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Fam 990-PF

Department of the Treasury
Internal Revenue Service

ON EXTENSION TO 5/16/2016
Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions i1s at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open 1o Public Inspeclion

For calendar year 2014 or tax year beginning JUL 1, 2014 , and ending JUN 30, 2015
Name of foundation A Employer identification number
THE LENFEST FOUNDATION, INC. 23-3031350
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite |B Telephone number
TWO LOGAN SQ., 100 N. 18TH ST 800 215-239-9003
City or town, state or province, country, and ZIP or foreign postal code C it exemption apphcation 1s pending, check here >|:|
PHILADELPHIA, PA 19103
G Check all that apply: |:| Initial return D Inthal return of a former public charity D 1 Foreign organizations, check here Pl:l
Final return D Amended return
[T Address change [_] Name change 2 Foregn organizations meeting the 85% test, o ™
H_Check type of organization: [ X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
l:] Section 4947(a)(1) nonexempt chanitable trust D Other taxable private foundation under sechion 507(b)(1)(A), check here >|:|
| Fair market value of all assets at end of year |J Accounting method: [_J Cash [ X Accrual F If the foundation is 1n a 60-month termination
(from Part ll, col (c), ine 16) L1 other (specify) under section 507(b)(1}(B), check here P>
>3 98,855, 903 .|(Partl, column (d) must be on cash basis)
Part | | Analysis of Revenue and Expenses . (d) Disbursements
T I B e L - e I e
1 Contributions, gifts, grants, etc., received N/A
2 Check p [Zl il the foundabon 1s not required to attach Sch B
3 G votmenias o temporary
4 Dividends and interest from securities 1,650,468.] 1,650,210. STATEMENT 1
Ba Gross rents )
b Net rental income or {loss) - -
o 6a Net gain or (loss) from sale of assets not on kine 10 7 1 O 3 5 y) 5 5 7 .
2| b 7,067,269, =
3 7 Capital gatn net income (from Part IV, line 2) 7 7 0 3 5 7 5 5 7 . HECEUVE I:))
e 8 Net short-term capital gain 4> 9
9 Income modifications 2 MAY 1.6 2016 le]
102 anasiowances o Q
b Less Cost of goods sold A e T A
¢ Gross profit or (loss) YOUCN, Y
11 Other income <45,238.> <49,743.> STATEMENT 2
12 Total Add lines 1through 11 8,640,787. 8,636,024.
13 Compensation of officers, directors, trustees, etc 1 4 8 7 9 7 4 . 7 P 4 4 8 - 1 4 1 r 5 2 6 -
14  Other employee salaries and wages 213,599. 38,448. 175,151.
|15 Pension plans, employee benefits 35,389. 6,370. 29,019.
@!16a Legal fees STMT 3 1,950. 351. 1,599.
§ b Accounting fees STMT 4 52,379. 9,428. 33,111.
21 ¢ Other professional fees STMT 5 751,382. 394,111. 357,271.
L1117 Interest
®|18 Taxes STMT 6 6,243. 4,077. 18,573.
-‘g 19 Depreciation and depletion 5,721. 0.
'520 Occupancy 72,110. 12,980. 59,130.
< (21 Travel, conferences, and meetings 103,841. 0. 103,841.
E 22 Printing and publications 1,597. 287. 1,310.
©|23 Other expenses STMT 7 57,448. 10,340. 47.,108.
‘é 24 Total operating and administrative
g expenses. Add lines 13 through 23 1,450,633. 483,840. 967,639.
O|25 Contributions, gifis, grants pard 3,660,472, 6,132,130.
26 Total expenses and disbursements
Add lines 24 and 25 5,111,105. 483,840. 7,099,769.
27 Subtract ine 26 from hine 12:
d Excess of revenue over expenses and disbursements 3 1 5 2 9 7 6 8 2 .
b Netinvestment income (f negative, enter -0-) 8,152,184.
¢ Adjusted net income ¢t negatve. enter -0-) N/A
4239% LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2014)
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Form 990-PF (2014)

THE LENFEST FOUNDATION,

INC.

23-3031350

Page 2

Attached schedules and amounts in the descnpbion
Part Il Balance Sheets column should be fos end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

8
9

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewable P>

673,025.

445,552.

445,552.

7,150,583.

4,606,582.

4,606,582.

Less: allowance for doubtful accounts »

Pledges receivable b

Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and toans receivable >

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligattons STMT 10

H

12
13
14

b Investments - corporate stock
¢ Investments - corporate bonds

STMT 11
STMT 12

Investments - land, buildings, and equipment basis | 4

67,466 ,900.

61,251,739.

61,251,739.

451,316.

281,375.

281,375.

7,573,782.

7,491,172,

Less accumulated depreciation | 4

7,491,172,

STMT 13
STMT 14
294,332.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

1,756,581.

1,891,555.

1,891,555.

22,071,076.

22,810,874.

22,810,874.

Less accumuated deprecaton STMT 159 276 . 101.

19,060.

18,231.

18,231.

Other assets (describe P STATEMENT 16)

17,712,

58,823.

58,823.

Total assets (to be completed by all fiers - see the
instructions. Also, see page 1, item 1)

107,180,035,

98,855,903.

98,855,903.

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualfied persons
Mortgages and other notes payable

Other liabihties (describe p» STATEMENT 17)

11,000.

23,000.

12,672,634.

10,200,976.

423,017.

163,900.

Total habdlities (add hnes 17 through 22)

13,106,651.

10,387,876.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

> [X]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Captal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» []

Total habilities and net assets/fund balances

94,073,384.

88,468,027.

94,073,384.

88,468,027,

107,180,035.

98,855,903.

