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\ s’ 990 PF Q | OMB No 1545-0052
Form - or Section 4947(a)(1) Trust Treated as Private Foundation ﬁ’y 7 2@ 1 4
P Do not enter social security numbers on this form as it may be made publi 7

Department of the Treasury A N ) X ; X N
» Information about Form 990-PF and its separate instructions is at www irs gov/form990pf [RSI:L RGN RUE JT2 o))

Return of Private Foundation

Internal Revenue Service
For calendar year 2014 or tax year beginning 07/01 , 2014, and ending 06/30,2015
(T2 Name of foundation A Employeridentification number
& LOLITA SHELDON ARMOUR ART. VII CHAR. TRUST 36-6676138
o Number and street {or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
(S
~ P O BOX 1802 888-866-3275
8 City or town, state or province, country, and ZIP or foreign postal code
g e R >
3= _ !
< PROVIDENCE, RI 02901-1802
ESEJG Check all that apply: Initial return | | Initial return of a former public charity | Foreign organizations, check here » « P> |:|
’gg ] Final return | Amended return 2 Foreign organizations meeting the
=1 Address change Name change 3% tost, check heroandatach - [ |
\(’é@)H Check type of organization: |_X_] Section 501(c)(3) exempt private foundation qj
= Section 4947(a){1) nonexempt charitable trust I_] Other taxable private foundation [/\\ ) £ !fprvate foundation ststus was termmmd}
1 1 under section 507(bj{1}{A), check here .
I Fair market value of all assets at [J Accounting method'lj Cash |_l Accrual ' F  If the foundation 1s in a 60-month termnation
-} end of year (from Part i, col (c), line I:l Other (specify) __ under section 507(b){1}(B}, check here . P> r_—_l
— 16) » $ 29,152,915, (Part I, column (d) must be on cash basis )
/1, Analysis of Revenue and Expenses (The| () Revenue and {d) Disbursements
" total of amounts in columns (b), (c}, and (d) expenses per {b) Net investment {c) Adjusted net for charitable
“‘52 may not necessarily equal the amounts 1n books income income purposes
P column (a} (see instructions) ) {cash basis only)
o~ 1 Contributions, gifts, grants, etc, received (attach schedule} , 1 0 7 3 5 6 o
@ |2 cneo e[| fihefoundaponss not requreato,
3 Interest on savings and temporary cash investments.
= 4 Dividends and interest from securities 609,012, 596,875. STMT 1
== Ba Grossrents « - « v v o s s 4 s o v v wow ..
0 b Net rental income or (loss)
(BN
3{ g Gg gfésgsa;:lz;(lgls;) ff;?r:"sale of assets not on line 10 554 1 194, ﬁ[frar?nn e
‘:‘/' G assetsonlnnF:eSa 12,512,370 NebRlvVEeD
E)C 2| 7 Capital gain net income (from Part IV, line 2) . 554,194. o) Tc%
9] e Net short-term capital gain. . . . . . . . .. § NDV @ 2 2045 (?
9 Income modifications - - « « « .« o4« . .. e L&’
TR e T OGDEN T
b Less Cost of goodssold .,
¢ Gross profit or (loss) {(attach schedule)
11 Other income (attach schedule} ., ., ., . . . . 10, 922 ] 2,678. STMT 2
12 Total Add hines 1through 11 . . . . . . . . 1,184,484. 1,153,747.
/ 13 Compensation of officers, directors, trustees, etc , 167 J 450 100 / 470. 66 J 980.
§ 14  Other employee salaries and wages . . . . . NONH NONH
S115  Pension plans, employee benefits . . . . . . NONH NONH
E‘ 16a Legal fees (attach schedule) . . . . . . ...
": b Accounting fees (attach schedule)S.T,MT_ 3 . 1 ; 250. NONH NONE 1 ; 250.
) E ¢ Other professional fees {attach schedule) . . .
P g 17 Interest « « v v v v v v v e e s e e
% g 18 Taxes {attach schedule) (see lnstrlﬁwg)'. 4 . 54 ; 058. 13 A 558.
= E 19 Depreciation {attach schedule) and depletion .
L) 3 20 OCCUPENCY « + + ¢ « o o o o o o o v v o o &
S -g 21 Travel, conferences, and meetings . . . . . . NONE NONH
g ®©|22 Prnnting and publications . . . . . ... .. NONE NONE
23  Other expenses (attach schedule) STMT. 5. 27,225 ] 51,950. 15.
Z "é 24 Total operating and administrative expenses
ro g| Add lines 13 through 23. « « « « v + . . . . 249,983, 165,978. NONH 68,245.
S OJ25 Contributions, gifts, grants pad . . . . . . . 1,428,000. 1,428,000.
i 26 Totalexp and disbur Add lines 24 and 25 1,677,983, 165,978. NONH 1,496,245.
27 Subtract line 26 from line 12
a E ofr over exp and disbur .« . —493, 499 o
b Net investment income (if negative, enter -0-) 987,769.
¢ Adjusted net income (if negative, enter -0-). .
Form 990-PF (2014)

Jsa For Paperwork Reduction Act Notice, see instructions.
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«Form 999-PF (2014)

36-6676138

Page 2

Beginning of year

End of year

’ Attached schedules and amounts in the
Part Il Balance Sheets descriptioncolumn should be for end-of-year

amounts only {See instructions )

{a) Book Value

{b) Book Value

(c) Fair Market Value

Net Assets or Fund Balances

26

27
28
29
30
31

Permanently restricted « - « « « « 4 o 0 0 o0 e e a0 0. o .

Foundations that do not follow SFAS 117, . . . P
check here and complete lines 27 through 31.

Capital stock, trust principal, or current funds

27,151,168.

27,199,494,

Paid-in or capital surplus, or land, bldg , and equipment fund

Retained earnings, accumulated income, endowment, or other funds , .

