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i 990-PF

Department of the Traasury
tntamat Revenue Satace

Return of Private Foundation
or Section 4947{a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 980-PF and its separate instructions is at www.irs govfarmQ80pf.

OMB Ne 15450052

2014

Qpen to Fublle inspactian *

For calendar year 2014 or tax year baginning 07-01 , 2014, and ending 06-30 ,2015
Name of foundation A Emplayer identification number
TERRA POUNDATION POR AMERICAN ART 36-2599442
Number and street (or P.O. box number f mall 1s not delivered to street address) Roomvsuite | 8 Telephone number (see nstructions}
120 EAST ERIE STREET (312)654~-2265

Cily or town, slate or gravince, country, and ZIP or foreign postal code
Chicage, IL 60611

¢ If exemption application is pending, check here > U

SCANNED DEC 1 4 2015

G Check all that apply: | Initial retum | | Initial return of a former public chanty
| | Final return . Amended retumn
Address change Name change

4N

D 1. Forewgn crganizaticns, check here

-2 Foreign crganizations meeting the £3% lest,

H Chack typs of organization:
D Sechon 4947{a){1) nonexempt charitable trust

X[ section 501(c)(3) exempt private foundation
; Other \axeble private foundation

1 Fair market value of all assels at
end of year (from Part |, col. (¢),

fine 18

J Accounting method:

D Other (specify)

u Cash

m Accrual E

> $ 563,655, 081

(Part |, column (d) must be on cash basis.)

check here and attach computabion « + « *

E i prvate foundahion status was lerminalec under
section S07(E) 1)(A), check here .

If the foundation is 1n a §0-month termination
under saction SCT(DY{1XB). checkhere . . . .

.....

~[]
»[]
>[]

T
{d) Oisbursements

[Falﬂ .| Analysis of Revenue and Expenses (Thetotal of {2) Revenus and
amounts m columns {b), (c), and {d} may not necessarily equz! axpenses per {b) Net investment (c) Adjusted net for chantable
the amounts in column (a} (see nstructions) ) books ncome income (ca;):rt?::i:sonly)
1 Contribubions, gifts, grants, etc., received (attach scheduie} 400,000 i
2 Check » M the foundatian s not required to attach Sch B ! . L
3 Interest on savings and temporary cash investments . . . . 3,131 1,351,427
4 Dividends and interestfrom secunbes . . . . .. . .. .. 8,135,675 7,865,267
Sa GrosSrents . . . . .. . . i vt iie e e 56,238 56,238 .
b Netrental income or {loss) 56,238 R
o | 62 Netgain or (loss) from sale of assets notontne 10. . . . . 51,526,168 e,
E b Gross sales pnce for all assels on line 6a 205,791,402 ) LT »
3 7  Capital gain netincome (from Part IV, line2) . . . .. ... 50,451,044 ’ :
;8 Netshortermcapitalgam . . .. ... .o v nn e D
9 Incomemodifications . . . . ... e e n e e P ; <
102 Gross sales less relums and allowances P oA
b Less: Costofgoodssold. . . ... .. : :
¢ Gross profitor (ioss) (attach schedule) . . . . . . . ... . , L
11 Other income (attach schedule)__ ............ . STM106 587,165 348,337 21,357
12 Total. Addfines 1 throtgh 1i=W\JS1=1 3} . . . _1 ...... 60,708,377 60,072,313 21,357
13 Compensahon of officers,. dlrac:ors-tms.ee& glp ...... 1,128,509 73,262 " 1,055,247
@ 14  Cther employee salaries and wages . . .. 8 ...... 1,350,224 5,836 1,344,388
@ (15 Pension plaf, smplofe bene’htsz.(] ..... bt MU 898, 849 26,829 872,020
2 |16a Legal fees (affach schedule) ....... _|.acl . sTMap? 366,862 . 477,290
@] b Accountngfees (attach 5 schedu!e). ." ”‘, ...l . sTHip8 42,249 5,500 = 34,249
; [ Otherpqus:onal fees (auada scheduie)—-:—.’. ', STMIDS 781,256 464,328 327,391
W17 Mnterest . T L. e e e
E 18 Taxes {attach schedule) {see instructons) . . 5TM110 203,483
E 19 Depreciation {attach schedule) anc depletion. . . . STHIZ6 411,564 21,357 N
'<U 20 OCCUPBACY « v v v.o c v v o v v s v o s o e nonvsn 718,749 21,529
w |21 Travel, conferences,and meetings. . . . . .. . . PR 335,344 10,828 322,835
& |22 Printing and publicaions. . . . . . ... ..o
E 23 Other expenses (attach schedule) . . . STM103 . ... . 1,041,451 539,356 1,006,125
¥ {24 Total operating and administrative expenses. :
g Addlines 13through23 . . . ... .. e .. 7,278,540 1,147,468 21,3571 5,439,545
Q125 Contributions, gifts, grantspald . « v v v o v v v e e o 8,702,947 L 3 7,096,092
26 Total sxpenses and disbursements. Add fines 24 and 25 . 15,981,487 1,147,468 21,357 12,535,637
27  Subtractline 26 from line 12: L s . - . o L
a Excess of revenue over expenses and disbursements . 44,726,890 Lo T
b Net investment income (if negative, enter-0-) . ... .. . 58,924, 845] ... - % - .
¢ Adjusted net income (if negative, enter-0-) . . . . ... s 0. < R
Form 990-PF (2014)

For Paperwerk Reduction Act Nofice, see instructions.
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Forim 990-PF (2014)

TERRA FOUNDATION FOR AMERICAN ART

36-2999442

Page 2

. [ Partidl] Balance Sheets A'°ched schedes and In the ¢

puon column

shoutd be for end-of-year amounts only. (See instructions }

Beginning of year

End of year

(a) Book Value

{b) Book Valua

{c) Far Market Value

1

Assets
w

12
13
14

15
16

Cash -non-interest-bearing . . .................
Savings and temporary cashinvestments . . . . . .. ... ...
Accounts receivable » 45,000

Less: allowance for doubtful accounts »

1,453,371

2,549,374

2,549,374

" 45,000

- P N

Pledges receivable »
Less: allowance for doubtful accounts »

45,000

LD

S

Grantsreceivable. . . .. ........ ... ...
Receivables due from officers, directors, trustaes, and other
disqualified persons (attach schedule) (see instructions) . . . ..
Other notes and loans receivable {attach schedute) »

Less: allowance for doubtful accounts »

Inventories forsaleoruse. . . . . . . . . i i s et

Prepaid expenses and deferredcharges . . . . .. . ... ...

