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Form 990‘PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 15450052

For calendar year 2014, or tax year beginning 7/01

, 2014, and ending

6/30 , 2015

Luther & Teresa King Family Foundation

A

Employer identification number

20-3781741

Telephone number (see instructions)

817-332-3235

301 Commerce St. #1600 B
Fort Worth, TX 76102
C
G Check all that apply: initial return Initial return of a former public charity D
] Final return ] Amended return
Address change Name change

H Check type of organization: Section 501(c)(3) exempt private foundation
ELSectlon 4947(a)(1) nonexempl charitable trust DOther taxable private foundation

| Fair market value of all assets at end of year J Accounting method. Cash DAccrual

(from Part Il, column (c), hine 16) D Other (specify)

3,896,174. (Part |, column (d) must be on cash basis.)

E

F

If exemption apphication 1s pending, check here

1 Foreign organizations, check here

U
gl

2 Foreign organizations meeting the 85% test, check D
»

here and attach computation

If private foundation status was terminated
under section 507(b)(1)(A), check here

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

gl
Al

§ Analysis of Revenue and (a) Revenue and

Expenses (The total of amounts in expenses per books
columns (b), (¢), and (d) may not neces-
sarily equal the amounts in column (3)
(see instructions) )

T Contributions, gfts, grants, etc, receved (attach schedule)
2 ck» if the foundn 15 not required to attach Sch B

3 Interest on savings and temporary cash nvestments

(b) Net investment

income

purposes

4 Dwidends and interest from securties . . 58 L 848

£R,84

8.

5 a Gross rents
b Nei rental income
or (loss) .

6 a net gamn or (loss) from sale of assets noton e 10, . 157, 266.

Dl 410,367.
7 captal gain net tncome (from Part IV, line 2) .
8  Net short-term capital gain
9 Income modifications

10 a Gross sales less

returns and
allowances

b Less Cost of
goods sold

€ Gross profit or (loss) (attach schedule)

mczm<mx

11 Other income (attach schedule). .

157,266.

SCANNED NOV 1 9 2013

12 Total. Add lines 1 through 11 . 216,114.

216,114,

13 Compensation of officers. directors, trustees, etc

I -

1
e

P U

(c) Adjusted net (d) Disbursements
tncome for charitable

(cash basis only)

14 (Other employee salaries and wages

! ]

-

-\

15 Pension plans, employee benefits

y !

16 a Legal fees (attach schedule)

NOV

b Accounting fees (attach sch)

¢ Other prof fees (attach sch) .

S,
[ > 3w

17 Interest

Rl R

ClT b 1

18 Towes (atiach scheduleysee mstrs)  0€€  Stm 1 3,432,

3,432°

719 Depreciation (attach
sch) and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Punting and publications.

OZP>r OZ——>IMOVO

23 Other expenses (attach schedute)

See Statement 2 3,343.

24 Total operating and administrative
expenses. Add hnes 13 through 23

NMAZMUXM MC—="PD-AN—Z—FO0>

25  Contributions, gifts, grants paid Part XV

26 Total expenses and disbursements.
Add lines 24 and 25
27 Subtract line 26 from hine 12;
a Excess of revenue over expenses
and disbursements

B Net investment income (if negative, enter -0-)
C Adjusted net income (if negative, enter 0)




Form 990-PF (2014) Luther & Teresa King Family Foundation

20-3781741

Page 2

Q_fﬂ' fl Balance Sheets

Attached schedules and amounts in the description

column should be for end
(See instructions )}

-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Farr Market Value

N -

Cash — non-interest-bearing
Savings and temporary cash investments

1,064.

9,132.

9,132.

22,819.

261,396,

261,396.

