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Form 99@"PF

Department of the Treasurv
Internal Revenue Service *

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.lrs.gov/form990pf.

OMB No 1545-0052

2014

For calendar year 2014 or tax year beginning

JUL 1,

2014

JUN 30, 2015

pen to Public nspection

Name of foundation
MARSHALIL REYNOLDS FOUNDATION 055971-000
_C/O0 WILMINGTON TRUST COMPANY
Number and street (or P O box number if mail ts not delivered to street address)
1100 NORTH MARKET ST DE3-C070
City or town, state or province, country, and ZIP or foreign postal code
WILMINGTON, DE 19890-0001

A Employer identification

23-3053828

number

Room/suite

B Telephone number

302 651-19

73

G Check all that apply:

[:] Intial return

Final return
D Address change

l:] imtial return of a former public charity

D Amended return
D Name change

H Check type of organization:

DZ] Section 501(c)(3) exempt private foundation

[:| Section 4947(a)(1) nonexempt charitable trust lj Qther taxable private foundation

| Far market value of all assets at end of year
(from Part Il, col. (c), ine 16)

28,517,790.

J Accounting method:
[Joth
(Part I, column (d) must be on cash basis )

[X] cash
er (specify)

|:| Accrual

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

C if exemption application is pending, check here >|:|

»[ ]
]
(S

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

>

>3
|Panll

Analysis of Revenue and Expenses

necessarily equal the amounts in column (a) )

(The total of amounts in columns (b), (¢). and (d) may not

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
income

(d) Drisbursements
for charitable purposes
(cash basis only)

Revenue

Contributions, gifts, grants, etc., received

Check )[K] tthe foundaton is not required to attach Sch 8

Interest on savings and temporary
cash investments

Diwvidends and interest from securities
5a Gross rents

b Net rentaf income or (loss)

&N =

N/A

7.

7.

STATEMENT 1

751,356.

751,356.

STATEMENT 2

6a Net gaun or (loss) from sate of assets not on line 10
Gross sales price for all
b assets on line 8a

4,392,488.

467,372.

7 Capital gamn net income (from Part IV, line 2)

8 Net short-term capital gain
Income modifications

9
Gross sales less returns
103 and allowances

467,372,

b Less Cost of goods sold

¢ Gross profit or (loss)
Other income
Total. Add lines 1 through 11

11
12

1,218,735,

1,218,735,

SG %\ﬁ@@@muﬂsﬁa% fxpenses

13
14
15
16a Legal fees

b Accounting fees
» ¢ Other professional fees
17 Interest [~ AeSh
18 Taxes: “\L;UL“”
19 Depremgnt;jn and depletion
20 Occuph DEC 1 82015
21 Travel) cor'1erences and meetings
22 Pnntlng and publleal
23 Other expenses
24 Total operating and administrative
expenses. Add hnes 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

Compensation of officers, directors, trustees, etc
Other employee salaries and wages

Pension plans, employee benefits

STMT 3

STMT 4

o7

\y ~4|W

V TMT 6
(]l

Q|

A

1y

==

_&z\ﬂ STMT 6

25
26

43,500.

0.

43,500.

40,000.

20,000,

20,000,

659.

659.

0.

115,293.

89,695.

25,598.

14,258.

4,101.

1,530.
|

4,946.

4,946.

0.

218,656.

119,401,

90,628.

1,292,700.]

1,292,700,

1 511,356.

1,383,328,

323501
11-24-14

27 Subtract ine 26 from line 12:
@ Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)

¢ Adjusted net income (f negative, enter -0-)

<292 621.

>

119,401.)

1,099,334.

.

N/A

2491030 758259 055971-000

LHA For Paperwork Reduction Act Notice, see instructions.
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’ MARSHALL REYNOLDS FOUNDATION 055971-000

Form 990-PF (2014) C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 2
Attached schedules and amounts in the description Beginning of year End of year
Balan-ce Sheets ua, Should be for end-ot-yeaf amounts orly (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 34,275. 20,417. 20,417.
3 Savings and temporary cash investments 906,785, 1,211, 8 51. 1 2 11,851.
3 Accounts recewvable P> RLD i, L R B TR : *=~:$-n%h ~
. Less: allowance for doubtful accounts B> -
4 Pledges recewable P> el 5’“‘3"&?‘

Assets

Less: allowance for doubtful accounts B>

5 Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Othernotesand loans receivable »

Less: allowance for doubtful accounts P>

8 (nventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments -kand, buildings, and equipment basis >

STMT 8
STMT 9

13,741,878.

16,037,418.

21,703,996.

Less accumuiated depreciabon »

8,313,097.

5,416,485,

5,574,544.
sl el

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

Less accumulated depreciation »

15 Other assets (describe P>

STATEMENT 10)

42,310.

42,310.

16 Total assets (to be compieted by all filers - see the
instructions. Also, see page 1, item [)

23,038,345,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe P

22,728,481.

23 Total liabilities (add ines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [:]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or caprtal surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

» [X]

___131 Total liabilities and net assets/fund balances
Analysis of Changes in Net Assets or Fund Balances

22,523,190.

22,728,481.

0.

0'

515,155.

0.

23,038,345.

23,038, 345.

22,728,481 .|

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 23,038,345.
2 Enter amount from Part |, ine 27a 2 <292,621.>
3 Other increases not included in hne 2 (itemize) » 3 0.
4 Addines 1,2,and 3 4 22,745,724,
5 Decreases not included in kne 2 (iterize) P SEE STATEMENT 7 5 17,243.
6 Total net assets or fund balances at end of year (ne 4 minus line 5) - Part I, column (b), ling 30 6 22,728,481.
Form 990-PF (2014)
423511
11-24-14

2491030 758259 055971-000
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MARSHALL REYNOLDS FOUNDATION 055971-000

Form 990-PF(2014) * C/0O WILMINGTON TRUST COMPANY 23-3053828  Pages
| Part 5[ Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold (e.g., real estate, (%"_‘%fé’ﬁ;;;ed (cg Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
| b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) munus (g)
| a
| b
¢
d
e 4,392,488. 3,925,116. 467 ,372.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
j) Adjusted basts k) Excess of col. {1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (';S 0} 12/31/69 (oz/er col. (J), if an§/) Losses (from col. (h))
a
b
[
d
. 467,372.
‘ If gain, also enter in Part |, hne 7
| 2 Capital gan net income or (net capital oss) If (loss), enter -0- in Part |, line 7 2 467,372.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gaun, alsc enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 _ 3 N/A
ﬂ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
| (For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period? IZJWSDGNO
‘ if ‘Yes.” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) () @
Calendar ygaisfo?ggge%?at;ggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (Db'f' ‘55\‘,’.‘3‘;3%’;’2&_ ()
| 2013 1,218,711. 27,853,288. .043755
2012 1,259,482, 26,516,285, .047498
2011 1,312,775, 25,459,929, .051562
2010 1,226,276. 25,563,881. .047969
2009 1,140,836, 24,220,808, .047101
2 Total of line 1, column (d) 2 .237885
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .047577
4 Enter the net value of nonchantable-use assets for 2014 from Part X, line 5 4 28,738,309.
5 Muttiply ine 4 by line 3 , 5 1,367,283.
6 Enter 1% of net nvestment income (1% of Part |, Ine 27b) 6 10,993.
7 Add lnes 5and 6 7 1,378,276.
8 Enter qualifying distributions from Part X!, hine 4 8 1,383,328.
If ine 8 1s equal to or greater than fine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
423521 11-24-14 Form 990~PF (2014)

3

;2491030 758259 055971-000 2014.04030 MARSHALL REYNOLDS

FOUNDATIO 055971-1




MARSHALL REYNOLDS FOUNDATION 055971-000

Form 990-PF (2014) C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 4
| Past W | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> l:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P [X] and enter 1% 1

10,993.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1and 2

Subtitle A (iIncome) tax (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)

o b (W N

Tax based on investment income. Subtract line 4 from hne 3. If zero or less, enter -0-

D W N

Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 fa
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 10,993.
d Backup withholding erroneously withheld 6d

7 Tofal credits and payments. Add lines 6a through 6d 7

10,993.

