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Form QQQ'PF Return of Private Foundation

OMB No 1545-0052
or Section 4947(a)(1) Trust Treated as Private Foundation 201 4
Departzent of the Treasu > Do not enter social security numbers on this form as it may be made public.
intem Rovenus serace > Information about Form 930-PF and ts separate instructions is at www.irs.gov/form990pf. Open to Public Inspection
For calendar year 2014, or tax year beginning Jul 1 ,2014, and ending Jun 30 , 2015
Name of foundation A Employer identification number
McGregor Fund 38-0808800
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
333 West Fort Street Suite 2090 (313) 963-3495
City or town, state or province, country, and ZIP or foreign postal code
Detroit MI 48226-3134 |C  Ifexemption apphcation is pending, check here. > D
G Check all that apply | Initial return || Initial return of a former public chanty D 1 Foreign organizations, check here - . . . . . > D
Final return || Amended return
| Address change Name change 2 Foreign organizations meeting the 85% test, check
here and attach computation . . . . . . . . > D
H Check type of organization Section 501(c)(3) exempt private foundation
|_| Section 4947(a)(1) nonexempt chantable trust ]_l Other taxable private foundation E  If pnivate foundation status was terminated
I Fair market value of all assets at end of year J Accounting method: Cash |__|Accrua| under secton 507(b)(1)(A). check here . . . . > D
(from Part I, column (c). ke 16) O‘hET (specly) See Statement 5 | F  Ifthe foundation 1s in a 60-month termination
> 175,073,570. (Part I, column (d) must be on cash basts.) under section 507(b)(1)(B), check here . . . . > D
Partl [Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
. Expenses (The total of amounts in expenses per books income income for chartable
== columns (b), (c), and (d) may not neces- purposes
sanly equal the amounts in column (a) (cash basis only)
(see instructions) )
1 Contnbutions, grts, grants, etc, receved (attach schedule) .~ .
2 ck» |f the foundn is not requrred to attach Sch B
3 Interest on savings and temporary cash investments . . . . 1,028. 1,028.
4 Dwidends and interest from secunties - - . . . . . . . 3,351,272. 3,348,508. e
SaGrossrents - - . . - oL Lo -15,349. 13,868. e oam——— oy
b N meome ‘ I RECEIVEY
R 6 a Net gain or (loss) from sale of assets notonlne 10 . . . - 12,949,336.|1,-6a Stmt ‘_-!’:':;—'w -4
E | Pommeres 45,474,116, —alara <
E 7 Capital gain net income (from Part IV, ine 2) . . . 12,827,252. NAT [# 3
N 8 Netshon-ermcaptalgan . - . - . - - . E— 1 -
U 9 Incomemodficatons - - - - - . . o ... PN e —
E 10a rGe:?ansss:Le; less U Sipe,
allowances . . -
b Less Cost of
goodssold . . .
€ Gross profit or (loss} (attach schedule} . . - . . . . .
11 Otherincome (attach schedule) - . . - . . . .
Partnership income -1,533,954. -1,666,761.
12 Total Addlnes1through11. . . . . . .. 14,752,333. 14,523,895.
13 Compensation of officers, directors, trustees, etc . - 363 . 754 . 139 ’ 857. 223 ’ 897.
14  Other employee salanes and wages . . . . . 181,522. 37,413. 144,109.
15 Pension plans, employee benefits. . . . . . . . 225 , 667. 56 , 417. 169 , 250.
a | 16a Legal fees (attach schedule). . L-16a Stmt. 9,081. 9,081.
'?n b Accounting fees (attach sch). - L-16b Stmt. 38,650. 22,150. 16,500.
1} ¢ Otherprof fees (attach sch) - - L-16C Stmt. 839,379, 732,478. 106,901.
g 1 17 Interest « o« v e 4 o4 e e e e e e e e
£ ? 18  Taxes (attach schedule)(see msts) See Line.18 Stmt 19,180. 62,818.
2 2 19 Deprecration (attach
':’ T sch)yanddepletion . . . « - - . - . . . . .
N \I/ 20 Occupancy - » =« o v v oo e 92,664. 9,266. 83,398.
G E | 21 Travel conferences, and meetings - - . . . . . 26,377. 6,513. 19,863 .
A E | 22 Pnntngandpublicatons - - . - . . o . L. 1,119. 280. 839,
g ; 23 Other expenses (attach schedule)
5 See Line 23 Stmt 111,296. 23,446. 87,851.
S 24 Total operating and administrative
g expenses Addlines 13through23 . . . . . . . 1,908,689. 1,090,638. 861, 689.
25 Coninbutons, gifts, grants paid -+ . . . . . . .. 8,025,863. 8,025, 863.
26 Total expenses and disbursements
Addines24and25. . . . . . . - . ... - 9,934,552. 1,090,638. 8,887,552,
27 Subtract line 26 from line 12:
a Excess of revenue over expenses
anddisbursements . . . . . . . . . . .. 4,817,781.
b Net investment income (if negative, enter -0-). . - 13,433,257.
C Adjusted net income (if negative, enter -0-)
BAA For Paperwork Reduction Act Notice, see instructions. TEEAD301 12/10/14 Z(m 990-PF (2014)



Form 990-PF (2014) McGregor Fund

38-0808800

Page 2

'éalance Sheets

Attached schedules and amounts In the descnption
column should be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

o 1
2

Cash — non-interest-bearng . . . . . . . ... ... .....
Savings and temporary cash investments . . . . . . . .. ..

141,961.

319,155.

319,155.

3,409,576. 3,371,206. 3,371,206.

3 Accountsrecewvable . . . . . .. .. > _
Less allowance for doubtful accounts >
4 Pledgesreceivable. . . . . . . . .. >
Less allowance for doubtful accounts ™ _ _
Grantsrecevable . . - . .o e

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .

7 Other notes and loans recevable (attach sch) .>

Less' allowance for doubtful accounts >

8 Inventoriesforsaleoruse . . . . . . . . . ... ...
9 Prepaid expenses and deferredcharges . . - . . . . . . ...

32,883. 70,116. 70,116.

n-mnnp

10a Investments — U S and state government
obligations (attach schedule) . . . . . . .. ... ... ....

b investments — corporate stock (attach schedule) . L=10b. Stmt . .
¢ Investments — corporate bonds (attach schedule) . L=10c. Stmt. . .

11 Investments — land, buildings, and
equpment basis. . . . . ... ...

54,155,712.
6,995, 045.

59,212,358.
8,304,325.

71,465,553
8,571,041.

Less accumulated deprectation

(attachschedule) . . . . . . . . . ... -
12 Investments —mortgageloans . . . . . . . . .. .. ... ..
13 Investments — other (attach schedule) . .
14 Land, builldings, and equipment basis *

Less accumulated depreciation
(attachschedule) . . . . . . . . . ... >

15 Other assets (describe > _______::::::::::-

136,564. 0. 0.
16 Total assets (to be completed by all filers —
see the instructions Also, see page 1,iteml). . . . . . . ... 140,596,211.

17 Accounts payable and accrued expenses. . . . . . . . . . .. 438.
18 Grantspayable. . . . . . .. . .. ... oL L.
19 Deferredrevenue . . . . .. . .. .. ... ... ... ...
20 Loans from officers, directors, trustees, & other disqualfied persons . . . .
21 Mortgages and other notes payable (attach schedule) . . . . . . . . ..
22 Other labilities (describe ™ 1,-22 Stmt )

75,722,988. 73,819,821. 91,276,499.

1,482.

145,096,981.
2,649.

175,073,570.

1,075,018. 751,316.

Om=—A=r=—wp-—r

23 Total liabilities (add lines 17 through22) . . . . . . . .. ..

Foundations that follow SFAS 117, check here . . . .
and complete lines 24 through 26 and lines 30 and 31.

1,075,456. 753,965.