Total net assets or fund balances (see instructions) , , . . . .

27,151,168.

27,199,454,

Total liabilities and net assets/fund balances (see
INSEFUCLIONS) & « v v 4 & & o v « & & o s o s s s o o s s = o &

27,151,168.

27,199,494,

1 Cash-non-interestbearing . . . . ... ... ........
2 Savings and temporary cash investments , , . ., . e e e e 219,886. 1,316,088. 1,3161 088.
3  Accounts receivable »__ _ __ ___ __ __ _ _ _ _ _________
Less allowance for doubtful accounts » __ _ _ ___ _______
4 Pledges recevable »__ _______________________|
Less allowance for doubtful accounts ™ _ _ _ ____ _______
5 Grantsreceivable ., . . . . ... .00
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . .
7 Other notes and loans receivable (attach schedule) » _____ _
Less allowance for doubtful accounts » __ ________ NQN_E
8| 8 Inventores forsaleoruse | |, . . ... . ........
§ 9 Prepaid expenses and deferredcharges . . . ... .. .. ..
< 10a Investments- U S and state government obligations {altach schedule),
b Investments - corporate stock {(attach schedule) | STMT ,6_ . 22, 725, 623. 21,201, 180. 23, 362,026.
¢ Investments - corporate bonds {attach schedule), ., , . .. . .
11 Investments - land, buildings, >
and equipment basis ¥ e
Less accumulated depreciation pp
{attach schedute} = = e -
12 Investments -mortgageloans . . . . . . . . o000 L.
13 Investments - other {attach schedule) _ ., | . . . STMT 7. . 4,205,659. 4,682,226. 4,474 ,801.
14 Land, buildings, and [
equpment basis % _ _ e mmea
Less accumulated depreciation >
(attach schedule} ¥ e
16  Other assets {(describe »_ _________________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,itemt}) . ., . . .. ... .... 27,151,168. 27,199,494 29,152,915.
17 Accounts payable and accrued expenses | . . . . .. .. ..
18 Grantspayable | |, | . ... .. ... ... ...
£(19 Deferredrevenue |, . . .. .. ... ... 0.,
:‘_f 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable (attach schedule) , , , | |
=!|22 Other habilities (describe » ____ )
23 Total liabilities (add lines 17 through 22} . . . . . . . .. .. NONE
Foundations that follow SFAS 117, check here , b[_l
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted . . . & . & v v v e i e e e e e e e e e
25 Temporarily restricted

sl Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return). . . . . L 1 27,151,168.
2 Enter amount from Partl, hne 27a_ . ... ... . ol lliiiiiiii 2 =493, 499,
3 Other increases not included in line 2 (itemize) » SEE STATEMENT 8 3 564,952,
4 Addlines 1,2,and 3 | L e 4 27,222,621,
5 Decreases not included in line 2 {itemize) »_ SEE STATEMENT 9 5 23,127,
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b),line30 . ... | 6 27,199,494.
Form 990-PF (2014)
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' . 36-6676138
Form 990-PF (2014) Page 3
XY Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, g‘gg;*,;’;:, a(g) Bﬁg% (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) E'_EU'C"?SB {mo ,qday, yr) {mo, day, yr)

ta_ PUBLICLY TRADED SECURITIES

b OTHER GAINS AND LOSSES

c

d

e

HD ti 1] d {g) Cost or other basis (h) G {loss)
(e} Gross sales price egfg:?oxgbfe)owe plus expense of sale (e} pIu:I(?)c:r':nnc:Jis(g)

a 10,080,473. 9,909,433. 171,040.
b 2,431,897. 2,048,743, 383,154.
c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(lFMV asof 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

{1} Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses {from col (h})

a 171,040.
b 383,154.
c
d
e
. . If gain, also enter in Part |, line 7

2 Capital gain net iIncome or (net capital loss) If (loss), enter -0- in Part I, line 7 } 2 554,194,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c) {see Instructions). If {loss), enter -0- in }

Partl, Ine 8 . . . v v v v it e e e e e e e e e e e e e e e e e e e e e e s 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

|:]Yes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

fal (b) (c) (a
Calendar ?:;e(oei;;o\?e:f:;:mmngm) Adjusted qualifying distributions Net value of noncharitabie-use assets (col l()t;;sz:s:"(;;%nbrig& (ch
2013 2,417,607. 29,476,081, 0.082019
2012 1,454,821, 29,062,716. 0.050058
2011 1,183,603. 28,323,473. 0.041789
2010 853,252, 28,487,338. 0.029952
2009 804,646. 25,742,971, 0.031257
2 Totalofline l,column(d). . . . . ... .. ... ...t 2 0.235075
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years . . . ... ... .. 3 0.047015
4 Enter the net value of noncharnitable-use assets for 2014 fromPart X, line5 . . . .. ... .. 4 29,072,365.
5 MUltiply ine 4 by liNe 3 « o v v v e e e e e e e e e e e e e e e e 5 1,366,837,
6 Enter 1% of net investment income (1% of Part1,line27b) . . . « « v v v v o v v v v v v v vt 6 9,878.
7 ADANES 5 aNA B . o v v v o e e e e e e e e e e e e e e e e e e e 7 1,376,715.
8 Enter qualifying distributions fromPart Xll, ined4 . . . .. ... ... ... . ... ... 8 1,496,245.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
4E1430 1000

FF2550 L775 10/01/2015 13:36:59

Form 990-PF (2014)
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*Form 990-PF (2014) ﬁ 36-6676138