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 94,073,384.
2 Enter amount from Part I, line 27a 2 3,529,682.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addhnes 1,2,and 3 4 97,603,066.
5 Decreases not included in ing 2 (itemize) P SEE STATEMENT 9 5 9,135,039.
6 _Total net assels or fund balances at end of year (kne 4 minus line 5) - Part Il, column (b), line 30 6 88,468,027.

423511

11-24-14

Form 990-PF (2014)



Form 990-PF (2014) THE LENFEST FOUNDATION, INC. 23-3031350 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)

a

b

c

d

e 7,067,269. 31,712. 7,035,557,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains {Col. (h) gain minus
. £ i col. col. (k), but not less than -0-) or
—— () b e O ) Csse o ot ()

a

b

¢

d

e 7,035,557,

If gan, also enter in Part |, ine 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 7,035,557.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (¢).
If (loss), enter -0- 1n Part |, line 8 3 N/A

| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) )
Calendar yc?aars(eo??;?ge%?al;gglnmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. ng‘é{‘v’,‘a‘g%”b;a‘c'&_ ()
2013 9,993,764. 103,957,760. .096133
2012 8,368,242, 102,998,497. .081246
2011 8,584,100. 90,200,092. .095167
2010 15,085,968. 24,274,385. .621477
2009 11,062,313, 30,397,548. .363921
2 Total of Iine 1, column (d) 2 1.257944
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .251589
4 Enter the net value of nonchantable-use assets for 2014 from Part X, line 5 4 100,708,846.
5 Multiply line 4 by hine 3 5 25,337,238.
6 Enter 1% of net nvestment ncome (1% of Part I, ine 27b) 6 81,522.
7 Addlnes 5and 6 7 25,418,760.
8 Enter qualifying distributions from Part XI1, line 4 8 7,099,769.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14 Form 990-PF (2014)




Form 990-PF (2014) THE LENFEST FOUNDATION, INC. 23-3031350

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> E] and enter "N/A" on hne 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1

163,044.

of Part I, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part I, ltne 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

3 Addhnes 1and?2

163,044.

4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

[ 00 F S /LR [\ )

5 Tax based on investmentincome Subtract ine 4 from line 3. If zero or less, enter -0-

163,044.

6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 205,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 120,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7

325,000.

8 Enter any penalty for underpayment of estimated tax. Check here [Xl If Form 2220 is attached 8

704.

9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9

161,252.

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
Enter the amount of hne 10 to be: Credited to 2015 estimated tax P> 161,252, 1

0.

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any politrcal campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distrnibuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. B> $ 0 . (2) Onfoundation managers. > $ 0.

e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers P $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descniption of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing nstrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If"Yes," has it filed a tax return on Form 990-T for this year?

5 Was there a iqundation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language 1n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain i the governing instrument?

7 Did the foundation have at least $5,000 n assets at any time during the year? /f "Yes," complete Part Il, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

Yes| No

1a

X

1b

X

1c

4a

4b

P4 (P4 (>

PA

b If the answer 15 "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()}(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginming in 2014 (see instructions for Part XIV)? If "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? it ~ves " attach a schedule histing ther names and addresses

8b

9

X

10

X

423531
11-24-14

Form 990-PF (2014)
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Form 990-PF (2014) THE LENFEST FOUNDATION, INC. 23-3031350 Page 5
| Part VII-A | Statements Regarding Activities (continued)

11 Atany time durning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If “Yes," attach statement (see instructions) SEE STATEMENT 18 12 | X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address p LENFESTFOUNDATION.ORG

14 The books are n care of > FOUNDATION MANAGEMENT Telephone no.»610-940-0910
Locatedat > 300 BARR HARBOR DR STE 460, WEST CONSHOHOCKEN, PA 1ziP+4 p19428

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here » |:]
and enter the amount of tax-exempt nterest recewved or accrued during the year »| 15 | N/A

16 Atany time duning calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securihies, or other financial account 1n a foreign country? 16 X

See the instructions for exceptions and fing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the

foreign country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly): ‘
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes I_Y_l No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? D Yes El No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? IK] Yes CI No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahified person? DZ] Yes El No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I:] Yes [KI No

(6) Agree to pay money or property to a government official? (Exception. Check "No" B -
If the foundation agreed to make a grant to or to employ the official for a period after
termmation of government service, if termmating within 90 days.) |:| Yes @ No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fail to quakhfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1¢ X
2 Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(})(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) begtnning
before 20147 [T ves (X o
Ii "Yes,” list the years p» , , ,
b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach

statement - see nstructions.) N/A 2b
¢ If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) )
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? E] Yes [X‘ No

b If "Yes," did 1t have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment i a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 2014? 4b X

Form 990-PF (2014)

423541
11-24-14




*Form 9902PF (2014) THE LENFEST FOUNDATION, INC. 23-3031350 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes m No
(2) Influence the autcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? I:] Yes IXI No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes |:] No
(4) Provide a grant to an organization other than a charitable, etc , organization described i section
4945(d)(4)(A)? (see Instructions) [ ves (X No
(5) Prowvide for any purpose other than religious, charitable, scientific, hiterary, or educational purposes, or for
the preventton of cruelty to children or animals? |___| Yes [K] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see Instructions)? 5b X
Organizations 1elying on a current notice regarding disaster assistance check here > D
¢ M the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/Aa [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums on
a personal benefit contract? |:] Yes IXI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundatton a party to a prohibited tax shelter transaction? l:] Yes IX] No
b tf“Yes," did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b
Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address SN e T Rl B o T
to position enter -0-) compensation allowances
SEE STATEMENT 19 148,974. 4,160. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
d) Contnbutions to
(a) Name and address of each employee patd more than $50,000 (b)hTonL}?é ?)%? a\éeerlfge {c) Compensation °('“° ggg%“;gf,‘;},ﬂiaﬂs aﬁ‘é%ﬁﬁ ,e&?]%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | - | 0

423551
11-24-14

Form 990-PF (2014)




Form 990-PF (2014) THE LENFEST FOUNDATION, INC. 23-3031350 Page 7

Part Vill_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

R & R EDUCATIONAL CONSULTANTS COLLEGE SCHOLARSHIP

541 WEST 113TH STREET, NEW YORK, NY 10025 ADMINISTRATION

260,000.