24 Unrestricted . . . . . . . . . . . e e e
25 Temporarilyrestncted - . . . . . . . ... .00
26 Permanentlyrestricted . . . . . . .. ... 000

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

139,520,755. 144,343,016.

27 Capital stock, trust principal, or currentfunds . . . . . . . . ..
28 Paid-in or capital surplus, or land, bldg , and equipmentfund . . . . . . .
29 Retained earnings, accumulated income, endowment, or other funds . - . -

30 Total net assets or fund balances (see instructions) . . - . .

31 Total liabilities and net assets/fund balances
(seemnstructions) . . . . . . . . .. Lo

{Part lll| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) . . . . - . . . .. L L L Lo Lo e e 1
Enteramountfrom Part |, lne27a . . . . . . . . . . L .o o e e e e e e e e e e e e e e e e e e 2
Other increases not ncluded in hne 2 (temize) . . . .» Grant funds returned

Addlines 1,2, aNd 3 - - - - . L i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4

0 V-mMun» ymz
»umOZPre»m pZCm

139,520,755. 144,343,016.

140,596,211. 145,096,981.

139,520, 755.
4,817,781.
4,480.
144,343,016.

O g s~ WON

144,343,016.
Form 990-PF (2014)

BAA TEEA0302 12/10/14



Form 990-PF (2014) McGregor Fund 38-0808800 Page 3
| Part IV +{ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acquired | (€) Date acqured | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) Fl’): ’I’)‘gs::sﬁ (month, day, year) | (month, day, year)
1a See statement 7 P various__ various
b 2010 Mercury Milan i 10/16/09 [01/07/15
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
45,342,032. 32,523,298. 12,818,734.
10,000. 28,144. 29,626. 8,518.

o|la(o|o|w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Far Market Value (i) Adjusted basis (k) Excess of column (1)
as of 12/31/69 as of 12/31/69 over column (), if any

{1} Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

a 0 0. 0 12,818,734.
b 8,518.
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net iIncome or (net capital loss) . . . _I:" (ioss), enter -0- n Part I, fine 7 :|_ 2 12,827,252
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, hne 8, column (¢} (see Instructions) If (loss), enter -0- }
NPartl, line 8 . . . . . . L e e e e e e e e e _ coee 3
[Part V_|Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? . . . . . . . . DYes No

If 'Yes,” the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) (c) (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning in})
2013 8,347,043. 169,758,475. 0.049170
2012 5,822,884. 157,859,980. 0.036886
2011 8,091,479. 152,986,635. 0.052890
2010 8,369,151. 160,000,108. 0.052307
2009 8,050,153. 150,210,893. 0.053592
Totalofline 1, column(d) . . . . . . . . o o i e e e e e e e e e e e e e e 2 0.244845
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . ... ... ...... 3 0.048969
4 Enter the net value of noncharitable-use assets for 2014 from Part X,lne 5. . . . . . . . . . .. .. .. 4 178,161,763.
5 Multiplylinedbyline3 . . . . . . . L e e e e e e e e e e e e e e e 5 8,724,403.
6 Enter 1% of net investment income (1% of Partl,ne27b) . . . . . . . . . .. . .. .. .. ... 6 134,333.
7 AJDdINESS5aNd 6. - « - v v vt i e e e e e e e e e e e e e e e e e e e e e e e 7 8,858,736.
8 Enter qualfying distnbutions fromPart Xll,line4 . . . . . . . .. .. ... oL oL L. 8 8,887,552.

if ine 8 1s equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAQ303 06/16/14

Form 990-PF (2014)



Form 990-PF (2014) McGregor Fund 38-0808800 Page 4

[Part VI ¥ | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations descnbed in section 4940(d)(2), check here . . . . ™ I_l and enter ‘N/A’ on line 1
«~Date of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4_92079) requirements in Part V, I 134,333.
check here .. » Eand enter 1% of Partl,lne27b . . . . . . . . . ... o oLl .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ne 12, column (b) . . . . _|
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundationsonly Othersenter-0-) . . . . . . . . o o 0 o i i i i e e e e e e e e e e e e e e 2 0.
3 AddIines 1and 2. . . . . . . . o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 134,333.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . . . . . 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter-0- . . . . . ... ... ... 5 134,333.
6 Credits/Payments
a 2014 estimated tax pmts and 2013 overpayment credtedto 2014 . . . . . . . . . . . .. .. 6a 209,757.
b Exempt foreign organizations — tax withheldatsource . . . . . . . . . . . .. .. 6b
¢ Tax paid with application for extension of time to file (Form8868). . . . . . . . . . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . . ... ... .. 6d
7 Total credits and payments Addlines6athrough6d . . . . . . . . . . . . . . . o o e e 7 209,757.
8 Enter any penalty for underpayment of estmated tax Check here if Form 2220 1s attached . . . . . . . . 8 58.
9 Taxdue. If the total of nes 5 and 81s more than ne 7, enteramountowed . . . . . . . . . . . . ... ... ... 1 9
10  Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amountoverpaid . . . . . . . . . ... .. .. ... >l 10 75,366.
11 Enter the amount of ine 10 to be Credited to 2015 estimatedtax . . . . . > 75,366. Refunded . . . .™| 11
[Part VII-A | Statements Regarding Activities
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? . . . . . . . L L L L L L e e e e e e e e e e e e e ta X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definttion)?. . . . . . . . L . L L e e e e e e e e e ib X
If the answer i1s 'Yes’ to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . . 0 i i i e e e e e e e v e e te X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation . .. ™ § (2) On foundation managers . . . . > $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . * $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . . .. ... ... 2 X
If 'Yes,’ attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of thechanges . . . . . . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . .. ... ... ... 4a| X
b If 'Yes,’ has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . . . . . 0 i i i it e e e e 4b| X
5 Was there a iquidation, termination, dissolution, or substanual contraction duringtheyear? . . . . . . . . . . .. ... ..o Lol 5 X
If 'Yes,’ attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? . . . . . . . . . . . L L oL L L e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any tme during the year? If ‘Yes,” complete Part ll, column (c), and Part XV. . . . . . . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) . . . . . . .. >
MI - Michigan
b If the answer 1s 'Yes' to line 7, has the foundation furnished a c%pg of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No," attachexplanation . . . . . . . . . . . . ... ..., 8b| x
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5)
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,’ complete Part X1V 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes," attach a schedule listing their names
Andaddresses - . . . . . . o i i u o i h e e e i i e e e e e e e e e e e e e e e e e e e e e e e e e 10 X
BAA Form 990-PF (2014)

TEEA0304 06/16/14




Form 980-PF (2014) McGregor Fund 38-0808800 Page 5
[Part VII-A |Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlied entity
~within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . . . . . . . . .. ... ... ... ... 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? if 'Yes,’ attach statement (seeinstructions) . . . . . . . . . oL Lo Lo oL oo oo o 12 X
13 Dud the foundation comply with the publiic inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Website address . . . . ... " www.mcgregorfund.org and www.guidestar.org __ ______.
14 Thebooksareincareof * Norah M. O‘Brien, CFO_ Telephoneno ™  (313) 963-3495 __
Locatedat ™ 333 West Fort St. # 2090 _ Detroit _____ MI_ZIP+4 ™  48226-3134
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . . . ... .. .. > U
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . .. . .. .. ... ’| 15 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a Yes | No
bank, securities, or other financial account in aforeign country? . . . . . . . . . L oLl L oL oo e e o e 16 X
See the instructions for exceptions and filing requirements for FiINCEN Form 114, (formerly TD F 90-22 1) If 'Yes,’
enter the name of the foreign country ™
[Part Vil-B _[Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes’ column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErson? . . . . . . ot e e e e e e e e e e e e e e e e e e . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? . . . . . . . .. . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . .. Yes . No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefitor use of a disqualified person)? . . . . . . . . . . . . . . .. oo oo oL DYes No
(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminatingwithn90days ). . . . . . . . . .. .. oo oo DYes No
b If any answer is 'Yes’ to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrbed In
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . .. .. 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . .. . .. ... ... > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year begnningin2014? . . . . . . . . . . .. . .. L oo 0o 1c X
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20142 . . . . . . . .. ..o Lo o 0oL DYes No
It 'Yes,’ list the years » 20,20 .20 .20 _ _
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years hsted, answer 'No' and attach statement — see instructions } . . . . . - . . . . .. Lo Lo oo oo oL 2b X
c If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here
»20 ,20__ ,20 _ ,20
3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany tme duringtheyear? . . . . . . . . . ... oo oo ool D Yes No
b If 'Yes,’ did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings n2014 ). - - . . . - .« .« o o oL oL Lo e 3b
4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chartable purposes? . . . . . . . L . L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
thetaxyearbeginning N 20142, . . . . . . . . L. . e e e e e e e e e e e e e e e e e e e 4b X
BAA Form 990-PF (2014)