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d}{2), check here > [:] and enter "N/A" on line 1
Date of ruling or determinationletter _ _ _ _ _ _ _ __ _ _ _ _ ___ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e} requirements in Part V, check 1 9, 878 .
here P> andenter 1% ofPart 1, INe 27b . . . & & & 4 i i i e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
2 Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AdANINES 1800 2. . o ottt e e e e e e e e 3 9,878.
4 Subtitle A (income) tax (domestic section 4947{(a){1) trusts and taxable foundations only Others enter -0-) , , . 4 NONE
5 Tax based on investment income. Subtract line 4 fromline 3 Ifzeroorless,enter-0- . . . . . ... ..... 5 9 L 878.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 . , . . | _6a 49,140.
b Exempt foreign organizations - tax withheld atsource . . . . . .. ... ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), ., , ., . . . 6¢c NONE
d Backup withholding erroneouslywithheld ., . ., . . . .. .. ........ 6d
7 Total credits and payments Add lines 6athrough Bd - + « « « & v o v v @ v v n e e e e e e e e e e 7 49,140.
8 Enter any penalty for underpayment of estimated tax Check here l:l if Form 2220 s attached . . . .. .. 8
9 Tax due If the total of ines 5 and 8 1s more than line 7, enteramountowed . . . . . . . .. ... .... > 9
10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amountoverpaid , . , . ... ... »| 10 39 ; 262.
11  Enter the amount of line 10 to be Credited to 2015 estimated tax P> 9,880. Refunded p 29,382.
Statements Regarding Activities
ta Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate orintervene inany political campaign?. . . . . ¢ v 4 it vt e e e e e e e e et e e e e e e e e e e 1a X
b Did it spend more than $100 during the vyear {(either directly or ndirectly) for political purposes (see
Instructions forthe defimtioN)?. . . & . . . 0 i i i i it e e e e e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . . v v v e e e e e e e e e e e e e e e e e e e s 1c X
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year
(1) On the foundation » 3 {2) On foundation managers > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged In any activities that have not previously been reportedtotheIRS?, ., . . . ... ... .. ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy ofthechanges , , . . . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . . . ... ... .. 4a X
b If "Yes," has 1t filed a tax return on Form 990-T forthis year? . . . . . . . i i v v it ot e e s o o o s e s o o e o s e 4b
5 Was there a hiquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . . . . ¢ ¢ v v v v 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governINg INSITUMENT? . & . . ¢ v ¢t v & v 4 v o @ s o s o o o o o o o s o s s o« 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
B
b If the answer 1s "Yes" to lne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If “No," attach explanation , . . . . . . . .. . ... ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()}{3) or /’\
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes," L
COMPIEtE PArt XIV . o . v v v i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 x I~
10 Did any persons become substantial contnibutors during the tax year? If "Yes," attach a schedule lsting their
Names and addreSSES « o o v s« 4 i a4 4t s e 4 e s s e s e e e s e s e e e e e e e s e s D LA e 10 X
Form 990-PF (2014)
JSA
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Férm 990-PF {2014) 36-6676138 Page 5
[CLaAIIF:W Statements Regarding Activities (continued)
11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){(13)? If "Yes," attach schedule (see inStructions)., . . . . . . . v v v i 4 e v m o v ot m e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,"” attach statement {see INStructions) ., . . . . . . . .« i v v v b v e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address » NONE o,
14 The books are ncare of »__U_S TRUST FIDUCIARY TAX SERVICES ____ Telephone no >L§§§l§§_6_-_3_2_7_5_ ______
Located ar »_ P.O. BOX 1802, PROVIDENCE, RI ____ = ZiP+4 »__02901-1802 ____
15 Section 4947{(a){1) nonexempt chartable trusts fiing Form 990-PF in lieu of Form 1041 - Check here . . . . . . <. . . .. »
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . v & v v s « v+ « > I 15 I
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunities, or other financial account In a foreign CouNtTY?, . . . . . . . . i i v vt e e e e e e e e e .16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, {formerly TD F 90-22 1) |If
"Yes," enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation {erther directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? |, . . . . . . .. |:] Yes [I No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualified Person? , . . . . . L L .. e e e e e e e e e e e e e e e e s || ves No
(3) Furnish goods, services, or facilities to (or accept them from) a disquabfied person?, . . . . . . .. - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , ., . . . .. .. Yes No
(5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit or use of a disqualified person)?, . . . . . . . . i i i v it ot e e e e e e e e D Yes E No
{6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 80 days). . . . . . ... ... .. ... D Yes E No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 494 1(d)-3 orn a current notice regarding disaster assistance (see Instructions)? . . « . « « « ¢« ¢ v 4 v e o 00 1b X
Organizations relying on a current notice regarding disaster assistance check here ., , , . . . . ... ... .. » I:]
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20142 | | L . . . 0 i i i i e s e e v v e e 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20147 _ | | . . . . . . i i it e e e e e e e e I____l Yes @ No
If "Yes," list the years » e __ . .
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a){2)
(relating to incorrect valuation of assets} to the year’'s undistributed income? (If applying section 4942{(a)}{(2) to
all years listed, answer "No" and attach statement -see INStrUCtIONS ) . . . . . . . . . 4 4 i v v b v e o o et e o a e e 2b
¢ If the provisions of section 4942(a){2) are being applied to any of the years listed in 2a, list the years here
> _ . __ e __ o .
3a Did the foundation hold more than a 2% direct or indirect Interest in any business enterprise
atanytimeduringthe year? | . . . . . . . . i i i it e e e e e e e e e e e e e e e Yes ENO
b If "Yes,” did 1t have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c){7)) to dispose of holdings acquired by gift or bequest, or {3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2014 ) . . . . . . . . . . . i 0 i i e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prnior year (but after December 31, 1969) that could jeopardize its
chantable _purpose _that_had not been removed from jeopardy before the first day of the tax year beginning in 20147 | 4b X

Form 990-PF (2014)
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*Form 990-PF (2014) 36-6676138
l Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