8 Enter any penalty for underpayment of estimated tax. Check here E] if Form 2220 1s attached

9 Taxdue. If the total of hnes 5 and 8 1s more than line 7, enter amount owed > 9

0.

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10

11 __Enter the amount of line 10 to be: Credited to 2015 estimated tax P> LRefunded P | 11

| Part VLA | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign®?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:

(1) On the foundation. p» § 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporatton, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV

o

8a Enter the states to which the foundation reports or with which it Is registered (see instructions) P

Yes| No

1a

>

1b

1c X

Ll

4a

4b

>

PA

[

If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No, " attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning 1n 2014 (see instructions for Part XIV)? If “Yes," complete Part XIV

10 _Did any persons become substantial contributors during the tax year? it “ves," attach a schedule listing therr names and addresses

8 | X

il

9 X

10 X

423531
11-24-14

Form 990-PF (2014)




MARSHALL REYNOLDS FOUNDATION 055971-000
. C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 5

11 Atany time during the year, did the foundation, dtrectly or indirectly, own a controlled entity withun the meantng of
section 512(b)(13)? If "Yes," attach schedule (see instructions) L 11
12' Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 _ Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address p»  N/A
14 The books are in care of p» WILMINGTON TRUST Telephone no.p» (302) 651-1973
Locatedat 1100 MARKET ST, WILMINGTON, DE zp+4 »19890-0900
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here . > |:|
and enter the amount of tax-exempt interest received or accrued during the year > L 15 1 N/A

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secunties, or other financial account in a foreign country?
See the instructions for exceptions and fitng requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the
foreign country p» _

|P >artViIZBl Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

|
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [E No {“}
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) } !
a disqualified person? [ 1ves D—{] No l ,
(8) Furmsh goods, services, or facilities to (or accept them from) a disquahfied person? [:I Yes @ No il *
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes DT_] No u i
{5) Transfer any mcome or assets to a disquahfied person (or make any of erther available i’ 'i

for the benefit or use of a disqualified person)? I:l Yes LY_] No I

(6) Agree to pay money or property to a government official? (Exception. Check “No” ' !

if the foundation agreed to make a grant to or to employ the official for a pertod after !
termination of government service, if terminating within 90 days.) [::l Yes @ No i,l }

b If any answer 1s “Yes" to 1a(1)-(6), hd any of the acts fail to qualify under the exceptions described in Regulations 'l
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A -
Organizations relying on a cusrent notice regarding disaster assistance check here ] m

| .

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginnuing in 2014?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4842(j)(3) or 4942(})(5)):

a Atthe end of tax year 2014, did the foundation have any undistributed income (hnes 6d and 6e, Part Xiil) for tax year(s) beginning
before 20147 l:] Yes [5{__] No
If "Yes,” hist the years p» , , ,

b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2) (relating to ncorrect
valuation of assets) to the year's undistnibuted income? ({f applying section 4942(a)(2) to all years listed, answer "No” and attach

| 1b_
|
g

N |

.
i
L
]
|
|

statement - see nstructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [_i] No

b 1t*Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons atter
May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize tts charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014?
. Form 990-PF (2014)

423541
I 11-24-14
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1491030 758259 055971-000

C/O WILMINGTON TRUST COMPANY

e mem et At S AVWA/L) L WVUNLDALLUIN UDDY/L—UUU

23-3053828

Form 990-PF (2014)
JRATHVEISBY Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or ta carry on, directly ar indirectly,

. aoy voter registration drive?

(3) Prowide a grant to an indiidual for travel, study, or other similar purposes?
{4) Prowide a grant to an organization other than a charitable, etc., organization described in section

4945(d)(4)(A)? (see Instructions)

D Yes DZ] No
[:l Yes Li] No

D Yes IX] No

[:] Yes IKI No

(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purpaoses, or for

the prevention of crueity to children or animals?

:‘ Yes [X] No

b If any answer Is “Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
N/A

expenditure responsibility for the grant?

If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premums on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b if "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

D Yes D No

[:l Yes Dﬂ No

[:l Yes IE No
N/A

IRat8ViIIll Information About Officers, Directors, Trustees, Foundation Ménagers, Highly

Paid Employees, and Contractors

1 Listall officers, directors, trustees, foundation managers and their compensation.

(a) Name and address h((J?J)rST glgr' \?vgglf \clig/ao gd (c)(ﬁo'mi);ral?sflon eﬁ?ﬁ%&:ﬁ,‘:ﬁ'}ﬁﬁs ag%Er): egt?}%r
1o posiion enter -0-) compensation allowances
JACKLEN E. POWELL EXEUCUTIVE TRUSTEE/TRUSTEE
$ WILMINGTON TRUST CO., 1100 N. MKT.
WILMINGTON, DE 19890 5.00 14,500, 0. 0.
MINTURN T. WRIGHT ITII ESQUIRE TRUSTEE
$ WILMINGTON TRUST CO., 1100 N. MKT.
WILMINGTON, DE 19890 1.00 14,500. 0. 0.
RICHARD A. NEWMAN M.D., F A P A, TRUSTEE
$ WILMINGTON TRUST CO., 1100 N. MKT.
WILMINGTON, DE 198990 1.00 14,500. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hgﬂfr!’s%%? ook’ {c) Compensation chz%g;%fﬁ?‘;& ag%ﬁn ec?t%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » L 0

423551
11-24-14
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Form 990-PF (2014)
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. MARSHALL REYNOLDS FOUNDATION 055971-000
Form 990-PF (2014) C/0 WILMINGTON TRUST COMPANY 23-3053828  Page7

| Part'Vill. | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continueqd)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensatton
NONE
Total number of others receiving over $50,000 for professional services » 0

Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical informatton such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
2
3
4

RartDEBY Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on iines 1 and 2. Amount

1 N/A

All other program-related mnvestments. See instructions.

3

Total. Add lines 1 through 3 . . . . . L » 0.
Form 990-PF (2014)

4235681

11-24-14
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, . MARSHALL REYNOLDS FOUNDATION 055971-000

Form 990-PF (2014) * C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 8
M—' Minimum Investment Retum (Al domestic foundations must complete this part. Foreign foundations, see mstructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 29,121,449,
b Average of monthly cash balances 1b 54,499,
¢ Fair market value of all other assets 1c
d Total (add nes 13, b, and c) . 1d 29,175,948,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 29,175,948.
4 Cash deemed held for charrtable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 437,639,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4 5 28,738,3009.
6 _Minimum investment return, Enter 5% of line 5 6 1,436,915,
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p :] and do not complete this part.)
1 Minimum investment return from Part X, ne 6 1 1,436,915.
2a Tax oninvestment income for 2014 from Part VI, line 5 2a 10,993.
b Income tax for 2014. (This does not include the tax from Part V1.) 2b
¢ Add lines 2a and 2b 2¢ 10,993.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,425,922,
4 Recoveries of amounts treated as gualifying distributions 4 0.
5 Add lines 3and 4 5 1,425,922.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part XIII, fing 1 7 1,425,922,
: 1 Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, column (), hine 26 1a 1,383,328.
b Program-related investments - total from Part 1X-B 1b - 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suitabiity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X/II, ine 4 4 1,383,328.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 10,993,
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 1,372,335.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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Form 990-PF (2014)
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’ . MARSHALL REYNOLDS FOUNDATION 055971-000

Form990-PF(2014) * C/O WILMINGTON TRUST COMPANY 23-3053828  Pageo
Part Xlii | Undistributed Income (see instructions)
. . (a) (b) {c) {d)
Corpus Years prior t0 2013 2013 2014
1 Distributable amount for 2014 from Part Xi,
e 7 1,425,922,
2 Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only 1,356,277.
b Total for prior years:
1 b} 0 L3
3 Excess distributions carryover, if any, to 2014:
aFrom 2009
b From 2010
‘ ¢ From 2011
d From 2012
e From 2013
f Total of Iines 3a through & 0.

4 Qualfying distributions for 2014 from
PartXIl,ine4: »$__ 1,383,328,

a Applied to 2013, but not more than line 2a 1,356,277.

