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- 990-PF Return of Private Foundation | —OMB No. 1545-0052

or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 4
P Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

Internal Revenue Service P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf K8/l XX {]
For calendar year 2014 or tax year beginning 07/01 , 2014, and ending 06/30,20 15
Name of foundation A Employeridentification number
ELY,GT TR U/W 06-0769931
Number and street (or P.O box number if mail is not delivered to street address) Roam/suite B Telephone number (see instructions)
1525 W W.T. HARRIS BLVD. D1114-044 855-241-6645

City or town, state or province, country, and ZIP or foreign postal code

C if exemption application is » I:I
pending, check here + » « ¢ « »

CHARLOTTE, NC 28262

G Check all that apply: | | Imtial return | | Initial return of a former public chanty | Foreign organizations, check here . » P> D
[ Final return || Amended return 2 Foreign orgamizations meeting the
Address change Name change St tomt chock heroand anach g [ ]
H Check type of organization. ‘_] Section 501(c){3) exempt private foundation
E If private foundation status was terminated
[_\ Section 4947(a)(1) nonexempt charitable trust I_I Other taxable private foundation under section 507(b} 1)(A), check here D
| Fair market value of all assets at [J Accounting method'l__)_(] Cash |___| Accrual F if the foundation 15 in 3 60-month termination
end of year (from Part il, col (c), line l:' Other (specify} under section 507(b}11B),check hare , P I:]
16) » $ 1,326,643. {Part I, column (d) must be on cash basis )
H d) Disbursements
ﬁwrz‘:IIY)?:;sngr?rgﬁ '!Z'fflrﬁr?sd(zﬁf‘(ﬁfﬁ?(dsThe (a:xﬁvne;iepae':d {b) Net investment (c) Adjusted net ( )for chantable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc , receved (attach schedule) . 1 ) 005.
- 2 cheak [ X] ihefoundatonssnotrequredto
8 3 Interest on savings and temporary cash investments.
o~ 4 Dividends and interest from securities . . . . 20,287 20,287. 20,287. STMT 1
9 Ba Grossrents « « « & v 4 v b e n e e e s
‘ < b Net rental income or (loss)
| 5 g 62 get gain or(Ioss)ffrom“saIe of assets not on line 10 24 L 674 |
=R R L 189,704
; 0 3| 7 capital gain net income (from Part IV, line 2) . 24,674.
g « Net shortterm capital gan. . . . . . . ... 38.
z 9 Income modifications . . . . . . . ..o
( 10a Gross sales less returns
| O and allowances « = « + -«
‘ D b Less Costof goodssold .
| ¢ Gross profit or {loss) (attach schedule) . , . .
11 Other income (attach schedule) . ., . . . .
12 Total. Add lines 1 through 11 . . . . . .. . 45,966. 444961. 20,325.
13 Compensation of officers, directors, trustees, etc. , . 21 1 028 154771 . 5 7 257.
§ 14 Other employee salaries and wages . . . . . 58,810 NONH NONE 58, 810.
‘ S 15 Pension plans, employee benefits . . . . . . NONE NONH
| E‘ 16a Legal fees (attach schedulgF, . W 1ML < | 6,585. NONE NONH 6,585.
% b Accounting fees (attachschedufea LMT, 3 . 1,400 NONH NONE 1,400.
E ¢ Other profe53| £ f&s
g 17 nterest
g 18 . 667 307.
‘E[19 rec tl (att \rgf\d .
g 20 Oc pa ; / ..
ol21 Trave enc%{aﬁﬁa T S NONH NONE
‘ 5 22 Printing aA& .......... NONH NONH
2123  Other expenses (a schedule) STMT', 5 . 66,429 | 66,429.
"3 24 Total opera i g/ d administrative expenses.
g Add lines 13 through 23. . . . . . .. ... 154,819, 16,078. NONE 138, 481.
O25 Contnibutions, gifts, grants paid . . . . . . . 3
26 Totalexp and Add lines 24 and 25 154,9189. 16,078. NONH 138, 481.
27 Subtract hne 26 from hine 12:
‘ a Excess of r over and disbur .. -108, 953,
b Net investment income {if negative, enter 0-) 28,883.
¢ Adjusted net income (if negative, enter -0-). . 20,325.
J5A For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
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Farm 990-PF {2014) 06-0769931 - Page2
Attached schedules and amounts in the Beginning of year End of year .
Balance Sheets o e o e o | ) oo valus | o) Book Velus |l Far ke Ve