TEEAQ305 06/17/14



Form 990-PF (2014) McGregor Fund 38-0808800 Page 6
[Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a During the year did the foundation pay or incur any amount to-
+(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))?. . . . . . . . . |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registrationdrive? . . . . . . .. .. oL Lo Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . .. . ... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described
In section 4945(d)(4)(A)? (seeinstructions) . . . . . . . . L. L L. Ll e e e D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children oranmals? . . . . . . . . . . ... D Yes No
b If any answer 1s 'Yes’ to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(SE@ INSIIUCHONS)? . - . . o o o o i o i e e e e e e e e e e e e e e e e e e e e e e e e 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . . . ... ... > []
¢ If the answer 1s 'Yes’ to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . . . . .. ... .0 L. D Yes |:| No
If 'Yes,’ attach the statement required by Regulations section 53.4945-5(d)
6 a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal bENeft CONMFACE? » . « « = & v v e e e o e e e e e e e e DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . . . ... ... 6b X
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No
b If 'Yes,’ did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . .| 7b
[Part VIl ] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) T’|1tle, and avera'g(;e (c)Compensation (d)Contnbutlgns tfo (e) Expense account,
ours per weel If not paid, employee benefit other allowances
(2) Name and address devoted to position (enter ’-)0-) plans and deferred
compensation
See Statement 8 _ _ __________
2 _Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.’
(@) Name and address of each employee (b) Title, and average (c) Compensation (d)Contnbutions to (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
Mary T. Fulmer _________ _ ___
333 West Fort St. Project Coordinator
Detroit MI 48226 25.00 53,213. 0. 0.
TeQuion M. Brookins ___ ______
333 West Fort St.___ Finance Associate
Detroit MI 48226 40.00 49,885. 9,141. 0.
LeAnda N. Hicks ___________
333 West Fort St.__ Admnistrative Assistant
Detroit MI 48226 40.00 47,504. 19,634. 0.
Total number of other employees paid over $50,000 . . . . . . . . . . . oL L Ll e e e e e e e > none

BAA TEEA0306 06/17/14 Form 990-PF (2014)



Form 990-PF (2014) McGregor Fund 38-0808800 Page 7

{Part VIII_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 .Five highest-paid independent contractors for professional services (see instructions). if none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Cambridge Associates | Investment Consulting
125 High st __ ___ _ _ _ __ _ _ _______________.
Boston MA 02110 362,518.
Comerica Bank Investment Custody
411 West Lafayette MC 3462 _______________/|
Detroit MI 48226 63,667.
Genesis Emerging Markets | Investment Advisory
P.O. Box 475 _ _ o ________
St. Peter Port, Guernsey 125,795.
Kiltearn Partners, Inc. | Investment Advisory
651 Holiday Drave, Suite 300 _______ _ ______
Pittsburgh PA 15220 65,557.
Korn Ferry _ _ _ _ _ _ _ _ _ _ _ _ Executive Search
Willis Tower,233 South Wacker Dr, _ ___________
Chicago I, 60606 106,946.
Total number of others receiving over $50,000 for professionalservices - . . . . . . . . . . . o 0oL oo ... > 1
Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year Include relevant stabisucal information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
' Nome _ _ _ _ _ o __________
______________________________________________ 0.
2 __
3 e
4 e,
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
' Nene o _________
__________________________________________________ 0.
2 e
All other program-related investments See instructions
3 e
Total. Add lines 1 through 3 . . . . . . . L e e e e e e e e e e e e e e e e e e e e e e e > None
BAA Form 990-PF (2014)
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Form 990-PF (2014) McGregor Fund

38-0808800 Page 8

[Part X _-|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1

5
6

*Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes
a Average monthly far market value of securities . . . . . . . . . . L. L L e e e e e e

b Averageof monthlycashbalances . . . . . . . . . . _ . . L e e e e
€ Fair market value of all other assets (see instructions) . . . . . . . . . . . ... oL o0 o
dTotal (Add INES 18,0, @NAG) « - -« + o vt v e e e et e e e e e e e e e e e e e e e e e
€ Reduction claimed for blockage or other factors reported on lines 1a and 1c

(attach detalled explanation) . . . . . . . . ... ... oL L ool | 1e |

Acquisition indebtedness applicabletolinetassets . . . . . . . . .. .. ... .. o oo,
Subtractline 2fromiine 1d - . - . . . & L L e e e e e e e e e e e e e e e e e e e
Cash deemed held for chantable activites Enter 1-1/2% of line 3

(for greater amount, S@@ INSITUCHONS) . . . . . . . & o L i o i i e i e et e e e e e e e e e e e e
Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,line4. . . . . . ..
Minimum investment return. Enter5% ofline5 . . . . . . . . . . L L L L L L e e e e e

1a| 176,695,288.
1b 4,179,598.
1c

1d| 180,874,886.
2

3| 180,874,886.
4 2,713,123.
5 | 178,161,763.
6 8,908,088.

|Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating

and certain foreign organizations check here *» |_|and do not complete this part.)

foundations

1 Minmum investmentreturn from Part X, iNe6 . . . . . . . . . . it it e e e e e e e e e e e e e e e e e e 1 8,908,088.
2 a Tax on investment income for 2014 from PartVl,lme5. . . . . . .. .. ... .. 2a 134,333.
b Income tax for 2014 (This does not include the tax fromPartVIl). . . . . . . . .. 2b
CAddINesS 28 and 2D . - . - . . L i e e e e e e e e e e e e e e e e e e e e e e e e e e e 2¢ 134,333.
3 Distributable amount before adjustments Subtractlne2cfromlne1. . . . . . . . .. .. ... .00 3 8,773,755.
4 Recoveries of amounts treated as qualifyingdistributions . . . . . . . . ... .o o o oo oo 4 4,480.
5 Addlines3andd. . . . . . . L . L L e e e e e e e e e e e e e e e e e e e e e e e e e e e 5 8,778,235.
6 Deduction from distributable amount (seeinstructions) . . . . . . . ... ..o Lo Lo oo 6
7 Distributable amount as adjusted. Subtract ine 6 from ine 5 Enter here andon Part Xlll,linet. . . . . . . . .. 7 8,778,235.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d),lme26 . . . . . . . . . . ... ... ... .. 1a 8,887,552.
b Program-related investments — total from PartIX-B. . . . . . . . . . . . ..o 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific charitable projects that satisfy the
a Surtability test (prior IRS approval required) . . . . . . . . L L L e e e e e e e e e e e e e e e e . 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . . .. o oo oo 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, line4 . . . . . . 4 8,887,552.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part|, ine 27b (seeinstructions) . . . . . . - . . . . . L L L L L L L o e e e e e e e 5 134,333.
6 Adjusted qualifying distributions. Subtracthine5fromlne4 . . . . . . . . ... .. .. oL Lo 0oL 6 8,753,219.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2014)

TEEA0308 06/17/14




Form 990-PF (2014) McGregor Fund

38-0808800

Page 9

Undistributed Income (see instructions)

R

1 Distnibutable amount for 2014 from Part XI,
Ne7. . « « v i i e e e e e e e e e e

2 Undistnbuted income, if any, as of the end of 2014

a Enter amount for 2013 only

b Total for prior years 20

a From 2009
b From 2010
¢ From 2011
d From 2012
e From 2013

.2 L2
3 Excess distnbutions camyover, f any, to 2014

(a)

Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

8,778,235.