104,267

457,465

457,465

investments - U.S. and state government obligations {attach schedule)

Investments - corporate stock (attach schedule} . 8TM137

215,610,957

197,692,118

197,692,118

Investments - corporate bonds (attach schedule) . . . . STM138

ts - land, bultd: and equ} basis >

Less* accumulated depreciatien (attach schedula) >

49,745,821

51,590,062

L

51,590,062

Investments-mortgageloans. . . . . . .. .. .o oL
Investments - other (attach schedule) . . . . . ... .. STM118

Land, buldings, and equipment; basis » 24,346,854
Less accumulated depreciatian (attach sctBENL 15 P 10,335,893

103,583,965

oy

13,583,170

111,997,334

‘o
PN

14,010,961

111,997,334

14,010, 961

Other assets (describe » STM120 )

179,475,943

185,312,776

185,312,776

Total assets (to be completed by all filers - see the
instructions. Also, seepaget,iteml). . ... ... ... ...

563,557,494

563,655,091

563,655,091

17
18
19
20
21
22
23

Liabilities

Accounts payable and accruedexpenses . . . . . .. .. ...

4,121,648

9,750,495

Grantspayable . .. .. ... ... i,

6,356,954

7,501,947

!
l?;

Deferredrevenue. . . . . . . v v v v v v v v v vt s e e

1,857,822

1,911,224

Loans from officers, direclors, trustees, and other disqualfied persons

Mortgages and other notes payable (attach schedule). . . . . . .

Other liabiliies (describe » STM121 }

3,300,947

1,156,857

Total llabilities (add lines 17 through 22} . . . . ... ......

15,637,371

20,320,523

24
25
26

27
28
25
30
31

Net Assets or Fund Balances

f_art §:{ Analysis of Changes in Net Assets or Fund Balances

Foundations that follow SFAS 117, check here - - . . . . » ]_Z(_l
and complete lines 24 through 26 and lines 30 and 31.

Unrestncted . . . . . . & o v v i it e e e e

363,860,027

360,759,126

Temporarilyrestricted. . . . . ... .. .. v v

22,347,112

23,515,061

Permanenflyrestricted . . . . . . ... ... . . .o L.

161,712,984

159,060,381

Foundations that do not follow SFAS 117, check here . . » D
and complete lines 27 through 31.
Capital stock, trust principal, orcurrentfunds . . . . . ... ...

Paid-in or capital surplus, or land, bldg., and equipment fund

Retained eamings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instuctons} . . . . . . .

547,920,123

543,334,568

Total liabilitias and net assets/fund balances (see
Insfructions) . . . ... oL e e e e

563,557,494

563,655,091

[
TN AN
NDTEER G
~

Total net assets or fund balances at beginning of year - Part ll, column (&), line 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not induded in line 2 (itemize) » STK11S
Addiines 1,2,and 3
Decreasss not included in fine 2 (itemize) »
Total net assets or fund balances at end of year (line 4 minus fine 5) - Part I, column (b), line 30

D b WwWN

...................................

547,920,123

44,726,890

(49,312, 445)

.................................................

543,334,568

ajnjib|lwN| =~

543,334,568

EEA

Form 990-PF (2014)



[N

Form 990-PF (2014) TERRA FOUNDATION FOR AMERICAN ART 36-2999442 Page 3
FBart;Nf{ Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind{s) of property sold (e.g., real estate, (b)Pb-igmghcg::ed {c) Date acquired {d) Date sold
2-stary bnck warehouse; or common stock, 200 shs. MLC Co.) D-Donation {mo., day, yr) (mo, day, yr }
1a See STM~134

b

c

d

8

(e) Gross sales price (f) Depreciation allowed {g) Cost or other basis (h) Garn or (loss)
{or allowable) plus expense of sale {e) plus (f) minus (g)

a 205,791,402 155,340,358 50,451, 044

b

c

d

e

Complete only for assets showing gain In column (h) and owned by the foundation on 12/31/69

{1) Gains (Col. (h) gain minus

v ot 2319 it () Srceastes el ], ut e b o
a 50,451,044
b
c
d
e
. ) ) . If gain, also enter in Partl, line 7
2 Capital gain netincome or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 50,451,044
3 Net shori-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c) (see instructions). If (foss), enter -0-in . . }
Parth lne B . . . . 0 0 i e e e e e e e e e 3

[Part V] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment mcome.)

If section 4940(d)(2) applies, feave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes Neo

1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes.

(a) (d)
(b} {c)
Calendar ,,B::f (gf{ff yyeeaarrks,egming in) Adjusted qualifying distribulions Net value of nonchaniable-use assets {col ?{ff’;?v‘fggg Lay"gc,, {c)
2013 12,518,390 349,973,621 0.03577
2012 15,663,104 269,526,892 0.058113
2011 9,725,092 232,762,679 0.,041781
2010 9,645,371 239,439,934 0.040283
2009 8,770,193 218,108,495 0.04021
2 Totalofiinet,column(d). . . . . . . . o v it e e e e e e e e e e e e 2 0.216157
3 Average distnbution ratio for the 5-year base period - divide the total on fine 2 by 5, or by the
number of years the foundation has been In existence iflessthanSyears . . . . . ... .. .. ... 3 0.043231
4 Enter the net value of noncharitable-use assets for 2014 from PartX,fineb§ ... ... ... ... .. 4 358,940,456
5 Multiplylinedbyline3 . . . . . .« i i i it et v v r et e e e e e e e 5 15,517,355
6 Enter 1% of netinvestmentincome (1% of Parti,line27b). . . . . . . . . . .. ... oL 6 589,248
7T Addlines Sand B. - v . v v v i v it it e e e e e e e s e e s e e e 7 16,106,603
8 Enter qualifying distiibutions fromPart Xll,fined4 . . .. .. ... ... .. o i n e 8 15,759,643

Ifline 8 is equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

EEA

Form 990-PF (2014)



Form 990-PF (2014) TERRA FOUNDATION FOR AMERICAN ART

36-2999442

Page 4

[Part VI

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstruchons)

1a Exempt operating foundabons described in section 4940(d)(2), check here » U and enter "N/A" on line 1.

b

[ I < I 7 )

a o o m

7
8
9
10
11

Date of ruling or determination letter: {attach copy of letter if necessary-see Instructions)
Domestic foundations that meet the section 4940(e) requirements In Part V, check

here » [:| and enter 1% of Part !, kne 27b
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of

Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxabie foundations only. Others enter -0-) .

0

Add hines 1 and 2

............................................

1,178,497

Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) .

0

th|ld|win

Tax based on investment income. Subtract line 4 from line 3. (fzeroorless,enter-0- . . . . ... ...

Credits/Payments
2014 estimated tax payments and 2013 overpayment credited to 2014 . . 6a
Exempt foreign organizations - tax withheld atsource . . . . . . ... .. 6b
Tax pald with application for extension of time to file (Form 8868) . . . . . 6c
Backup withholding erroneouslywithheld . . . . . ... ... ... .. 6d
Total credits and payments. Add lines 6a through 6d

885,000] /

410,000/~

1,178,497

1,285,000

7
Enter any penaity for underpayment of estimated tax. Check here if Form 2220 is aftached . . . . . . 8
Tax due. if the total of lines 5 and 8 is more than fine 7, enter amount owed 9

Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amountoverpaid . . . . . . .. »| 10

116,503

Enter the amount of line 10 to be: Cradited to 2015 estimated tax » Refunded » | 11

116,503

[Part'VI-A | Statements Regarding Activities

1a

Ba

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or Intervene in any poliical campaign? . . . . . . L L o e i e e e e e

Did It spend more than $100 during the year (either directly or indirectly} for political purposes {see
Instructions for the definiton)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activites and copies of any materials
published or distributed by the foundation in connecton with the activities.

Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. » § (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $

Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . . . . ..

If "Yes,” attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS. in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 ormore duringtheyear? . . . . ... ... ..

If "Yes," has it filed a tax return on Form 990-T for this year?
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goveming instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
Did the foundaton have at least 35,000 in assets at any time during the year? 1r*Yes.” complete Part I, col (c), and Pant XV
Enter the states to which the foundation reports or with which it Is registered (see instructions) »

IL

...........................

If the answer Is "Yes” to line 7, has the foundation furnished a copy of Form 330-PF to the Attomey General
{or designate) of each state as required by General instruction G? If "No," attach explanation
Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or

4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? ¥ "Yes,”
complete Part XIV
Did any persons become substantial contributars during the tax year? If "Yes,” attach a schedule listing their
names and addresses

- " 1Yes | No
1a X

1b X

4a | X
4| X

10 X

Form 390-PF (2014)



“Form 990-PF (2014) TERRA FOQUNDATION FOR AMERICAN ART 36-2999442 Page 5

| Part VI-A'| Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or Indirectly, own a controiled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule {see mstructions) . . . ... ... . ...... ... .. 11 X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (seenstructions) . . . ... ... .. o o0 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . 13{ X
Website address » www.terraamericanart.org
14 The books areincare of » Donald E. Ratner Telephoneno » 312-654-2265
Locatedat » 120 EAST ERIE STREET, Chicago, IL ZIP+4 » 60611
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere . . . . . . . .. ... .. ... » ]
and enter the amount of tax-exempt interest received or accrued during theyear . . ... ... ... . > [ 15 ’
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authonty
over a bank, securites, or other financial accountina foreigncountry? . . . . . . .. . .0 nh i e e e
See the instructions for exceptions and filing requirements for FINCEN Form 114, {formerty TD F 90 22.1). If
"Yes,” enter the name of the foreign country » FR

{ Part Vi-B'| Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

o

File Form 4720 if any item Is checkad in the "Yes™ column, unless an exception applies.
During the year did tha foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or acceptit from) a

disqualified person? . . . . . . . v i L i e i e s e e . Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . . .. . Yes . No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . Yes . No
(5} Transfer any Income or assets to a disqualified person (or make any of either available for

the beneftoruse of adisqualifiedperson)? . . . . . . . . . ¢« it i bt e e e e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check “No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within80days.) . ... ... ... ... .. D Yes No
If any answer is "Yes" to 1a{1)4{6), did any of the acls fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructons)? . . . ... .. ... ..
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . . . . . .. .. [ 4 D
Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginningin 20147 . . . . . . .. . . . oo v v v oL
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined In section 4942(j)(3) or 4942())(5)}):
At the end of tax year 2014, did the foundation have any undistributed income (hnes 6d and
6e, Part Xlil) for tax year(s) beginningbefore 201427 . . . . . . . . . . .. oo oo L D Yes No
If"Yes," Iist the years » . . R
Are there any years listed In 2a for which the foundation Is not applying the provisions of section 4342(a)(2)
(relating to incorrect valuaton of assets) {o the year's undistributed income? (If applying sechon 4942(a)(2) to
all years listed, answer "No" and attach statement-seeinstruckons) . . . ... . ... .. ... ... .. ....
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . . .
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? . . . . . .« . o i v i it i it i e e e e e D Yes No
If "Yes," did it have excass business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; {2) the lapse of the 5-year period (or fonger period approved by the
Commissioner under section 4943(c)7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings n2014.) . . . . . . .« . . . . o i i e e e e
Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? . . . .
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from Jeopardy befare the first day of the tax year beginning in 20147

Yes | No
T
Lk
s
O
* . LN
vy el
3 /f..;
L O
AN I A
Y~
N
L
o
e W
BN T RO
1b X
N
. LR K
1c X

4a X
4b X

Form 980-PF (2014)



Form 990-PF (2014) TERRA FOUNDATION FOR AMERICAN ART

36-2999442 Page 6

* [PatNIEB T Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to:
{1) Carry on propaganda, or otherwise attempt to influence legisfation (section 4945(e))? . . . . .
(2) Influence the outcome of any specific public election (see section 4355); or to carry on,
direclly or indirectly, any voter registrationdrive? . .. ... ..... ... ... ... 0
{3) Provide a grant to an individual for travel, study, or other similarpurposes?. . . . . . . . ...
(4) Provide a grant to an organizabon other than a charitable, etc., organizaton descnbed in
section 4945(d){4)(A)? (see Instructions)
{5) Provide for any purpose other than religlous, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals? . . . ... .........

b Ifany answeris "Yes" fo 5a{1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere. . . . . .. . ..

c lfthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . .. .. ... o0
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
62 Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . . . . . . . .t e i e e e e e e e e e e e e e e

[] Yes No

b Did the foundation, during the year, pay premiums, directy or indirectly, on a personal benefitcontract? . . . ... ..

If"Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax sheiter transacton? .

D Yes No

b f"Yes,” did the foundation receive any proceeds or have any net income attnbutable {o the transaction? . . . . . . . .

7b

1.Part VHE| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (ses instructions).

(b) Title, and average | (c) Compensation {d) Contributions to {e) Expanse account,
See 990 Opoy oo endddess dovoladaportion | amard) | and delred compansauon | OVer alowances
Amy Zinck Vice President
120 EAST ERIE STREET, IL 60611 35.00 180,285 17,917 0
Elizabeth Glassman CEO/President
120 EAST ERIE STREET, IL 60611 35.00 481,902 141,129 0
Donald H. Ratner CPO/Exec VP
120 EAST ERIE STREET, IL 60611 35.00 366,312 110,999 0
Gerhard Casper Chairman/Direct
120 EAST ERIE STREET, IL 60611 1.00 10,000 0 0
2 Compensation of five highest-paid employees (other than those Included on line 1 - see instructions). If none, enter
"NONE."
(d) Contributions o
(8) Name and address of each empioyes paid more than $50,000 (b)h.ggfs' :2? 5&'3?95 (c) Compsansation pm?%ﬁedﬁg,ﬁd “Z,ﬁ’;‘,’i’f.ﬁ’;ﬁi‘;‘;”"
devoted to position compensation
Carrie Haslett Program Directd
120 EAST ERIE STREET, Chicago, IL 60611 35.00 103,792 10,345 0
Jenny Siegenthaler Program Directd
120 EAST ERIE STREET, Chicago, IL 60611 35.00 101,590 10,045 0
veerle Thielemans Intl Academics
120 EAST ERIE STREET, Chicago, IL 60611 35.00 106,180 0 0
Catherine Ricciardelldi Registrar
120 BAST ERIE STREET, Chicago, IL 60611 35.00 84,851 8,347 0
Katherine Bourguignon Curator
120 EAST ERIE STREET, Chicago, IL 60611 35,00 83,875 0 4]
Tatal number of other employees paid over $50,000. . . . . & v o v v v v v v e i e e e e e e e e s e e e e » 6

EEA

Form 990-PF (2014)




ﬁoanQ&PF(ZUM) TERRA FOUNDATION FOR AMERICAN ART 36-2999442 Page 7

tPartVHE | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-pald independent contractors for professional services (see instructions). If none, anter "NONE."