3 Accounts receivable >

Less' allowance for doubtful accounts »

4 Pledges receivable. . >
Less. allowance for doubtful accounts -
5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

7 Other notes and loans recewvahle (attach sch) *

Less: allowance for doubtful accounts » |
8 inventones for saleoruse . . .
9 Prepaid expenses and deferred charges

10a Investments — U.S and state government
oblhigations (attach schedule).

b Investments — corporate stock (attach schedule) Statement 3
¢ Investments — corporate bonds (attach schedule)

11 Investments — land, buildings, and
equipment basis

Less: accumulated depreciation
(attach schedule) >

12 Investments — mortgage loans
13 Investments — other (attach schedule)}
14 Land, buildings, and equipment’ basis®

Less* accumulated depreciation
(attach schedule) . . >

15 Other assets (descrbe>

16 Total assets (to be completed by all filers =
see the instructions. Also, see page 1, item [)

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees & other disqualified persons

21 Mortgages and other notes payable (attach schedule).

22 Other labilities (describe™ )

n-IMmnnp

3,625, 646.

2,042,033.

1,921,227.

2,065,916. 2,191, 755.

A== =W D> —r

23 Total liabilities (add lines 17 through 22) . 0. 0.

Foundations that follow SFAS 117, check here .
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestrnicted
25 Temporarily restricted.
26 Permanently restricted .

Foundations that do not follow SFAS 117, check here . »
and complete lines 27 through 31.

2,065,916, 2,191,755.

27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earmings, accumulated income, endowment, or other funds

30 Total net assets or fund balances (see instructions)
31 Total liabilities and net assetslfund balances
(see instructions)

Al Analysis of Changes in Net Assets or Fund Balances

JO L=AMLLP> —m2
nmozZrPprro OZCT

2,191,755 18
2,191, 755.

2,065,916.
2,065,916.

1 Total net assets or fund balances at beginning of year — Part iI, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return) 1 2,065,916.
2 Enter amount from Part I, line 27a 2 125,839.
3 Other increases not included in line 2 (itemize) > 3
4 Addhnes1,2,andd T T TTTTToTmToTmTmmmoom T oo 4 2,191, 755.
5 Decreases not included in line 2 (itemize) > 5
6 Total net assets or fund balances at end of yegr -('h;e_4—m-1nﬁs_hﬁe_5$ = Part Il —cglu—m_ﬁ_fb-)_ e300 6 2,191,755.

BAA Form 990-PF (2014)




For990PF (2014 Luther & Teresa King Family Foundation

20-3781741 Page 3

[Vl Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of propergf sold (e g, real estate, (bg How acqured (C) Date acqured | (d) Date soid
2-story brick warehouse; or common stock, 200 shares MLC Company) o D‘(’)’::;josg (month, day, year) | (month. day. year)
1a publically traded securities P Various | Various
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(or aliowable) plus expense of sale (e) plus (f) minus (g)
a 410, 367. 253,101. 157, 266.
— b- - = o p—
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Column (h)

(i) Fair Market Value
as of 12/31/69

@) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

gain minus column (k), but not less
than -0-) or Losses (from column (h))

a 157, 266.

b

c

d

e
2 Capital gain net iIncome or (net capital loss). {:; ﬂgg‘s’)?fﬁt:rnfgf :2 Eg:t : ::2: ; } . 2 157. 266
. , .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If ain, also enter in Part |, line 8, column (¢) (see instructions) If (Ioss) enter -0- :'_
art |, line 8 3 0.

l—éj""__;_‘ Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

if section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

b c d
Base pe(n())d years Adjusted quahf(yu)wg distributions Net v(a?ue of DISlel(Jll)On ratio
Calendgr year (or tax year noncharitable-use assets (column (b) divided by column (c))
eginning In)

2013 88, 500. 3,663,821. 0.024155

2012 272,000. 2,866,205. 0.094899

2011 767,873. 2,328,254, 0.329806

2010 623,480. 2,733,832, 0.228061

2009 557,199. 2,763,963. 0.201594

Total of line 1, column (d). . 2 0.878515
Average distnibution ratio for the 5-year base period — divide the total on iine 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.175703

4 Enter the net value of nonchantable-use assets for 2014 from Part X, line 5 4 3,818,410.

5 Multiply ine 4 by line 3 5 670, 906.

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,093.

7 Addhnes 5 and 6 7 672,999,

8 Enter qualifying distributions from Part Xli, kne 4 8 83,500.

If ine 8 1s equal to or greater than lne 7, check the box in Part VI, Iine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAO303L 06/16/14

Form 990-PF (2014)




Form 990-RF (2014) Luther & Teresa King Family Foundation 20-3781741 Page 4
: B Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 — see instructions)
1 a Exempt operating foundations described 1n section 4940(d)(2), check here > U and enter ‘N/A on line 1, P
Date of ruling or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 7&920(e) requirements in Part V,
check here *» Dand enter 1% of Part |, ine 27b. .

