See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2015_08_PF:20-5417463_990PF_201506.pdf
https://public.resource.org/privacy?2015_08_PF:20-5417463_990PF_201506.pdf

H - OMB No 1545-0052
Form 990-PF Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation 201 4
Department of the Treasury * Do not enter social security numbers on this form as It may be made public.
Intemal Revenue Service * Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Q;ijigf“ ‘ig‘uh” lic l
For calendar yéar 2014, or tax year beginning Jul 1 , 2014, and ending Jun 30 , 2015
Name of foundation A Employer identification number
THE PARTERSON FAMILY PRIVATE FOUNDATION 20-5417463
Number and street (or P O box number if mail Is not delivered to street address) Room/suite B Telephone number (see nstructions)
171 WESTVIEW MEADOWS RD 10 {(802) 476-4057
City or town, state or province, country, and ZIP or foreign postal code
MONTPELTER VT 05602 C  If exemption application is pending, check here. » D
G Check all that apply- | | Initial return || Initial return of a former public charity D 1 Forelgn organizations, check here . . . - . . > D
|_|Final return | _[Amended return
Address change Name change 2 Foreign organizations meeting the 85% test, check
— mputation . . . . . ...
H Check type of organization Section 501(c)(3) exempt private foundation here and attach comp " |:|
Section 4947(a)(1) nonexempt chantable trust ’_|Other taxable private foundation E If private foundation status was terminated
| Fair markel value of all assels at end of year J Accounting method. Ii(_]Cash |_|Accrua| under section 507(b)(1)(A). check here . . - . = D
from Part I, column (c), line 16
imm art 1, column (c), 4 Other (specity) | F  If the foundatlon Is in a 60-month termination
$ 444,032. (Part I, column (d} must be on cash bas’s.) under section 507(b)(1)(B), check here . . . . ™ D
‘Paitil 3 Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income income for charitable
columns (b), (c), and (d) may not neces- purposes
sanly equal the amounts in column (a) (cash basis only)
(see instructions).)
1 Contributions, gifts, grants, elc, received (altach schedue) . - e R A AR : '_'"'”ﬁmi";-?‘é&x‘* v
2 ck» Hll the foundn Is not required lo allach Sch B 3 S R LAY E'ﬁ e T =
Py gfn. ’*“‘“ ""’“‘f"l'é»“‘ 5
3 Interest on savings and temporary cash Investments . . . . 1. 1. ;—: m.:u&;-:’ u’\;
4  Dividends and Interesl fomsecuntles . . . . . . . . . 22,705. 22,705. %&_& ‘«‘&5‘!. ;, B‘?{?M:‘
BaGossrents - « « s 0 v e e 4 s . . AN
b Setiaye reome. e e _ I ""::??I?'"
R 6 & Net gain or (oss) from sale of assets notonline 10 . .« .+ . e R Q‘Ezﬁ’ltu g:!'« e " ‘,Er,; :—“ ;;%d’ ;“,";,}g" “w‘{}fé’%;?';‘i;,p
S | Pomamempmes  120,000. R e et
E 7 Capital gain net income (from Part IV, ine 2) . 0, 3;‘:’ =
N 8 Netshorti-term capitaigan . . . . . . . . . *:;,ggv 2 &fﬂltug&,v‘g&q
E | 1onGomommnten | ”*»’*“‘“ﬁ“’ﬁ
10a returns and = 6}5-\;:' T A S T e e
allowances . . . e -}
b s . 'E”gg::,;ga..
¢ Gross profit or (loss) (attach schedule) :‘_1‘4 ey
41 Other income (attach schedule) . . . . . . . .
12 Total Addlnes 1through11. . « « « « « . 25,636_ 25,636
13 Compensation of officers, directors, trustees, etc . .
14  Other employee salaries and wages . . . . .
15 Pension plans, employee benefits. . . . . ..
A 16 a Legal fees (attach schedule): « « « « « + « &
b b Accounting fees (attach sch). . L—-16b Stmt 1,142. 857 . 285 .
:‘ ¢ Other prof fees (attachsch). . L-=16c Stmt. 539, 539,
'."\_,gé17Interest................
s E T | 18 Taxes (atiach schedule)see instrs) 2013 SEC 4940. TAX. 238, 238.
[ ] 2 2 19 Depreciaton (attach
wd T T schyand depletion . . . . . . e e e e e e
1
S N v 20 OCCUPANCY « « « + o o ¢ o ¢ o o 8w 4 e
> G E | 21 Travel, conferences, and meetings . - . . . . - 1,349. 1,349,
- A E 22 Prntng and publcatons . . . . . . e e e e
< g )rf 23 Other expenses (attach schedule)
H MAILING COSTS 32, 32.
S 24 Total operating and administrative
> £ expenses. Add lnes 13 through 23 + + « .+ .+ « . 3,300. 1,634. 1,666.
= 25  Conllbullons, gits, grantspald . . « . . . e e 120,000.[ & o 3F a0 T TR T T 120, 000.
(E 26 Totalexp and disbur
@ Addlnes24and25. . . . . . . . e e e 123,30 . 1,634. 121 666
o 27 Subtract ine 26 from line 12 YRRy e g o 3 e I T T Y5 E e - ¢ . T len e
a Excess of revenue over expenses ’ ‘;:
and disbursements . . . . . . . e e . -
b Net Investment income (if negative, enter -0-). . ;’i'.-_
C Adjusted net Income (if negative, enter -0-) . . g it gl A0 e e e 2 R I
BAA For Paperwork Reduction Act Notice, see mstructlons. TEEA0301 12/10/14 Form 990 PF (2014)
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Form 990-PF (2014) THE PATERSON FAMILY PRIVATE FOUNDATION 20-5417463 Page 2
;| Balance Sheets ecl:llﬂ(r::: 3:?333":‘,’3’%? gg:-g}?;:;f ‘Iar:ntQSn?:soﬂ?“on Beginning of year End of year
(See nstructions.) (a) Book Value (b) Book Value (c) Fair Market Value
Cash — non-interest-bearing . . . . . .
Savings and temporary cash investments
Accounts receivable . . . . . . . .. -
Less: allowance for doubtiul accounts *
4 Pledgesrecewvable. . . . . ... .. >
Less: allowance for doubtfut accounts ™
Grantsreceivable . - - v vt b et t e e e e e e