{a) Name and address of each parson paid more than $50,000 (b) Type of service

(c) Compensation

Novack & Macey LLP
100 North Riverside Plaza, Chicago, IL 60606-1501 Legal

266,034

Chapman Spingola, LLP
77 West Wacker Drive, Chicago, IL 60601 Legal

128,451

Wellington Trust Company, NA
100 Pederal Street, 26th Ploor, Boston, MA 02110 Investment Pees

117,886

Marquette Associates, Inc.
180 N. LaSalle, Suite 3500, Chicago, IL 60601 Investment Fees

103,000

The Northern Trust Company
50 8. LaSalle Street, Chicago, IL 60675 Investment Fees

101,774

Total number of others receiving over $50,000 forprofessionalservices . . . . . . . . . v v v v v i e h v e . >

3

PartiX-8 | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable actvilies during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{Part IX-B{ Summary of Program-Related Investments (see instructions)

Describe the two largest program-relaled investments made by the foundation during the {ax year on lines 1 and 2

Amount

1 N/A

All other program-related investments. See instructons.
3

Total. Addlines 1 through 3 . . . . . . . i v i e e e e e e a e e e e e s as e e e e e e e »

EEA

Form 990-PF (2014)



Form 990-PF (2014) TERRA FOUNDATION FOR AMERICAN ART 36-2999442 Page 8
I‘Par! Xi Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in camrying out chantable, etc., M
purposes: .
a Average monthly fair marketvalueofsecunties . . . . .« v o v h e o i L e i e e e e e ia 251,418,300
b Averageofmonthlycashbalances . . . . . . . . . . 0 s e e e e 1b 990,920
¢ Far market value of all other assets (seemstructions) . . . . . . o o v v i v i b i i n s e e e ic 111,997,334
d Total(addfines 1a,b,andc) . . . . .« v v it i it e e e e s id 364,406,554
e Reduction claimed for biockage or ather factors reported on iines 1a and NE
1c(attach detalled explanation) . « « « =+ o v v v b e e e | 1e | NN
2 Acquisition indebtedness applicablefolinetassets . . . . . .. .. ... L, 2 0
3 Subtracthne2fromline td . . . . . . . i i i e s e e e e e e e e e e e e e e s 3 364,406,554
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
NSTUCHONS) . . . . . L L e e e e e e e e e e e e e e e e e e e e, 4 5,466,098
5 Net value of noncharitable-use assets. Subtract fine 4 from line 3. Enter here and on PartV, line 4 . . 5 358,940,456
Minimum investment return. Enter5% ofline . . . . . . . . .. . . . i e . 6 17,947,023

[ art Xl i Distributable Amount (see instructions)} {Section 4942(jX3) and (j)(5) private operating foundations
and certain foreign organizations check here  » [_| and do not compiete this part.)

1 Mrumuminvestmentretum fromPart X, hne6 . . . . . . . . o i e e 1 17,947,023
2a Taxon investment income for 2014 from PartVl,lme5 . . . .. .. .. 2a 1,178,497, .

Income tax for 2014, (Thus does not include the tax from Part VL) . . . . 2b S

c Addiines2aand2b . . . . . . o i i e e e e e e e e e e e e e 2c 1,178,497

3 Distnbutable amount before adjustments. Subfractline 2cfromifine? . . ... . ... ... ... ... 3 16,768,526
4 Recovenes of amounts treated as qualifyingdistributons . . . . .. ... 0 0 oo o L 4 170,767
S Addlines3andd . . . ... i e e e e e e e e e e e e e 5 16,939,283
6 Deduchon from distnbutable amount{seeinstructons) . . . . . .. .. ... oL o 0oL 6
7  Distributable amount as adjusted. Subtractline 6 from fine 5 Enter here and on Part XIII,

R P 7 16,939,293

Part Xl | Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomphsh chantable, etc., purposes:

a Expenses, contnbutions, gifts, etc. - total from Part |, column {d),lme26 . . . . . ... ... ... ... 1a 12,535,637
b Program-related investments -totalfromPartiX-B . . . . . .. ... o o oo 1b
2 Amounts paid to acquire assels used (or held for use) directly in carrying out charitable, etc.,
PUTPOSES v v = o o o o s o s s o s s« 6 s o o v n s v ot n s v s o m s oo n ot o ot ot o e 2 3,224,006
3 Amounts set aside for specific charitable projects that satsfy the: o
a Suitability test (prior IRS approvalrequired) . . . . . . . . .. .. o o e 3a
b Cash distribution test (attach therequired schedule) . . . . . . . . . . . . . v v v v oot oo 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, fine 4 . 4 15,759,643
5 Foundations that qualify under section 4940(e) for the reduced rata of tax on net investment income.
Enter 1% of Partl, ine 27b(seeinstructions) . . . . . . . . . . . .. o L e oo 5
6 Adjusted qualifying distributions. SubtractlineSfromfine4 . ... ................. 6 15,759,643

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.
EEA Form 990-PF (2014)




Form 990-PF (2014)

TERRA FOUNDATION FOR AMERICAN ART

36-2999442

Page 9

* [Rart XHK] Undistributed Income (see instructions)

1

o a0 oo

10

o o o0 o w

Distributable amount for 2014 from Part X1,

line?

Undistnbuted income, if any, as of the end of 2014:

Enteramountfor2013only . . . . . . ... ..

Total for pnor years.

Excess distnbutions carryover, if any, to 2014:
From2009.........

From 2010 .,
From 2011 . . .
From 2012 . . .
From 2013 .

Total of knes 3a throughe . .. .. ..

Qualifying distnbutions for 2014 from Part X1,

lined: » §

Applisd to 2013, but not more than line2a . .,
Applied to undistnbuted income of prior years

{Election required - see instructions) . . .. .
Treated as distnbutions out of corpus (Election

required - see instructions) . . . .

Applied to 2014 distnbutable amount . . . . .
Remaining amount distributed out of corpus .. . .
Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same

amount must be shown in column (a).)
Enter the net total of each coiumn as

indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtractline 5.
Prior years' undistnbuted income. Subtract

fine4bfromhlne2b . . . .. .