Total number of others receiving over $50,000 for professtonal services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

SEE STATEMENT 20

2

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

423581
11-24-14

Form 990-PF (2014)
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Form 990-PF (2014) THE LENFEST FOUNDATION, INC. 23-3031350 Page 8

Part X

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securilies 1a 72,826,548.
b Average of monthly cash balances 1b 6,922,776.
¢ Fair market value of all other assets 1c 22,493,159.
d Total (add lines 1a, b, and c) 1d 102,242,483.
e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | ie | 0.

2 Acquisition indebtedness applicable to ne 1 assets 2 0.
3 Subtract line 2 from line 1d 3 102,242,483.
4 Cash deemed held for charttable activities. Enter 1 1/2% of hne 3 (for greater amount, see nstructions) 4 1,533,637.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 100,708,846.
6 Minimum investment return. Enter 5% of ine 5 ) 5,035,442,

Part XI | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain

foreign organizations check here p |:| and do not complete this part.)

1 Mmimum investment return from Part X, line 6 1 5,035,442.
2a Tax on investment income for 2014 from Part VI, ing 5 2a 163,044.

b Income tax for 2014. (This does notinclude the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2c 163,044.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 4,872,398.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 5 4,872,398.
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1, line 1 7 4,872,398.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 7,099,769.

b Program-related investments - total from Part IX-B 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior 1RS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualfying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, ine 4 4 7,099,7689.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net ivestment

income. Enter 1% of Part 1, line 27b 5 0.

6 Adjusted qualifying distnbutions. Subtract ine 5 from line 4 6 7,099,769.

Note. The amount on hne 6 will be used i Part V, column (b), in subsequent years when calculating whether the foundation qualfies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

Form 990-PF (2014)




Form 990-PF (2014)

THE _LENFEST FOUNDATION,

INC.

23-3031350

Page 9

Part XIIl | Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
line 7
2 Undistributed income, tf any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2014:

aFrom 2009 9,574,166.

(a)

Corpus

(b}
Years prior to 2013

(c)
2013

(d)
2014

4,872,398.

bFrom 2010 13,898,993.

¢ From 2011 4,587 ,696.

dFrom 2012 3,346,049.

e From 2013 4,999,820.

f Total of lines 3a through e
4 Quabfying distibutions for 2014 from
PartXll,ine4:»$__ 7,099,769.

36,406,724.

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see nstructions)

d Apphed to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
(If an amount appears In column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from hne 6b. Taxable
amount - see instructions
e Undistributed income for 2013. Subtract line
4a from hne 2a. Taxable amount - see nstr
f Undistributed income for 2014. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2015
7 Amounts treated as dstributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not applied on line 5 or ine 7
9 Excess distributions carryover to 2015
Subtract nes 7 and 8 from hne 6a
10 Analysis of line 9:
a Excess from 2010

13,898,993.

0.

4,872,398.

2,227,371,

0.

0.

38,634,095.

0.

9,574,166.

29,059,929.

4,587,696.

b Excess from 2011

¢ Excess from 2012

3,346,049.

d Excess from 2013 4,999,820.
e Excess from 2014 2,227,371.
13?5’)48_114 Form 990-PF (2014)




Form 990-PF (2014) THE LENFEST FOUNDATION, INC. 23-3031350  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it ts a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section |:] 4942()(3) or D 4942(J)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2014 (b) 2013 (c) 2012 (d)2011 (e) Total

investment return from Part X for
each year listed

b 85% of hne 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from Iine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(+)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, ine 6 for each year
listed

¢ “Support” alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

H.F. (GERRY) LENFEST
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) ot which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

SEE STATEMENT 21
b The form in which apphications should be submitted and information and matenals they should include

¢ Any subrmission deadlines:

d Any restricttons or hmitations on awards, such as by geographical areas, charitable fields, kinds of mstitutions, or other factors:

423601 11-24-14 Form 990-PF (2014)




Form 990-PF (2014) THE LENFEST FOUNDATION, INC. 23-3031350  Pagei1
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient 1s an individual,
show any relationship to Foundatlotn Purpose of grant or Amount
Name an [ hom n any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED "SCHEDULE OF NONE PUBLIC CHARITY SEE SCHEDULE ATTACHED
APPROPRIATIONS AND PAYMENTS” 5,069 600,
SEE ATTACHED GRANTS AND CONTRIBUTIONS NONE NONE LLENFEST COLLEGE
SCHEDULE PREPARATORY PROGRAM -
GAP FUNDING 12,500,
SEE ATTACHED GRANTS AND CONTRIBUTIONS NONE NONE LENFEST COLLEGE
SCHEDULE SCHOLARSHIP PROGRAM 976,675,
SEE ATTACHED GRANTS AND CONTRIBUTIONS NONE FONB LENFEST SPECIAL
SCHEDULE EDUCATIONAL FUND
IPROGRAM 31 355,
SEE ATTACHED GRANTS AND CONTRIBUTIONS NONE NONE LENFEST COLLEGE
SCHEDULE SCHOLARSHIP PROGRAM -
FINALISTS 42 000,
Total > 3a 6,132 130,
b Approved for future payment
SEE ATTACHED GRANTS AND CONTRIBUTIONS NONE INCLUDES ALL GRANTS
SCHEDULE PAYABLE IN FUTURE
IYEARS 10,200,976,
Total > 3b 10 200 976,

423611
11-24-14

Form 990-PF (2014)




Form 990-PF (2014)

THE LENFEST FOUNDATION,

INC.