6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . ..
7 Othernotes and loans recewable (attach sch) .> bt O R it LS rees

Less: allowance for doubtful accounts *
8 Inventoriesforsaleoruse . . - + v ¢« ¢ v 0 v e h e e e u ..
9 Prepaid expenses and deferredcharges . . . . . ... ...

10a Investments — U.S. and state government
obligations (attachschedule) . . . . . . ... . ... ... ..

b Investments — corporate stock (attachschedule). . . . . . . . . . ..
¢ Invesiments — corporate bonds (attach schedule). . . . . . . . . . ..

11 Investments ~ land, buildings, and
equipment: basis. . . . . . . e

Less- accumulated depreciation
(attach schedule) . . . . . . . . .. .. -

12 Investments — mortgage loans . . . . . . LT
13 Investments — other (attach schedule) . . L=13 Stmt . . . _4’97‘,_.96*0 . _ ‘_381', 533. 419,458.
14 Land, bulldings, and equipment: basts > S S T T R U Sl R e (Rt MR R M 2okl
Less- accumulated depreciation
(attachschedule) . . . . . . .. .. .. >

15 Other assets (describe ™ )

16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1,iteml). . . . . . . . .. 503, 771. 406,107.

17 Accounts payable and accrued expenses. . . . . . . . . ...
18 Grantspayable. . . . . .. ... ... ... ... 0
19 Deferredrevenue . . . . . . . . . . . .. .
20 Loans from officers, directors, trustees, & other disqualified persons

21 Mortgages and other notes payable (attach schedule) . . . . . . . . ..
22 Other liabilities (describe ™ )

T TR e T 3
et ﬁs";'i"ﬂmﬁ—ﬁ‘}:t‘ﬂr{ A

o-Amun)

=

’L: 5 “:-;-

g ke T AL E43
T .-.5% ] T - Fetn
LN R 3’-.‘%?’.‘-”'4

OM=—A=r—@p—r

23 Total liabilities (add lines 17 through22) . . . . . ... ...

Foundations that follow SFAS 117, checkhere . . . . ™ |_
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . . . . . . o . 0 o i e e e e e e e
25 Temporanlyrestncted . . . . . . .. . oL Lo
26 Permanentlyrestnicted . . . . . . . . . ..o

Foundations that do not follow SFAS 117, check here . ™ [5
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds . . . . . . . . ..
28 Paid-in or capital surplus, or land, bldg., and equipmentfund . . . . . . .
29 Retaned earnings, accumulated Income, endowment, or other funds . . . . 503, 771. 406,107. [

30 Total net assets or fund balances (see instructions) . . . . . 503,771. 406,107.
31 Total liabilities and net assets/fund balances
(seeinstructions). . . « . v« v v vt et i e e e 503, 771. 406,107.