Page 6

| (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . I:] Yes No
: {2) Influence the outcome of any specific public election (see section 4955), or te catry on,

;— directly or indirectly, any voterregistration drive?, . . . . . & ¢ 4 4 4 4 v b a e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . . Yes No

‘ {4) Provide a grant to an organization other than a charitable, etc, organization described In
| section 4945(d)(4){A)? (SEE INSIUCLIONS). + v v v v v o o o @ e o m e v e e e e e D Yes
(5) Provide for any purpose other than religious, charitable, scientific, lhterary, or educational

No

No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 orn a current notice regarding disaster assistance (see instructions)? . . . . . . ... ... 5b
Organizations relying on a current notice regarding disaster assistance check here . . . . . .. ... .. ... ... > D

¢ If the answer i1s "Yes" to question 5a{4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility forthe grant? . . .+« « « o o . 0 a s aw e
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the vyear, recewve any funds, directly or indirectly, to pay premiums
onapersonal benefit contract? . . . . . . . . L L L . L L i e e e e e e e e e e e e [:I Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . D Yes No

b__If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? « . .« <« . .. . . 7b

Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

purposes, or for the prevention of cruelty to children oramimals? . . . . . . . . ... ... Yes

{b) Title, and average

{c} Compensation

{d) Contributions to

(e) Expense account,

(a) Name and address hours per week {If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation other allowances
SEE STATEMENT 14 167,450.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

{b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000

{c) Compensation

{d) Contnbutionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE NONE NONE NONE
| mmmmmmmmmmmmmmmmommmomee oo
|
5P
Total number of other employees paid over $50,000 « . « . v o ¢ o o v v o vt et e e s e e e e s s s s e s s » NONE
Form 990-PF (2014)
JSA
4E1460 1000
FF2550 L775 10/01/2015 13:36:59 18
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: 36-6676138

" Form 990-PF (2014) Page 7
1sQ'I[IB Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional Services . . . . . . ¢ < v v o v v o o o o s v o+ | NONE

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

orgamizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
INONE_ _ e
2
B
R

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
INONE _ _
2

Form 990-PF (2014)

JSA
4E 1465 1 000

FF2550 L775 10/01/2015 13:36:59 19



Form 990-PF (2014)

c g

36-6676138

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1  Fair market value of assets not used (or held for use) directly in carrying out chariable, etc,
purposes:;
a Average monthly fair market value of securities . . . . . . . . . . . i it e e e e e e e 1a 28,275,928,
b Average of monthly cash balances . . . . . . . . i i i it ittt et e e e e e 1b 1,239,163.
¢ Fair market value of all other assets (see INStructions). . . . . . . . . . v v v v v i 1c NONE
d Total (addlines 1a,b,andC) . . . . . . . . ittt e e e 1d 29,515,0091.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) _ _ . . . . .. . . ... ... .... Te L
2 Acquisition indebtedness applicable to line 1 assets | . . . . . . . ... ..., 2 NONE
3 Subtract hne 2 fromline 1d | L 3 29,515,091.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSHUCHIONS) | | | . i i et et e e et e et e e e e e e e e e e e 4 442, 726.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, tine4 | 5 29,072,365.
6 Minimum investment return. Enter 5%ofline5 . . . .. .. ... ... ... ... ... 6 1,453,618.
Distributable Amount (see instructions) {Section 4942(;)(3) and {)}{5) private operating foundations
and certain foreign organizations check here p and do not complete this part.)
1 Minimum investment return from Part X, IIN@ 6 « « « « v« v v e v v vt e e e m e e e e e 1 1,453,618.
2a Tax on investment income for 2014 from Part VI, line5 , . . . . .. 2a 9,878.
b Income tax for 2014. (This does not include the tax from Part VI.), . | 2b
€ AddIines2aand 2D . . . . . ... .. e e e e e e e e 2c 9,878.
3 Distributable amount before adjustments. Subtract line 2¢ fromline1 . ... ... ... ....... 3 1,443,740.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . . ..o e 4 NONE
B Addlines3and 4, | | | ... L e e e e e e e e e e e e e e e e e e e e 5 1,443,740.
6 Deduction from distributable amount {see insStructions). . . . . . . . . . i i i i vt e e e e 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xl
T L= P P 7 1,443,740.
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish chartable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 . . ... .. ... ...... 1a 1,496,245.
b Program-related investments - total from Part IX-B _ . . . ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES | | . L L . i it ittt e e e e e e e e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) | . . L 3a NONE
b Cash distribution test (attach the required schedule) _ . . . . . . . . . . .. . 3b NONE
4  Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | 4 1,496,245.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) _ . . . . . . . . . . . ., 5 9,878.
6 Adjusted qualifying distributions. Subtract ine 5 fromhne 4 .. .. ... ... ... 6 1,486,367.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2014)
JSA