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

[ ¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2014 distributable amount 27,051.

e Remarning amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2014 0 . 0
(if an amount appears tn column (d), the same amount J
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:;

d Corpus Add lines 3f, 4c, and 4e Subtract line 5 0 .

b Prior years' undistributed income. Subtract

Iine 4b from ine 2b 0.

¢ Enter the amount of prior years'

‘ undistributed income for which a notice of
deficiency has been issued, or on which

the section 4942(a) tax has been previously

assessed 0.
d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
¢ Undistributed income for 2013. Subtract ine
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2014. Subtract
hines 4d and 5 from line 1. This amount must
be distributed 1n 2015 1,398,871.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see instructions) 0.
8 Excess distributions carryover from 2009

not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2015.

Subtract ines 7 and 8 from line 6a 0.

10 Analysss of line 9:
a Excess from 2010
b Excess from 2011
¢ Excess from 2012
d Excess from 2013
e Excess from 2014
e Form 990-PF (2014)
| 9
2491030 758259 055971-000 2014.04030 MARSHALL REYNOLDS FOUNDATIO 055971-1




MARSHALL REYNOLDS FOUNDATION 055971-000

Form 990-RF (2014) C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 10
‘BantPXiyj Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >
b- Check pox to indicate whether the foundation is a private operating foundation described in section l:] 4942())(3) or [:I 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total
-investment return from Part X for
each year hsted
b 85% of line 2a
¢ Qualifying distributions from Part X1i,
line 4 for each year listed
d Amounts included in hne 2c not
used directly for active conduct of
exempt activities
e Qualfying distnbutions mgde directly
for active conduct of exempt activiies.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of mimimum nvestment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
nvestment iIncome (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from

an exempt organization

4) Gross investment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Iinformation Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entty) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [X] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to mdividuals or organizations under other condrtions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or himitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
10
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. . MARSHALL: REYNOLDS FOUNDATION 055971-000
Form 990-PF(2014)  * C/0 WILMINGTON TRUST COMPANY

[Part XV | Supplementary Information (continued)

23-3053828  Page 11

3 Grants and Contributions Paid During the Year or Approved for Future Payment
- Recipient If recipsent 1s an indmidual,
show any relationship to Foundatlc;n Purpose %f grant or A
Name and address (home or busin any foundation manager status o contribution mount
d ( ess) or substantial contributor recipient
a ' Paid dunng the year
SEE ATTACHED LIST NONE PUBLIC CHARITY PPERATIONS
SEE ATTACHED
SEE ATTACHED 1,292,700,
Total » 3a 1,292 700,
b Approved for future payment
NONE
Total > 3b 0,
Form 990-PF (2014)
423611
11-24-14

2491030 758259 055971-000
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orm 990PF (2014)

Part XVI-A 'Analysis of income-Producing Activities

C/O WILMINGTON TRUST COMPANY

23-3053828

Page 12

Enter gross amounts unless otherwise indicated.

1 Program Service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

B (Ia) (b)
ucsoggss Amount

(c
Exclu-
sion
code

{e)
(d) Related or exempt
Amount function income

b
¢
d
e

f

g Feesand contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Net renfal income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental mcome or (loss) from personal
property
7 Other investment income
8 Gam or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

7.

14

751,356.

18

467,372.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add ine 12, columns (b), (d), and (e)

{See worksheet in ine 13 nstructions 1o verify calculations.)

0.

1,218,735, 0.

13 1,218,735,

491030 758259 055971-000

Part X\1-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
a23et Form 990-PF (2014)
12
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. . MARSHALL REYNOLDS FOUNDATION 055971-000
Form 990-PF (2014) * C/0 WILMINGTON TRUST COMPANY 23-3053828

| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Page 13

1 - Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of; 1. )

" (1) Cash 1a(1) X

(2) Other assets 1a(2) X

b Other transactions: N
(1) Sales of assets to a nonchanitable exempt organization 1b{1 X ’
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(8) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 10(5 X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, maihing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than far market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.

(@) Linano (b) Amount involved (c) Name of noncharitable exempt organization

N/A

(d) Description of transters, transactions, and sharing arangements

! 2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 Cdves Xno
b _If“Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship
\‘ N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

T T T S T T —— ——
| Si n and beligf, 1t 18 true, comrect, and plete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge mmmv?n{?sth?z?::rg‘rls
g - EMOwn below (see nstr )7
~ Here| D, B A |4¥)o 4 Jas/ [(X]Yes LI

Yes No
Sfgnfture of officer or trustee Date Tile
Print/Type preparer's name Preparer's sigpature Date Check |:] if | PTIN
self- employed

Paid JOHN ROBERTS d OHN ROBERTS 11/02/15 P00040013
Preparer |rm'sname » WILMINGTON TRUST COMPANY Frm'sEIN > 51-0055023
Use Only

Frm's address » 1100 NORTH MARKET STREET

WILMINGTON, DE 19890-0090 Phoneno. 651-1930

Form 990-PF (2014)

423622
11-24-14




o

MARSHALL REYNOLDS FOUNDATION 055971-000

23-3053828

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (C)

) REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
CHECKING ACCOUNT INTEREST 7. 7.

TOTAL TO PART I, LINE 3 7. : 7.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS -
HAVERFORD TRUST 232,453. 0. 232,453, 232,453.
DIVIDENDS,
CORPORATE, WILM TR 281,323. 0. 281,323. 281,323.
INTEREST -
HAVERFORD “TRUST 175,302. 0. 175,302. 175, 302.
INTEREST -
WILMINGTON TRUST
NON-US BONDS 62,278. 0. 62,278. 62,278.
TO PART I, LINE 4 751,356. 0. 751, 356. 751, 356.
. FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (c) (D)

, EXPENSES NET INVEST- ADJUSTED CHARITABLE
 DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
| WATER ACCESS CO. LLC DEL
. SEC ST FEE ETC 659. 659. 0.

TO FM 990-PF, PG 1, LN 16A 659. 659. 0.
1
18 - STATEMENT(S) 1, 2, 3

12491030 758259 055971-000

2014.04030 MARSHALL REYNOLDS FOUNDAT19 055971-1
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~

MARSHALL REYNOLDS FOUNDATION 055971-000

23-3053828

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
" DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES
W/T 64,096. 64,096. 0.
INVESTMENT MANAGEMENT FEES
HAVERFORD 51,197. 25,599. 25,598.
TO FORM 990-PF, PG 1, LN 16C 115,293. 89,695. 25,598.
FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EMPLOYEE PAYROLL TAXES 3,060. 1,530. 1,530.
FOREIGN TAX WH - WTC #
055971-000, 2,571. 2,571. 0.
PRIOR YEAR 990PF BALANCE
DUE 81627- 0. 0'

' FORM 990-PF

OTHER EXPENSES

STATEMENT 6

|
| DESCRIPTION
|

| TELEPHONE AND P O BOX FEES
’D & O INSURANCE

'TO FORM 990-PF, PG 1, LN 23

1 12491030 758259 055971-000

(a) (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME 'PURPOSES

2,103. 2,103. 0.

2,843, 2,843. 0.

4,946. 4,946. 0.

-
19 STATEMENT(S) 4, 5, 6

2014.04030 MARSHALL REYNOLDS FOUNDAT;? 055971-1
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Inv Agt/Marshall Reynolds Foundation
EIN: 23-3053828

Mutual Fund Adjustment (year ending 6/30/15)

Mutual Fund Distribution
Income Summary (cash received code 906)

Fund Sheet (Income reported)* Less:

*Details of tax attributes received from mutual funds

Foreign Div 27,616.40
Dividends 82,365.23
USGI 3,940.34
Fgn Tax Qual (807.85)
CG Distr 1250 0.00
Fgn Tax {(1,479.59)
NQ Fgn Div 12,412.86
NQ Dom Div 40,443.45
CG Distr 15% 2,066.28

166,557.12

Internal Use Only

149,669.59
166,557.12

(16,887.53)




!L@RSHA@L REYNOLDS FOUNDATION 055971-000

23-3053828

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

-MUTUAL FUNDS ADJUSTMENT

TIMING ADJUSTMENT

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

16,888.
355.

17,243.