[Part lll| Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part I, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn). . . . . . .. ..o oL oL L s e e 1 503,771.
Enteramount from Part |, line 27a . . . . . . . o o o e e e e e e e e e e e e e e e e e e e e s 2 -97,664.
Other increases not included in line 2 (itemize) . . . . > 3

................................................ 4 406,107.

0 w-mund» _ymz
omMOZ>Prr»m gZcm

Total net assets or fund balances at end of year (ine 4 minus line 5) — Part |, column (b}, ne30 . . . . ... .. 6 406,107.
BAA TEEA0302 12/10/14 Form 990-PF (2014)

O 0N b WwiN
>
a
a
=]
]
)
-
N
©
2
a
w




Form 990-PF (2014) THE PATERSON FAMILY PRIVATE FOUNDATION 20-5417463 Page 3
[ParkIVE] Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e.g., real estate, (b) How acquired | (C) Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) 'l’)— %urchgse (month, day, year) | (month, day, year)
=— Jonation

1a pUBLICLY TRADED SECURITIES

b
.
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 120,000. 117,070. 2,930.
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Column (h)

(i} Fair Market Value () Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (j), If any than -0-) or Losses {from column (h))
a 2,930.
b
c
d
e
2 Capttal gain netincome or (net capital loss). . . . {:; ggg)'ag?t;n_tg_r II: ;:rl:tt II Illquz;, :I_ ) 2. 930.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- —|;
NPart L INe 8 . & ¢ v v v e i it s e e e e e e e e e e e e e e e e e e e e e e e 3

IRArtVAY Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? . . . . . . . . DYes No
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) (d)
Base period years Adjusted qualifying distributions Net value of Distnbution ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning in)
2013 143,120. 546, 708. 0.261785
2012 134,215, 559, 388. 0.239932
2011 88,797. 585, 973. 0.151538
2010 85, 655. 613, 981. 0.139508
2009 114,684. 594, 735. 0.192832
2 Totaloftine f,column(d) . . . . . . . o o o i e e e e e e e 2 0.985595
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanS5years . . . . .. .. ... ... .. 3 0.197119
4 Enter the net value of nonchantable-use assets for 2014 from Part X, lme 5. . . . . . . . .. ... ... 4 466,001,
5 Multiplylinedbyline3d . . . . . o v v i i e e e e e e e e e e 5 91,858.
6 Enter 1% of net investment income (1% of Part I, line27b) . . . . . . . . . . . . . . . ..o oL 6 240.
T Addlines 5and B. . . . . . o i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e . 7 92,098.
8 Enter qualifying distributions from Part Xil, lined . . . . . . . .. . ..o oo oL . 8 121, 666.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

BAA TEEA0303 06/16/14 Form 990-PF (2014)




Form 990-PF (2014) THE PATERSON FAMILY PRIVATE FOUNDATION

20-5417463

PAf:VEZE] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations descnbed in section 4940(d)(2), check here . . . . > and enter ‘N/A’ on line 1.

Date of juling or determination fetter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V,
check here . > Eand enter 1% of Part |, ine 27b

¢ Al other domestic foundations enter 2% of ine 27b. Exempl foreign organizations enter 4% of Part |, line 12, coumn (o) . . . . _|

T,
ey

O W TP LT P
SRR LR

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) . .« & o v o L i i i e e e e e e e e e e e e e e e e e

3 Addlines 1 and 2. . . . o i i e e e e e e e e e e e e e e e e e e e e e e e e e e
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Tax based on investment income. Subftract line 4 from line 3 If zeroorless,enter-0- . . . . . .. .. ... ..
6 Credits/Payments.

a 2014 estimated tax pmis and 2013 overpayment creditedt02014 . . . . . . . . .. .. ... 6a

b Exempt foreign organizations — tax withheldatsource . . . . . . . .. ... ... 6b