23-3031350  Page12

Part XVI-A Analysis of Income-Producing Activities

Unrelated busingss income

Enter gross amounts unless otherwise indicated. Excluded by section 912, 513, or 514 (e)
Bu éﬁx)ess (b) Eé%#. (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities 14 1,650,468.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other tavestment income 14 <45,238.
8 Gain or (loss) from sales of assets other
than nventory 18 7,035,557,
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 8,640,787. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 8,640,787.

(See worksheet in hne 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
423621

11-24-14

Form 990-PF (2014)




Form 990-PF (2014) THE LENFEST FOUNDATION, INC. 23-3031350 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organmizations) or 1n section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions;
(1) Sales of assets to a noncharitable exempt orgamzation
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b({4)
1b(5)
1b(6)
1c

PR [P (DD [

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column {d) the value of the goods, other assets, or services received.

(a) tine no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements

N/A

2a |Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

In sectron 501(c) of the Code (other than sectton 501(c)(3)) or in section 527? Cl Yes IIJ No
b 1 "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have exgmined thts return, including accompanying schedules and statements, and to the best of my knowledge
Slgn and belief, it 1s true, correct, and complete Declar§tion of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge :\gﬁ}’”:h&m?h‘:;ﬁg;;gs
shown below (see instr )?
Here | 9-W0\6 } c¥0 Yes [_INo
Signature of offfcer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] f |PTIN
_ MICHAEL S. KEHOE, W/& / self- employed
Paid CPA p S Lo /0% P00096004
Preparer |prm'sname » BAKER TILLY LLP, CPA'S Frm'sEIN > 23-2932984
Use Only
Frm'saddress p» 1650 MARKET STREET, SUITE 4500
PHILADELPHIA, PA 19103-7341 Phoneno. 215-972-0701

423622
11-24-14

Form 990-PF (2014)




CONTINUATION FOR 990-PF, PART IV
'THE BRLENFEST FOUNDATION, INC. 23-3031350 PAGE 1 OF 1
LPal't v I Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (ce Date acquired] (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. mo., day, yr.) | (mo., day, yr.)
1a MORGAN STANLEY PMF I INVESMENT P VARIOQUS [06/30/15
b MORGAN STANLEY AIP GLOBAL DIVERSIFIED FUND P VARIQUS [06/30/15
¢ SILVER CREEK LOW VOL STRATEGIES P VARIQUS 06/30/15
d HC CAPITAL TRUST P VARIQUS [06/30/15
e HC CAPITAL TRUST P VARIOUS |06/30/15
f CMS ENTREPRENEURIAL REAL ESTATE FUND IV P VARIQUS |06/30/15
g LANDMARK PRIVATE EQUITY FUND P VARIOQUS [06/30/15
h LANDMARK PRIVATE EQUITY FUND P VARIQUS [06/30/15
i METROPOLITAN REAL ESTATE PARTNERS II P VARIOUS |06/30/15
} METROPOLITAN REAL ESTATE PARTNERS II P VARIOUS |06/30/15
k CAPITAL GAINS DIVIDENDS
I
m
n
0
@oosssdespree | ODeescnaioed (o) 0o or o b e
a 1,015,669. 15,151. 1,000,518.
b 794,644. 16,075. 778,569.
c 208,873. 208,873.
d 621,276. 621,276.
e 67,530. 67,530.
f 28,221. 28,221.
g <486.>
h 40,227. 40,227.
! 419. 419.
) 289,303. 289,303.
k 4,001,107, 4,001,107,
]
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

) {)) Adjusted basis (k) Excess of col. (1)
(i) F.M V. as of 12/31/69 as of 12/31/69 aver cal. ()), if any

(1) Losses (from col. (h})
Gains (excess of col. (h) gan over col. (k),
but not less than *-0-*)

1,000,518.
778,569.
208,873.
621,276.

67,530.
28,221.
<486.>
40,227.
419.
289,303.
4,001,107.

ol |3 |l—-Ixpk |-k |=|o |lale |lo|»

( If gain, also enter in Part |, ine 7
I (loss), enter *-0-" tn Part |, line 7 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

2 Capital gan net income or (net capital loss)

7,035,557.

If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"in Part |, line 8

3 N/A

423591
05-01-14




FORM S9S50-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Name(s) dentifying Number
THE LENFEST FOUNDATION, INC. 23-3031350
(A) (B) © (D) (E) (F)
Adyusted Number Days Daily
*Date Amount Balance Due Balance Due Penalty Rate Penalty
‘ 11/15/14 40,761. 40,761. 30 .000082192 101.
12/15/14 40,761. 81,522. 90 .000082192 603.
03/15/15 40,761. 122,283.
03/15/15 <125,000.p <2,717.
06/15/15 40,761. 38,044.
06/15/15 <80,000.p> <41,956.
\
Penalty Due (Sum of Column F). 704.

* Date of estimated tax payment, withholding
credit date or instaliment due date.

412511
05-01-14




THE LENFEST FOUNDATION, INC. 23-3031350

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

BANK OF NEW YORK

MELLON 1,637,079. 0. 1,637,079. 1,637,079.

CARLYLE ENERGY

PARTNERS 23. 0. 23. 23.

CMS

ENTREPRENEURIAL

REAL ESTATE FUND 14. 0. 14. 14.

HC CAPITAL TRUST 4,001,107. 4,001,107, 0. 0.

LANDMARK PRIVATE

EQUITY FUND 11,252. 0. 11,252, 11,252.

METROPOLITAN REAL

ESTATE 2,100. 0. 2,100. 1,842.