¢ All other domestic foundations enter 2% of hne 27b. Exempt foreign orgamzations enter 4% of Part [, line 12, column (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable

foundations only. Others enter -0-). 2 0.
3 Addhnes1and2 . . . . Ce 3 4,187
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from fine 3 1f zero or less, enter -0-. 5 4,187
6 Credits/Payments. ) . o
a 2014 estimated tax pmts and 2013 overpayment credited to 2014 . 6a 2,480.
b Exempt foreign orgamizations — tax withheld at source. . 6b
¢ Tax paid with application for extension of time to file (Form 8868) .. 6¢c
d Backup withholding erroneously withheld . . . . 6d
7 Total credits and payments. Add lines 6a through 6d 7 2,480.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached 8
9  Tax due. If the total of ines 5 and 815 more than line 7, enter amount owed. . 9 1,707.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . »1 10
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax. e Refunded 1

[BAIVIEAN Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t
participate or intervene in any political campaign? .. e . . . .

b Did it spend more than $100 durlng) the year (either directly or indirectly) for political purposes
(see Instructions for the definition)? .. .. e . . ..

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? .
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation >3 0. (2 On foundation managers . »$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers »$ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If ‘Yes,’ attach a conformed copy of the changes

4a Did the foundation have unrelated business gross ncome of $1,000 or more during the year? .
bif "Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language n the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time duning the year? If 'Yes,' complete Part I, column (c), and Part XY
8 a Enter the states to which the foundation reports or with which 1t Is registered (see instructions) d
TX

b If the answer Is 'Yes' to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by Generaf Instruction 67 If ‘No,' attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942()(5) [
for calendar year 2014 or the taxable year begmning in 2014 (see instructions for Part XIV)? If 'Yes,' complete Part XIV

10 Did any persons become substantial contributors during the tax year? If ‘Yes,' attach a schedule listing their names
and addresses 10 X

BAA Form 990-PF (2014)

TEEAO0304L 06/16/14



Form 990-RF (2014) Luther & Teresa King Family Foundation 20-3781741 Page 5
{Part VIALY Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If 'Yes,' attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcatlon7 13 X

Website address . .>*NaA
14 The books are n care of >  Frost National Bank ______________ Telephoneno. > 817-420-5086 _ __

Locatedat > P.O. Box 16509_Fort Worth TX _ ___________ ZP+4>  76162-0509 _
15 Section 4947(a)_(13 nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here N/A. » D_

and enter the amount of tax-exempt interest received or accrued during the year . >| 15 | N/A
™16 At’any time during calendar year 2014, did the foundation have an interest in or a srgnature or other authonty over a Yes | No

bank, securities, or other financial account in a foreign country? 116 X

See the nstructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1) If 'Yes,'

enter the name of the foreign country ™ b

8l Statements Regarding Activities for Which Form 4720 May Be Required
F |Ie F oml 4720 if any item is checked in the 'Yes' column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes No
(5) Transfer any income or assets to a dlsquahfled person {or make any of either avallable

for the benefit or use of a disqualified person)? . DYes No
(6) Agree to pay money or property to a c};ovemment official? (Exception. Check 'No' if the

foundation agreed to make a grant to or to emplog the official for a penod after termination

of government service, if terminating within 90 days.) . DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to quallg/ under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here . > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20147

2 Taxes on fadure to distnbute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942()(5)).

a At the end of tax year 2014, did the foundation have an; undistrnibuted income (lines 6d
and 6e, Part XIN) for tax year(s) beginning before 2014 . DYes .No

If ‘'Yes,' list the years ™ 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.)

¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed n 2a, list the years here.
>20_ .20 , 20 .20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? [:] Yes No

bif ‘'Yes,' did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or dlsquahfled persons after May 26, 1969; (2) the lapse of the 5- 3/ ar period (or longer period approved
by the Commmussioner under section 4943(c)(7)) to dispose of hol ings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720 to
determine if the foundation had excess business holdings in 2014 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jjeopardize its charitable purpose that had not been removed from 1eopardy before the first day of
the tax year beginning in 2014?