FORM 990-PF CORPORATE STOCK

STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 6,146,996. 10,131,406.
MUTUAL FUNDS 9,890,422. 11,572,590.
TOTAL TO FPORM 990-PF, PART II, LINE 10B 16,037,418. 21,703,996,
FORM 990-PF CORPORATE BONDS STATEMENT 9
. FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
BONDS: U. S., MUNI. & CORPORATE 5,416,485, 5,574,544,
TOTAL TO FORM 990-PF, PART II, LINE 10C 5,416,485, 5,574,544,
FORM 990-PF OTHER ASSETS STATEMENT 10
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
MCCOWN DE LEEUW III L P (1/2 NOT .
SOLD IN FYE 6/30/09) 41,310. 41,310. 5,982.
. SHANGRI-LA WATER RIGHTS 1,000. 1,000. 1,000.
TO FORM 990-PF, PART II, LINE 15 42,310. 42,310. 6,982.
20 STATEMENT(S) 7, 8, 9, 10

12491030 758259 055971-000

2014.04030 MARSHALL REYNOLDS FOUNDATIO 055971-1

——




TUsLar SEICIRETONE U IVIUD FUI IUGDLIOT

Grant Awards
. * . _ FY: July 01, 2014 - June 30, 2015
GRANTEE: Check No. GRANT
Academy of Natural Sciences of Drexel University #2455 40,000.00
Academy of Natural Sciences of Drexel University #2474 100,000.00
American Bird Conservancy #2460 20,000.00
American Friends of BirdLife international #2475 25,000.00
Art Partners Studio #2398 20,000.00
| Barclay Friends #2430 10,000.00
\
Brandywine Health Fdn. #2447 25,000.00
Bryn Mawr Rehab Hospital Fdn. #2457 10,000.00
CARE #2435 50,000.00
ChesPenn Health Services #2418 75,000.00
Chester County Community Fdn. #2402 6,000.00
| Chester County Food Bank | #2454 25,000.00
Chester County Futures #2437 7,000.00
Chester County Library & District Center #2395 10,000.00
| Community Volunteers in Medicine #2453 35,000.00
\
} Cradles to Crayon; #2433 15,000.00
| Delaware Center for Horticulture #2406 5,000.00
Delaware Nature Center #2397 20,000.00
| Delaware Valley Orinthological/Bird Philly #2464 2,500.00
Downingtown Area Senior Center #2470 7,500.00
Exceptional Care for Children . #2429 10,000.00
Sub-Total C/F: . 518,000.00

Pagelof4




7nvnarshaw-Reynollds Foundation
Grant Awards
FY: July 01, 2014 - June 30, 2015

GRANTEE: Check No. GRANT
Sub-Total B/F: 518,000.60
Family Service of Chester County #2419 6,000.00
FCNL Education Fund #2434 10,000.00
Friends Association for Care & Protection of Children #2421 4,000.00
Friends Home in Kennett Square #2427 15,000.00
i Friends of Auburn Heights Preserve #2431 15,000.00
Good Neighbors Inc. #2456 10,000.00
Hawk Mountain Sanctuary Association #2450 30,000.00
| Historic Fair Hill #2428 4,000.00
Kennett After-The-Bell #2448 5,000.00
Kennett Area Senior Center #2451 7,000.00
LaComunidad Hispana | #2439 35,000.00
Lighthouse Youth Center #2424 10,000.00
Meals on Wheels #2472 5,000.00
Morris Arboretum University of Pennsylvania #2477 20,000.00
National Audubon Society #2484 15,000.00
National Audubon/Audubon Pennsylvania #2452 25,000.00
Natural Lands Trust #2389 20,000.00
Natural Lands Trust #2479 45,000.00
Neighborhood Service Center #2471 5,000.00
i Sub-Total C/F: 804,000.00

Page 2 of 4




Grant Awards
. FY: July 01, 2014 - june 30, 2015

GRANTEE:

Sub-Total B/F:

Paoli Hospital Fdn.
People's Light & Theatre Co.

Planned Parenthood of Southeastern PA

-Project Forward Leap

Quaker Hill Historic Preservation Fdn.

Rainforest Trust

RARE

Read Aloud Delaware

Red Clay Valley Association

Safe Harbor of Chester County

St. Matthew's House

St. Paul's Lutheran Church (2 programs)

The Clinic

The Garage Community Youth Center

The Garage Community Youth Center/YoungMoms
The Hickman Friends Senior Community of West Chester
The Schuylkill Center

Tick Tock Early Learning Center

West Chester Area Senior Center

Sub-Total C/F;

Page 30of4

CHECK No.

#2473

#2415

#2401

#2405

#2400

#2476

#2458

#2426

#2399

#2407

#2469

#2416

#2417

#2436

#2449

#2425

#2396

#2420

#2432

GRANT

804,000.00
20,000.00

40,000.00
35,000.00
40,000.00
700.00
25,000.00
25,000.00
7,000.00
35,000.00
30,000.00
30,000.00
3,000.00
35,000.00
15,000.00
1é,000.00
15,000.00
10,000.00
4,000.00

7,000.00

1,192,700.00




GRANTEE:

Whitemarsh Foundation
YMCA of the Brandywine Valley

YWCA Delaware

Svewue WBERANY -u.vuvnu; WA GG LER
Grant Awards
FY: July 01, 2014 - June 30, 2015

Check No.

Sub-Total B/F:
#2478
#2414

#2403

Total:

Page 4 of 4

GRANT
1,192,700.00

20,000.00
45,000.00

35,000.00

1,292,700.00




— e a e eavctas Ay WOOI I L-UUU CUNTINUATION FOR 990-PF, PART IV

C[O WILMINGTON TRUST COMPANY 23-3053828 PAGE 1l OF 1
Part IV | capital Gains and Losses for Tax on Investment Income
« (a) List and describe the kind(s) of property sold, e.g., real estate, (bLHOm?gqa“s‘ged (c? Date acquired| (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co. -Donaton | (Mo.day,yr.) t (mo., day, yr.)
ta HAVERFORD PORTFOLIQO SHORT TERM ATTACHED VARIQUS 06/30/15
b .HAVERFORD PORTFOLIO LONG TERM ATTACHED P VARIQUS |06/30/15
¢ WILMINGTON TRUST PORTFOLIO SHORT TERM ATTACHED P VARIOUS |06/30/15
d WILMINGTON TRUST PORTFOLIO LONG TERM ATTACHED P VARIOUS 106/30/15
¢ WILMINGTON TRUST CAPITAL GAIN DIVIDENDS P VARIQUS 0§Ling§
f
_8
h
]
)
k
|
m
n
0
. Deprecration allowed Cost or
(e) Gross sales price ® e([(’)re:llovs?ab?e) ° (%)Ius ex:enostg c(a)rf z:ﬁals (e()hp)u?sa l(r;)or:'ll(rll?lsss()g)
a 0.
b 2,5947,898. 2,595,122, 352,776.
c 1,277. 1,373. <96.>
d 1,441,219. 1,328,621, 112,598.
e 2,094. 2,094.
f
g
h
1
]
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(i) .M.V, as of 12/31/69 () Adjistod basis (k) Ex oL (0 o) T ot o oy €0 (9
a 0.
b 352,776.
c <96.>
d 112,598.
e 2,094.
f
]
h
|
J
k
|
m
n
0
2 Capital gain net iIncome or (net capital loss) { :; 9.3'3"3 a'g&g{‘ te(r) |n"I;’ %2;'1 :’T&Z 7 2 467,372.
3 Net short-term capttal gam or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
If (Ioss), enter >-0-"in Part |, line 8 3 N/A

423591
05-01-14
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For the Account of:

‘Account Number: §2 00 5799 ¢ 05
Report Date:  July 12, 2015

Realized Gains and Losses

MARSHALL REYNOLDS FOUNDATION

For the 12 Month(s) Ended 06/30/201 5

Acqusiton

Mkt Value
Effactive Investment 07/01/2014 or
Date Asset Name . _ _Shares/Face Cost Basis
FIXED INCOME SECURITIES
U.S. TREASURY BONDS & NOTES
06/19/2015 US TREASURY N/B 315,000.0000 314,557 02 314,691.30
.250% 2/28/16
06/19/2015 US TREASURY NOTE 295,000 0000 297,212 50 320,974.75
5.125% 05/15N16
TOTAL U.S. TREASURY BONDS & NOTES 611,769.62 635,666.05
MORTGAGE-BACKED BONDS
0711512014 FG POOL# JO7161 365 8800 39116 399 10
§00% 3/1/23
08/15/2014 FG POOL# J07161 €54 1700 699.35 713.55
5.00% 3/1/23
09/15/2014 FG POOL# JO7161 370.8700 396 48 404.53
5.00% 3/1/23
10/15/2014 FG POOL# JO7161 3616300 386.61 394 48
6.00% 3/1/23
11/17/12014 FG POOL# JO7161 367 8OO0 393.20 401 19
500% 3/1/23
12/15/2014 FG POOL# JO7161 370 7200 396 32 404 37
5.00% 3/1/23
01/1622015 FG POOL# JO7161 1.624.4000 1,629.68 1.662.77
§ 00% 3/1/23
02/17/2015 FG POOL# JO7161 4,768 8300 5,008.18 6,201 70
5 00% 3/1/23
03/16/2015 FG POOL# J07161 2,194 3500 2,345 90 2,393 53
5 00% 3/1/23
04/15/2015 FG POOL# JO7161 321.9900 344.23 351.22
5 00% 3/1/23
05/15/2015 FG POOL# J07161 328 4900 352.25 359 40
§ 00% 3/1/23
06/15/2015 FG POOL# JO7181 679.8900 726.84 741.60
5 00% 3/1/23
07/25/2014 FNCI POOL #735301 1.437.3900 1.427 06 1.528 75
4.00% 3/1/20
08/25/2014 FNCI POOL #735301 1.274 5400 1.265.38 1,356.55
4 00% 3/1/20
09/25/2014 FNCI POOL #735301 1.084.1200 1,076.33 1.153.03
4.00% 3/1/20
10/27/2014 FNCI POOL #735301 $82.4000 975.34 1,044.84
4 Q0% 3/1/20
1172612014 FNCI POOL #735301 920.2900 913.68 978.78
4.00% 3/1/20
12/28/2014 FNCI POOL. #735301 986.46800 979.37 1,049.18
4.00% 3/1/20
01/26/2015 FNCI POOL #735301 1,568.6300 1.557.35 1,668.33
4.00% 3/1/20
02/25/2015 FNCI POOL #735301 1.680 9100 1,668 83 1.787.76
4.00% 3/1/20
03/25/2015 FNCI POOL #735301 786.7900 781.13 836.80
4.00% 3/1/20
04/27/2015 FNCI POOL #735301 820 6400 814.74 872.80
4.00% 3/1/20
05/26/2015 FNCI POOL #735301 1.075 6100 1.067.88 1,143.98
4.00% 3/1/20
08/25/2015 FNCi POOL #735301 1,039.5700 1,032.10 1.105.64
4.00% 3/1/720
07/25/2014 FNCI POOL # 735315 2.258.9600 2,292.49 2,402.20
4.50% ¥/1/20
087252014 FNCI POOL # 735315 1,985.2200 2,014.89 211110
4.50% 3/1/20
09/25/2014 FNCI POOL # 735316 1,607.7600 1.631.65 1,709.73
4.50% 3/1/20
10/2712014 FNCI POOL # 735315 860.4700 873 24 915 03
4.50% 3/1/20
11/25/2014 FNCI POOL # 735315 1.478.1300 1,500.07 1,571 86
4.50% 3/1/20

Proceeds

315,073 83

307,698 83

622,772.66

365 89
654 17
37087
36183
367 80
37072
1,524.40
4,768 83
2,194 35
32199
32949
67989
1437 38
1,274 54
1,084 12
982 40
920.29
886.46
1.568 83
1,680 91
786 79
820.64
1.075.81
1.039 57
2,268.96
1.985.22
1.607.78
860.47

1.478.13

ofSale |

—— Realized Gain or Lossg

to iInvestment
Cost Bagss

516.81

10,486.33

11,003.14

-26 27
-45 18
-2561
-24,98
-28 40
-25 60
-105.28
-329 35
-151 55
-22 24
-2276
-46 95
1033
918
779
706
8.61
709
1128
1208
566
500
7.73
747
-33 53
-2947
-23.87
1277

-2194

to 07/01/2014

. Market value

382.53

-13.275.92

-12,893.39

-33 21
-59.38
-33.66
-32.83
-33.3¢
-33 65
-138 37
-432 87
-198 18
-29 23
-29 91
6171
-81.36
-81 01
-88 91
-62.44
-58.49
-6270
-9970
-106 84
~50 01
-52 16
-68 37
-66.07
-143.29
-125.88
~101.95
-54 56

-93.73
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For the Account of:  MARSHALL RE YNOLDS FOUNDATION
Account Number: 52 00 5702 9 0
Report Date: July 12, 2015

For the 12 Month(s) Ended 06/30/20] 5

Realized Gains and Losses

Effective
_Date

12/262014
01/26/2015
02/25/2015
03/25/2015
04/27/2015
05/26/2015

06/25/2015

03/30/2015
06/29/2015
05/20/2015
05/01/2015
07/15/2014

05/01/2015

07/25/2014
08/25/2014
09/25/2014
10/27/2014
11/25/2014
12/26/2014
01/26/2015
02/25/2015
03/25/2015
Q4/27/2015
05/26/2015
06/25/2015
07/25/2014
08/25/2014
09/25/2014
10/27/2014
11/25/2014

12/26/2014

AssetName
FNCI POOL # 735315
4 50% 3/1/20

FNCI POOL # 735315
4.50% 3/1/20

FNCI POOL # 735315
4.50% 3/1720

FNCI POOL. # 735315
4 50% 9/1/20

FNCI POOL # 735315
4.50% 3/1/20
FNCIPOOL # 735315
4.50% 3/1/20

FNCI POOL & 735315
4.50% 3/1/20

TOTAL MORTGAGE-BACKED BONDS
CORPORATE BONDS & NOTES

COCA-COLA CO

5.35% 11/16/17

COMCAST CORPORTATION
5 90% 03/15/18

FRANKLIN RESOURCES INC
3 125% 5/20/15
JPMORGAN CHASE & CO
5.25% 05/01/15

AT&TINC

5625% 06/15/16

UNITED TECHNOLOGIES CORP
4 875% 5/1/15

TOTAL CORPORATE BONDS & NOTES
CORP. MORTGAGE-BACKED BONDS

FNCI POOL 681289
5 50% 01/01/18
FNCI POOL 681289
5.50% 01/01/18
FNCI POOL 681289
5.50% 01/01/18
FNCI POOL 681289
5.50% 01/01/18
FNCI POOL 681289
5.50% 01/01/18
FNC! POOL 681289
5.50% 01/01/18
FNC} POOL 681289
5.50% 01/01/18
FNCI POOL 681289
5.60% 01/01/18
FNCI POOL 681289
5.60% 01/01/18
FNCI POOL 881289
5.50% 01/01/18
FNCI POOL 681289
5.50% 01/01/18
FNCI POOL 681289
5.50% 01/01/18
FNCIPOOL 751218
4.50% 01/01/18
FNCI POOL 751218
4.50% 01/01/19
#NCI POOL 751218
4.50% 01/01/19
FNCI POOL 751218
4.50% 01/01/19
FNCI POOL 751218
4.50% 01/01/19
FNCI POOL 751218
4.50% 01/01/19

_ SharesiFace

898 2600
1.212 7000
931 2400
1,287 9500
1,184 0700
831.7300

932 4500

100,000 0000
150,000.0000
150,000 0000
100,000.0000
150,000 0000

100,000.0000

1,036.2400
1.018.3200
1,023.3000
1.028.3000
1,033.3600
1,061,3900
1.043.6000
1,049.0700
1,109 6200
1,059.2800
1,728 2800
1,020.6700

869 5000

851 2300

867 1700

863 5900
1.378.7800

1,782 5600

Investment
Cost Basis

911 59
1,230.70
945 06
1,307 07
1,201 65
844 08

946.29

42,417.97

101,574 00
153,948 00
161,470.00

95,604.00
150,000 00

101,084 00

763,690.00

1.028.47
1,010.68
1.015.63
1,020.59
1,025.61
1,053.43
103577
1,041.20
1,101.20
1,051.34
1.715.32
1.013.09