¢ Tax paid with application for extension of time to file (Form8868). . . . . . . . .. 6¢c

d Backup withholding erroneously withheld . . . . . . . . ... ... ... ... 6d

7 Total credits and payments. Add lines6athroughBd . . . . . . . .« . ¢ v i i i i i e e e e

8 Enter any penalty for underpayment of estimated tax. Check here I:l if Form 2220 is attached . . . . . . .. 8

9 Taxdue. [fthe lotal of lines 5 and 8 is more thanline 7,enteramountowed . . . . . . . . . v o . o v ittt e e 9 240.
10 Overpayment. If line 7 Is more than the total of lines 5 and 8, enter the amountoverpaid . . . . . . . . ... ... .. ... > 10 0.
11 Enter the amount of line 10 lo be Credited to 2015 estimatedtax . . . . . > Refunded . . . .™| 11

[Part:ViIsAt] Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it ixii] Yes | No
participate or intervene in any political campaign? . . . . . L . L L L e e e e e e e e e e e e e e e e e 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)?

If the answer Is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . o ot o i i i i e s e e i e et e i e e

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation . .. > § (2) On foundation managers . . . . ™ $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . * $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes," altach a detarled description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has 1t filed a tax return on Form 990-T for this year?

5

If 'Yes,' altach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4841 through 4945) satisfied either:

® By language in the governing instrument, or

® By state legisiation that effectively amends the governing instrument so that no mandatory directions that confhct

with the state law remain in the governing Instrument? . . . . . . . . . . . . . . c oL e e e e e e

7  Did the foundation have at least $5,000 in assets at any time durlng the year? If ‘Yes,’ complete Par ll, column (c), and Part XV
8 a Enter the states to which the foundation reports or with which it is registered (see instructions)
VT - Vermont

b If the answer is ‘Yes’ to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,’ altach explanation

9

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(j)(5)

for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV

10 Did any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing their names
and addresses

10

BAA

TEEA0304 06/16/14

Form 990-PF (2014)



Form 990-PF (2014) THE PATERSON FAMILY PRIVATE FOUNDATION 20-5417463

Page 5

'PAEEViIZAS Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If ‘'Yes', attach schedule (see instructions) . . . . . « . . . .« v v v v oo v v v 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualffied person had

advisory privileges? If 'Yes,’ attach statement (see instructions). . . . . . . . . . L oL e e s e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X

Websiteaddress . . . . . . . .0 0. N/A
14 The books are incareof ® MICHAEL EVERETH_ __________________ T_elzp%c;u;rﬁ—: - 77_1 7) 565

Locatedat * 425 ESSJAY ROAD, SUITE 180, WILLIAMSVILLE, NY ZiP+4 > 14221-5782

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . . . . v o . v

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty over a

bank, secunties, or other financial accountinaforeigncountry? . . . . . . . . . oL Lo o e e v e e e

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If 'Yes,’
enter the name of the foreign country

PartiVIIEZBE| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 If any item is checked in the *Yes’ column, unless an exception applies.
1 a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified PErSON? . . . . & o vt i e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . .. Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. .. Yes No

(5) Transfer any income or assets to a disquatlified person (or make any of either available
for the benefit or use of a disqualified person)? . . . . . . . . . . L o oo e |:|Yes

(6) Agree to pay money or property to a government official? (Exception. Check ‘No’ if the
foundatton agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90days.). . . . . . . .. .. o oo v oo DYes

b If any answer 1s 'Yes' to 1a(1 )-86), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . .. .. ..

Organizations relying on a current notice regarding disaster assistance checkhere . . . . .. ... ... ... .. > |:|

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the tax year beginningin2014? . . . . . . . . ... oo v v v v v oo

2 Taxes on failure to distribute income (section 4942) adoes not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d
and Be, Part XIill) for tax year(s) beginning before 2014? . . . . . . . . . . oo oo oo o DYes No

If 'Yes,' list the years » 20 .20 .20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer 'No' and attach statement — see instructions ) . . . . . .« . . o o oo e oo
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here :
>20_ .20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business D
Yes

b If 'Yes,' did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or

(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings in 2014.) . . . . « .« « ¢« v v o v i b i i o s s

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its

Chartable PUFPOSES? .« « o« v o i v e i v e e e e e e e e e e e e e e e e X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could R J M
Jjeopardize its charitable purpose that had not been removed from jeopardy before the first day of .
the tax year beginning in 20147, . . . . . . o o e e e s e e e e e e e e e e e e e e s e e e s 4b X
BAA Form 990-PF (2014)
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Form 990-PF (2014) THE PATERSON FAMILY PRIVATE FOUNDATION 20-5417463
[Pa#:VII-B;] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . |:| Yes No

(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registrationdrive? . . . . . . . . .. . L L L Lo L0 H Yes No

(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . ... ... ...