1 Cash-non-nterest-bearng . . . . . ... .......... ( 8,231. 697, 697.
2 Savings and temporary cash investments , . . . . .. ... . 14,501. 16,897. 16,897.
3 Accounts receivable »__ @
Less allowance for doubtful accounts » __
4 Pledges recetvable »_______ __ ________________]
Less allowance for doubtful accounts » __ ____
Grantsreceivable . , , ., .. ... .. .. e
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . .
7  Other notes and loans receivable {attach schedule) » _
Less: allowance for doubtful accounts » ___ NONE
@8l 8 Inventones forsaleoruse |, | . .., ., .. ........
qg’ 9 Prepaid expenses and deferredcharges . . . ... ......
< 10a Investments- U.S and state government obligations{attach schedule), .
b Investments - corporate stock (attach schedule) . STMT 6, 279,288. 246,964, 327,635.
¢ Investments - corporate bonds {attach schedute), STMT 7 . 452 ,613. 381,219, 383,914.
11 Investments - land, buildings, »
and equipment-basis ¥ __ _ _ _ . _______
Less accumulated depreciation P
(attach schedule} = e
12 Investments -mortgageloans . . . . . . . . .. o0
13 Investments - other {attach schedule} . . . . STMT 8 .
14 Lland, buildings,and >
equipment basis % __ _ _ _ _ _ L ______
Less accumulated depreciation »
(attach schedule} @ &
15  Other assets {describe » _____ STMT 9 ) 864,375. 864,375. 597,500.
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1,item I} . . . . . . .. ..... 1,619,008. 1,510,152. 1,326,643.
17  Accounts payable and accrued expenses | , . . . . ... ..
18 Grantspayable ., ., ... ...............
8119  Deferredrevenue , ., . . .. .. ... ... ... .....
:‘_i_' 20 Loans from officers, directars, trustees, and other disquahfied persons
:g 21 Mongages and other notes payable_(attach schedule} , , . ., .
=[22  Other habilities (descrbe » )
23 Total liabilities (add lines 17 through 22) . . . . . ... ... NONE
Foundations that follow SFAS 117, check here . >|_|
- and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . i e e e e e e e e e e
5|25 Temporanlyrestricted . . ., .. ..............
: 26 Permanentlyrestncted « « - - - o 000 oo e
5 Foundations that do not follow SFAS 117, . . . »
= check here and complete lines 27 through 31.
: 27 Caprtal stock, trust principal, orcurrent funds _ , . . . . . . . 1,619,008. 1,510,152,
§ 28  Paid-in or capital surplus, or land, bldg , and equipmentfund |, , . . .
‘<n 29  Retained earnings, accumulated income, endowment, or other funds . .
‘21':' 30 Total net assets or fund balances (see instructions) , , . . . . 1,619,008. 1,510,152\
31 Total liabilities and net assets/fund balances (see
INSLTUCHIONS) « v ¢« o v v 4 v s n e vt m e e e e e e e n s ns 1,619,008. 1,510,152.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 {must agree with
end-of-year figure reported on prioryear'sreturn) . . L 1 1,619,008,
2 Enter amount from Part |, ne 272 ... ... .. .. . T 2 -108,953.
3 Other increases not included in line 2 (itermize) PMUTUAL PUND TAX EFFECTIVE DATE BEFORE TYE 3 799.
4 AddbnesV,2,and3 Lo T a 1,510,854,
5 Decreases not included in line 2 (itemize} » SEE STATEMENT 10 5 702.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b}, line30 . ... | 6 1,510,152,
Form 990-PF (2014)
JsA

4E1420 1000
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06-0769831

.Form 990-PF (2014) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold {e.g., real estate, 5,2333;3 a(f:) Eﬁg% (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co } S-_gﬂﬁ: {mo ,qday, yr) {mo., day, yr.)
1a_ PUBLICLY TRADED SECURITIES
b
c
d
e
(e Grossaes prs 0 Deprocation aloues o) Conor otrer b o Saorosg
a 189,704. 165,030 24,674,
b
c
d
e
Compilete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
EMY. oot 1213108 0 st e e iy e
a 24,674,
b
c
d
e
2 Capital gain net income or (net capital loss} { If gain, also enter in Part I, line 7 }
If (loss), enter -0-in Part |, line 7 2 24,674.
3 Net shortterm capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -O- In }
Partl, i@ 8 . . . . i i i i i i e i i e e e e e e e e e e e e e s 3 38.