226,421.

f Total of Ines3athroughe . . . . . .. .. ..
4 Qualifying distributions for 2014 from Part

Xll,ine4 *»™ $ 8,887,552.
a Apphied to 2013, but not more thanline2a . . .

b Applied to undistnbuted income of prior years
(Election required — see instructions) . . . . . .

¢ Treated as distributions out of corpus
(Election required — see instructions) . . . . . .

d Applied to 2014 distributable amount . . . . . .
e Remaining amount distributed out of corpus . -

5 Excess distnbutions carryover applied to 2014 . . . . .
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractlme 5. . . . .

b Prior years’ undistributed income Subtract
lnedb fromlne2b . . . . . .. ... .....

¢ Enter the amount of prior years’ undistnibuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . ..
d Subtract line 6c¢ from line 6b. Taxable
amount — see instructons . - . . . . ... ..

e Undistnbuted income for 2013  Subtract line 4a from
hne 2a Taxable amount — see instructions. . . . . . .

f Undistributed income for 2014. Subtract lines
4d and 5 from ine 1 This amount must be
distributed in2015 . . . . . .. ..o L.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4342(g)(3) (Election
may be required — see instructions) . . . . . .

8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) . . .

9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 fromline6a . . . . . ..
10 Analysis of line 9
a Excess from 2010 . . 0.

263,072.

8,778,235,

109,317.

372,389.

372,389.

b Excess from 2011 226,421 .

€ Excess from 2012 . . 0.

d Excess from 2013 . . 36,651.

e Excess from 2014 . . 109,317.

BAA

TEEA0308 12/10/14

Form 990-PF (2014)
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Form 990-PF (2014) McGregor Fund

38-0808800

Page 10

[Part XIV. | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1a If the foundation has received a ruling or determination letter that it s a private operating foundation, and the ruling
1s effective for 2014, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section
2a Enter the lesser of the adjusted net

income from Part | or the minimum
investment return from Part X for
eachyearlisted .. ... ........

b85%oflne2a ... ... ........
€ Qualifying distributions from Part XIl,

line 4 foreachyearlisted. . . . . .. ..

d Amounts included in hne 2c not used directly

for active conduct of exempt actvities . . . . . .

e Qualifying distributions made directly

3

for active conduct of exempt activities
Subtract line 2d fromline2c . . . . . . .

Complete 3a, b, or c for the
alternative test relied upon

'Assets’ alternative test — enter
(1) Valueofallassets . . . .. .....

(2) Value of assets qualifying under
section 4942(y(38)B)(1) - - - - - . - .

b ‘Endowment’ alternative test — enter 2/3 of

[

mimimum investment return shown in Pan X,
line 6 foreach yearfisted . . . . . . . .. ..

'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties). . . . . . . .

(2) Support from general public and 5 or
more exempt orgamzations as provided
in section 4942(3(3)(8)0“) .....

(3) Largest amount of support from
an exempt organization . . . . . . .

(4) Gross investment ncome . . . . . .

[ ] 4942()(3) or

| 4942()(5)

Tax year

Prior 3 years

(a) 2014

(b) 2013

(€)2012

(d) 2011

(e) Total

[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

None

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

See Statement 9

b The form in which applications should be submitted and information and matenals they should include

See Statement 9

¢ Any submission deadlines

See Statement 9

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

See Statement 9

BAA

TEEAQ310 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) McGregor Fund 38-0808800 Page 11
[Part XV.[Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
- If recipient 1s an individual,
Recipient show any relationship to any Fg;r:ggtgf)n Purpose of grant or Amount
foundation manager or recipient contribution
Name and address (home or business) substantial contributor P
a Paid during the year
See Statement 10
See Statement 10 8,025,863.
= 1 » 3a 8,025,863.
b Approved for future payment
See Statement 11
1,121,000.
Total. . . . e e e e e e e e e e e e e e » 3b 1,121,000.

TEEA0501 06/17/14

Form 990-PF (2014)



“ Form 980-PF (2014) McGregor Fund 38-0808800 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 )
. (a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function iIncome
code sion (See nstructions )
1 Program service revenue: code

a

b

c

d

e

f

g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . . .

3 Interest on savings and temporary cash investments . . . . 14 1,028.
4 Dwvidends and interest from securites . . . . . . 525990 2,764. 14 3,348,508.
5 Net rental income or (loss) from real estate*

a Debt-financedproperty . . . . . . .. ... ... 531110 -29,217. 16 13,868.

b Not debt-financed property . . . . . . . . .. ..
Net rental income or (loss) from personal property - - . . .
Other investmentincome . . . . . . ... .. ..
Gan or (loss) from sales of assets other than mventory - . . | 531110 122,084. 18 12,827,252.
Net income or (loss) from special events . . . . .
Gross profit or (loss) from sales of inventory . . .
Other revenue

a

b partnership income/(loss) 531310211111 132,807.] 14 -1,666,761.

c

d

e

12 Subtotal Add columns (b), (d), and(e) - . . . . . 228, 438. 14,523, 895.
13 Total. Add line 12, columns (b), {(d),and (&) . . . - . . . . . L L e e e e e e e e e e 13 14,752,333.
(See worksheet in ine 13 instructions to verfy calculations )

Part XVI-B [Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

- Q0 0 o N

[ —y

BAA TEEA0502 08/17/14 Form 990-PF (2014)




Form 990-PF (2014) McGregor Fund

38-0808800

Page 13

[Part XVIL{ Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dd the organ}zat|on directly or indirectly engage in any of the following with any other organization
descnbed in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political orgamizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash. . . o i e e e e e e e e e e e e e e e e e e e e e e e

(2) Otherassets . . . . . . o v i i e e e e e e e e e e e e e e e e e e e e e e

b Other transactions

(1) Sales of assets to a nonchantable exempt orgamization. . . . . . . . ... .. oL,

(2) Purchases of assets from a noncharitable exempt organization. . . . . . . .. ... ... ...

(3) Rental of facilities, equipment, orotherassets . . . . . . . . . .. . L L e e

(4) Rembursementarrangements . . . . . . . . . L L e e e e e e e e e e e e e e e e e e

(5) Loans orloan guarantees . . . v« v v v v i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

(6) Performance of services or membership or fundraising solicitations. . . . . . . . . . . .. oo d oo

€ Sharning of faciliies, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . . . . ... oot o .

el T Ll R A E T o R

d If the answer to any of the above is 'Yes,' complete the following schedule Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation if the foundation received less than fair market value in
any transaction or sharing arrangement, show in column {(d) the value of the goods, other assets, or services received

{a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of translers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in sectton 501(c) of the Code (other than section 501(c)(3)) orinsectton 5277 . . . . . . . . . . . . . ... ...

b If 'Yes,’ complete the following schedule

(a) Name of organization {b) Type of orgamzation

(c¢) Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

comect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign May the IRS discuss
Here . M / / } this retumr\:vﬂh lrl\)eI

: ol
| S/le [i6 President proparer shown below
Sighature of officer or trustee Date * ’ Title ix Yes rl No
Pnnt/Type preparer’s name Preparer's signature Date Check |_| 4 |PTIN
Paid Lynne Huismann CWI/H h\ MMW— ‘(/¢//lf self-employed P00053811
Preparer |Fmsname ™ Pplante & Moran, PLLC FirmsEIN * 38.1357951
Use Only |Frmsaddress * 2601 Cambradge Court, Suite 500
Auburn Hills MI 48326 Phone no

BAA

TEEAQ503 06/17/14

Form 990-PF (2014)




Form 990-PF
Part |, Line 6a

Net Gain or Loss From Sale of Assets

2014

Name . Employer Identification Number
McGregor Fund 38-0808800

Asset Information:

Description of Property:. . . . . . see statement 7

Date Acquired . various How Acquired.