Enter the amount of prior years' undistnbuted
income for which a nofice af deficiency has
been issued, or on which the sectron 4942(a)
tax has been previously assessed . . . ...
Subtract line 6c¢ from line 8b. Taxable
amount-seeinstructions . . . .. ... ...
Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see

nstructions

Undistributed income for 2014. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2015 . . . ... .. ... ...
Amounts treated as distributions out of corpus
lo satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) {Election may be
required - seeinstructions) . . . . . .. ...
Excess distnbutions carryover from 2008 not
applied on line 5 or line 7 (ses instructions) . .
Excess distributions carryover to 2015,

Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excass from 2010
Excess from 2011
Excess from 2012
Excess from 2013
Excess from 2014

RN

{a ) {d)
Corpus Years prior to 2013 2014
. T T, o " o~ T N
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Form 990-PF (2014) TERRA FOUNDATION FOR AMERICAN ART 36-2999442 Page 10
[Part XiV] Private Operating Foundations (see instructions and Part VII-A, question 9)

1a [f the foundation has recelved a ruling or determuination letter that it is a private operating

foundation, and the ruling is effective for 2014, enter thadateoftheruling . . . .. .. ... ... . »
b Check box to indicate whether the foundation is a private operating foundation described in section f_l 4942()(3) or | | 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years )
() Total

Income from Part | or the minimum
Investment retum from Part X for
eachyearlisted .........

b 85%ofline2a ..........

¢ Qualifying distributions from Part X1l
ine 4 foreach yearfisted . . ...

(a) 2014 {b) 2013 {c) 2012 (d) 2011

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt actvifies.
Subtract line 2d from hne 2¢

3  Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” altemnative test - enter:
(1) Valueofallassets ......

(2} Value of assets qualifying under
section 4942()(3)(B)(i)
b "Endowment" alternative test - enter 2/3
of mimmum investment return shown in
Part X, fine 6 for sach year listed

c "Support’ altemnative test - enter:

{1} Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(Hi) . . . .

(3) Largest amount of support from
an exempt organization . . . .

(4) Gross investmentincome . . .
[PartikV:| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contnbutions recelved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A,
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a parinership or other entity) of which the foundation has a 10% or greater interest.

N/A,
2 Iinformation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contributions to preselacted chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. {see instructions) to individuals or organizatons under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

990APP
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d  Any restictions or fimitations on awards, such as by geographical areas, charitable fields, kinds of insfilutions, or other
factors:

EEA Form 990-PF (2014)



Fonﬁ 990-PF (2014) TERRA FOUNDATION FOR AMERICAN ART 36-2999442 Page 11
. E’-ﬁan XV ] Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. if reclplent 1s an individual, Foundation
Rocien oo | s P
Name and address (home or business) or substanbal conlnbulor
a Paid during the year
See Statement A
PC Art Bducation 4,632,745
Sea Statement B
NC Art Education 2,324,557
See Statement C
I Art Bducation 138,790
L1 *: | T e > 3a 7,096,092
b Approved for future payment
See Statement D
PC Art Education 2,328,571
See Statement E
NC Art Bducation 955,000
See Statement F
I Art Education 189,897
1= - N N I I S S A » 3b 3,473,468

EEA Form 990-PF (2014)




Form 890-PF (2014) TERRA FOUNDATION POR AMERICAN ART

36-2999442 Page 12

{ Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(@)
Business
code

(o)

Amount

() {d)

Exclusion code Amount

{e)
Related or exempt
function income
{See instructions }

o a0 or

f

g Fees and contracts from govemment agencies . . .
Membership dues and assessments . . ... .. ..
Interest on savings and temporary cash investments .
Dividends and interest from securiies . . . .. .. ..
Net rental income or (loss) from real estate:

a Debtfinancedproperty . ... ..........
b Notdebt-financedproperty ... ... ... ...
Net rental income or (loss) from personal property . . .
Otherinvestmentincome . . . . ... ........
Gain or (loss) from sales of assets other than inventory
Net income or {loss) from specialevents . . ... ..
Gross profit or (loss) from sales ofinventory . . . . .
Otherrevenue. a Royalties

W N

- oW ~N,m

[ Y

14 3,131

14 8,135,675

<

16 56,238

i8 51,526,168

20,147

b Miscellaneous

1,210

c

d

e

12 Subtotal. Add columns (b), (d),and{e) . ... ...
13 Total. Add line 12, columns (b}, (d}, and (e}

b s L - 59,721,212

21,357

................................. 13
(See worksheet in line 13 instructions to verify calculations.)

59,742,569

[Part XVI-B [ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

lla Royalties are derived from the sale of art reproductions sold at

non-for-profit museums and institutions for educaticnal purposes.

1lb Miscellaneous income is derived from the rental of property used for

educational and charitable purposes.

Form §90-PF (2014)
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Form 990-PF (2014) TERRA FOUNDATION FOR AMERICAN ART 36-2999442

Page 13

| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described ,7_,\,’ Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political . ] o \‘
organizations? RS o
Transfers from the reparting foundation to a noncharitable exempt organization of: i :?‘, » v .
L 0 7 R 1 ) X
(2) Otherassets . . . .. ........... e e e e e e e e e e (18(2) X
Other transactons. g 1y
(1) Sales of assets to a noncharitable exemptorganization . . . . .« « .. . . e e e e e e e e « v oe . 1D{1) X
{2) Purchases of assets from a noncharitable exemptorganization . . . .. ... .. ... ..... e e e 1b(2) X
{3) Rental of facilities, equipment, or 0ther asselS . « v « v« v v v v v v 4 et v e e e e e v e e v . [1D(3) X
{4) Reimbursementamangements + v « « v v v v v v e e e n .. e e e e e W e e .. |16(4) X
(5) Loansorloanguarantees. . « . v s v -« 4 0 et b0 n e e e e e e e e 1b(5) X
(8) Performance of services or membership or fundrarsing sofictations . .« . . . v .. i v e i i e e ... |1D(6) X
Sharing of facilites, squipment, mailing lists, other assets, or paid employees . . . .. . . e e s 1c X
it the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value n any transaction or shanng arrangement, show in column (d) the value of the goods, other assels, or services received.