829 56

81213

827.33

823.92
131544

1,700.67

Mkt Value
07/01/2014 or
Acquistion
955 22

1,288 60

980 29

1,369 62
1,259 15
884.47

991 58

44,402.68

113.608.00
163,300 50
153,568 50
103,874.00
162,890 00

103,826.00

802,068.00

1,100 74
1,081.70
1,086.99
1,092 30
1,007.68
1,127 45
1,108 56
1,114.36
1,178.58
1,125.24
1,835.85
1.084,20

92347

904 07

92100

917 19
1,454 36

1,893.20

Proceeds

.ofSae

898 26
121270
931.24
1,287.95
1,184.07
831.73

932.45

41,436.34

111,263.00
155,835 00
150,000 00
100,000 00
1€4,213.60

100,000 0O

781,311.60

1.036.24
1,018.32
1.023.30
1.028.30
1,033.36
1.061.39
1,043.60
1.049.07
1,100 52
1,069 28
1,728.28
1,020 67

869 50

85123

867 17

863 59
1.378.78

1.782.56

— Realized Gam or Loss —.

to investment to 07/01/2014
. CostBasss  Market Value
-1333 -56 96
-18 00 -76.90
-13 82 -59 08
-19 12 -8167
-17 58 7508
-12 35 5274
-13.84 -59 13
-981.63 -2,966.34
9,689.00 -2.346.00
1,887 00 ~7.485 50
-1,470.00 -3,568.50
4,396 00 -3,874 00
14,213 60 323 60
-1,094.00 -3,826 00
27,621.60 -20,756.40
.77 -64.50

7 64 -63 38

7.67 -63 69

7.71 -64 00

775 -84 32

7 96 -66 06

783 -64 95

7.87 -65.20

8 32 -69.06

7.94 -65.93
1296 -107 57
766 -8353
3984 -5397
39.10 -52 84
3984 -53 83
3967 -5360

63.34 -85.58

81.89 -11064
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For the Account oft  RIARSHALL REYNOLDS FOUNBATION

Account Number:  §2 00 5709 6 (.7
Report Dete: July 12, 2015

For the 12 Month(s) Ended 06/30/20; 5

Realized Gains and Losses

Mkt Value
Effective Investment 07/01/2014 or Proceeds
pate Asset Name Shares/Face Cost Basis Acquisition of Sale
01/26/2015 FNCI POOL 751218 1,240.2700 1,183.30 1,317.25 1.240.27
4.50% 0170119
02/25/2015 FNCI POOL 751218 1,448.6100 1.382.06 1,538 53 1,448 61
4.50% 01/01/19
03/25/2015 FNCI POOL 751218 842 8700 804 15 895 19 842 87
4.50% 01/01/19
04/27/2015 FNCIPOOL 751218 856 4500 817 11 909 61 856 45
4.50% 01/0119
05/26/2015 FNCI POOL 751218 1,443 0200 1,376 73 163259 1,443 02
4.50% 01/01/18
06/25/2015 FNCI POOL 751218 860 2600 82074 913 66 860 26
4.50% 01/01/18
07/25/2014 FNCL POOL 881729 123 8100 12544 139 60 123 81
8.50% 03/01/36
08/25/2014 FNCL POOL 881729 114.5000 116 00 129 10 114.50
6 50% 03/01/36
09/25/2014 FNCL POOL 881729 2,174 5500 2,203 09 2,451 89 2,174 55
6.50% 03/01/36
10/27/2014 FNCL POOL 881729 112 0900 11356 126 39 11209
6.50% 03/01/38
11/25/2014 FNCL POOL 881729 112 7700 11425 127 15 1277
6.50% 03/01/36
1212612014 FNCL POOL 881728 2,506 0100 2,538 90 2,825.63 2,508 01
6.50% 03/01/38
01/26/2015 FNCL POOL 881729 109.8900 11133 123.91 109 89
6.50% 03/01/36
02/25/2018 FNCL POOL. 881729 118.8600 12052 134.13 118 96
6.50% 03/01/36
03/25/2015 FNCL POOL 881729 2,272 5900 2,302 42 2,562 44 2,272.59
6.50% 03/01/36
04/27/2015 FNCL POOL 881729 2,144 5000 2,172.65 2,418.01 2.144.50
6.50% 03/01/36 .
05/26/2015 FNCL POOL 881729 2,524 3400 2,557 47 2,846.29 2,524.34
6.50% 03/01/36
06/25/2015 FNCL POOL 881729 87 8700 89.02 99.08 87 87
6.50% 03/01/36
TOTAL CORP. MORTGAGE-BACKED BONDS 38,370.04 42,147.35 38,917.62
TOTAL FIXED INCOME SECURITIES 1,446,247.53 1,524,284.08 1,484,438.12
MUTUAL FUNDS! ETF
EQUITY ETF
04/15/2015 ISHARES MSCI CANADA INDEX FU §,235 0000 139.503.68 168,619 35 147,382 85
ND
03/16/2015 VANGUARD REIT ETF 3,425.0000 135,056 94 256,327 00 277.203.46
TOTAL'EQUITY ETF 274,660.62 424,946.36 424,686.41
TOTAL MUTUAL FUNDS! ETF 274,660.62 424,946.35 424,586.41
EQUITIES
CONSUMER DISCRETION
10/16/2014 CDK GLOBAL, INC 0.3328 8 00 8.76 875
03/16/2015 CDK GLOBAL, INC 510.0000 8,180 20 13,418.68 23,660.45
04/10/2015 MATTEL INC 2,148 0000 73,819 44 83,707.56 §0,756.30
COM
11/05/2014 MCDONALDS CORP 2,083.0000 147,810.34 209,841.42 193,510 41
COM
_.TOTAL CONSUMER DISCRETION 230,625.98 306,876.42 267,935.91
HEALTHCARE
11/24/2014 HAYLARD HEALTH, INC 0.2800 8.19 8.81 9.62
03/16/2015 HAYLARD HEALTH, INC 104.0000 2,258.63 3,664.38 4,914 80

— Reahzed Gain or Loss ~—

to Investment to 07/01/2014
.__CostBasis  Market Value
56 97 -76 98
66 55 -89 92
3872 -52 32
3934 -53 16
66 29 -89 57
3952 -63 40
-1.63 -1579
-150 -14 60
-28.54 <277 34
-147 -14 30
-148 -14.38
-3288 -319 62
-144 -14.02
-1.66 =15 17
-29.83 -289.85
-28 18 -273 51
3313 -321 95
-115 -11 21
547.48 -3,229.83
38,190.59 -39,846.96
7.879 27 -21.236 40
142,146 52 20,876 46
150,025.79 -359.94
160,025.79 -369.94
275 001
14,470 25 10,241 77
-23,063.14 -32,851.26
45,9800 07 -16,331 01
37,309.93 -39,040.51
143 081
2,656 27 1,250 52

PRI TR

-y

S At




.