(4) Provide a grant to an organization other than a chantable, etc, organization described
in section 4945(d)(4)(A)? (seeinstructions) . . . . . . . . L L L e e e e e e e e e D Yes No

(5) Provide for any purpose other than religious, chantable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to childrenoranimals? . . . . ... ... ... |:| Yes No

b If any answer is "Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(See INStrUCHONS)? « . & & . v o i e e e e e e e e e e e e e e e e e e e e e e e e e e e e

Organizations relying on a current notice regarding disaster assistance checkhere . . . . ... .. .. .. .. ..

c If the answer is 'Yes’ to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . . . . .. .. ... 0000

If 'Yes," attach the statement required by Regulations section 53.4945-5(d).
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . . . . . . . . . L L L e e e e e
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes'to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transacton? . . . . .
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?
izVill%| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

H

(b) Title, and average (c)Compensation (d)Contributions to (e} Expense account,
(@) Name and adcress e gt | (fnotpaia, | employes bensft | - other alowances
compensation
MICHAEL G. EVERETH _ _ ___ __ __
425 ESSJAY RD #180, _ _ __ ____ _ CHAIRMAN
WILLIAMSVILLE, NY 14221 1.00 0. 0. 0.
GILBERT MYERS, ESQ _ _ _ _______
76 LINCOLN ST, ESSEX__ ___ ____ CLERK
JCT, VT 05452 0.50 0 0. 0
DENNIS PERRAULT _ __ _ _ _______
PO BOX 593, o ______ TREASURER
BARRE, VT 05641 0.50 0. 0. 0.

0. 0. 0.
2__Compensation of five highest-paid employees (other than those included on line 1 — see Instructions). If none, enter 'NONE.’
{a) Name and address of each employee (b) Title, and average (c) Compensation (d)Contributions to (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE_ _ _ _ o __

Total number of other employees paid over $50,000 . . . . . . . . . . L Ll L e e e e e e e - None

BAA TEEA0306 06/17/14 Form 990-PF (2014)



Form 990-PF (2014) THE PATERSON FAMILY PRIVATE FOUNDATION 20-5417463 Page 7

CETI i
and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE e ]
Total number of others receiving over $50,000 for professionalservices . . . . .« « . v vt v v v i i b v b e e e e > None
List the foundation’s four largest direct charitable actiities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficlaries served, conferences convened, research papers produced, etc
1 Contributions to_other 501(c) (3)_organizations with _______________
emphasis_on local organizations, especially those foster- __________
ing reading, writing & the arts by children and young adults. 120, 000.
2
3
4

RaitiIXzBi| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

BAA

TEEAQ307 06/17/14

Form 990-PF (2014)




Form 990-PF (2014) THE PATERSON FAMILY PRIVATE FOUNDATION

20-5417463 Page 8

IRarttXi¥ I )
see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities . . . . . . 0 . . L) . . L e e e e e e e e e e e 457,524.
b Average of monthlycashbalances - . . . . . . . . . oo L L e 15,573.
¢ Fair market value of all other assets (seeinstructions) . . . . . . . . . . . . . i i i i ittt 0.
dTotal (add lines 18,0, aNd C) . + « v v v v v s e e e e e e e e e e e e e e e e e e e e e e 473,097.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c Rety
(attach detailed explanation) . . . . . . . . . oL L L e | 1 e[ ;
2 Acquisition indebtedness applicable toline tassets . . . . . . . . . . L L e e e e e
3 Subtractline2fromline 1d . . . . . . L L e e e e e e e e e e e e e e e e e e e 3 473,097,
Cash deemed held for chantable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions) . . . . . . . . L L L L L e e e e e e e e e e e e 4 7,086.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line4. . . . . . . . 5 466,001.
6 Minimum investmentreturn. Enter5%ofline5. . . . . . . . . . . L L0 L L e e e e e 6 23, 300.

IiP}é‘jr‘[t%X,lﬁ] Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > []and do not complete this part.)