BAA Form 990-PF (2014)

TEEAO305L 06/17/14




Form 990-RF (2014)

Luther & Teresa King Family Foundation

20-3781741

EH Statements Regarding Activities for Which Form 4720 May Be Required (confinued)

5a unng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a
in section

%ant to an or anization other than a chantable, etc, orgamzatlon described
945(d)(4)(A) (see instructions)

(5) Provide for any purpose other than rehgious, chantable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals?

b If any answer I1s ‘Yes' to 5a(1)-(5), did any of the transactions fail to quali
described-in Regulations section 53. 4945 or in a current notice regar ung

(see instructions)?

isaster assistance

Organizations relying on a current notlce regarding disaster assnstance check here

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibility for the grant?

If 'Yes,' attach the statement required by Regulations section 53.4945.5(d).

6 a Did the foundation, during the year, receive any funds, dlrectly or lndlrectly, to pay premiums
4

on a personal benefit contract?

under the exceptions

D Yes No

I No
D Yes No i
l:l Yes No .

Yes
Yes

i

gl
N/A. DYes DNO

DYes No

b Did the foundation, during the year, pay premiums, dlrectly or mdnrectly, ona personal benefit contract?

If 'Yes' to 6b, file Form 8870.

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
bIf ‘Yes did the foundation receive any proceeds or have any net income attributable to the transaction?

DYes lNo

N/A

and Contractors

f information About Officers, Directors, Trustees, Foundation Managers, Highly P Pald Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) T';tle, and avera‘?e (c) Compensation (d)Cor}tnbutlons to | (e) Expense account,
(9 Name and address oo peiuee | (fnotpsid, | employes bereft | olner alowances
compensation
Teresa King_______ ________ President 0. 0. 0.
_301 Commerce St. Suite 1600___| 1.00
Fort Worth, TX 76102
J._ Luther King Jr.__ ______ __ VP, Sec, Tre 0. 0. 0.
301 Commerce St.,_ Suite 1600 __| 1.00
Fort Worth, TX 76102
_John Bryan King =~ Vice Preside 0. 0. 0.
_301 Commerce St., Suite 1600 _| 1.00
Fort Worth, TX 76102
Mason Daniel King Vice Preside 0. 0. 0.

Fort Worth, TX 76102

1.00

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,00Q

0

BAA

TEEAO306L 06/17/14

Form 990-PF (2014)




Form 990-RF (2014) Luther & Teresa King Family Foundation 20-3781741 Page 7
RaTAVIIEN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). if none, enter ‘'NONE.'
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

= —— o —— o —— —————— ot o = —— e = — o —— . — — — ]

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2. Amount
L
N
2

Total. Add lines 1 through 3 ) > 0.
BAA

Form 990-PF (2014)

TEEAO307L 06/1714




Form 990-PF (2014) Luther & Teresa King Family Foundation 20-3781741 Page 8

[Bar@ll Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Farr market value of assets not used (or heid for use) drrectly in carrying out chantable, etc, purposes _
a Average monthly fair market value of securities. 1a 3,752,801.
b Average of monthly cash balances . . . . 1b 123,757.
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and c) 1d 3,876,558.
e Reduction claimed for blockage or other factors reported on hnes 1a and 1¢c
(attach detailed explanation) . , | 1 e| 0.
2 Acquisition indebtedness applicable to hne 1 assets . 2 0.
3 Subtract ine 2 from line 1d 3 3,876,558,
4 Cash deemed held for chantable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions). . . 4 58,148.
5 Net value of noncharitable-use assets. Subtract lne 4 from line 3 Enter here and on Part V, line 4 5 3,818,410.
6 Minimum investment return, Enter 5% of line 5 6 190, 921.

[E%ci¥ll] Distributable Amount (see instructions) (Sectron 4942(1)(3) and NS prrvate operatm foundations

and certain foreign organizations check here > [ ]and do not complete this part.)