TO PART I, LINE 4 5,651,575. 4,001,107. 1,650,468. 1,650,210.

FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
NET K-1 INCOME FROM PARTNERSHIPS
AND ALTERNATIVE INVESTMENTS <45,772.> <50,277.>
OTHER INCOME 534. 534.
TOTAL TO FORM 990-PF, PART I, LINE 11 <45,238.> <49,743.>
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,950. 351. 1,599.
TO FM 990-PF, PG 1, LN 16A 1,850. 351. 1,599.

STATEMENT(S) 1, 2, 3




THE LENFEST FOUNDATION, INC.

23-3031350

FORM S990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

BAKER TILLY VIRCHOW KRAUSE
LLP, CPA'S

PAYROLL TAX SERVICE
PARENTEBEARD LLC

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

36,655. 6,598. 20,217.

4,724. 850. 3,874.

11,000. 1,980. 9,020.

52,379. 9,428. 33,111.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 394,111. 394,111. 0.
PROFESSIONAL FEES - LCSP 314,064. 0. 314,064.
PROFESSIONAL FEES - OTHERS 43,207. 0. 43,207.
TO FORM 990-PF, PG 1, LN 16C 751,382. 394,111. 357,271.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 22,650. 4,077. 18,573.
FEDERAL EXCISE TAX -
CURRENT 166,293. 0. 0.
FEDERAL EXCISE TAX -
DEFERRED <182,700.> 0. 0.
TO FORM 990-PF, PG 1, LN 18 6,243. 4,077. 18,573.

STATEMENT(S) 4, 5, 6




THE LENFEST FOUNDATION, INC. 23-3031350
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES AND SUBSCRIPTIONS 10,868. 1,956. 8,912.
COMPUTER SUPPLIES 5,138. 925. 4,213.
OFFICE SUPPLIES 14,073. 2,533. 11,540.
WORKERS COMP INSURANCE 2,527. 455. 2,072.
POSTAGE & SHIPPING 2,914. 525. 2,389.
TELEPHONE 3,879. 698. 3,181.
BANK CHARGES 195. 35. 160.
EDUCATION & TRAINING 4,597. 827. 3,770.
UTILITIES 562. 101. 461.
LIABILITY INSURANCE 6,758. 1,216. 5,542.
WEBSITE EXPENSE 581. 105. 476 .
GIFTS AND FLOWERS 5,356. 964. 4,392.
TO FORM 990-PF, PG 1, LN 23 57,448. 10,340. 47,108.
FOOTNOTES STATEMENT 8
STATEMENT(S) 7, 8




THE LENFEST FOUNDATION, INC.

23-3031350

FORM 9S0-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

UNREALIZED LOSSES IN VALUE OF INVESTMENTS

TOTAL TO FORM S990-PF, PART III, LINE 5

AMOUNT

9,135,039.

9,135,039.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 10

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
HC CAPITAL TRUST US GOVERNMENT X
BONDS - HCUSX 1,972,756. 1,972,756.
VANGUARD INFLATION-PROTECTED X
SECURITIES FUND - VAIPX 4,912,222. 4,912,222.
HC CAPITAL TRUST EMERGING MARKETS X
FUND - HCEMX 8,985,398. 8,985,398.
HC CAPITAL TRUST THE INSTITUTIONAL X
VALUE EQUITY PORTFOLIO - HCIVX 6,728,661. 6,728,661.
HC CAPITAL TRUST THE INSTITUTIONAL X
SMALL CAP EQUITY PORT - HCSCX 1,403,980. 1,403,980.
HC CAPITAL TRUST THE INSTITUTIONAL X
INTERNATIONAL EQUITY PORT - HCINX 20,393,892. 20,393,892.
HC CAPITAL TRUST THE INSTITUTIONAL X
GROWTH EQUITY PORT - HCIGX 9,797,788. 9,797,788.
HC CAPITAL TRUST THE COMMODITY X
RELATED SECURITIES PORT - HCCSX 7,057,042. 7,057,042.
TOTAL U.S. GOVERNMENT OBLIGATIONS 6,884,978. 6,884,978.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 54,366,761. 54,366,761.
TOTAL TO FORM 990-PF, PART II, LINE 10A 61,251,739. 61,251,739.
FORM 990-PF CORPORATE STOCK STATEMENT 11

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
LANDMARK EQUITY PARTNERS 281,375. 281,375.
TOTAL TO FORM 9S90-PF, PART II, LINE 10B 281,375, 281,375.

STATEMENT(S) 9, 10, 11




THE LENFEST FOUNDATION, INC.

23-3031350

FORM 990-PF CORPORATE BONDS STATEMENT 12
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
FIXED INCOME HEDGE FUNDS 678,953. 678,953.
HC CAPITAL TRUST US CORPORATE BOND - HCXSX 1,630,933. 1,630,933.
HC CAPITAL TRUST THE FIXED INCOME - HCHYX 5,181, 286. 5,181, 286.
TOTAL TO FORM 990-PF, PART II, LINE 10C 7,491,172. 7,491,172.

FORM 9S90-PF MORTGAGE LOANS STATEMENT 13
FATR MARKET

DESCRIPTION BOOK VALUE VALUE

HC CAPITAL TRUST US MORTGAGE - HCASX 1,891,555. 1,891,555.

TOTAL TO FORM 590-PF, PART II, LINE 12 1,891,555. 1,891,555.

FORM 990-PF OTHER INVESTMENTS STATEMENT 14
VALUATION FATIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

CARLYLE ENERGY PARTNERS FMV 487,967. 487,967.

CARLYLE JAPAN PARTNERS FMV 386,969. 386,969.

METROPOLITAN REAL ESTATE FMV 667,968. 667,968.

MORGAN STANLEY PMF I FMV 1,706,073. 1,706,073.