Qualification Under Section 4940(e} for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4340{d)(2) apples, leave this part blank.

Was the foundation lable for the section 4342 tax on the distnibutable amount of any year in the base period? |:| Yes @ No
If "Yes," the foundation does not qualify under section 4940(e}). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (d)
(b} (c)
Calendar s::ﬁoei;;oeez:f;:mmng in} Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?l;;sz:eﬁ;%nbryaggl o)
2013 121,879. 908,298. 0.134184
2012 114 ,525. 970,624, 0.117991
2011 105,714. 1,000,265. 0.105686
2010 99,828. 1,063 ,718. 0.093848
2009 94,262, 1,057,152, 0.089166
2 Totalofline 1, column(d), . . . ... ... ... .ttt e 2 0.540875
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan 5years . . . . .. . ....[ 3 0.108175
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line5. ... . . . ... 4 1,444,768.
5 Multiply lne 4 by line 3 . . . . . o ot e e e e e e e e e e 5 156,288.
6 Enter 1% of net investment income (1% of Partl, line27b) . . . . .. .. ... ... o ... 6 289.
7 ADAINES 5N 6 . o . v vttt e e e e e e e e ? 156,577.
8 Enter qualifying distributions from Part Xll,lined . ... ... ... .. . ..o oo 8 138,481.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

JSA -
4E1430 1000 Form 990-PF (2014)

DMD670 5892 08/17/2015 13:13:07 9 -




Form 990-PF (2014) 06-0769931 v Paged
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions}
1a Exempt operating foundations described in section 4940(d)(2), check here | 2 |:| and enter "N/A" on line 1
Date of ruling or determinationletter _ _ _ _ _ _ _ _ _ _ ______ {attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 578.
here » |:] andenter 1% of Part L Ine 27b . . . . . . . . i i i e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, hne 12, col. {b).
2 Taxunder section 511 {domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 ADAINES 18N 2. 4 o o vt ettt e e e e e e e 3 578.
4 Subtitle A (tncome) tax (domestic section 4347(a}{1) trusts and taxable foundations only. Others enter -0-} , . . 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3. If zero orless,enter0- . . . . . . ... .... 5 578.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014. . . . | 6a 304.
b Exempt foreign organizations - tax withheld atsource . . . . ... ... ... 6b NONE,
¢ Tax paid with application for extension of time to file (Form 8868}, . . . . . . 6¢c NONE
d Backup withholding erroneouslywithheld . . . . . ... ... ....... 6d
7 Total credits and payments. Add lines 6athrough 6d - - « = v v v o v v v e a e b b n e e e e 7 304.
8 Enter any penalty for underpayment of estimated tax. Check here |:’ If Form 2220 1s attached . . . .. .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed . . . . .. .......... > 9 274.
10 Overpayment. if ine 7 1s more than the total of hines 5 and 8, enter the amount overpaid , . , . . .. ... »| 10
11 Enter the amount of line 10 to be Credited to 2015 estimated tax P> NONE Refunded p
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign?. . . . . L L L L L L L et h e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 dunng the vyear (either directly or indirectly) for political purposes (see
Instructions forthe defimition)?. . . . . . . . L L L L L e e e e e e e e e e Y e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
pubhished or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . o i it s e e e e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures {section 4955} imposed during the year
{1) On the foundation. ™ $ (2} On foundation managers > s
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P $
2 Has the foundation engaged 1n any activities that have not previously been reported tothe IRS?, , . . . .. ... ... ... 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges . . . . . . . . . ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringthevyear?. . . . . . . . . . « . . . ... 4a X
b If "Yes," has 1t filed a tax return on Form 990-T forthis year? . . . . . . . . . i v i i it s e e et e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringthevyear?, , . . . . . . . . v ¢ v v v o .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of sectton 508{e} (relating to sections 4941 through 4945) satisfied erther:
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . ¢ . . L L i it h e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col {c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t i1s registered (see instructions) P>
¢
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . . v v v v v v .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942()}(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes,"
complete Part XIV. . . . . . e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax vyear? If "Yes,” attach a schedule hsting their
Names and 8dAreSSES . . v vt v v 4 e a e w w e s e e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X
Form 990-PF (2014)
JSA
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Form 990-PF (2014) 06-0769931