1 Minimum investment returnfromPart X, hne6 . . . . . . . . . . L e e e e e e 1 23,300.
2 a Tax on investment income for 2014 from PartVl,line5. . . . . . . . .. ... .. 2a 240
b Income tax for 2014. (This does not include the tax from PartVL). . . . . . . . .. 2b W5
CAddINES 2aand 2D . & & . i ot e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2¢c 240.
3 Distributable amount before adjustments. Subtractline 2cfromilne1. . . . . . . . . .. ... oL, 3 23,060.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . .. ... L L o Lo oo 4
5 Addlines3andd. . . . . . o L i e e e e e e e e e e e e e e e e e e 5 23,060.
6 Deduction from distributable amount (seeinstructions) . . . .« .« . v v L 0 L e e e e e e e e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 6 Enter hereandon Part Xlll,line1. . . . . . .. .. 7 23,060.
=%
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes —I@
a Expenses, contributions, gifts, etc — total from Part |, column (d),line26 . . . . . . ... ... ... .. ... 1a 121, 666.
b Program-related investments —total from Part IX-B. . . . . . . ¢ o 0 v i i e e e e e e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific charitable projects that satisfy the @%3
a Suitability test (prior IRS approvalrequired). . . . .« + « . ot L e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . .« .« . o v v i i e e e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line4 . . . . . . 4 121, 666.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (seeinstructions) . . . . . « . . . ¢ o o v o o L e e 5 240.
6 Adjusted qualifying distributions. Subtractline Sfromline4 . . . . . . . .. ... ... L o 0oL 6 121,426,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2014)

TEEAQ308 06/17/14



20-5417463 Page 9

Undistributed Income (see instructions)

ParEXIIE

()

Corpus

1 Distributable amount for 2014 from Part XI,

Ine7. ... v i i it i i

2 Undistributed income, if any, as of the end of 2014 ": r;\-f\igg;g;fmg = ?;::c"w‘j{*«»r

a Enter amount for 2013 only. . . . . . . . . . .[ElEEERGY 87 R Sy

b Total for prior years. 20,20 ,20 : i
3 Excess distributions carryover, if any, to 2014 IR N | R g O S IR, N SRR b
aFrom2009 . ... .. 55,112. SR ALY e dna g N
bFrom2010 . . . . .. 85, 655 .
cFrom2011 . ... .. 29,409. NS

dFrom2012 . . . . .. 106, 450. B8

eFrom2013 . .. ... 1l6,261.

f Total of lines 3athroughe . . . . . ... ..

4 Qualifying distributions for 2014 from Part

Xll,lined: » § 121, 666.
a Applied to 2013, but not more than line2a . .

i
{ERIE Yl .
R
S

Gl § r. 13 : )
b Apptied to undistributed income of prior years  |:Zagie Lefy SR “é 1 g:‘{_"- E
(Election required — see instructions). . . . . e ; : e o

¢ Treated as distributions out of corpus ol : .
(Election required — see instructions). . . . . Ay RS nel R 1R e o P

d Applied to 2014 distributable amount . . . . . .[% =
e Remaining amount distributed out of corpus .
5 Excess distributions carryover appliedto 2014 . . . .

(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractline5. . . . e

AR ;;\, J:E:"A O
A R

AL,

AN AR

b Prior years' undistributed income. Subtract
lined4bfromline2b. . . . . . ... ... ..

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . .

(kA

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions . . . . . . .. ..

P ol
;ﬂ‘x’ "

e Undistributed income for 2013  Subtract line 4a from
line 2a Taxable amount — see instructions. . . . . .

R
M

f Undistnibuted income for 2014 Subtract lines
4d and 5 from hne 1. This amount must be
distributedin2015 . . . . . . . ...

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see instructions) . . . . .
8 Excess distributions carryover from 2009 not =
applied on line 5 or line 7 (see instructions) . - 55,112.
9 Excess distributions carryover to 2015,
Subtract lines 7 and 8 fromline6a . . . . . . 436, 381.
10 Analysis of ine 9 A
a Excess from 2010 . . 85, 655.
b Excess from 2011 . 29,409.
¢ Excess from 2012 . . 106,450.
d Excess from 2013 . 116,261.
e Excess from 2014 . . 98, 606.

BAA

TEEAO0309

12/10/14




Form 990-PF (2014) THE PATERSON FAMILY PRIVATE FOUNDATION 20-5417463 Page 10

[PartXIVEE| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1aIfthe fm_mdatlon has received a ruling or determination letter that it is a private operating foundation, and the ruling
is effective for 2014, enterthe dateoftheruling. . . . . . . . . .« . L . L L L e e e e e >
b Check box to indicate whether the foundation is a private operating foundation described in section |_| 4942(;)(3) or ] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
e ot roturn from Bant X for " 2)2014 (b} 2012 (c)2012 (@ 2011 (e) Total

eachyearlisted . .. ... ... ....
b85%oflne2a . . . . .. ... ... ..