For the Account of: MARSHALL REVNGLDS FOUNBATION

Account Number:
Report Date:  July 12, 2015

52005709007

For the 12 Month(s) Ended 06/30/201 5

Realized Gains and Losses

of Sale

Mkt Vale
Effective nvestment 07/0112014 or Proceeds
Date Asset Name Shares/Face _  Cost Basis Acquisibon
01/29/2015 MEDTRONIC INC 1.200.0000 87,37128 87,371.28 90,138.00
com
TOTAL HEALTHCARE 89,638.10 91,044.47 95,062.52
INFORMATION TECHNOLOGY
0711612014 APPLE INC 894 0000 72,613.34 83,078 42 84,925 41
com
09/15/2014 APPLE INC 700 0000 45,375.54 65,051 00 68,682.55
CoM
09/15/2014 INTEL CORP 2,165 0000 44,348.73 66,898.50 75,600.34
com
11/05/2014 INTL BUSINESS MACHINES §73 0000 88,936 73 103,867 71 93,965.05
02/06/2015 QUALCOMM INC 736.0000 45,581 35 58,291 20 48,406 08
COom
TOTAL INFORMATION TECHNOLOGY 296,866.69 377,187.83 371,679.43
FOREIGN EQUITIES
04/10/2015 CANADIAN IMPERIAL BANK 896.0000 68,994 86 81,518 08 66,136.03
03/16/2015 TOTAL FINAELF S A 2,021 0000 106,736.15 145.916 20 $6,873.03
SPONSORED ADR
10/03/2014 COVIDIEN PLC 1,613.0000 80,462 29 145,460 34 141,286 64
TOTAL FOREIGN EQUITIES 257,193.30 372,894.62 304,296.70
TOTAL EQUITIES 874,314.07 1,148,103.34 1,038,873.56
GRAND TOTALS 2,695,122.22 3,097,333.77 2,947,898.08

— Realzed Gaun or Loss —

to Investment o 07/01/2014
_CostBasis Market Value
276672 2,766 712
5,424.42 4,018.05
12,312 07 1.845 99
23,307 01 3,631 55
31,250.61 8,701.84
5,028 32 -9,902.65
2,824 73 -9,885 12
74,722.74 -5,608.40
-3,858 83 -15,382.05
-9,863 12 49,043 17
60,824 35 4,173 70
47,102.40 -68,698.92
164,659.49 -109,229.78
352,776.87 -149,435.68

Page 4




ACCT K494 055971-000
FROM 07/01/2014
TO 06/30/2015

.

WILMINGTON TRUST COMPANY
STATEMENT OF CAPITAL GAINS AND LOSSES
INV AGT/MARSHALL REYNOLDS FOUNDATION

TRUST YEAR ENDING 06/30/2015

S - STATE

PAGE 47

RUN 09/29/2015
07.26:06 AM

I - INHERITED

E - EXEMPT FROM STATE U - ACQ COST UNKNOWN

GAIN/LOSS MARKET DISCOUNT TERM NC 8949
301.68 0.00 LT F
-1809.31 0 00 LT F
977.30 0.00 LT Y F
-2564.61 0.00 LT F
-42154.19 0.00 LT Y F
-1826.10 0.00 LT Y F
-209.33 0.00 LT Y F
-879.79 0.00 LT Y F
-242.59 0.00 LT F
-95.96 0.00 ST c
5.23 0.00 LT Y F
1227.50 0.00 LT Y F
9980.24 0.00 LT F
2907.71 0.00 LT Y F
41271.43 0.00 LT F
105576.73 0.00 LT Y F
35.30 0.00 LT Y F

LT WASH SALE

1250 GAIN

* - 1250 GAIN DETAILED ON TRANS PAGES, NOT ABOVE

TAX PREPARER* 163
TRUST ADMINISTRATOR: 696 LEGEND F - FEDERAL
INVESTMENT OFFICER: 1187
. PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS
61804.0090 RIDGEWORTH SEIX FLTNG RT HI INC FD I - 76628T678 - MINOR = 66
SOLD 09/16/2014 555000.01
ACQ 10055.8660 11/07/2012 90301.68 90000 00
45232.8160 02/12/2013 406190.69 408000.00
6515.3270  03/27/2012 58507.64 57530.34
4000.0000 ISHARES MSCI EAFE SMALL-CAP ETF - 464288273 - MINOR = 95
SOLD 10/03/2014 189581.80
ACQ 4000.0000 09/17/2013 189581.80 192146.41
15309.7290 PIMCO COMMODITY REAL RTN STRGY CL I - 722005667 - MINOR = 66
SOLD 10/03/2014 79457.49
ACQ 13821.0450 11/09/2009 71731.22 113885.41
636.2720 12/09/2009 3302 25 5128 35
87.2230 12/07/2011 452.69 662,02
366.5780 12/07/2011 1902.54 2782.33
152.5720 12/12/2012 791.85 1034.44
246.0390  12/11/2013 1276.94 1372.90
.3333 CDK GLOBAL HOLDINGS LLC - 12508E101 - MINOR = 43
SOLD 10/07/2014 9.60
ACQ .3333 05/30/2004 9.60 4.37
250000.0000 MERCK & CO INC 4.750% 3/01/15 - 589331AK3 - MINOR = 30
SOLD 03/01/2015 250000.00
ACQ 250000.0000 08/12/2008 250000.00 248772 50
650.0000 ISHARES COHEN & STEERS REIT ETF - 464287564 - MINOR = 63
SOLD 05/04/2015 62393.71
ACQ 650.0000 08/01/2013 62393.71 52413.47
2900 0000 ISHARES RUSSELL 1000 VALUE ETF - 464287598 - MINOR = 63
SOLD 05/04/2015 305952.49
ACQ 77.0000 03/21/2011 8123.57 5215.86
1200.0000 11/07/2012 126601.03 85329.60
1623.0000  03/31/2009 171227.89 65651 16
1922 GOOGLE INC CLASS C - 38259P706 - MINOR = 43
SOLD 05/06/2015 100.52
ACQ .1922 10/29/2007 100.52 65.22
TOTALS 1442495.62 1329994.38
SUMMARY OF CAPITAL GAINS/LOSSES
FEDERAL SHORT TERM  LONG TERM 28% LONG TERM ST WASH
NONCOVERED FROM ABOVE 0 ¢0 0.00 65660.36
COVERED FROM ABOVE -95 96 0.00 46936.84
COMMON TRUST FUND 0 00 0.00 0 00
CAPITAL GAIN DIV/DIST 0.00 0.00 2094 29
-95.96 0.00 114691.49
STATE
NONCOVERED FROM ABQVE 0.00 0.00 65660.36
COVERED FROM ABQOVE -95.96 0.00 46936.84
COMMON TRUST .FUND 0.00 0.00 0.00
CAPITAL GAIN DIV/DIST 0.00 0.00 2094.29
-95 96 0.00 114691.49
CAPITAL LOSS CARRYOVER
FEDERAL 0 00 0 00
PENNSYLVANIA N/A N/A
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Supporting Detail for 990PF Part Il Page Two Balance Sheet

Account: 055971-000 INV AGT/MARSHALL REYNOLDS FOUNDATION

As of Date 06/30/2015

Description
AMAZON COM INC
AMERICAN EXPRESS CO
AMGEN INC COM
APPLE INC
AT&T INC
AUTOMATIC DATA PROCESSING INC
BOEING CO COM
BRISTOL-MYERS SQUIBB CO
CATERPILLAR INC
CDK GLOBAL HOLDINGS LLC
CHEVRON CORP
CHUBB CORPORATION
CISCO SYSTEMS INC
COCA COLA CO COM
COMCAST CORP-SPECIAL CL A
CONOCOPHILLIPS

CONSOLIDATED EDISON
DTD 09/25/2006 5 500% 09/15/2016
NON CALLABLE

COSTCO WHOLESALE CORP COM
DISCOVER FINANCIAL SERVICES

DOVER CORP COMMON

DOW CHEMICAL CO

DUKE ENERGY HOLDING CORP

E | DUPONT DE NEMOURS & CO COMMON

ELI LILLY & COMPANY
DTD 03/14/07 5200% 03/15/17
CALLABLE

EMC CORP MASS COM

EXXON MOBIL CORP
GENERAL ELEC CAP CORP
MEDIUM TERM NOTE

DTD 10/20/2008 5 375% 10/20/2016
NON CALLABLE

GENERAL ELECTRIC COMPANY
GOOGLE INC

CLASS A

GOOGLE INC CLASS C

HARBOR INTERNATIONAL FUND
CLASS INSTITUTIONAL

HOME DEPOT INC COM
HONEYWELL INTL INC COM

INTERNATIONAL BUSINESS MACHINES CORP

INTEL CORP COM

ISHARES COHEN & STEERS REIT ETF
ISHARES MSCI EAFE SMALL-CAP ETF
ISHARES RUSSELL 1000 GROWTH ETF
ISHARES RUSSELL 1000 VALUE ETF
ISHARES RUSSELL 2000 GROWTH ETF
ISHARES RUSSELL 2000 VALUE ETF
ISHARES RUSSELL MID-CAP ETF

