/30/15

2014

Name

AL L. LAKE TRUST UNDER WILL

Employer Identification Number

42-6101549

() e e e e e L ® e | Ooramn |

() 142.316 SH GOLDMAN SACHS MID CAP VAL P 04/27/12 |1 04/09/15
(2 183.529 SH GOLDMAN SACHS GROWTH OPP P 04/19/12 | 04/09/15
3 163.398 SH HARBOR BOND FUND P 04/19/12 [ 10/08/14
(4 6.541 SH GOLDMAN SACHS MID CAP VALUE P 01/16/13 | 04/09/15
(5) 29.142 SH GOLDMAN SACHS GROWTH OPP P 01/16/13 | 04/09/15
6)_
@
8
©
(10)
ahn
(12)_
13)
(14)
18

oy i o eeo

{e) Gross sales price

Dapreciation allowed
@ &)r allowable)

{g) Cost or other basis
plus expense of sale

h) Gain or (loss)
o) plus (f) mimus (g)

6,

115

5,358

757

4,

474

3,085

1,389

2,

000

2,054

-54

281

266

15

iy

844

743

101

_—
(2]
b

6,

231

6,231

=P

ey
(<]
Sl

EE

A
—h
w

Yo
~
=

E

—

\&m

A

T oy
Y 2272

= Ll L . o o
iy

T,

N
A L

Complete anly for assets showing gain in column (h) and ow

ned by the foundation on 12/31/69

(1) F.MV.asof 52731769

{I} Adjusted basis

(K) Excass of co! )

1) @ains(Col (h i
con , Saina (Col () gan miows

as of 12/31/89 over cal {j}, il any Lossas {from col. (h)}
[ON 757
2 1,389
3 -54
@ i5
(O 101
(6) 6,231
0
{8 _
(6
(10)

SEERE
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Form Interest and Penalty Worksheets PN
990-PF [ r 2004 =
. For calendar year 2014, or tax year beginning 07/01/14  andending 06/30/15 | .Y i
Name Taxpayer [dentfication Number
AL L. LARE TRUST UNDER WILL 42-6101549
Interest on Late Payments and Failure to File Worksheet
No. of
Description Amount Balance Days Rate Late Interest
TAX ON RETURN 11/15 114 114
INTEREST 11/16-12/31 114 46 3.00
INTEREST 1/1-2/6 114 37 3.00
FAILURE TO FILE, 82 DAYS 1,205 1,319
|
|
|
|
Totalinterest on late PAYMENLS L i e i e e s eenena
Total failure to file penalty CALC'D TO MAXIMUM . ... .. ... . ., 1,205
Failure to Pay Penalty Worksheet
No. of
Description Amount Balance Months FTP Penalty
TAX FOR PENALTY 11/15-2/6 114 3 1
1

Total failure to pay penalty




24399ALT AL L. LAKE TRUST UNDER WILL
42-6101549 Federal Statements

FYE: 6/30/2015

Taxable Dividends from Securities

Unrelated Exclusion Postal us
Description Amount  Business Code Code Code Obs ($or %)
DIVIDEND INCOME $ 4,154 14
INTEREST INCOME 6 14

TOTAL $ 4,160