DateSold. . . . various Name of Buyer . . .

Sales Price . . 45,342,032 . Costorother basis (do not reduce by depreciation) - . . 32,523,298,

Sales Expense . . Valuation Method:. . . .

Total Gain (Loss) . . 12,818,734. Accumulation Depreciation . . -

Descrlptlon of Property ...... see statement 7

Date Acquired . various How Acquired.

DateSold . . . various Name of Buyer . . .

Sales Price* . . 122,084 . Costorotherbasis (do not reduce by depreciation) . . . 0.

Sales Expense:. . Valuation Method . . . .

Total Gain (Loss) 122,084 . Accumulation Depreciation . . .

Description of Property . . . . . . Mercury Milan

Date Acquired . 10/16/09 How Acquired . .. Purchased

DateSold ... 01/07/15 Name of Buyer . . . Suburban Ford

Sales Price. . . 10,000. Costorother basis (do not reduce by depreciation) . . . 29, 626.

Sales Expense . .

Total Gain (Loss)

Valuation Method . . . .

8,518. Accumulation Depreciation . . .

Description of Property.. . . . . .
Date Acquired. .

Date Sold

Sales Price

28,144.

Sales Expense". .

Total Gain (Loss)

How Acquired

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gam (Loss)

How Acquired

Name of Buyer. . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gain (Loss)

How Acquired

Name of Buyer. . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method*. . . .

Accumulation Depreciation . . .

Description of Property . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

TEEWA4004 05/20/14



McGregor Fund

38-0808800

.Form 990-PF, Page 1, Part |, Line 18

Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Ad) Net Inc Charity Disb
Excise tax 142,031.
Change in deferred excise tax -187,138.
Foreign tax from partnerships 62,818. 62,818.
State income tax 1,469.
Total 19,180. 62,818.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book | Net Inv Inc Ad) Net Inc Chanty Disb
Insurance 26,493. 2,649. 23,844.
Supplies 2,723. 681. 2,042,
Miscellaneous expenses 2,697. 270. 2,427.
Computers, Equipment and technology 79,383. 19,846. 59,538.
Total 111,296. 23,446. 87,851.
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Jaffe Raitt Heuer & Weiss | Legal 9,081. 9,081.
Total 9,081. 9,081.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Plante Moran | Audit and tax 38,650. 22,150. 16,500.
Total 38,650. 22,150. 16,500.
Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Cambridge Associates | Investment Consulting 362,518. 362,518.
Comerica Bank Custody 63,667. 63,667.
Kiltearn Investment Advisory 65,557. 65,557.




McGregor Fund

38-0808800

) Form 990-PF, Page 1, Part |
Line 16¢c - Other Professional Fees

Continued

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Genesis Investment Advisory 125,795. 125,795.
Colchester Investment Advisory 41,181. 41,181.
Mondrian Investment Advisory 62,695. 62,695.
Katrina Reinhart | Program Consulting 6,320. 6,320.
Guidestar Program Consulting 1,000. 1,000.
Web, IT and other | Technology consulting 3,700. 370. 3,330.
Korn Ferry Executive Search 106, 946. 10,695, 96,251.
Total 839,379. 732,478. 106,901,
Form 990-PF, Page 2, Part I, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

See Statement 6

59,212,358. | 71,465,553,

Total 59,212,358. 71,465,553,
Form 990-PF, Page 2, Part Il, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
See Statement 6 8,304,325, I 8,571,041.
Total 8,304,325, 8,571,041,
Form 990-PF, Page 2, Part I, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value

See Statement 6 73,819,821. | 91,276,499.

Total 73,819,821. 91,276,499.




McGregor Fund 38-0808800

-Form 980-PF, Page 2, Part I, Line 15
Other Assets Stmt

Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
Other assets - retirement plans 136,564. 0. 0.
Total 136,564. 0. 0.
Form 990-PF, Page 2, Part Il, Line 22
Other Liab Stmt
Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value
Deferred excise tax payable 938,454. 751,316.
Qther liability - retirement plans 136,564. 0.
Total 1,075,018. 751,316.




McGREGOR FUND STATEMENT S

(38-0808800)
YEAR ENDED JUNE 30, 2015

BASIS OF ACCOUNTING

The accompanying Form 990-PF, Return of Private Foundations, has been prepared in the
format according to the instructions of the Internal Revenue Service. Consequently,
certain revenue and related assets are recognized when received rather than earned, and
certain expenses are recognized when paid rather than when the obligation is incurred. In
addition, qualifying distributions are recognized only when paid in accordance with
§4942(g) of the Internal Revenue Code.

Expenditures for the purchase of fixed assets, which consist of office furniture and
equipment, are recorded as an expense in the year incurred.




McGregor Fund
38-0808800
Form 990-PF
For the year ended June 30, 2015

Part Il, line 10 b - ¢: Investments

STATEMENT 6

(B) ©)
Tax Adjusted Fair Market
Book Value  Adjustment Tax Value Value
a. U.S. Government Obligation - - -
b. Corporate Stock 55,456,179 3,756,179 59,212,358 71,465,553
c. Corporate Bonds 8,304,325 8,304,325 8,571,041
Total 63,760,505 $3,756,179 67,516,684 80,036,594
Part II, Line 13 Other Investments
Foreign Government Bonds 5,030,737 1,432,099 6,462,836 5,626,067
Alternative Investments:
Energy 13,125,100 (308,821) 12,816,279 9,325,525
Real Estate 6,955,625 566,619 7,522,244 9,286,714
Commodities and natural
resources 2,502,090 (463,758) 2,038,332 3,539,829
Private Equity and Venture 17,216,466 168,106 17,384,572 26,766,923
Hedge Funds and multi-strateg 25,156,800 2,438,757 27,595,557 36,731,441
Total $69,986,819 3,833,002 $73,819,821 $91,276,499
Total Investments $133,747,324 $7,589,181 $141,336,505 $171,313,093

Change in cost reflects K1 adjustment for partnerships.
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Part IV- Capital Gains & {1 osses)

McGregor Fund - Statement 7
38-0808800
Form 990-PF
For the year ended June 30, 2015

Gross Sales Cost/Basis Realized
Asset Name Type Price gain/(loss)
JP Morgan Core Bond Fund Dom Bond 9,260 57 - 9,260.57
Luther King Small Cap Dom Eq 347,093 04 - 347,093 04
T Rowe Price New Era Fund Dom Eq 83,748 85 - 83,748 85
Vanguard S&P 500 Fund Dom Eq. 3,000,000.00 2,706,878.86 293,121 14
Cadent 1 Energy 141,517 00 140,974 00 543.00
Cadent 1] Energy 911,602.00 106,450.00 805,152 00
EnCap Energy 112,959.35 102,045 60 10,913.75
Genesis Foreign Eq 1,125.795.16 367.162 86 758,632.30
JO Hambro International Select Fund Foreign Eq. 2,000,000 00 1,171,597 40 828,402.60
Kiltearn Foreign Eq. 149,209.00 - 149,209.00
Mondnan Intemational Equity Foreign Eq. 10,360,521.00 9,008,288.13 1,352,232.87
Vanguard Developed Markets Fund Foreign Eq. 8,740,796 39 9,000,000 00 (259,203 61)
Axiom Asia Capital | Intl PE/Venture 202,665 00 103,682.00 98,983 00
Axtom Asia Capatal 11 Intl PE/Venture 56,672 00 13,465.00 43,207 00
Commonfund Capital CIP V1 Intl PE/Venture 518,769.00 152,858.00 365,911.00
Colchester Intl. Bond 1,341,181.00 920,355 77 420,825 23
BlueCrest All Blue Multvhedge 2,144,942 57 2,000,000.00 144,942.57
Canyon Multi/hedge 724,034 41 416,833.16 307,201.25
Centerbridge Multi/hedge 1,150.00 1,002 00 148.00
Eton Park Multi/hedge 1,790,676 44 1,250,740 18 539,936 26
Qctavian Multv/hedge 557,400 22 478,966 54 78,433 68
Valwmor Multvhedge 500,000 00 230,825 27 269,174.73
Dover Strect VIII PE/Venture 118,706 00 29,735.00 88,971 00
HRJ Special Opportunities PE/Venture 812,098.00 346,804 00 465,294.00
Park Street [X PE/Venture 506,580.00 195,073 00 311,507 00
Park Street V11 PE/Venture 589,423.00 294,126 00 295,297 00
Park Street VIII PE/Venture 963,711 00 44,887 00 918,824.00
Park Street X PE/Venture 86,901.00 55,597 00 31,304.00
Siguler Guff Distressed PE/Venture 1,172,026.21 909,720 98 262,305 23
Spur Capstal 11 PE/Venture 748,181 00 68,841.00 679,340 00
Spur Caprtal 111 PE/Venture 318,724.00 63,803.00 254,921.00
TrueBnidge Kauffmann PE/Venture 28,088 61 25,658.52 2,430.09
Carlyle IV Real Estate 985,010.00 1,055,764 00 (70,754 00)
Carlyle V Real Estate 287,281.00 101,709.00 185,572 00
Euproa Capnal 111 Real Estate 1,225,744.04 729,231.88 496,512.16
Europa Capital 11 Real Estate 98,192.92 149.543 98 (51,351 06)
Permit Capital Mortgage Real Estate 1,300,509.27 280,679.15 1,019,830 12