4E1470 1000

FF2550 L775 10/01/2015 13:36:59
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N (I ¥y ot
. 36-6676138
Form 990-PF (2014) Page 9
F2 8.l Undistributed Income (see instructions)
(a) (b) (c} (d}
1 Distributable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
e 7 L . e e e e e e 1,443,740.
2 Undistributed income, if any, as of the end of 2014
a Enter amountfor2013only , . .. ... ... 385 7 013.
b Total for prioryears 20 ,20 ,20 NONH
3 Excess distributions carryover, if any, to 2014
a From2009 . .. ... NONE
‘ b From 2010 , . .. .. NONE
‘ ¢ From2011 , , ., ... NONE
| d From2012 .. ... NONE
e From2013 . .. ... NONE
f Totaloflines 3athroughe ., _ . . ... .... NCNH
4 Qualifying distributions for 2014 from Part XII,
ined P § 1,496,245,
Apphied to 2013, but not more than line 2a , , . 385 ; 013.
b Applied to undistnbuted income of prior years
(Election required - see instructions) , . . . . . . NONEH
¢ Treated as distributions out of corpus {Election
required - see instructions) ., . . . . . ... .. NONH
d Applied to 2014 distributable amount _ , , . . 1,111,232.
e Remaining amount distributed out of corpus NONH
5 Excess distributions carryover applied to 2014 _ NONH NONE
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 NONH
b Prior years’ undistributed income Subtract
linedb fromlne2b . .. ... .... NONH
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . . NONH
d Subtract line 6c¢ from hne 6b Taxable
amount - see instructions , _ , . . . . . . . .. NONH
e Undistnbuted income for 2013 Subtract line
4a from line 2a Taxable amount - see
INSLIUCHIONS & « & v & & o & s a v & s s = = & »
f Undistributed income for 2014 Subtract hnes
4d and 5 from line 1 This amount must be
distibuted n2015 ., . . . ... ... ... 332,508.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b}{1M{F) or 4942(g}(3)} (Election may be
required - see instructions) . . . . . . . . ... NONE
8 Excess distributions carryover from 2009 not
applied on line 5 or hne 7 {see instructions} | _ | NONE
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 fromhne6a , , , . ., . . NONE
10 Analysis of ine 9
a Excess from 2010 NONE
b Excess from 2011 NONE
¢ Excess from 2012 NONE
d Excess from 2013 . . . NONE
e Excess from 2014 . . . NONE
Form 990-PF (2014)
JSA
4E1480 1000
FF2550 L775 10/01/2015 13:36:59 21
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Férm 990-PF (2014)

1a If the foundation has received a ruling or determination

2a

36-6676138

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

foundation, and the ruling i1s effective for 2014, enter the date of the ruling

Enter the lesser of the ad-
justed net income from Part
I or the minimum investment
return from Part X for each
year hsted

€ Qualifying distributions from Part

Xil, ine 4 for each year listed .

Amounts included in line 2¢ not
used directly for active conduct
of exempt activities « + = . .

Qualfying distnbutions made
directly for active conduct of
exempt activities Subtract hine
2dfromlne2c , ., . . . .
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets" alternative test - enter
(1) value of all assets

(2) Value of assets qualifying
under section

letter that

it 1s a private operating

Check box to indicate whether the foundation i1s a private operating foundation described in section | l 49424)(3) or | } 4942{)t5)
Tax year Prior 3 years
(e) Total
{a) 2014 {b) 2013 {c) 2012 {d) 2011 pd
e
e
//
e
pd
i
//
//
7
7
e

4842()(3)BY1). . . . .
"Endowment" alternative test-
enter 2/3 of minimum tnvest-
ment return shown in Part X,
line 6 for each year isted. . .
"Support” alternative test - enter

(1) Total support other than
gross nvestment Income
{interest, dividends, rents,
payments on securities
loans (section 512(a)(5)),
orroyalties), . . . . .

(2) Support  from  general
public and 5 or more
exempt organizations as
provided in section 4942
OU3NBMM) « o v 4 . .

(3) Largest amount of sup-
port from an exempt
organizations « « o » «

(4) Grossinvestment income ,

e

/.

at any time during the year - see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2))

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

‘ 2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

A

JS.
4E1490 1 000

FF2550 L775 10/01/2015 13:36:59

Form 990-PF (2014)
22
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T

. 36-6676138
Form 990-PF (2014) Page 11
Pt 4'A Supplementary Information {continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ey e nadsal | Foundation Purpose of
w 1onshi F grantor A t
Name and address (home or business) any foundation manager | 7220 0L contribution moun
a Paid during the year
THE CHICAGO COMMUNITY TRUST UNRESTRICTED GENERAL
111 EAST WACKER DR. CHICAGO IL 60601-4501 N/a PC SUPPORT 357,000,
ILLINOIS INSTITUTE OF TECHNOLOGY UNRESTRICTED GENERAL
3300 SOUTH FEDERAL ST. CHICAGO IL 60616 3732|N/A PC SUPPORT 714,000,
RUSH PRESBYTERIAN ST LUKES MEDICAL CENTER UNRESTRICTED GENERAL
1700 WEST VAN BUREN ST. CHICAGO IL 60612-322|N/A PC SUPPORT 357,000.
S > 3a 1,428,000.
b Approved for future payment
L < I I R I R T A R T A R T R T N S T » 3b

JSA
4E1491 1 000

FF2550 L775 10/01/2015 13:36:59

Form 990-PF (2014)
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Form 990-PF (2014)

36-6676138

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

QA & W N

Ww W N O

10
1

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt

(a) (b) le) (d) function ncome
Program service revenue: Business code Ameoum Exclusion code Afnount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agenctes
Membership dues and assessments | | | | |
Interest on savings and temporary cash investments
Dividends and interest from securities 14 609 B 012.
Net rental income or {loss) from real estate
a Debtfinanced property , . . . ... ...
b Not debt-financed property , . . . . . ..
Net rental income or (loss) from personal property
Other investment income , . ., . .. . . ..
Gain or {loss) from sales of assets other than inventory]| 1 8 554 / 194,
Net income or {loss) from special events
Gross profit or (loss} from sales of inventory . .
Other revenue a
b EXCISE TAX REFUND 1 10,922.
[
d
e
Subtotal Add columns (b), (d), and (e} . . . . 1,174,128.

Total. Add hine 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to venfy calculations )

1,174,128.