Page 5

XU Statements Regarding Activities (continued)

11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions}, . . . . . . . . . . . . v i v vt v v v v e e e " X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement {see InStruCtions) , . . . . . . . . . v i it t e e e e e e e e 12 X
13 D the foundaton comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address )__________________________N_/_A_ __________________________________________________
14 The books are in care of P__V_VELI.I_S__FAR_G_Q_B_AI\_]K_NZ_\ ____________________ Telephone no. >i§§§l_2j1_l__6_6_4_5_ ______
Located at »_ 1 W _4TH STREET D4000-062, WINSTON-SALEM, NC _______ 2P+ »__27101 _________
15 Section 4947(a)(1) nonexempt chartable trusts filng Form 990-PF_in lieu of Form 1041 - Check here . . . . . . .. .. .. PD
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . .. . ... .. .. ... » | 15 I
16 At any tme durning calendar year 2014, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, securities, or other financial account inaforeign CoUNtIY? . . . . L . . . i i it e e e e e e e e e e e e e e e 16 X
See the instructtons for exceptions and filng requirements for FINCEN Form 114, (formerly TD F 90-22.1). If
"Yes," enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation {either directly or indirectly}
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . .. ... D Yes E No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a .
disqualified person? , , . . ... .. ... e e . e e e e e e e e Yes No
(3) Furnish goads, services, or facilities to {or accept them from) a disqualified person?, . . . .. .. . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . . .. ... Yes No
(5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit or use of a disqualified person)?, . . . . . . . .. e e e e e e e e e e e e D Yes E No
(6):Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the offical for a period after
termination of government service, if terminating within 90 days.) . . ... . . .. . .. .. ... I:] Yes E No
b If any answer I1s "Yes" to 1a{1}-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 orin a current notice regarding disaster assistance (see instructions)? . . « « . .« . ¢ . . .0 . . 1b X
Organizations relying on a current notice regarding disaster assistance check here . . , ., . . . . .. .. ... » |:]
c Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20142 | | . . . . . i e e e e e e e .. 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()X3) or 4942(|){5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6¢, Part Xlll) for tax year(s) beginning before 20142, . _ . . . . e e e e e e e e e e e e D Yes E No
If "Yes," list the years » ___ e . .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect wvaluation of assets) to the year's undistributed income? (If applying section 4942(a){2) to
all years listed, answer "No" and attach statement -see INStructions ) . . . . . . . . . . . . v i v v v e v e e . 2b X
¢ If the provisions of section 4942(a}(2) are being applied to any of the years hsted 1n 23, list the years here
» _ e . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytmedunngtheyear? , . . . . . ... ... ... ... . e e e e e e e D Yes E No
b If "Yes,” did 1t have excess business holdings in 2014 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2} the lapse of the 5-year period {or longer penod approved by the
Commissioner under section 4943(c)(7})) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10, 15, or 20-year fist phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2014) . . . . . . . .. e e e e e e e e e e e e e e e e e e e e e e ...l 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had_not been removed from jeopardy before the first day of the tax year begqinning in 2014? | 4b X

Form 990-PF (2014)
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Form 990-PF (2014)

06-0769931

- Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

No

{2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?. . . . . . . . o . b h i h e e e e e e
{3) Prowvide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an orgamzation other than a charitable, etc, organization described In
section 434 5(d){4){A)? (see INSITUCHONS). . . . . . v 4 v v v b b e e e e e e e e e
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?