44,061,169 05 32,523,298.28 11,537,870 77
Realized gain/(loss) adjustment for K1 Activity 1,402,947 00 - 1,402,947.00

Net Realized loss

Totals
less UBI gain

$ 45464,116 05 $ 32,523,298 28

(122,084)

S 12040817 77

(122,084)

$ 45,342,03205 $ 32,523,29828 $ 12,818,733.77

STATEMENT 7

$12,940,817.77



McGregor Fund
38-0808800
Form 990-PF
for the year ended June 30, 2015

. Part VIII Line 1 - Officers Directors and Trustees STATEMENT 8
Title &
Time Devoted
to Position Compensation Benefits Expenses
NON-TRUSTEE OFFICERS
C. David Campbell President & 5,738 40,448
333 W. Fort St. Suite 2090  Secretary
Detroit, M1 48226 Served unul bis death on 7/7/2014
Kate Levin Markel President & $ 197,931 $ 51,329 O©
333 W. Fort St. Suite 2090  Secretary
Detroit, M1 48226 Full-Time/40+ Hours/week
Norah M. O'Brien Vice President 160,085 49,173 @

333 W. Fort St. Suite 2090  Full-Time/40+ Hours/week
Detroit, M1 48226

Total 363,754 140,950
TRUSTEES

James B. Nicholson Chairman/Trustee

333 W. Fort St. Suite 2090 85 hours/year

Detroit, M1 48226 volunteer
William W. Shelden, Jr. Treasurer/Trustee

333 W. Fort St. Suite 2090 85 hours/year

Detroit, MI 48226 volunteer
Denise J. Lewis Vice-Chair/Trustee

333 W. Fort St. Suite 2090 85 hours/year

Detroit, MI 48226 volunteer
Gerard M. Anderson Trustee

333 W. Fort St. Suite 2090 85 hours/year

Detroit, MI 48226 volunteer
Cynthia Ford Trustee

333 W. Fort St. Suite 2090 85 hours/year

Detroit, M1 48226 volunteer
Reuben A. Munday Trustee

333 W. Fort St. Suite 2090 85 hours/year

Detroit, MI 48226 volunteer
Richard L. Rogers Trustee

333 W. Fort St. Suite 2090 85 hours/year

Detroit, MI 48226 volunteer
Susan Schooley, MD Trustee

333 W. Fort St. Suite 2090 85 hours/year

Detroit, M1 48226 volunteer

@ Includes costs of retirement plans, medical, hfe and disability insurance benefits,



McGREGOR FUND STATEMENT 9
(38-0808800)

YEAR ENDED JUNE 30, 2015
GRANT CRITERIA AND OTHER INFORMATION
REQUIRED UNDER PART XV, LINE 2

Grant requests are accepted online. Contact the Fund for log in information at 333 W.
Fort Street, Suite 2090, Detroit, MI 48226. Telephone (313)963-3495 during regular
business hours. Requests include a narrative letter stating briefly and clearly specific
purpose of the request, signed by a responsible officer of the organization requesting
funds, and to the fullest extent possible, complying with the following requirements:

a. State the specific amount requested and complete explanation of the necessity
therefore.

b. State whether aid is presently being sought from other foundations and sources
or whether such solutions are contemplated and if so, name them. (This is for
information purposes only and not to be construed to mean we discourage aid
from other sources; rather we prefer to participate with other donors.)

c. All applications must be executed by persons so authorized on behalf of the
tax-exempt organization. Applications and/or letters of inquiry signed by a
division or departmental head must be approved and countersigned by the
chief executive officer of the institution or organization.

In addition, each grant request should include the following:

a. The organizations tax exempt letter from the Internal Revenue Service under
§501(c)(3).

b. The organization classification under §509(a) of the Code or a copy of Form
Notification of Foundation Status.

c. The latest audited financial statements including a Balance Sheet and Income
and Expense Statement.

d. The detailed budget of the proposed project for which funding is requested.

e. An explanation as to the reasonable financial potential to achieve the purpose,
and to sustain on a continuing basis the operation of the project being
financed.

f. A listing of Officers and Board of Directors.

STATEMENT 9




McGREGOR FUND STATEMENT 9
(38-0808800)

If the organization is a public charity as described in §170(b)(1)(A)(vi) or §509(a)(2) of
the Internal Revenue Code of 1954, then the following additional information is required:

a. A written statement that the requested grant will not result in the loss of such
organizations classification as publicly supported, signed by a responsible
officer and further factual information which will be required by the Fund
upon which reliance of public charity status can be determined on a current
basis.

b. If a grant could be defined as an unusual grant under IRS regulations, then an
affirmation letter from the Service may be required.

In an effort to utilize its limited resources wisely and because it receives more requests
that it can support, McGregor Fund adheres to the following guidelines for its
grantmaking activities:

a. The geographic area of the fund is limited principally the Detroit metropolitan
area, which is defined as Wayne, Oakland and Macomb counties, except for
three grants made as individual trustee selections to both elementary or
secondary schools and higher educational institutions with the United States.

b. All grant decisions are the responsibility of the Board of Trustees. Trustee
meetings are scheduled four times per year, in March, June, September, and
December. Grant requests may be submitted at any time, but requests may
take up to three months for staff review. Therefore, applicants are encouraged
to submit proposals well in advance of the Trustee meeting where their
proposal is to be considered.

¢. The Fund does not...

Provide loan funds.

Make direct grants to students for scholarships.

Make grants for travel, conferences, seminars or workshops.
Make grants to individuals.

el i

STATEMENT 9
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MICHIGAN DEPARTMENT OF LICENSING AND REGULATORY AFFAIRS
) BUREAU OF COMMERCIAL SERVICES
Date Becelved (FOR BUREAU USE ONLY)

R

This document i1s effective on the date filed, unless a
subsequent effective date within 90 days after received
date 1s stated in the document.

Name
Jennifer Miller Oertel I
Address

27777 Franklin Rd, Suite 2500

City State 2ip Code
Southfield Mt 48034 EFFECTIVE DATE

Document will be returned to the name and address you enter above.
If left blank, document will be mailed to the registered office.