[le]

1 Minimum investment return from Part X, line 6 . 1 190,921.
2 a Tax on investment income for 2014 from Part Vi, ne 5 2a 4,187.

b income tax for 2014. (This does not include the tax from Part VI ) 2b

€ Add lines 2a and 2b 2c 4,187.
3 Drstributable amount before ad;ustments Subtract hne 2c from line 1. 3 186,734.
4 Recovenes of amounts treated as qualifying distributions. . 4
5 Addlines 3 and 4 5 186,734.
6 Deduction from distributable amount (see rnstructrons) 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part X||| iine 1 7 186,734,

Xl Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes u

a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 . .1 l1a 83,500.

b Program-related investments ~ total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) . . 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, hne 8, and Part XlII, ine 4 4 83,500.

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part 1, line 27b (see instructions) 5

6 Adjusted qualifying distributions. Subtract Iine 5 from line 4 6 83,500.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualhifies for the section 4940(e) reduction of tax in those years.

BAA Form 990-PF (2014)

TEEAQ308L 06/17/14




Form 990-PF (2014) Luther & Teresa King Family Foundation 20-3781741 Page 9
b c (d)
@ © 2%1)3 2014

Corpus Years prior to 2013

1 IDl's,tr;butable amount for 2014 from Part XI,
ine

2 Undistributed income, |f any, as of the end of 2014:
a Enter amount for 2013 only
b Total for prior years. 20 , 20 , 20

3 Excess distributions carryoverTf any,mom: T

a From 2009 . 332,364.

b From 2010 487,404.}

¢ From 2011 655,714.

d From 2012 . 130,142}

e From 2013 )

f Total of lines 3a throughe . . . 1,605,624. 8
4 Qualifying distributions for 2014 from Part NS S

Xll, line 8: > $ 83, 500.

a Applied to 2013, but not more than line 2a.

b Applied to undistributed income of prior years
(Election required — see instructions). ’

¢ Treated as distributions out of corpus
(Election required — see instructions)
d Applied to 2014 distnbutable amount
e Remaining amount distributed out of corpus . N
5 Excess distnbutions carryover apphed to 2014 . 103,234.

(If an amount appears in column (d), the '
same amount must be shown in column (a).) ;

6 Enter the net total of each column as
indicated below:

a Corpus. Add hnes 3f, 4c, and 4e. Subtract ne 5 1,502,390.

b Prior years' undistributed income. Subtract
line 4b from hne 2b .

¢ Enter the amount of prior years' undlstnbuted
tncome for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions

e Undistributed income for 2013. Subtract hne 4a from
hine 2a. Taxable amount — see instructions

f Undistnibuted income for 2014, Subtract lines
4d and 5 from hine 1. This amount must be
distributed 1In 2015 .

7 Amounts treated as dlstnbutuons out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon

may be required — see instructions) . 0.1
8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) 229,130.
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a 1,273, 260.
10 Analysis of line 9: :
a Excess from 2010 487,404.
b Excess from 2011 655,714.]
¢ Excess from 2012 130,142.

d Excess from 2013
e Excess from 2014

BAA

TEEAQ309L 12/10/14

" Form 990-PF (2014)

186, 734.

103,234




Form990PF (2014) Luther & Teresa King Family Foundation 20-3781741 Page 10

B Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a the foundahon has received a ruling or determination letter that it is a private operating foundation, and the ruiing

1s effective for 2014, enter the date of the ruling >

b Check box to indicate whether the foundation is a private operating foundation descnbed In section D 4942())(3) or 4942(H(5)
2aEnter th;e Iessgr (t)fl the"?dwsted net Tax year Prior 3 years
ncome from Part | or the minimum
:nvestment return from Part X for (2) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

each year listed

b 85% of line 2a

¢ Quahfying distributions from Part XII
line 4 for each year hsted

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions-made directly --~| -~ - -
for active conduct of exem t activities.
Subtract line 2d from line

3 Complete 3a, b, or ¢ for the
alternative test relied upan:

a 'Assets’ alternative test — enter-
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1))

b 'Endowment’ alternative test — enter 2/3 of
miimum nvestment return shown n Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942()3XBY(n)

(3) Largest amount of support from
an exempt organization. .

(4) Gross investment income .

B Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only iIf they have contributed more than $5,000). (See section 507(d)(2).)