Yes No
Yes No
Yes No
Yes No

b If any answer is "Yes" to 5a(1)-{5), did any of the transactions fall to qualify under the exceptions described In

Regulations section 53.4945 orin a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer

because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

is "Yes" to question 5a(d4), does the foundation claim exemption from the tax

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . ..

If "Yes"to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . I:I Yes

b __If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . . .

5b

6b X

7b

Pant and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{a) Name and address

[b) Title, and average
hours per week

{c} Compensation
(If not paid,

(d) Contnbuttons to
employee benefit plans

(e} Expense account,
other allowances

devoted to position enter -0-} and deferred compensation
WELLS FARGOBANK NA Trustee
1525 WEST WT HARRIS BLVD, CHARLOTTE, NC 28288 40 21,028. -0- -0-

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{¢) Compensation

(d) Contributionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 « « « v v v v v v i v v i e e e e e e e e » NONE

Form 990-PF (2014)
JSA
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. 06-0769931
Form 990-PF (2014)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services {see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b} Type of service {c} Compensation
NONE NONE
Total number of others receiving over $50,000 for professional SErvICES . . . . . v v v« v i v v i v e e e » NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant staustical information such as the number of E
xpenses
organizations and other beneficianies served, conferences convened, research papers produced, etc.
10PERATION OF THE ELY HOUSE CENTER FOR CONTEMPORARY ART ___________________
124,238.
2
B
T
CLUdNC: B  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

JSA
4E1465 1000

DMD670 5892 08/17/2015 13:13:07
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Form 990-PF (2014) 06-0769931 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use} directly in carrying out charitable, etc.,

purposes:
a Average monthly fair market value of secunities , , . . . . . . . . . ... ... e e .. 1a 1,450,897.
b Average of monthlycash balances . . . . . . . . . . .ottt e 1b 15,763 .
¢ Fair market value of all other assets {see INStrUCtions), . . . . . v v o o o oo s, 1c 110.
d Total (addlines 18, b, 80 € . . . . . o it e e e e 1d 1,466,770.
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detailed explanation) _ . . . . _ . ... ... ... .... 1e
2 Acquisition indebtedness applicable to line Tassets . . . . .. .. .. .\ 2 NONE
3 Subtract ine 2fromline 1d |, . .. ... ... e e 3 1,466,770.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSUUCHONS) | | e e e e e e 4 22,002.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 | 5 1,444,768.
6  Minimum investment return. Enter 5%ofline5 . . .. ... ... ... ... .. .. 00000, 6 72,238.

ls#(ll Distributable Amount (see instructions) (Section 4942(j)(3) and ()){5) private operating foundations
and certain foreign organizations check here » [_XI and do not complete this part.)

1 Minimum investment return fromPart X, line 6 . . . . . ¢ o o o e e e e e e e e 1
2a Taxon investment income for 2014 from Part VI, line5 , . . .. .. 2a NONH

b Income tax for 2014. (This does not include the tax from Part VL), . |.2b

C AddINes23and2b | . . .. .. e e e e 2c NONE
3 Distnibutable amount before adjustments. Subtract ine 2¢ fromline1 .. ... ... ... ... ... 3
4  Recoveries of amounts treated as qualifying distributions , , . . . . .. .. ... ... . ... .... 4 NONE
5  Addlmes3and 4. . . .. e 5 NONE
6 Deduction from distributable amount (see instructions}. . . . . . . . .. .. ... ... ... ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIil,

LT 7 NONE
Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d),fne 26 , , ., . ... ......... 1a 138,481.

b Program-related investments - total from PartIX-B . ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,

PUIDOSES | i e e e e e e e e e e e 2 NONE

3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) . . 3a NONE

b Cash distribution test (attach the required schedule) . . . . . . . . . ... ... ... ... ... 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 | 4 138,481 .

5 Foundations that qualify under section 4940(e} for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) _ ., . .. .. ... ... ... ... e 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 138,481.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)

JSA
4E1470 1000

DMD670 5892 08/17/2015 13:13:07 14 -
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Form 990-PF (2014}
F: @ {[H Undistributed Income (see instructions)

- 0o o o O o

d Applied to 2014 distnibutable amount

06-0769931

Page 9

Distributable amount for 2014 from Part X,
hme?
Undistributed income, If any, as of the end of 2014
Enter amount for 2013 only |, ., ., . ... ...