RESTATED ARTICLES OF INCORPORATION

For use by Domestic Nonprofit Corporations
(Please read information and instructions on the last page)

Pursuant to the provisions of Act 162, Public Acts of 1982, the undersigned corporation executes the following Restated Articles’

1. The present name of the corporation Is:
McGregor Fund

2. The identification number assigned by the Bureau is: 760-103

3. All former names of the corporation are:
The McGregor Fund

4. The date of filing the original Articles of Incorporation was:  January 5, 1926

The following Restated Articles of Incorporation supersede the Articles of Incorporation as amended and shall be
the Articles of Incorporation for the corporation:

ARTICLE |

The name of the corporation is:

McGregor Fund

ARTICLE I

The purpose or purposes for which the corporation is organized are:
See Attachment




LY

ARTICLE lii

1. The corporation is organized upon a nonstock basis.
(stock or nonstock)

2. If organized on a stock basis, the aggregate number of shares which the corporation has authority to issue is
. If the shares are, or are to
be, divided into classes, the designation of each class, the number of shares in each class, and the relative rights,
preferences, and limitations of the shares of each class are as follows:

3. If organized on a nonstock basis, the description and value of its real property assets are: (if none, insert "none")
$0

and the description and value of its personal property assets are: (if none, insert "none")

$

(The valuation of the above assets was as of , )
The corporation is to be financed under the following general plan:

Contributions from family members

The corporation Is organized on a Directorship basis.
(membership or directorship)

ARTICLE IV

The name of the resident agent is: Norah O'Brien

2. The address of the registered office is:

333 West Fort Street, Suite 2090, Detroit, Mi , Michigan 48226
(Street Address) (City) (ZIP Code)

3. The mailing address of the registered office, if different than above:

, Michigan
(Street Address or P.O Box) (City) (ZIP Code)




ARTICLE V (Additional provisions, if any, may be inserted here; attach additional pages if needed.)

See attached

5. COMPLETE SECTION (a) IF THE RESTATED ARTICLES DO NOT FURTHER AMEND THE ARTICLES OF
INCORPORATION; OTHERWISE, COMPLETE SECTION (b).

a.[] These Restated Articles of Incorporation were duly adopted on the day of
, in accordance with the prowvisions of Section 642 of the Act by the Board of Directors wﬂhout
a vote of the members or shareholders. These Restated Articles of Incorporation only restate and
integrate and do not further amend the provisions of the Articles of Incorporation as heretofore amended
and there 1s no material discrepancy between those provisions and the provisions of these Restated
Articles.
Signed this day of ,
By
(Signature of Authonzed Officer or Agent)
(Type or Pnnt Name)
b. X These Restated Articles of Incorporation were duly adopted on the day
of in accordance with the provisions of Section 642 of

the Act. These Restated Articles of Incorporation restate, integrate, and do further amend the provisions
of the Articles of Incorporation, and: (Check one of the following)

X were duly adopted by the shareholders, the members, or the directors (if organized on a nonstock
directorship basis). The necessary number of votes were cast in favor of these Restated Articles of
Incorporation.

[0 were duly adopted by the written consent of all the shareholders or members entitled to vote in
accordance with Section 407(3) of the Act.

[ were duly adopted by the written consent of all the directors pursuant to Section 525 of the Act as the
corporation i1s organized on a directorship basis.

[L] were duly adopted by the written consent of the shareholders or members having not less than the
minimum number of votes required by statute in accordance with Section 407(1) and (2) of the Act.
Written notice to shareholders or members who have not consented in writing has been given. (Note:
Written consent by less than all of the shareholders or members is permitted only if such provision
appears In the Articles of Incorporation)

Signed this day of

By

(Signature of President, Vice-President, Chairperson or Vice-Chairperson)

(Type or Print Name) (Type or Pnint Title)
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Preparer's Name Jennifer M. Oertel

Business telephone number  (248) 727-1626

INFORMATION AND INSTRUCTIONS

1. The Articles of Incorporation cannot be restated until this form, or a comparable document, 1s submitted

2. Submit one onginal of this document. Upon filing, the document will be added to the records of the Bureau of Commercial
Services The onginal will be returned to your registered office address, unless you enter a different address In the box on
the front of this document.

Since this document will be maintained on electronic format, it is important that the fiing be legible Documents with poor
black and white contrast, or otherwise illegible, will be rejected.

3. This document 1s to be used pursuant to the provisions of Act 162, P.A. of 1982 for the purpose of restating the Articles of
Incorporation of a domestic nonprofit corporation. Restated Articles of Incorporation are an integration into a single
instrument of the current provisions of the corporation’s Articles of Incorporation, along with any desired amendments to
those articles.

4. Item 2 - Enter the identification number previously assigned by the Bureau. If this number 1s unknown, leave it blank.

5. Item 5 - Restated Articles of Incorporation which do not amend the Articles of Incorporation may be adopted by the Board
of Directors without a vote of the shareholders by completing Iltem 5(a). Restated Articles of Incorporation which amend
the Articles of Incorporation require adoption by the shareholders, by the members, or by the Board of Directors if
organized on a nonstock directorship basis by completing ltem 5(b). A nonprofit corporation organized on a nonstock
directorship basis as authorized by Section 302 of the Act may or may not have members, but If it does, the members are
not entitled to vote

6. This document is effective on the date endorsed "filed" by the Bureau. A later effective date, no more than 90 days after
the date of delivery, may be stated.

7. This document must be signed by: (COMPLETE Item 5(a) or 5(b), BUT NOT BOTH)
Item 5(a): must be signed in ink by an authorized officer or agent.
Item 5(b)" must be signed in ink by the president, vice-president, chairperson or vice-chairperson of the corporation

8. NONREFUNDABLE FEE. Make remittance payable to the State of Michigan. Include corporation name and
Identification number on check ormoney order. . ................. ..... cee e e $10.00

Submit with check or money order by mail: To submit in person:
2501 Woodlake Circle
Okemos, MI
Telephone: (517) 241-6470

Michigan Department of Licensing and Regulatory Affairs
Bureau of Commercial Services
Corporation Division

P.O Box 30054
Lansing, Ml 48909 Fees may be paid by check, money order, VISA or

Mastercard when delivered in person to our office.

MICH-ELF (Michigan Electronic Filing System):

First time users: Call (517) 241-6470, or visit our website at http://www.michigan.gov/corporations
Customer with MICH-ELF Filer Account: Send document to (517) 636-6437

LARA is an equal opportunity employer/program.

Auxiliary aids, services and other reasonable accommodations are available upon request to individuals with
disabilities.




Optional expedited service.
Expedited review and filing, if fileable, is available for all documents for profit corporations, limited
liability companies, limited partnerships and nonprofit corporations.

The nonrefundable expedited service fee is in addition to the regular fees applicable to the specific
document.

Please complete a separate BCS/CD 272 form for expedited service for each document submitted
in person, by mail or MICH-ELF.

24-hour service - $50 for formation documents and applications for certificate of authority.
24-hour service - $100 for any document concerning an existing entity.
Same day service

e Same day - $100 for formation documents and applications for certificate of
authority.

e Same day - $200 for any document concerning an existing entity.

Review completed on day of receipt. Document and request for same day expedited

service must be received by 1 p.m. EST or EDT.

e Two hour - $500
Review completed within two hours on day of receipt. Document and request for 2 hour
expedited service must be received by 3 p.m. EST or EDT.

e One hour - $1000
Review completed within one hour on day of receipt. Document and request for 1 hour
expedited service must be received by 4 p.m. EST or EDT.

First time MICH-ELF user requesting expedited service must obtain a MICH-ELF filer number prior
to submitting a document for expedited service. BCS/CD-901.

Changes to information on MICH-ELF user’s account must be submitted before requesting
expedited service. BCS/CD-901.

Documents submitted by mail are delivered to a remote location for receipts processing and are

then forwarded to the Corporation Division for review. Day of receipt for mailed expedited service
requests is the day the Corporation Division receives the request.