CMS ENTREPRENEURIAL REAL ESTATE FMV 6,069. 6,069.

MORGAN STANLEY AIP GLOBAL FMV

DIVERSIFIED 1,629,826. 1,629,826.

HC CAPITAL TRUST PRIVATE EQUITY FMV

VIII 3,015,436. 3,015,436.

HC CAPITAL TRUST ABSOLUTE RETURN II FMV 2,855,325. 2,855,325,

HC CAPITAL TRUST TOTAL RETURN FUND FMV

II 7,147,599. 7,147,599.

HC CAPITAL TRUST REAL ESTATE FMV 1,131, 385. 1,131,385.

HC CAPITAL TRUST SPECIAL FMV

OPPORTUNITIES SPC CLOSED-END 1,439,492. 1,439,492.

HC CAPITAL TRUST SPECIAL FMV

OPPORTUNITIES SPC CLOSED-END

SEGREGATED PORTFOLIO 508,752, 508,752.

CHARLES SCHWAB - DRIEHAUS ACTIVE FMV

INCOME FUND 898,384. 898,384.

CHARLES SCHWAB - JHANCOCKZ2 GLBL FMV

ABSOLUTE RETURN STRAT 929,629. 929,629.
- 22,810,874. 22,810,874.

STATEMENT(S) 12, 13, 14




THE LENFEST FOUNDATION,

INC.

TOTAL TO FORM 990-PF, PART II,

LINE 13

23-3031350

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 15

DESCRIPTION

COMPUTER EQUIPMENT
OFFICE EQUIPMENT

DELL LAPTOP COMPUTER
BOOKCASES AND TABLES
FURNITURE & FIXTURES
LEASEHOLD IMPROVEMENTS
COMPUTERS/SERVER
COMPUTER SOFTWARE - FIREWALL
COPIER MACHINE
COMPUTER EQUIPMENT
LEASEHOLD IMPROVEMENTS
COMPUTER EQUIPMENT
COMPUTER EQUIPMENT
FURNITURE & FIXTURES
LEASEHOLD IMPROVEMENTS
COMPUTER EQUIPMENT
COMPUTER SOFTWARE
OFFICE EQUIPMENT
COMPUTER EQUIPMENT
COMPUTER EQUIPMENT
COMPUTER SOFTWARE
COMPUTER SOFTWARE
COMPUTER SOFTWARE

TOTAL TO FM S990-PF, PART II,

COST OR ACCUMULATED

OTHER BASIS DEPRECIATION BOOK VALUE
5,367. 5,367. 0.
15,710. 15,710. 0.
3,219. 3,219. 0.
3,747. 3,747. 0.
70,815. 70,815. 0.
108,820. 108,820. 0.
13,053. 13,053. 0.
1,053. 1,053. 0.
9,075. 9,075. 0.
10,516. 10,516. 0.
12,600. 12,600. 0.
4,433. 4,433. 0.
4,797. 4,797. 0.
1,204. 473. 731.
7,277. 1,213. 6,064.
14,618. 8,042. 6,576.
789. 723. 66.
2,348. 2,153. 195.
2,073. 104. 1,969.
2,158. 0. 2,158.
220. 73. 147.
220. 67. 153.
220. 49. 171.
LN 14 294,332, 276,102. 18,230.

FORM 990-PF

OTHER ASSETS

STATEMENT 16

DESCRIPTION

ACCRUED INTEREST RECEIVABLE
PREPAID RENT

SECURITIES DEPOSIT

PREPAID EXCISE TAX

TO FORM 990-PF, PART II,

LINE 15

BEGINNING OF

END OF YEAR FATR MARKET

YR BOOK VALUE BOOK VALUE VALUE
46. R 34, 34.
5,957. 5,828. 5,828.
11,709. 11,709. 11,709.
0. 41,252. 41,252.
17,712. 58,823, 58,823.
STATEMENT(S) 14, 15, 16




THE LENFEST FOUNDATION, INC. 23-3031350

FORM 990-PF OTHER LIABILITIES STATEMENT

17

DESCRIPTION BOY AMOUNT EOY AMOUNT

DEFERRED FEDERAL TAXES 328,971. 146,271.

FEDERAL EXCISE TAXES PAYABLE 75,581.

0.

DEFERRED RENT 18,465. 17,629.

TOTAL TO FORM 990-PF, PART II, LINE 22 423,017. 163,900.

FORM 9S90-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT

18

EXPLANATION

THIS FOUNDATION HAS SIX "INDEPENDENT BOARD MEMBERS". EACH BOARD MEMBER IS
ALLOTED $25,000 TO FUND CONTRIBUTIONS TO CHARITIES OF HIS OR HER CHOICE.
TO FACILITATE THESE CONTRIBUTIONS, $150,000 WAS CONTRIBUTED TO THE
PHILADELPHIA FOUNDATION (A DONOR-ADVISED FUND), WITH EACH INDEPENDENT
BOARD MEMBER HAVING ADVISORY PRIVILEGES OVER THEIR ALLOTED SHARE. THE
LENFEST FOUNDATION HAS NO KNOWLEDGE OF HOW EACH BOARD MEMBER ADVISES THE
DONOR ADVISED FUND TO CONTRIBUTE THEIR SHARE OF THIS CONTRIBUTION. THIS
CONTRIBUTION HAS BEEN TREATED AS A "QUALIFYING DISTRIBUTION". THIS
ARRANGEMENT IS NOT COMPENSATORY IN NATURE - THE BOARD MEMBERS DO NOT HAVE
THE OPTION OF BEING PAID THESE FUNDS AS COMPENSATION. IT IS SIMPLY AN
ARRANGEMENT TO PERMIT BOARD MEMBERS TO FUND CHARITIES OF THEIR OWN
CHOOSING WITHOUT HAVING TO HAVE THESE CONSTRIBUTIONS APPROVED BY THE
BOARD. IN THE FISCAL YEAR ENDED 6/30/2015, THIS $150,000 WAS LESS THAN
2.5% OF THE GRANTS PAID OUT BY THIS FOUNDATION.