‘ Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

‘ Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

| v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

‘ NOT APPLICABLE

|

|

‘ JSA Form 990-PF (2014)
4E1492 1 000

FF2550 L775 10/01/2015 13:

36:59
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Férm 990-PF (2014) 36-6676138 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political -
organuizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
0T 1a(1) X
(2) Other SSetS, . . . .t i i i i it e et et e et e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization | . . . . . . L L .. e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, . . . . . . . . . . . . & i i i i v v i u 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . . . . . . . . . . i i i e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements | . . . . . L L L L L L . e e e e e e e e e e e e e 1b(4) X
(5) Loans or l0an QUAranteeSs . . . . . . v i v v v s i e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . ., . . . . . . ... ... ... uen.. 1b(6) X
¢ Sharing of facihties, equipment, mailing lists, other assets, orpaiddemployees | | . . .. ... ........... 1¢ X

‘ d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
: value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received

{a) Line no {b) Amount involved (c) Name of nonchantable exempt organization {d) Descniption of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c} of the Code (other than section 501(c}(3)) or in section 5272 _ _ . . ... ... ... D Yes Ij No
b If "Yes," complete the following schedule.
{a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of preparer (other than taxpayer} s based on all information of which preparer has any knowledge

i Si n ~ a o Iscuss 1S return
| 9 m/ Fieen | 10/01/2015 Psvp Tax i the oraprer - ahown_below

Here Signature of officér or trustee Date Title (see instructions)? Yes No|
BANK OF AMERICA, N.A.
Print/Type preparer’s name Preparer’s signature Date Check I I | PTIN

Paid self-employed
Preparer Firm's name > Firm'seIN_ D>
Use Only | fimsaddress »

Phone no

Form 990-PF (2014)

JSA
4E1493 1 000

FF2550 L775 10/01/2015 13:36:59 25
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Schedule B Schedule of Contributors OMB No 15450047
(Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1u4
Department of the Treasury : Lt . . .

Internal Revenue Serviee » Information about Schedule B (Form 990, 990-E2, or 990-PF) and its instructions is at www irs gov/form990

Name of the organization Employer identification number
LOLITA SHELDON ARMOUR ART. VII CHAR. TRUST 36-6676138
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ |:] 501(c) ) (enter number) organization

‘:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
i:' 527 political organization

Form 990-PF E 501(c)(3) exempt private foundation
I:l 4947(a}{1) nonexempt charitable trust treated as a private foundation

|:] 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
Instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more {in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor’s total contributions

Special Rules

l:l For an organization described in section 501(c}(3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b){1){A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, hine
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or {2) 2% of the amount on (i) Form 990, Part VIII, line 1h, or (i1) Form 990-EZ, line 1. Complete Parts | and II.

D For an organization described in section 501(c)(7), (8), or (10) fihing Form 990 or 8990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusivelyfor religious, charitable, scientffic,
literary, or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, Il, and lll.

D For an organization described in section 501(c){7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusivelyfor religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box i1s checked, enter here the total contributions that were received
during the year for an exclusivelyreligious, charitable, etc., purpose. Do not complete any of the parts unless the
General Rule applies to this organization because 1t received nonexclusivelyreligious, charitable, etc, contributions
totaling $5,000 or more during the year >3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B {Form 990, 990-EZ, or 390-PF) (2014)

JSA
4E1251 2 000

FF2550 L775 10/01/2015 13:36:59 26
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gy

Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 2
Name of organization Employer identification number
LOLITA SHELDON ARMOUR ART. VII CHAR. TRUST 36-6676138

—

(a)

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

{a)

LOLITA S ARMOUR FOR JOHN MITCHELL

Type of contribution

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions }

No.

(b)

(c)

Total contributions

(d)

(a}

(b)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

No.

Name, address, and ZIP + 4

(e}

Total contributions

(d)

Type of contribution

(a)

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

(a)

Person
Payroll
Noncash

{Complete Part Il for
noncash contnbutions )

No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

(a)

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions )

No.

{b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)

JSA

Type of contribution

Person
Payroll
Noncash

{Complete Part |l for
noncash contributions )

4E1253 1000

FF2550 L775 10/01/2015 13:36:59

Schedule B (Form 990, 990-€Z, or 390-PF) (2014)
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LOLITA SHELDON ARMOUR ART. VII CHAR. TRUST 36-6676138

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
PSHIP BASIS ADJ 357,717.
CTF ADJ 205,998.
ACCRUED INTEREST ADJ 1,237.
TOTAL 564,952.
STATEMENT

XD576 2000

FF2550 L775 10/01/2015 13:36:59 35
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LOLITA SHELDON ARMOUR ART. VII CHAR. TRUST 36-6676138

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
C/V ADJ 19,980.
T/C ADJ 2,829.
TYE SALES ADJ 298.
ROUNDING 20.
TOTAL 23,127.
STATEMENT