Rev. 5/10




Attachment to
Articles of Incorporation
McGregor Fund
Adopted December 10, 2014

ARTICLE I

The Corporation has been organized and at all times shall be operated exclusively for
charitable, scientific, literary or educational purposes within the meaning of Section
501(c)(3) of the Internal Revenue Code of 1986, as amended, or comparable provisions of
subsequent legislation (the “Code”). The Corporation is empowered to exercise all rights
and powers conferred by the laws of the State of Michigan upon nonprofit corporations
including, but without limitation:

(1) To receive contributions and administer funds particularly to pay them over to
organizations which are described in Section 501(c)(3) of the Internal Revenue Code
of 1986, as amended (the “Code”) and exempt from taxation under Section 501(a) of
the Code;

(11) To relieve the misfortunes and promote the well-being of mankind by charitable,
religious, benevolent or educational uses;

(ii1)  To receive gifts, bequests and contributions, in any form, to collect dues, and to use,
apply, invest and reinvest the principal and/or income therefrom or distribute the
same for the Corporation’s purposes;

@iv) To receive and administer funds in order to further charitable, educational, scientific,
or literary purposes and to lessen the financial burdens of government;

(v) To acquire, own, dispose of and deal with real and personal property and interests
therein and to apply gifts, grants, bequests, and devises and the proceeds thereof in
furtherance of the purposes of the Corporation; and

(vi)  Todo all such things as are incidental or conducive to and the attainment of the
foregoing purposes of the Corporation.

The Corporation is organized and operated exclusively for purposes described in Section
501(c)(3) of the Code and in the event of dissolution, all assets, real and personal, shall be
distributed to such organizations as are qualified as tax exempt under Section 501(c)(3) of
the Code or the corresponding provisions of the future United States Internal Revenue Law.
Any such assets not disposed of shall be disposed of by a court of general jurisdiction of
the county in which the principal office of the Corporations is then located, exclusively for
such purposes or to such organization or organizations, as such court shall determine,
which are organized and operated exclusively for such purposes.



ARTICLE V

The term of the Corporation’s existence is perpetual.

ARTICLE VI

Notwithstanding any other provision of these Articles of Incorporation, no part of the net
earnings of the Corporation shall inure to the benefit of, or be distributable to its trustees,
officers, or other private persons, except that the Corporation shall be authorized and empowered
to pay reasonable compensation for services rendered and to make payments and distributions in
furtherance of the purposes set forth in Article II hereof. No substantial part of the activities of
the Corporation shall be the carrying on the propaganda, or otherwise attempting to influence
legislation, and the Corporation shall not participate in, or intervene in (including the publishing
or distribution of statements) any political campaign on behalf of any candidate for public office.
Notwithstanding any other provision of these Articles of Incorporation, the Corporation shall not
carry on any other activities not permitted to be carried on (a) by an organization exempt from
federal income tax under section 501(c)(3) of the Code, or (b) by an organization, contributions
to which are deductible under section 170(c)(2) of the Code.

ARTICLE VII

A. Subject to Section B and C of this Article VII, a volunteer trustee or volunteer officer of
the Corporation shall not be personally liable to the Corporation, its shareholders or its
members for monetary damages for breach of the volunteer trustee's or volunteer officer’s
fiduciary duty, except for liability:

(1) For any breach of the volunteer trustee's or volunteer officer’s duty of loyalty to
the Corporation or its members;

(i1) For acts or omissions not in good faith or that involve intentional misconduct or
knowing violation of law;

(ii1)  For a violation of Section 551(1) of the Michigan Nonprofit Corporation Act;

(iv)  For any transaction from which the volunteer trustee or volunteer officer derived
an improper personal benefit;

(v) For any acts or omissions occurring before the date this Article is filed by the
Michigan Department of Commerce; and

(vi)  any acts or omissions that are grossly negligent.

B. The Corporation hereby assumes all liability to any person other than the Corporation, its
shareholders or its members for all acts or omissions of a volunteer trustee occurring on
or after January 1, 1988, incurred in the good faith performance of the volunteer trustee’s
duties; provided, however, if applicable, that the Corporation shall not be considered to



have assumed any liability to the extent such assumption is inconsistent with the status of
the Corporation as an organization described in Section 501(c)(3) of the Code.

C. The Corporation hereby assumes the liability for all acts or omissions of a volunteer
trustee or volunteer officer occurring on or after the date the initial Articles of
Incorporation were filed with the State of Michigan if all of the following are met:

(1) The volunteer was acting or reasonably believed he or she was acting within the
scope of his or her authority.

(i1) The volunteer was acting in good faith.

(i)  The volunteer’s conduct did not amount to gross negligence or willful and wanton
misconduct.

(iv)  The volunteer’s conduct was not an intentional tort.

) The volunteer’s conduct was not a tort arising out of the ownership, maintenance,
or use of a motor vehicle for which tort liability may be imposed as provided in
Section 3135 of the insurance code of 1956, Act No. 218 of the Public Acts of
1956, being section 500.3135 of the Michigan Compiled Laws.

In all cases in which the Corporation assumes the liability hereunder, the Corporation, and not
the individual volunteer trustee or officer, shall be named as the defendant in the lawsuit.

If the Michigan Nonprofit Corporation Act is hereafter amended to authorize the further
elimination or limitation of the liability of trustees or officers of nonprofit Corporations, then the
liability of a trustee or officer of the Corporation (in addition to the limitation, elimination and
assumption of personal liability contained in this Article) shall be assumed by the Corporation or
eliminated or limited to the fullest extent permitted by the Michigan Nonprofit Corporation Act
as so amended, except, if applicable, to the extent such limitation, elimination or assumption of
liability is inconsistent with the status of the Corporation as an organization described in Section
501(c)(3) of the Code.

ARTICLE VIII

A. The Corporation shall distribute its income for each taxable year at such time and in such

manner as not to become subject to the tax on undistributed income imposed by section
4942 of the Code.

B. The Corporation shall not engage in any act or take any actions which subject it to the tax
on self-dealing imposed by section 4941 of the Code.

C. The Corporation shall not own, obtain or retain an interest in any business enterprise
which subject it to the tax on excess business holdings imposed by section 4943 of the
Code.




D. The Corporation shall not make any investments in such manner as to subject it to tax
imposed by section 4944 of the Code.

E. The Corporation shall not expend its funds in such a manner as to subject it to the tax on
taxable expenditures imposed by 4945 of the Code.

F. The Corporation shall not knowingly directly or indirectly engage in, promote or
support other organizations or individuals who engage in or promote terrorist
activity. The Corporation shall not knowingly make its facilities or resources
available to support any activities of organizations whose purpose is subversive to
the interests of the United States Government or to the national security of the United
States

ARTICLE IX

In addition to any other form of notice or consent to or from a Trustee permitted by these Articles of
Incorporation or the Corporation’s Bylaws, any notice or consent given by a form of electronic
transmission to which the Trustee has consented is effective. For this purpose, a Trustee shall be
deemed to have consented to such electronic transmission if such Trustee does not affirmatively
object to such transmission. Further, “Electronic transmission” means any form of communication
that meets all of the following: (1) it does not directly involve the physical transmission of paper; (2)
it creates a record that may be retained and retrieved by the recipient; and (3) it may be directly
reproduced in paper form by the recipient through an automated process.

ARTICLE X

Any action required or permitted to be taken under authorization voted at a meeting of the
Corporation’s Board of Trustees or a committee of the Board of Trustees may be taken without a
meeting if, before or after the action, all members of the Board of Trustees then in office or of
such committee consent to the action in writing or by electronic transmission. The written
consents shall be filed with the minutes of the proceedings of the Board of Trustees or
committee. The consent has the same effect as a vote of the Board of Trustees or committee for
all purposes.

ARTICLE XI

The principal of all gifts, grants, devises, or bequests to the Corporation, unless otherwise
specifically provided with respect to any particular gift, grant, devise or bequest, shall not be
distributed except with the affirmative vote of four-fifths of the Trustees, or the written consent
of all Trustees then in office.