STATEMENT(S) 17,

18




THE LENFEST FOUNDATION, INC.

23-3031350

FORM 990-PF PART VIII

- LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 19

NAME AND ADDRESS

GRAHAME RICHARDS
TWO LOGAN SQUARE
STE. 800

PHILADELPHIA, PA 19103

100 N. 18TH ST.

BRUCE MELGARY
TWO LOGAN SQUARE
STE. 800
PHILADELPHIA, PA

100 N. 18TH ST.

19103

KEITH L. LEAPHART

TWO LOGAN SQUARE 100 N.
STE. 800

PHILADELPHIA, PA 19103

18TH ST.

H.F. (GERRY) LENFEST
TWO LOGAN SQUARE 100 N.
STE. 800

PHILADELPHIA, PA 19103

18TH

MARGUERITE LENFEST

TWO LOGAN SQUARE 100 N.
STE. 800

PHILADELPHIA, PA 19103

18TH ST.

JOY TARTAR

5 TOWER BRIDGE,
DR., STE. 460
WEST CONSHOHOCKEN, PA 19428

300 BARR HARBOR

JOSEPH HUBER

TWO LOGAN SQUARE 100 N.
STE. 800

PHILADELPHIA, PA 19103

18TH ST.

DANTIEL R. PORTERFIELD
TWO LOGAN SQUARE 100 N.
STE. 800

PHILADELPHIA, PA 19103

18TH ST.

NADYA K. SHMAVONIAN
TWO LOGAN SQUARE 100 N.
STE. 800

PHILADELPHIA, PA 19103

18TH ST.

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

TITLE AND COMPEN-
AVRG HRS/WK SATION
SECRETARY
32.00 53,625.

EXECUTIVE DIRECTOR

20.00 95,349.

CHAIRMAN, DIRECTOR

1.00 0.
DIRECTOR
5.00 0.

PRESIDENT, DIRECTOR

3.00 0.

TREASURER, CFO

5.00 0.

VICE CHAIRMAN, DIRECTOR

1.00 0.
DIRECTOR

1.00 0.
DIRECTOR

1.00 0.

0. 0
4,160. 0.
0 0.
0. 0
0 0.
0 0.
0. 0.
0 0.
0. 0.

STATEMENT(S) 19




THE LENFEST FOUNDATION, INC. 23-3031350

JEFFREY A. BEACHELL DIRECTOR
TWO LOGAN SQUARE 100 N. 18TH ST.
STE. 800 1.00 0. 0. 0.

PHILADELPHIA, PA 19103

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 148,974. 4,160. 0.

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 20

ACTIVITY ONE

THE FOUNDATION IS A PRIVATE NON-OPERATING FOUNDATION, AND AS
SUCH, ITS PRIMARY ACTIVITY IS TO MAKE GRANTS OR
CONTRIBUTIONS TO OTHER 501(C)(3) ORGANIZATIONS, PRINCIPALLY
TO PUBLIC CHARITIES. THE FOUNDATION HAS OBTAINED IRS
RULINGS APPROVING ITS SCHOLARSHIP PROGRAMS THAT WERE
INITIATED IN ITS FISCAL YEAR ENDED 6/30/2002. THE
SCHOLARSHIP PROGRAMS ARE DIRECTLY OPERATED BY THE FOUNDATION
IN ACCORDANCE WITH THE REQUIREMENTS OF THE RULING LETTERS.
SEE PART XV QUESTION 3A AND ALSO AN ATTACHMENT WITH A MORE
DETAILED EXPLANATION.

EXPENSES

TO FORM 9S50-PF, PART IX-A, LINE 1 0.

STATEMENT(S) 19, 20




THE LENFEST FOUNDATION, INC. 23-3031350

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 21
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

THE LENFEST FOUNDATION
TWO LOGAN SQUARE 100 N. 18TH ST. STE. 800
PHILADELPHIA, PA 19103

TELEPHONE NUMBER

215-239-9003

FORM AND CONTENT OF APPLICATIONS

INSTRUCTIONS RELATING TO WHAT INFORMATION TO INCLUDE WITH YOUR APPLICATION
IS INCLUDED IN THE "GRANTMAKING" SECTION OF THE WEBSITE, OR CAN BE OBTAINED
BY SUBMITTING A REQUEST TO THE FOUNDATION.

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE WEBSITE LISTS "AREAS OF NON-SUPPORT" WHICH INCLUDE DISEASE RESEARCH,
PROGRAMS DEALING WITH HEALTH OR DISABILITIES, POLITICAL ORGANIZATIONS,
LITIGATION, PUBLICATIONS, UNIVERSITY PRESSES, STUDIES LACKING ACTION PLANS
FOR UTILIZATION, PARTIES, CONFERENCES, FAIRS, FESTIVALS AND OTHERS. ALSO,
THE FOUNDATION DOES NOT PURCHASE TICKETS, TABLES, ADS OR SPONSORSHIPS.

STATEMENT(S) 21
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The Lenfest Foundation, Inc.
Corporate Action of the Board of Directors

The undersigned, constituting all of the Directors of the Board of Directors of The Lenfest
Foundation, Inc., a Pennsylvania Non-Profit Corporation ("Corporation™), hereby consent to and adopt the
following resolutions in accordance with the powers granted to the Directors under the Articles of

Incorporation and the Bylaws of the Corporation and the Pennsylvania Non-Profit Corporation Law of 1988,
as amended.