Total for prior years 20 ,20 ,20

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

Excess distributions carryover, if any, to 2014
From 2009

From 2010

From 2011

From 2012

From 2013

Total of lines 3a throughe ., , . . . ... ...
Quabfying distnbutions for 2014 from Part Xil,
lined P §

Apphed to 2013, but not more than line 2a , , .,

Applted to undistributed income of prior years
(Election required - see instructions) ., ., . , . . .

Treated as distributions out of corpus (Election
required - see instructions)

e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years’ undistributed income. Subtract
tnedbfromlne2b ... .. ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . ..
d Subtract line 6c from line 6b. Taxable
amount -see instructions , , . . ... . . ...
e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see
INSLIUCHONS + v v & & v v vt v v a e v w a s s
f Undistributed income for 2014. Subtract lines
4d and 5 from line 1. This amount must be
distbuted n 2015, ., ., ... ... ... ..
7 Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1XF) or 4942(g)(3) (Election may be
required - see instructions) , . ., . . ... ..
8 Excess distnibutions carryover from 2009 not
appled on line 5 or line 7 (see instructions) _ | |
9 Excess distributions carryover to 2015.
Subtract fines 7 and 8 fromline6a , _ , . . . .
10 Analysis of line 9
a Excess from 2010
b Excess from 2011
¢ Excess from 2012
d Excess from 2013
e Excess from 2014
Form 990-PF (2014)
JSA

4E1480 1000

DMD670 5892 08/17/2015 13:13:07
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Form 990-PF (2014} 06-0769931 * Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) '
1a If the foundation has received a ruiing or determination letter that 1t i1s a private operating

foundation, and the ruling is effective for 2014, enter the date of theruling , , . . . . . ... . ... >

b Check box to indicate whether the foundation 1s a private operating foundation described in section | X l 4342()13) or I I 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Part (a) 2014 (b} 2013 {c) 2012 {d) 2011

| or the minimum investment

return from Part X for each

yearhsted _ . . . . . . 20,325 16,794, 30,510. 35,728. 103,357.
b 85%oflne2a . .. .. 17,276 14,275, 25,934. 30,369. 87,854.
€ Qualifying distributions from Part 5

Xll, ine 4 for each vear hsted . 138,481. - 122,183. 114,770. 106,236. 481,670.

d Amounts included 1n ine 2c not
used directly for active conduct
of exempt activities « = « »

€ Qualifying distnbutions made
directly for acuve conduct of
exempt activities Subtract line
2dfomine2e , ., . . , . 138,481, 122,183, 114,770. 106,236. 481,670.
3 Complete 3a, b, or c for the
alternative test relied upon
@ “Assets” alternative test - enter

(1) valueof allassets . . . 1,326,643 1,545,763 1,569,980 1,632,264 6,074,650
{2) value of assets qualifying
Soaz0NE. . . - 864,375 650, 050. 650,050. 2,164,475.

b *Endowment" alternative test-
enter 2/3 of mimimum invest-
ment return shown in Part X,

line 6 for each year isted . . . 48,159 36,277 32,354. 33,342. 144,132,

€ "Support" alternative test - enter

{1) Total support other than
gross Investment income
{interest, dividends, rents,
payments on secunties
loans (section 512{a}(5)},
orroyalties). . . . . .

(2) Support from  general
public and 5 or more
exempt organizations as
provided 1n section 4942

‘ ON3MBYm) . . . ..

(3) Largest amount of sup-
port from an exempt
organization. . . . . .

(4) Grossinvestment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){2).)

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines.