¢ Qualifying distributions from Part XII,
line 4 foreachyearlhsted. . . . . . . ..

d Amounts [ncluded in line 2c not used directly
for active conduct of exempt actwvilies . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d fromine 2¢ . . . . . ..

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a ‘Assets’ alternative test — enter:
(1) Valueofallassets . . . . . .. ...

(2) Value of assets qualifying under
section 4942())(3)B)(iH) - - - - . . . .

b 'Endowment' alternative test — enter 2/3 of
minimum Investment return shown in Part X,
line 6 foreach yearlisted . . . . . . . . ...

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). . . . . . . .

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(3(3)(8)(iii) .........

(3) Largest amount of support from
an exempt organization . . . . . . .

(4) Gross investmentincome . . . . ..
Part:XV:| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT ATTACHED

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ [] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
See Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs

b The form in which applications should be submuitted and information and materials they should include:

¢ Any submission deadlines:

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

BAA TEEA0310 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) THE PATERSON FAMILY PRIVATE FOUNDATION

20-5417463 Page 11
{Part:XV:: Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
: Recipient slrf](rﬁ;:g)rl&r}uzﬂa;nmg Itgu:rlfy Foundation Purpose of grant or Amount
: foundation manager or ?(t:::tiu?e%ft contribution mou
Name and address (home or business) substantial contributor P
a Paid during the year

NAT’L CHILDREN’S BOOK & LITERARY ALLIANCE
190 BAKERVILLE RD, SO. N/A 501 PROMOTION OF
DARTMOUTH, MA 02748 (c) (3) [CHILDRENS’ LITERACY 60,000.
HAITI LUMIERE DE DEMAIN PROMOTION OF
100 ESSEX PLACE N/A 501 LITERACY IN
STRATFORD CT 06615 (c) (3) |HAITI 20,000.
THE ARTS BUS PROJECT PROVIDE FREE
67 MAIN STREET N/A 501 ART ACTIVITIES
RANDOLPH vT 05060 (c) (3) |TO CHILDREN 7,000.
CAMPAIGN FOR SILVER BAY PRESERVATION &
87 SILVER BAY RD N/A 501 ENHANCEMENT OF
SILVER BAY NY 12874 (c) (3) |COMMUNITY 33,000.

B+ » 3a 120,000.

b Approved for future payment
B 17 - | » 3b

TEEAQ501 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) THE PATERSON FAMILY PRIVATE FOUNDATION 20-5417463 Page 12

% Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (€)
. (a) (b) (c (d) Related or exempt
Business Amount Exclu- Amount function income
. code sion (See nstructions.)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . ..
3 Interest on savings and temporary cash investments . . . .
4 Dividends and interest from securities . . . . . . 7
5 Net rental income or (loss) from real estate: e ey
a Debtfinanced property . . . . . . . .. ... .. [
b Not debt-financed property . . . . . . . ... ..
6 Netrentat ncome or (loss) from personal property . . . . .
7 Otherinvestmentincome. . . . . .. ... ...
8 Gain or (loss) from sales of assets other than inventory . . . 18 2,930.
9 Netincome or (loss) from special events . . . . .

10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue

Y ARSI A T M e AT S o 6 G PSR A WIE] ~ Ay eyt e b TATON o o SN Y,
e D L B b PR b L e oo i

‘?

O Q0 T o

TR

12 Subtotal. Add columns (b), (d), and (e) . . . . . . R o 25, 636.
13 Total. Addline 12, columns (b), (d),and (8) . . . . . . & ¢ ot i e e e e e e e e e e e e e 13 25,636.
(See worksheet in line 13 instructions to verify calculations.)