XD576 2 000

FF2550 L775 10/01/2015 13:36:59 36

9




Fi

0T INHWHIVLS LE 6G:9€*€T STO0Z/TO0/0T SLLT 085244
000 L LL6OdY
vsr
00°SL6 T 00" P9T "ETI¥ |00 6ET STV s|jei0)
00°GL6'T 00 " %9T'€T¥ |00 6ET STV SHSSOT ANV SNIVD JHHILIO TYLOJ
00°89C'1 00°STC'CT 00°€8% €T GT0C/T€/€0 | #T0Z/0T/0T aNn4g
LSNIL NOWWOD HIMOYUD OIDHLVILS 126 SC0T1
00°L98 00 86T LT 00°690'8T ST0C/T€/€0 | ¥102/0€/60 aNnd
ISNAL NOWWOO HIMO¥D DIDHLVILS ¥#8S° ¥LET
00°1T¢CcC 00°0L9"¢ 00 168°¢ ST0Z/T1€/€0 | ¥102/0€/60 ALINOH ESNO04 TUYNOILVNIHINI £9% 9T¢
00°G9L'T 00°8€6 80T [00 €0L'0TT §10C/T€/€0 | ¥102/0€/60 aNNgd ILSO¥L
NOWWOD H¥0D ALITVNO HOIH ¥L6 €118
00°L8 00°T09'TT 00°889'TT ST0C/TE/€0 | ¥T0Z/0T/0T LSNYL NOWWOO HWOONI ANHAIAIA TLO LZC
00°6G0'L- 00°SL0"80T [00°9TO0 10T $T0Z/0T/0T | €102/90/CT d4L0 HIMOYD d¥0 dINW T9S5°S60%
00°€60'T 00°€26'8 00°9T0'0T §10Z/1¢€/¢€0 | $¥10C/0T/0T d4L0 dATYA d¥0 TIVNS €757 96¢
00°6Z%- 00 TL6'TOT [00°CHS TOT v10Z/0€/60 | €102/90/CT dL0 HNTVA d¥D dINW CLE TTISE
00°T90'¥ 00 S¥P'TIC 00°90§7Ss2 §10C/1€/€0 | ¥T0C/0T/01 dLO SYHAVHT HIMOYD dVYO TTIVNWS 995 1601
00" T0T 0082161 00°62C'61 ST0Z/T€/€0 | #T0C/0T/0T 410 ONOd HILVOHYODOVY S8L 8TTIT
SHSSOT ANV SNIVD ¥HHLIO
$s07/Ule siseg adllg plog paiinboy uondiudsaq
W8l HoYs 18y)Q 10 1509 s9|eg SS0ID aleq aleq
$9SS07 pue suler) |eyde) WI9-UOYS JO |1IBI9g @ 8|Npayds
8E€T9L99-9¢ LSO¥L "YVHD IIA "I¥VY dNOWIY NOJTHHS VIITOT

T -L¢t




TT LINIWILYLS

8¢

6G:9¢°€T STO0Z/TO/0T SLLT 065244

000t 0L604Y
vsr

00°66L°95C 00 6L5°S€9 T|00 8LE 268 T sjejo}
00°66L795C [00°6L57GE9 'T00°8LE 'T68'T SHSSOT ANV SNIVD ¥HHLO TYLOJ
00 800 '8¢ 00 L6S'0LT [00°509'80¢C §10C/1€/€0 | €T0C/%2/S0 aNfd LSNdL
NOWWOO HIMO¥D OIDHIVILS ZZT €L8ST
00°06€°GT 00°0T0'S6 00 00%'0TT ST0Z/1¢/¢€0 | CT0C/T12/CT aNn4g
LSNYL NOWWOD HWOONI ONHAIAIQ P18 PPIC
006798 00'T8T'C¥ 00°0€8°09 ¥102/0¢/60 | ¢10C/1Z/CT ann4
LSNIL NOWWOD HWOONI ANHAIAIQ LOO"8TOT
007968 L¢E 00 "9TL'T6T [00°TI9'6CC G10Z/1¢/€0 | ¢10¢C/1C/C1 41D HIMO¥D d¥D dIW 89S°CS6L
00°96L 00°%09°GT 00°00¥% 9T ST0C/T1e/€0 | €T0C/90/¢1 d1D0 HLMOY¥D dV¥O dIW 820 89S
00" 91~ 00°92L 8T 00 TTIL 8T GTO0CZ/TE/€0 | €T10C/9¢C/ 1T dL0 HIMOYD d¥o dIW 90°8%9
00° %1 00°¢€9 00" LL §T0Z/1€/€0 | 210C/12/CT ALO HOTVA d¥0 TIVRS ¥£0° ¢
00°08T'C 00°659°0¢C 00°6€8°CC GTOCZ/TE/€0 [ €T0CZ/0€/60 AL0 dNTVA dYO TIVWS L8T ¥06
00 6¢¥v " ¥¢C 00°96C'TLZ [00°9€L S0¢€ v102/0€/60 | ZT0C/TC/CT ALD HNTVA d¥D TIVNS 9LV OLTET
00°6T9°0¢C 00°2S99'L%T |00 TLZ 89T ST0C/TE/€0 | C102/12/CT dL0 HATVA d¥0 dINW LO9° ¥ESS
00°880°T 00°¢C6T tE 00°08C ¥¢ ST0C/T€/¢€0 | €T0C/9T/CT dLO HATVA d¥D dIN TS LCTT
00" TSL'6 00°T00 9§ 00°¢CSL"S9 $T0C/0€/60 | 2T0CZ/1C/21 dLO HNIVA d¥0 dIW ¥vL tLll
00 €07 LT 00°8IT'L6C [00°TZS ¥HTE S10Z/1€/€0 | €T0C/%2/S0 aNfld ILSNJL
NOWWOD MD0LS SLAMIVW ONIODJHIWH LO9T 9tS9
00" %6091 00°2ST'C¥ 00°9%Z "8S ST0C/TE/€0 | cT0C/TC/CT dLD SYEAVAET HIMOYD d¥0 TIVWS CLL Z6¥%C
007 LBV 'S 00°€T97¢€gC (00°00T '88C ¥T10C/0€/60 | CT0C/TC/CT dLD SYHAVYAT HILMO¥D dVD 'TIVIWS LE6° 09191
SHSSOT ANV SNIVD ¥HHIO
wwoq\:_mmv siseg 80lid p|osS Um‘__sdod\ CO_un__._waD
C.tmu.mcnj 18Y1Q 10 1s0) $9|eg ss0JH aleq aleq
$8s507 pue suler) jeyde) wial-buoT Jo |1eleq q 8INPayds
8€T9L99-9¢ ISMAL "¥YVYHD IIA °“L¥Y ¥NOWIY NOQTHHS YIITOT