See Statement 4

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ l |f the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see Instructions) to individuals or orgamizations under other conditions,
complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be subrmitted and information and matenals they should include

¢ Any submission deadlines:

d Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEAO310L 06/17/14 Form 990-PF (2014)



Form 990-PF (2014) Luther & Teresa King Family Foundation 20-3781741 Page 11
[0l Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual, Foundat
Reciprent show any relatanship to any otur; a "; Purpose of grant or Amount
foundation manager or | S'alus Ot contribution
Name and address (home or business) substantial contributor | FECIPIEN
a Paid during the year
See Statement 5

Total . . > 3a 83, 500.
b Approved for future payment

Totat > 3ph

BAA TEEAOS0IL 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) Luther & Teresa King Family Foundation 20-3781741 Page 12
B3l | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©
(a) ) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
1 Program service revenue: code

a

b

c

d

e

f

g Fees and contracts from government agencies - S

2 Membership dues and assessments
3 Interest on savings and temporary cash mvestments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory 18 157, 266.
Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

O 0o N

o a6 T e

12 Subtotal. Add columns (b), (d), and (e) i 216,114.
13 Total. Add line 12, columns (b), (d), and (e) 13 216,114.
(See worksheet in line 13 instructions to venfy calculations.)

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

BAA TEEAQS02L 06/17/14 Form 990-PF (2014)



Form 990-PF (2014) Luther & Teresa King Family Foundation

20-3781741

Page 13

[Pﬁi‘tXVlIé}Z[lnformation Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to pohtical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees.

d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamzatnons
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?

b If 'Yes,' complete the following schedule

DYes No

(a) Name of organization (b) Type of orgamzation (c) Description of relationship
N/A
Under penalties of perjury, | dectare that | have examined this return, ncluding accompanying schedules and statements, and to the best of my knowledge and bebef, it i1s true,
) correct, and comple eclaration of preparer (other than tgxpayer) 1s based on f" ntormation of which preparer has any knowledge
Sign ' May the IRS discuss
Here /Mt/ <‘ I / 2 /A’ } g:'espraergjvrgt::)wn"t;zlow
—h 4 (see pstructions)?
Signature of officer or trustee [ Date Title r;d“s h No
Print/Type preparer's name [~ Preparer's signature Date Check U i PTIN
Paid Wayne R. Sulak A,L,z.,/( ,r;g/ 44 [11/11/14 |serempiyes  |PO0011338
Preparer |Ffrmsname > Payne Todd Sulak & Co. Frm's EN > 75-1523282
Use Only |Frmsaddess ™ 101 Summit Ave., Suite 806
Fort Worth, TX 76102 Phone no (817) 335-2366
BAA Form 990-PF (2014)

TEEAQS03L 06/17114



2014 Federal Statements Page 1
Client 5304 Luther & Teresa King Family Foundation 20-3781741
11/04/15 01.02PM
Statement 1
Form 990-PF, Part |, Line 18
Taxes
(a) (b} Net (c) (d)
Expenses Investment Adjusted Charitable
_per Books _ Income  _Net Income _ Purposes
Federal excise tax . § 3,432. $ 3,432.
Total § 3,432. § 3,432. § 0. § 0.
Statement 2
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Investment expenses $ 3,343. § 3,343.
Total § 3,343, § 3,343, § 0. § 0.
Statement 3
Form 990-PF, Part ll, Line 10b
Investments - Corporate Stocks
Valuation Book Fair Market
Corporate Stocks Method Value Value
Coca Cola Co. Cost $ 37,840. $ 62,768.
Dentsply Int Inc. Cost 41,945, 72,170.
Du Pont E I DE Nemours & Co. Cost 66,173, 102, 320.
EMC Corp Mass Cost 38,924. 71, 253.
Honeywell Int Inc. Cost 32, 250. 71,379.
Kimberly Clark Corp Cost 56,525. 95,373.
Rockwell Collins Inc. Cost 55,635. 92, 350.
Tractor Supply Co. Cost 10, 276. 107,928.
Abbott Laboratories Cost 19,019. 39,264.
International Business Machines Cost 36,828. 56,931.
Jarden Corp Cost 20,644. 174, 656.
Kirby Corp Cost 50,0091. 114,990.
Pfizer Inc Cost 41, 976. 66,389.
Range Resources Corp Cost 40,163. 49, 380.
Thermo Fisher Scientific Inc Cost 36,164. 90,832.
US Bancorp Del Cost 61,489. 86,800.
Wells Fargo & Co Cost 78,840. 140, 600.
Apple Inc Cost 20,148. 87,798.
Cabot 0il and Gas Cost 19,455, 88,312.
Danaher Corporation Cost 26,779. 85,590.
Emerson Electric Co Cost 31,892. 51, 273.
Exxon Mobil Corp Cost 37,456. 41,600.
FMC Corp Cost 31,351. 73,570.
Monsanto Co Cost 46,718. 85,272.
Trimble Nav Ltd Cost 31,302. 70,380.
Berkshire Hathaway Inc Cost 31,753. 67,511.
Franklin Electric Co Inc Cost 31,423. 64,660,
Google Inc Cost 1G,241. 26,514.