5l Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
\/ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)

BAA TEEA0502 06/17/14 Form 990-PF (2014)



Form 990-PF (2014) THE PATERSON FAMILY PRIVATE FOUNDATION 20-5417463 Page 13

PRart:XVIE] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: S
(1) Cash. . . o e e e e e e e e e e e e e e e e e e e e e e e
(2) Otherassets . . . . v v v i i o it e e e e e e e e e e e e e e e e e e e e e e e e e e e

b Other transactions: ;
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . . L L e e e e e e
(2) Purchases of assets from a noncharntable exemptorganization. . . . . . . . . . . ... ... .. ... ...,
(3) Rental of facilities, equipment, orotherassets . . . . . . . . 0t i i i i e e e e e e e e e e e
(4) Reimbursementarrangements . . . . . . . v i i it i i e e e e e e e e e e e e e e e e e e e e
(5) Loans orloan guarant@es . . « « ¢ v i i e i e e e e e e e e e e e e e e e e e e e e e e e e e e e
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . . . . . . .0 e e

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees. . . . . . . . . . . . v v v v v v v

DX X[ [ X

d iIf the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of fransfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3))orinsection 5272 . . . . . . . .. ... ... .... DYes No

b If 'Yes,’ complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalti

of perjury, | declare that phave examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and

plete Declaration of prgpa er than taxpayer) is based on all information of which preparer has anyknowledge

N %71?'/{’

Sign
Here

ay the IRS discuss
this return with the
preparer shown below

(seei ctions)
Yes No

te

ignature of officer or trustee

Pnnt/Type preparer's name Wﬂatu%ﬂe Check U'f PTIN
Paid Dennis N. Perrault, CPA - "'/6' <z - 7 107/14/15 self-employed P01256595

Preparer |Fmsname  * Salvador and Babic PC Frm'sEIN ™ 03-0275888
Use on|y Fim'saddress ™ PO Box 593

Barre VT 05641 Phone no (802) 476-8673
BAA Form 990-PF (2014)

TEEA0503 06/17/14



THE PATERSON FAMILY PRIVATE FOUNDATION 20-5417463
Form 990-PF, Page 6, Part VIlI, Line 1
Information about Officers, Directors, Trustees, Etc.
() (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours {If hot paid, to empioyee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . D Business . |:|
MARY K.N, HEININGER
9271 VT RT 116, DIRECTOR
HINESBURG, VT 05461 0.00 0. 0. 0.
Person. . | __| Business . | |
ELIZABETH P. PIERCE
1426 BOIES RD, E. DIRECTOR
AURORA, NY 14052 0.00 0. 0. 0.
Person. . | | Business . |__|
JOHN PATERSON, JR
27 CLAPBOARD HILL RD DIRECTOR
NEW CANAAN, CT 06840 0.00 0. 0. 0.
Person. . | | Business . |__|
DAVID L. PATERSON
67 BOURNDALE RD NO., DIRECTOR
MANHASSET, NY 11030 0.00 0. 0. 0.
Total
0 0. 0

Form 990-PF, Page 10, Part XV, Line 2
Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs
Name . KATHERINE W. PATERSON
Address 32 WEST COBBLE HILL ROAD
City, St, Zip, Phone. BARRE VT 05641 (802) 476-4057

E-mail
The form in which applications should be submitted and information and materials they should include:
WRITTEN REQUEST

Any submission deadlines:

N/A

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of
institutions, or other factors: .

Grants & contributions are generally directed to those organizations

promoting literacy or participation in the arts by young adults & children.




THE PATERSON FAMILY PRIVATE FOUNDATION 20-5417463
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
SALVADOR AND BABIC, PC | TAX PREPARATION 1,142. 857. 285.
Total 1,142. 857. 285.
Form 990-PF, Page 1, Part |
Line 16¢c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
JANNEY LLC INVESTMENT MGMT 539. 539.
Total 539. 539.
Form 990-PF, Page 2, Part i, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
1,650 sh CAPITAL WORLD GROWTH & INCOME FUND 67,645. 77,254.
2,224 sh NEW PERSPECTIVE FUND 73,877. 85,0489,
3,161 sh WASHINGTON MUTUAL INVESTORS FUND 96,236. 126, 959,
1,853 sh CAPITAL INCOME BUILDER FUND 121,222, 108, 607.
4,873 LORD ABBETT SHORT DURATION INCOME FD 22,553. 21,589.
Total 381,533. 419, 458.




Paterson Family Private Foundation 20-5417463
Schedules in Support of Form 990-PF for 2014

Page 10, Part XV, Line 1 - Information Regarding Foundation Managers

Katherine W. Paterson is a substantial contributor to the foundation.

She is not a "manager” of the foundation. The foundation is managed by
the Board of Directors as listed in Part VIII of form 990-PF. Mrs. Paterson
serves on the "advisory committee" that presents a list of potential awards
to be made to various 501(c)(3) organizations to the Board of Directors

for approval.