(a) Line no (b) Amount invoived (c} Name of noncharitable exempt organization {d) Description of transters, t;ansachons, and sharing arrangements
2a s the foundation direclly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3))ormsecton 5277 . . . . . . . . . . . . . ... D Yes Na
b If"Yes " complete the following schedule.
{a) Name of orgaruzation {b) Type of arganizalion (<) Description of relationship
8}
Under pen ol perury. | degfarefir xamined this retum, including accompanying schiedules and slaloments, end to the best of my hnowledge and belief, 115 trve,
R ceiract, and com¥ete. Declarafiol {other taxpayer) s based on sil ifformghon of which preparer hes oy knowiedge,
Slgn } l 3 ol ; r;/z e r‘?‘,lmh:ms dvscuismlsbralwm
Xxec Wi preparct shown below
Here doﬂiw‘Bﬁr{(szl‘e/ Da\e. ] ; Tite § (see nst J? B Yes [7] Ne
. PnnkType prepansr’s kams Prepgrer's signiature Date Chieck D“ PTIN
Paid Rimberly A Haumann d. M 12-01-2015  |sefemployed 00546491
Preparer {fmsmme » Plante & Moram prnc/ | Amsen > 38-1357951
Use On|y Fim's addess » 10 S. Riversi# Plaza, 9th Floor Prone no
Chicago IL 80606 . 312-207-1040

EEA

Form 980-PF {2014)



Schedule B Schedule of Contributors OMB No 1545.0047
(Form 990, 890-EZ, .

or 990-PF)
Department o the Treasury » Attach to Form 990, Form 990-EZ, or Form 890-PF. 2 0 1 4
Intemal Revenue Service »  Information about Schedule B (Form 890, 990-EZ, or 990-PF) and Its instructions Is at www.lIrs.goviform3s0.
Name of the organization Employer identification number
TERRA FOUNDATION FOR AMERICAN ART 36-2999442
Organization type (check one):
Filers of: Sectlon:
Form 990 or 930-EZ O sot(cx } (enter number) organization
{] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[0 sor paolitical organization
Form 990-PF 501(c)3) exempt private foundation

[0 4947(2)(1) nonexempt charitable trust treated as a private foundation

D 501(c){3) taxable pnvate foundation

Check if your organization is covered by the Genera! Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Ruls

For an organization filing Form 890, 990-EZ, or 990-PF that received, dunng the year, contributions totaling $5.000
or more (in money or property) from any one contributor. Complete Parts | and ll. See instructions for determining a
contributor’s total contnbutions.

Special Rules

{0 For an organization described in section 501(c)3) filng Form 930 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1){AXVi), that checked Schedule A (Form 990 or 990-EZ), Part ll, line
13, 16a, or 16b, and that recelved from any one contnbutor, during the year, total contnbutions of the greater of {1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, fine 1h, or (if) Form 990-EZ, fine 1 Complete Parts | and II.

[0 For an organization described in section 501(c)(7), (8). or (10) filing Form 990 or 890-EZ that recelved from any one
contributor, dunng the year, total contributions of more than $1,000 exclusively for religious, chantable, scientific,
erary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts |, Il, and iii.

O Foran organization described in section 501(c)(7), (8), or (10) filing Form 980 or 880-EZ that recelved from any one
contributor, during the year, contributions exclusively for religious, charitable, ete., purposes, but no such
contributions totaled more than $1,000. if this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the
Genera! Rule apphes to this organization because it received nonexclusively religious, chantable, etc., contributions
totaling $5,000 or more duringtheyear . . . . ... .. .... e e e s e e > §

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No” on Part IV, line 2, of its Form 990; or check the box on fine H of its Form 880-EZ or on its
Form 990-PF, Part |, line 2, to certfy that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 950-PF).

For Paperwork Reduction Act Notice, see the instructions for Form 890, 830-EZ, or 980-PF. Schadule B (Form 938, 990-EZ, or 980-PF) (2014)
EEA



Schadule B (Form 990, 390-EZ, or $90-PF) (2014) Page 2

Name of organization Employer identification number
TERRA FOUNDATION FOR AMERICAN ART 36-2999442

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b) (c) (d)
Name, address, and ZIP + 4 Total contributions Type of contribution

Jamee and Marshall Field Person O

Payroli O
225 West Wacker Drive, Suite 1500 $ 400,000 Noncash [
(Complete Part Il for
Chicago, IL 60606 noncash contributions.)

(a)
No

(b) (d)

[+
Name, address, and ZIP + 4 Total contributions Type of contribution

Person O

Payroll O
$ Noncash [J
(Complete Part lf for
noncash confnbutions )

(a)
No

(b) (c) @
Name, address, and ZIP + 4 Total contributions Type of contribution

Person 0

Payroll O
$ Noncash [J

{Complete Part Il for
noncash contnbutons.)

(a)

No.

(b) (d)

(c)
Name, address, and ZIP + 4 Total contributions Type of contribution

Person O

Payroll ]
$ Noncash []

(Complete Part |l for
noncash contributions )

(a)
No.

(b) (c) @
Name, address, and ZIP + 4 Total contributions Type of contribution

Person O

Payroll 0O
$ Noncash [J

{Complete Part Il for
noncash contributions.)

(a)
No.

(b) () (d)
Name, address, and ZIP + 4 Total contributions Type of contribution

Person O

Payroll d
$ Noncash []

(Complete Part | for
noncash contributions. )

Schedule 8 {Form 390, 990-EZ, or 990PF) (2014)




Schedule B (Farm 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization
TERRA FOUNDATION FOR AMERICAN ART

Employer identification number

36-2999442

Noncash Property (see instructions). Use duplicate copies of Part Ii if additional space is needed.

(a) No. (b) (c) (d)
from . . FMV (or estimate)
D :
Part | escription of noncash property given (sae instructions) Date received
William Merritt
1 Chase (American,
1849-1916), Sailboat at
Anchor, 1888, 0il omn $ 400,000 12-01-2014
(a) No. {c)
(b) ; (d)
from Description of noncash property given FMV (9r estu.nate) Date received
Part | {see instructions)
$
(a) No. (c)
(b) . (d)
;:’:" Description of noncash property given FMV {or esﬂr:nate) Date received
{see instructions)
$
(a) No. (c)
b} : (d)
from . ( FMV {or estimate) .
Part | Description of noncash property given (see instructions) Date received
$
(a) No. (c)
b) : (d)
from .. ( . FMV (or estimate) :
Part | Description of noncash property given (see instructions) Date received
$
(2 No. (b) v {e) ) (d)
om o . or estimate .
Part | Description of noncash property given (see instructions) Date received

EEA

Schedule B {Form 990, 930-E2, or 990-PF) (2014)
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Page S

Federal Supporting Statements

2014 prc 01

Name(s) as shown on ratumn

TERRA FOUNDATION FOR AMERICAN ART

FEIN

36-2999442

Form 990PF, Part II, Line 10(c)
Investments: Corporate Bond Schedule

Statement #138

Category BOY Book Value EOY FMV
Baird Advisors 26,705,831 27,004,614 27,004,614
Richmond Capital 23,039,990 24,585,448 24,585,448
Totals 49,745,821 51,590,062 51,590,062

STATMENT LD




fage 6

Federal Supporting Statements 2014 pG 01
Nama(s) as shown on relum Employer [dentficabion Number
TERRA FOUNDATION FOR AMERICAN ART 36-2999442

Form 990PF, Part II, Line 13
Investments: Other Schedule

Statement #118

Category Book value (BOY) Book value (EOY) FMV (EOY)
Archstone Partners Offshore Fund 15,264,067 15,917,722 15,917,722
Port Adv Private Equity Offshore Fd 8,809,065 7,291,320 7,291,320
Shenkman 15,814,529