THE J M SMUCKER COMPANY
JOHNSON & JOHNSON

JPMORGAN CHASE & CO

KNOWLES CORPORATION

LILLY ELI & COMPANY COMMON
MCDONALD'S CORPORATION

MERCK & COMPANY INC

METLIFE INCORPORATED

CUSIP
23135106
25816109
31162100
37833100
00206R 102
53015103
97023106
110122108
148123101
12508E101
166764100
171232101
17275R102
191216100
20030N200
20825C104

208111ENS
22160K105
254709108
260003108
260543103
26441C204
263534109

532457BB3
268648102
30231G102

36962GY40
369604103

38259P508
38259P706

411511306
437076102
438516106
459200101

458140100
464287564
464288273
464287614
464287598
464287648
464287630
464287499
832696405
478160104
46625H100
49926D109
532457108
580135101

58933Y105
59156R108

Quantity
300 0000
500 0000
480 0000
1,750 0000
1,400 0000
1,000 0000
250 0000
1,500 0000
300 0000
333 0000
S00 0000
400 0000
2,000 0000
2,000 0000
1,500 0000
700 0000

200,000 0000
400 0000
1,630 0000
500 0000

500 0000

500 0000
500.0000

200,000 0000
2,000 0000
1,500 0000

250,000 0000
2,180 0000

70 0000
70 0000

11,020 5440
1,000.0000
400 0000
390 0000
2,000 0000
3,076 0000
4,150.0000
6,500 0000
3,000 0000
3,482 0000
2,957 0000
8,000 0000
479 0000
1,000 0000
1,400 0000
250 0000
1,000.0000
400 0000
1,500.0000
1,000 0000

Market

Value
130,227 00
38,860 00
73,689 60
219,493 75
49,728 00
80,230 00
34,680 00
99,810 00
25,446 00
17,975 34
86,823 00
38,056 00
54,920 00
78,460 00
89,910 00
42,987 00

210,706 00
54,024 00
93,920 60
35,090 00
25,585 00
35,310 00
31,975 00

213,972 00
52,780 00
124,800 00

263,600 00
57,922 60

37,802 80
36,43570

767,029 86
111,130 00
40,788 00
63,437 40
60,830 00
275,640 36
211,733 00
643,565 00
308,450 00
538,247 56
301,495 72
1,362,480 00
51,928 39
97,460 00
94,864 00
4,525 00
83,490 00
38,028 00
85,395 00
56,990 00

Price
434 090000
77 720000
153 520000
125 425000
35 520000
80 230000
138 720000
66 540000
84 820000
53 980000
96 470000
95 140000
27 460000
39 230000
59 940000
61 410000

1 053530
135 060000
57 620000
70 180000
51 170000
70 620000
63 850000

1 0698860
26 390000
83 200000

1054400
26 570000

540 040000
520 510000

69 600000
111 130000
101 870000
162 660000

30 415000

89 610000

51 020000

99 010000
103 150000
154 580000
101 960000
170 310000
108 410000

97 460000

67 760000

18 100000

83 490000

95 070000

56 930000

55 990000

Federai
Tax Cost

21,921 09
18,586 62
31,908 00
46,373 00
58,320 74
29,985 73
24,128 75
50,462 25
32,283 69

4,255 27
81,122 48
16,442 60
67,843 75
46,580 00
30,914 50
43,188 56

202,148 00
20,344 32
31,629 33
15,735 15
17,856 20
29,081 23
22,010 00

202,018 00
27,720 00
23,439 17

250,045 00
81,219 84

23,755 76
23,752 77

680,000 00
49,046 24
11,124 52
33,746 70
82,875 00

152,163 32

205,903 44

315,533 53

121,351 50

395,241 78

233,130 71

1,147,913 80
16,941 88
38,123 75
43,398 60

3,193 35
59,996 00
25,276 98
26,356 84
37,002 50
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Supporting Detail for 890PF Part Il Page Two Balance Sheet
Account: 056971-000 INV AGT/MARSHALL REYNOLDS FOUNDATION
As of Date 06/30/2015

Market Federal
Description CUSIP Quantity Value Price Tax Cost
MICROSOFT CORP 594918104 1,000 0000 44,150 00 44 150000 47,298 87
MONSANTO COMPANY 61166W101 260 0000 27,713 40 106 590000 24,969 10
NORFOLK SOUTHERN CORP 655844108 500 0000 43,680 00 87 360000 10,380 00
NOVARTIS AG SPONSORED ADR 66987V109 300 0000 29,502 00 98 340000 10,548 00
ORACLE CORPORATION COM 68389X105 1,100 0000 44,330 00 40 300000 23,929 51
PEPSICO INC COM 713448108 1,000 0000 93,340 00 93 340000 35,281 25
PFIZER INC 717081103 2,500 0000 83,825 00 33 530000 64,439 84
PFIZER INC
DTD 02/19/2003 4 650% 03/01/2018
NON CALLABLE 717081AQ6 250,000 0000 272,617 50 1090470 243,417 50
PHILLIPS 66 718546104 200 0000 16,112 00 80 560000 8,152 16
PNC FINANCIAL SERVICES GROUP INC 693475105 500 0000 47,825 00 95 650000 28,016 20
PROCTER & GAMBLE CO COM 742718109 921 0000 72,059 04 78 240000 46,446 25
QUALCOMM INC COM 747525103 1,000 0000 62,630 00 62 630000 51,791 13
RIDGEWORTH SEIX FLOATING RATE HIGH
INCOME FUND | 76628T678 27,459 7580 242,469 66 8 830000 242,469 66
ROYAL DUTCH SHELL PLC
AMERICAN DEPOSITORY RECEIPTS
CLASS A 780259206 290 0000 16,532 90 57 010000 5,455 62
SCHLUMBERGER LTD 806857108 300 0000 25,857 00 86 190000 30,123 78
SOUTHERN CO COM 842587107 800 0000 33,520 00 41 800000 26,090 00
STARBUCKS CORP COM 855244109 800 0000 42,892 00 53 615000 22,508 96
SYSCO CORP COMMON 871829107 1,120 0000 40,432 00 36 100000 14,481 25
TARGET CORP COM 87612E106 750 0000 61,222 50 81 630000 25,157 50
THE TRAVELERS COMPANIES INC 89417E109 520 0000 50,263 20 96 660000 16,250 00
U S BANCORP DEL COM NEW 902973304 1,700 0000 73,780 00 43 400000 35718 66
UNION PACIFIC CORP COM 907818108 800 0000 76,296 00 95 370000 10,868 75
UNITED TECHNOLOGIES CORP COM 913017109 580 0000 6544870 110 930000 13,263 20
VANGUARD FTSE DEVELOPED MARKET ETF 921943858 34,625 0000 1,372,881 25 39 650000 1,268,654 93
VANGUARD FTSE EMERGING MARKETS ETF 922042858 12,800 0000 523,264 00 40 880000 529,026 70
VANGUARD INFLATION PROTECTED
SECURITIES FUND
CLASS ADMIRAL 922031737 12,861 1500 332,589 34 25 860000 323,667 18
VANGUARD SHORT-TERM INVESTMENT-
GRADE
CLASS ADMIRAL 922031836 174,890 2520 1,864,330 09 10 660000 1,880,839 39
VERIZON COMMUNICATIONS COM 92343V104 1,000 0000 46,610 00 46 610000 37,252 40
WELLS FARGO & CO 949746101 2,000 0000 112,480 00 56 240000 74,164 80
WILMINGTON PRIME MONEY MARKET FUND
CLASS SELECT 97181C308 370,134 0700 370,134 07 1 000000 370,134 07
TOTAL Principal Portfolio - usD 1,630,888.7740 13,821,513.33 10,774,195.90
WILMINGTON PRIME MONEY MARKET FUND
CLASS SELECT 97181C308 324,305 6100 324,305 61 1 000000 324,305 61
TOTAL Income Portfolio - usD 324,305.6100 324,305.61 324,305.61
TOTAL 055971-000 $14,145,819 $11,098,502
TOTAL 52 00 5709 0 OJ HAVERFORD ONLY, see attached $14,350,552 $11,608,561
M and T bank checking account $20,417 $20,417
Shangri La Water Rights ) $1,000 $1,000
TOTAL all portfolios, all accounts, all assets June 30 2015 ’ $22,728,481
$28,517,790
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