T -8¢ -



Lo e 39- 4 B

}OLITA SHELDON ARMOUR ART. VII CHAR. TRUST 36-6676138

| NET SHORT-TERM GAIN (LOSS) FROM PARTNERSHIPS, S CORPORATIONS
AND OTHER FIDUCIARIES

COMMON TRUST FUNDS -95,458.00

TOTAL NET SHORT-TERM GAIN OR LOSS (ROUNDED) -95,458.00

NET LONG-TERM GAIN (LOSS) FROM PARTNERSHIPS, S CORPORATIONS
AND OTHER FIDUCIARIES

COMMON TRUST FUNDS 577,555.00
; PARTNERSHIPS, TRUSTS, S CORPORATIONS
‘ -357,717.00
TOTAL NET LONG-TERM GAIN OR LOSS (ROUNDED) 219,838.00

STATEMENT 12

XD576 2000

FF2550 L775 10/01/2015 13:36:59 39
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LOLITA SHELDON ARMOUR ART. VII CHAR. TRUST

FORM 990PF, PART VII-A - NEW SUBSTANTIAL CONTRIBUTORS

LOLITA S ARMOUR FOR JOHN MITCHELL
135 S LASALLE ST.
CHICAGO, IL 60603

XD576 2000

FF2550 L775 10/01/2015 13:36:59

36-6676138

STATEMENT

40
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_LOLITA SHELDON ARMOUR ART. VII CHAR. TRUST 36-6676138

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

- .=  OFFICER NAME:
BANK OF AMERICA, N.A.
ADDRESS:
135 S LASALLE ST.
CHICAGO, IL 60603
TITLE:
TRUSTEE
" AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1
COMPENSATION ...ttt it it it i ittt et s te et et 167,450.
COMPENSATION EXPLANATION:
SEE ATTACHED FOOTNOTE

TOTAL COMPENSATION: 167,450.

STATEMENT 14

XD576 2000

FF2550 L775 10/01/2015 13:36:59 41
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 LOLITA SHELDON ARMOUR ART. VII CHAR. TRUST 36-6676138

THE COMPENSATION SHOWN ON THE RETURN THAT IS PAID TO BANK OF AMERICA,
N.A. AS CORPORATE TRUSTEE IS NOT CALCULATED BASED UPON AN HOURLY RATE
FOR TIME SPENT BY THE TRUSTEE; RATHER, BANK OF AMERICA’'S COMPENSATION
AS CORPORATE TRUSTEE IS CALCULATED USING A MARKET VALUE FEE SCHEDULE.
THE TRUST OFFICER’S TIME SPENT PERFORMING ADMINISTRATIVE
RESPONSIBILITIES FOR THIS FOUNDATION AVERAGES ONE HOUR PER WEEK. IN
ADDITION, TIME IS SPENT BY OTHER STAFF MEMBERS FOR RECORDKEEPING,
INVESTMENT MANAGEMENT, INCOME COLLECTION, RENDERING STATEMENTS AND

‘ ACCOUNTINGS, REGULATORY REPORTING, REGULATORY COMPLIANCE, AND TAX
SERVICES.

STATEMENT 15

XD576 2000

FF2550 L775 10/01/2015 13:36:59 42




LOLITA SHELDON ::gg(;gg:RT. VIi CHAR. TRU BankofAmerica,,‘\\?
Balance Sheet
6/30/2015
Cusip Asset Units Basis Market Value
Cash/Cash Equivalent 1316087 880 1,316,087 88 1,316,087 88
202671913 AGGREGATE BOND CTF 138651 656 2,350,866 24 2,326,935 28
207543877 SMALL CAP GROWTH LEADERS CTF 24984 031 425,847 52 599,781 64
29099J109 EMERGING MARKETS STOCK 43381 305 1,974,412 89 2,085,682 04
302993993 MID CAP VALUE CTF 28927 523 803,733 62 861,594 70
303995997 SMALL CAP VALUE CTF 23491 566 494,651 87 591,458 90
323991307 MID CAP GROWTH CTF 30214 888 795,637 56 884,873 21
38145C646 GOLDMAN SACHS STRATEGIC 43336 419 458,499 31 435,097 65
45399C107 DIVIDEND INCOME COMMON TRUST 55279 666 2,496,136 84 2,805,271 68
464287200 ISHARES CORE S&P 500 ETF 2820 000 599,185 14 584,360 40
464287507 ISHARES CORE S&P MID CAP ETF 5811 000 791,942 40 871,53378
464287655 ISHARES RUSSELL 2000 ETF 7097 000 821,266 76 886,131 42
466001864 IVY ASSET STRATEGY FUND 11809 601 361,255 69 304,333 42
693390841 PIMCO HIGH YIELD FD 31102 500 289,042 96 28272172
718B59993 EXCELSIOR PRIVATE MARKETS FUND 109 528 120,000 00 149,289 48
739355105 POWERSHARES DB COMMODITY 51305 000 1,269,142 66 923,490 00
8EQ029993 MAN FRM ALTERNATIVE MULTI- 1758 386 2,909,083 43 2,920,363 45
921943858 VANGUARD FTSE DEVELOPED 24915 000 997,632 84 987,879.75
922908553 VANGUARD REIT 20554 000 1,313,122 78 1,635,178 26
992378921 EXCELSIOR PRIVATE MARKETS FUND 383 862 294,000 00 391,658 62
992453393 EXCELSIOR PRIVATE MARKETS FUND 42000 000 42,000 00 42,000 00
992466163 HIGH QUALITY CORE COMMON TRUST 96934 309 1,274,683 58 1,321,360 03
997466197 INTERNATIONAL FOCUSED EQUITY 251761 972 2,579,527 76 3,098,736 70
992501647 STRATEGIC GROWTH COMMON TRUST 2156227 620 2,373,734 40 2,899,094 52
997510804 EXCELSIOR PRIVATE MARKETS FUND 48000 000 48,000 00 48,000 00
Totals 27,199,494 13 29,152,914 54