Energy Capital 5,487,277 3,892,276 3,892,276
Goldman Sachs Distressed Sec. 253,108 13,111 13,111
Frontenac 6,088,750 5,794,706 5,794,706
Prisma Spectrum 28,162,225 30,327,527 30,327,527
State Street 24,360 24,360 24,360
Energy Mezzanine 4,236,299 9,287,218 9,287,218
BREP Asia 1,403,132 2,635,103 2,635,103
BREP Burope 1,571,205 2,655,903 2,655,903
Morgan Stanley Prime Property 16,469,948 18,872,611 18,872,611
AQR Fund 15,285,477 15,285,477
Total 103,583,965 111,997,334 111,997,334

STMLD
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Federal Supporting Statements 2014 PG 01
Name(s) as shown on retum Employer Identf Nurmh
TERRA FOUNDATION FOR AMERICAN ART 36-2999442
Form 990PF, Part III, Line 3 Statement #115
Other Increases Schedule
Unrealired Loss on Investment (48,952,447)
Poreign Currency Translation (359,998)
Total (49,312,445)

STMLD
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Federal Supporting Statements

2014 pG 01

Namais) as shawn on ratum

TERRA FOUNDATION FOR AMERICAN ART

FEIN

36-2999442

Form 990PF, Part II, Line 15
Other Assets Schedule

Statement #120

Desgscription BOY Book EQY Book FMV

Art Collection 178,429,476 185,312,776 185,312,776
Due from Brokers 1,046,467

Total 179,475,943 185,312,776 185,312,776

Form 990PF, Part II, Line 22
Other Liabilities Schedule

PG 01
Statement #121

Description BOY Amount EOY Amount
Due to Brokers 1,744,956 579,915
Daeferred Excise Taxes 1,555,991 876,942
Total 3,300,947 1,156,857
PG 01
Form 990PF, Part II, Line 10(b) Statement #137
Investments: Corporate Stock Schedule
Category BOY Book Value EOY FMV
Northern Trust S&P Index Fund 30,352,989 54,335,349 54,335,349
Cash 21,736 50,652 50,652
Wellington Small Cap Fund 27,626,115 24,984,691 24,984,691
Vanguard Fund 16,084,877
DFA Intermnational Fund 22,366,071 22,538,776 22,538,776
Vanguard Emerging Fund 27,910,203 27,213,768 27,213,768
IShares MSCI Fund 30,605,706
IShares S&P 500 Fund 18,970,079 17,897,169 17,897,168
Vanguard S&P 500 Fund 13,718,723
SSGA MSCI Fund 27,954,458
NT Common EAFE IDX Fund 50,671,715 50,671,715
Totals 215,610,957 197,692,119 197,692,119

STATMENTLD
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P&je /0

Form 930_OfOv {2014) TERRA FOUNDATION FOR AMERICAN ART 36-2999442 PageO1
. List of Officers, Directors, Trustees, and Key Employees
1 List all officers, directars, trustees, and key employees for the year even if they were not compensated.
(b) Average e Rapon.a‘ble @ }jm.mh b::nem.' (e) Estimated amount of
(2) Name and iile hours per week [Forn W-2/1095-MISC} | benefit plons, and other compensation
devoled io pasition {if not pald, enter -0-) | deferred compensation
Nora Daley Director
120 BAST BRIE STREET, Chicago, IL 60611 1.00 5,000 0 0
Max N. Berry Director
120 EAST ERIE STREET, Chicago, IL 60611 1.00 4] 0 0
Ruth B. Fine Directox
120 BAST EBRIE STRERT, Chicago, IL 60611 1.00 10,000 0 0
Mimi Gardner Gates Director
120 EAST ERIE STREET, Chicago, IL 60611 1,00 0 0 0
Chet Gougis Director/Tredasu
120 BAST BRIE STREET, Chicago, IL 60611 1.00 0 0 0
Peter G. Krivkovich Director
120 EAST ERIE STREET, Chicago, IL 60611 1.00 10,000 0 0
Michael Leja Director
120 BAST ERIE STREBT, Chicago, IL 60611 1.00 10,000 0 0
Henri Loyrette DPirectoxr
120 BAST ERIE STEERT, Chicago, IL 60611 1.00 10,000 0 Q
Peter H. Lunder Director
120 BEAST ERIE STREET, Chicago, IL 60611 1.00 0 0 0
Clare Munana Director
120 BAST ERIE STREET, Chicago, IL 60611 1.00 5,000 0 0
Larry Richman Director
120 BAST ERIE STREET, Chicago, IL 60611 1.00 10,000 0 0
Michael E. Shapiro Director
120 BAST ERIE STREET, Chicago, IL 60611 1.00 10,000 0 Q
Gloria Scoby Director/Secret
120 EAST ERRIR STRERT, Chicago, IL 60611 1.00 10,000 0 0
Marilynn J. Thoma Directorxr
120 EAST ERIE STREET, Chicago, IL 60611 1.00 0 0 0
Greg Williamson Director
120 EAST ERIE STREET, Chicago, IL 60611 1.00 10,000 0 0
EEA Form 990_OfOv (2014)
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Federal Supporting Statements 2014 PG 01
Name(s) as shown on relum Your Sociat Secunty Number
TERRA FOUNDATION FOR AMERICAN ART 36-2999442

Form 990PF, Part XV, Line 2
Application Submission Information

Grant Program

Peirientd ge-lr egp[:CuJA.BA

Amy Zinck

Address
120 Bast Erie Street
Chicago, IL 60611

Telephone
312-654-2263

Email 2Address

Form & Content
Please check our website "www.terraamericenart.org" for grant application details.

Submission Deadline
various

Restrictions on Award
Please check our website "www.terraamericanart.org" for grant application details.

STMLD



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Art Gallery of Ontario
317 Dundas Street West
Toronto, ON MST 1G4
Canada

$566,717 (3/19/2015)

Picturing the Americas: Landscape Painting from Tierra del Fuego to
the Arctic

$135,678

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

6/30/2015

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

Amounts expended by Grantee:

The Terra Foundation for American Art

ID # 36-2999442
FY 2015 Form 990-PF

Part VII-B, Question 5S¢

Expenditure Responsibility Statement

Association of Art Museum Directors

120 East 56th Street

Suite 520

New York, NY 10022

$12,000 (10/29/2014)

AAMD Midwinter Meeting in Mexico City
$12,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

3/6/2015

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Courtauld Institute of Art
Somerset House, Strand
London WC2R ORN
United Kingdom
$116,937 (8/29/2013)
$79,848 (9/19/2014)

Terra Foundation for American Art Visiting Professorships and

Postdoctoral Teaching Fellowship

Amounts expended by Grantee: $186,008.78 (Balance will be returned to the Foundation)

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

August 15, 2014, August 15, 2015
Final Report due December 15, 2015

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF
Part VII-B, Question 5c¢

Expenditure Responsibility Statement

Fundacion Mapfre

Paseo de Recoletos 23, 2™ Planta
Madrid, Spain 28004

$60,000 (1/23/2015)