2014 Federal Statements Page 2
Client 5304 Luther & Teresa King Family Foundation 20-3781741
11/04/15 01 02PM

Statement 3 (continued)
Form 990-PF, Part ll, Line 10b
Investments - Corporate Stocks

PO Box 297440
Fort Worth, TX 76129

Valuation Book Fair Market

Corporate Stocks Method Value Value

--- National ‘Instruments Corp S Cost ©~ ™$ ~~ 19,564. § 35,352.
V F Corp Cost 18,147. 83,688.
Adobe Systems Inc Com Cost 23,588. 64,808.
Johnson & Johnson Com Cost 36,317. 56,527.
Martin Marietta Materials Inc Com Cost 29,222. 49,529,
Pepsico Inc Com Cost 33,165. 46,670.
Roper Inds Inc Com Cost 23,569. 68,984.
Union Pacific Corp Com Cost 27,549. 57,222.
Amgen Inc Cost 23,576. 53,732.
Abbvie Inc Cost 47,627. 100, 785.
Bank of America Corp Cost 25,4009. 45,954.
Cullen/Frost Bankers Inc Cost 161, 340. 235,740.
EOG Resources Inc Cost 38,635. 50,779.
Prudential Financial Inc Cost 39,932. 49,011.
Akamai Technologies Inc Cost 39,417. 55,856.
Comerica Inc Cost 41,234. 51, 320.
Ebay Incorporated Cost” 50,418. 54,216.
Perkinelmer Inc Cost 35,135. 42,112.
Proctor & Gamble Co Cost 31,787. 31,296.
Copart Inc Com Cost 37,500. 35, 480.
Sabre Corp Com Cost 44,613. 51,170.
Walgreens Boots Alliance Inc Com Cost 50,183. 67,552.

Total § 1,921,227. § 3,625,646.
Statement 4
Form 990-PF, Part XV, Line 1a
Foundation Managers - 2% or More Contributors
Teresa King
J. Luther King Jr.
Statement 5
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount

Highland Park Presbyterian No relation Adult and $ 20,000.
Church personal
3821 University Blvd. discipleship
Dallas, TX 75205
Texas Christian University No relation Scholarship Fund 5,000.




2014 Federal Statements Page 3
Client 5304 Luther & Teresa King Family Foundation 20-3781741
11/04/15 01 02PM

Statement 5 (continued)

Form 990-PF, Part XV, Line 3a

Recipient Paid During the Year

Donee Purpose of
Name and Address =~ _ Relationship Status Grant Amount

The Madison Valley Medical No relation Purchase $ 1,000.

Center equipment

PO Box 993

Ennis, MT 59729

Texas Wildlife Association No relation Wildlife and 25,000.

Foundation conservation

3660 Thousand Oaks, Suite initiative

126

San Antonio, TX 78247

Juvenile Diabetes Research No relation Research focused 2,500.

Foundation on finding a

9400 N. Central Expressway, cure for

#1201 diabetes and its

Dallas, TX 75231 ~ complications

National Ranching Heritage No relation Endowment 5,000.

Center initiative

3121 4th St.

Lubbock, TX 79409

Taking Care of Texas . No relation Conservation of 25,000.

3500 Jefferson St., Suite natural

301 resources

Austin, TX 78731

Total $ 83, 500.