WHEREAS, the Lenfest College Scholarship Program supports high school students from rural areas of
Pennsylvania and is not in any way connected to the new focus areas of the Foundation in Philadelphia, and
H.F. (Gerry) Lenfest, as Founder, has recommended that the Scholarship Program be shifted to a new non-

profit organization so that it might survive and continue as a legacy program beyond the termination date of
The Lenfest Foundation; and

WHEREAS, with the help and guidance of Dr. Keith Leaphart (Chair of the Board) and Daniel Porterfield
(Foundation Board member who oversees the Scholarship Program), Mr. Lenfest has begun to develop a plan
for the continued existence of this legacy program and now asks that the Articles and Article VIII of the
Foundation Bylaws be changed to eliminate a termination gift of remaining assets to the Scholarship

Program. He also asks that Wilson College be dropped from the group of schools listed in the final gift-over
provision; and

WHEREAS, Mr. and Mrs. Lenfest, the Founders, have given their express written consent to this proposed
change to the Articles and Bylaws, as is required for any change to the termination provisions; and

WHEREAS, the Board of Directors, upon the recommendation of the Founders, H.F. (Gerry) and

Marguerite Lenfest, and the Chair of the Board, Dr. Keith Leaphart, has determined to approve this change to
the Foundation Articles and Bylaws.

Now, be it hereby, RESOLVED:

1. That the Articles and Article VIII, Section 1(b) of the Bylaws of the Corporation shall be and are
hereby changed to eliminate the termination gift of remaining assets to the Scholarship Program and
a subsequent gift-over to Wilson College, all of which is more fully set forth in Exhibit A attached,

2. That the officers of the Corporation be, and each of them hereby is, authorized, empowered and
directed to do or cause to be done each and every act and thing necessary to accomplish the actions
authorized by this resolution, each and every such action to be the legal, valid and binding act and
deed of the Corporation, in each case without the necessity of further action by the Board of
Directors.

IN WITNESS WHEREOF, this Action and Consent has been executed as of August 6, 2014.

{ |1iF Lenfest, Director M'arguerite Lenfest, Director D{f. Keith Leaphart, Director
/J(>§eph Huber, Director 4ﬁ'fey Beachell, Director /Naﬁya Shmavonian, Director

~/

‘Dapfel Porterfield, Director
Filed with the undersigned 4s of the %ay of %I/V , 20 i 7
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ARTICLE VIII W’i{ it —-

TERMINATION AND DISSOLUTION

Section 8.1.

(a)  Termination Date. The Corporation shall terminate and shall be
liquidated and dissolved upon the “Termination Date” set by the Board of Directors. The
Termination Date of the Corporation shall be not later than ten (10) years after the death
of the survivor of H. F. Lenfest and Marguerite Lenfest. On or before the Termination
Date, the Directors shall, subject to any specific direction in the Bylaws of the
Corporation, wind up the affairs of the Corporation and such assets of the Corporation as

the Directors shall determine shall be liquidated as promptly as practicable, but in an
orderly and businesslike manner.

(b)  Existing Obligations and Dissolution. Upon dissolution of the
Corporation, the Directors and Officers shall, after paying or making provision for the
payment of all of the liabilities and commitments of the Corporation, dispose of all the
remaining assets of the Corporation as follows:

The remaining assets shall be distributed to one or more community
foundations in the Philadelphia region selected by the Board of Directors. Any
part of the assets of the Corporation not so disposed of shall be distributed in
equal shares to such of the Mercersburg Academy, the Williamson Free School

of Mechanical Trades, and the Curtis Institute of Music as are then in existence
and operating.

Section 8.2. No Changes. No changes or amendments to the termination
provisions of this Article of the Bylaws of the Corporation shall be made without the

express written consent of H. F. Lenfest and Marguerite B. Lenfest, or the survivor of
them.

Section 8.3. No Circumvention. The restrictions created hereby are
absolute and shall not be circumvented by any action or series of actions taken by or in
behalf of the Corporation or the Directors whether by operation of law or otherwise.

ARTICLE IX

ADOPTION, AMENDMENT AND REPEAL

Section 9.1. Adoption and Effective Date. These Amended and Restated

Page 8 of 9
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ARTICLE VII @

FISCAL YEAR

The fiscal year of the Corporation shall be as determined by the Board of
Directors.

ARTICLE VIII

TERMINATION AND DISSOLUTION

Section 8.1.

(@) Termination Date. The Corporation shall terminate and shall be
liquidated and dissolved upon the “Termination Date” set by the Board of Directors. The
Termination Date of the Corporation shall be not later than ten (10) years after the death
of the survivor of H. F. Lenfest and Marguerite Lenfest. On or before the Termination
Date, the Directors shall, subject to any specific direction in the Bylaws of the
Corporation, wind up the affairs of the Corporation and such assets of the Corporation as

the Directors shall determine shall be liquidated as promptly as practicable, but in an
orderly and businesslike manner.

(b)  Existing Obligations and Dissolution. Upon dissolution of the
Corporation, the Directors and Officers shall, after paying or making provision for the
payment of all of the liabilities and commitments of the Corporation, dispose of all the
remaining assets of the Corporation as follows:

In the event the Lenfest Scholars program ("Program") is operating
when the Board of Dire inati , the Board of

€ reasonableefforts to

agreed upon and the Corporation will, to the extent the Corporation has
sufficient assets, provide the agreed upon funding for same) The remaining
assets, or all if the Program is not continued, shall be distributed to a
community foundation in the Philadelphia region selected by the Board of
Directors. Any part of the assets of the Corporation not so disposed of shall be
distributed in equal shares to such of the Mercersburg Academy, Wison-

~GeHege; the Williamson Free School of Mechanical Trades, and the Curtis
Institute of Music as are then in existence and operating.

Page 8 of 9
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