Garry Winogrand

$60,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

8/6/2015

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Dtiversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF
Part VII-B, Question 5c¢

Expenditure Responsibility Statement

Galerie Nationale du Jeu de Paume
1, Place de 1a Concorde

75008 Paris, France

$60,000 (June 30, 2014)

Garry Winogrand

$60,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

4/30/2015

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442

FY 2015 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Hara Museum of Contemporary Art

4-7-25 Kitashinagawa, Shinagawa-ku

Tokyo 140-0001

Japan

$90,000 (7/2/2014)

Cy Twombly--Fifty Years of Works on Paper
$0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/152015

None




ID # 36-2999442
FY 2015 Form 990-PF

Part VII-B, Question 5c

The Terra Foundation for American Art
| Expenditure Responsibility Statement
\
|
|
|
|

Grantee: The Henry Moore Foundation
Dane Tree House
Perry Green

Much Haddam, Herts. SG10 6EE

United Kingdom
Date and Amount of Grant: $10,000 (6/26/2015)
Purpose of the Grant: Curatorial Travel Grant Application: Christine Kozlov

Amounts expended by Grantee: 0.00

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: Report due 10/16/2015

Verification of Reports: None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

The Liliane and David M. Stewart Program for Modern Design
1195 Sherbrooke West

Montreal, Quebec H3A 1H9

Canada

$200,000 (2/25/2015)

Partners in Design: Alfred H. Barr, Jr. and Philip Johnson

0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Reports due 2/16/2016, 4/15/2016, 2/15/2017, 1/19/2018

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF

Part VII-B, Question 5c¢

Expenditure Responsibility Statement

Lyonel-Feininger-Galerie
Finkenherd 5A

Quedlinburg, Germany 06484
$4,550 (3/15/2013)
International R&D grants
$4,550

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

6/16/2015

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF

Part VII-B, Question Sc¢

Expenditure Responsibility Statement

Musée des Beaux-Arts de Montréal
3430 Avenue du Musee

Montreal, Quebec H3G1K3

$5,000 (9/25/2014)

International R&D grants

$5,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

17612015

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Museo Thyssen-Bornemisza
Paseo del Prado 8

Madrid, Spain 28014
$6,064 (8/15/2014)
International R&D grants
$6,064

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

9/11/2014

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

National Portrait Gallery, London

St. Martin's Place

London WC2H OHE

United Kingdom

$200,000 (1/23/2015)

Sargent: Portraits of Artists and Friends
Unknown

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Narrative Report received 6/1/2015 with a promise from the grantee
that the financial report would follow. The institution will be
ineligible to receive future grants and payments until this report is
completed.

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF
Part VII-B, Question 5c

Expenditure Responsibility Statement

NHK Promotions Inc.

NR Bldg., 5-5 Kamiyama-cho, Shibuya-ku
Tokyo 150-0047

Japan

$250,000 (5/7/2014)

James McNeill Whistler Retrospective
$250,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

4/22/2015

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art

ID # 36-2999442
FY 2015 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Rijksmuseum Amsterdam
PO Box 74888

Amsterdam DN 1070
Netherlands

$135,000 (7/25/2014)
Calder at the Rijksmuseum
$135,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

1/6/2015

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Royal Academy of Arts
Burlington House
Piccadilly

London W1J OBD

United Kingdom

$100,000 (4/17/2015)
Joseph Cornell: Wanderlust
0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Report due 3/18/2016

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF
Part VII-B, Question Sc¢

Expenditure Responsibility Statement

Royal Academy of Arts
Burlington House
Piccadilly

London W1J OBD
United Kingdom
$120,000 (2/25/2015)
Richard Diebenkorn

$120,000

To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.
10/16/2015

None



The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF

Part VII-B, Question 5c

Expenditure Responsibility Statement

Grantee: Scottish National Gallery
The Mound
Edinburgh EH2 2EL
United Kingdom

Date and Amount of Grant: $200,000 (6/16/2014)

Purpose of the Grant: American Impressionism

Amounts expended by Grantee:  $200,000

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 5/3172015

Verification of Reports: None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art

ID # 36-2999442

FY 2015 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Tate Liverpool

Albert Dock

Liverpool L3 4BB

United Kingdom

$100,000 (4/17/2015)

Jackson Pollock: Blind Spots

0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Report due 6/17/2016

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF
Part VII-B, Question 5c

Expenditure Responsibility Statement

Tate Liverpool

Albert Dock

Liverpool L3 4BB

United Kingdom

$100,000 (5/22/2014)
Transmutting Andy Warhol
$100,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

4/13/2015

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Venfication of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF
Part VII-B, Question Sc

Expenditure Responsibility Statement

Tate Modern
Bankside

London SE1 9TG
United Kingdom
$150,000 (5/27/2015)
Agnes Martin

0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Reports due 5/20/2016 and 5/19/2017

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Venfication of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Tate Modern

Bankside

London SE1 9TG

United Kingdom

$8,800 (5/27/2015)

Curatorial Travel Grant: Robert Rauschenberg Exhibition
$6,519 — grantee returned balance ($2,281 on 9/4/2015)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

8/19/2015

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Tate Modern
Bankside

London SE1 9TG
United Kingdom
$100,000 (5/27/2015)

Alexander Calder: Performing Sculpture

portion of the funds from the purpose of the grant.
Report due 7/15/2016

0.00
To the knowledge of the grantor, the grantee has not diverted any
None

|



The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Tate
Millbank
London SWIP 4RG
United Kingdom
Date and Amount of Grant: $142,740 (11/4/2013)
$136,628 (11/24/2014)
Purpose of the Grant: Terra Postdoctoral Research Fellow in American Art
Amounts expended by Grantee: $47,673.20

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 10/17/2014
5/19/2015

Verification of Reports: None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Universidade Estadual de Campinas (UNICAMP) - Instituto de Artes
Rua Elis Regina, 50

Cidade Universitaria "Zeferino Vaz"

Bardo Geraldo, Campinas, SP 13083-970 - Caixa Po

Brazil

$25,000 (2/25/2015)

New Worlds: frontiers, inclusion, utopias

0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Report due 10/30/2015

None




The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Université Catholique de Louvain
Institut des Civilisations, Arts et Lettres
Place Blaise Pascal |

Louvain-la- Neuve B-1348

Belgium
Date and Amount of Grant: $6,000 (9/26/2014)
Purpose of the Grant: "'Human Systems' as Cultural Ready-mades: the Work of Douglas

Huebler" conference
Amounts expended by Grantee: $6,000

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 12/17/2014

Verification of Reports: None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2015 Form 990-PF
Part VII-B, Question 5c

Expenditure Responsibility Statement

University of Edinburgh

0Old College, South Bridge

Edinburgh EH8 9YL

United Kingdom

$13,500 (2/15/2015)

European Writing on Postwar American Art (Phase 1)
$2,418.31

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

9/21/2015

None
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