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors.

| 451433“1 000 Form 990-PF (2014)

DMD670 5892 08/17/2015 13:13:07 16 -




. 06-0769931

*Form 990-PF (2014)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual, Foundation
P show any relationship to status of

. found
Name and address (home or business) A ot aneger recipient

Purpose of grant or
contribution

Amount

a Paid during the year

107 I I T » 3a
b Approved for future payment
Total . . . . e i e e e e e e e e e e e e e e e e e e e e e e e » 3b

JSA
4E1491 1000

DMD670 5892 08/17/2015 13:13:07

Form 990-PF (2014)
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Form 990-PF {2014}

06-0769931

pige 12

E1s@.4Y W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or514 (e}
Related or exempt
() (b) (e) ld) function income
1 Program service revenue. Business code Amount Exclusion code Amount (See instructions.)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments |, _ , . .
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 20 / 287.
5 Net rental income or {loss) from real estate
a Debt-financed property , . . .. .....
b Not debt-financed property , . . .. ...
6 Net rental Income or (loss) from personal property .
7 Other investment income , , ., ... ...
8 Gain or (loss) from sales of assets other than inventory] 18 24 ’ 674.
9 Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory . .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b}, {d), and (e} _ . . . 44 ,961.
13 Total. Add line 12, columns (b}, (), and (€). . . . . . v vt it it e e e e 13 44,961.
(See worksheet In line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). {(See instructions.)

NOT APPLICABLE

JSA
4E1492 1000

DMD670 5892 08/17/2015 13:13:07

Form 990-PF (2014)
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Form 990-PF (2014) 06-0769931
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c} of the Code (other than section 501(c}(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
0 T 1a(1) X
(2) Other @ssets. . . . . . i it it i e e e e e e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization, , ., . .. ... ........ S, 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization, , ., . . ... .. ... e e e e e, 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . . . . . . . .\ o o e e e 1b(3) X
(4} Reimbursement arrangements . . . . . . . .. ... e e e e e e e 1b(4) X
(5) Loans orloan guarantees. . . . . .. . .. ittt e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . ., . . . . .. . . . .. .. 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . . . . . . .. .. ... . .... 1c X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recewed.
(a) Line no. {b) Amount involved {¢) Name of noncharitable exempt organization {d) Descnption of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501{c) of the Code (other than section 501{c)(3)} or in section 5272

b _If "Yes," complete the following schedule.

(a) Name of organization (b) Type of arganization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the bast of my knowledge and beliaf, it is true,
rersmvtrp taxpayer) 1s based on all information of which preparer has any knowledge
Sign ’ } May the IRS discuss this return
Here ells Fal'gO Bank. N.A. I 08/17/2015 Trustee with the preparer _shown _below
Signature of officer or trustee Date Title (see tnstructions)? Yes No|
. Print/Type preparer’s name Preparer’s signature Date Checkl i | PTIN
Paid
self-employed
Preparer Firm's name > Firm'sEIN_ P>

Use Only Firm’'s address P>

Phone no.

| JSA

Form 990-PF (2014)

4E1493 1 000

DMD670 5892 08/17/2015 13:13:07

1s -




T

LINHWHILVYLS

HWOONI
LIN
qarsnrav

0oc

HWOONI
LNHNLSHANI
LIN

T£669L0-90

53004 ¥dd
SHSNHdXH

SHILTINDES WOHd ILSHYHLNI ANV SANHAIAIA

LOTET:E€ET STO0Z/LT/80 ZT68S 0L9UNWA

SHILIY¥NDHES THAYIL ATOITHNd NO SANHJIAIA

NOILdI¥OSHA

I I¥Yd ‘Ad066 W04

M/0 ¥L 19'XTH




¢ INIWHIVLS

5d504¥Nd
HTIY.LIYYHD

HNON HNON
HNOONI HWOONT
LHN LNHWNLSHANT
qaLsnray LEN
1€669L0~-90

1<

530049 ¥dd
SHSNEdXH
aNV¥

HOANANHT

LO*ET:ET STOT/LT/80 T68S 0L9AWA

STYLOL

SHOIAYHES TVYOHT - AJOWIYO
SHDIAAO MY AUTIMOYD AHLOWIL

NOILAI¥DSHd

SAHA TYOET - I ILY¥¥d ‘Ad066 WJOI

M/n dL 19°'KTH




¢t
£ LNHWHLIVLS

00%'T dNON HNON
00%'T
SHS04dNd HWODNT HWOONT
dTIVLIYVYHO LAN LNHWLSHANT
darLsnray LAN
T€669L0-90

LO*ET:E€T STO0T/LT/80 T68S 0L9QAWA

00%'T STYLOL
009’1 DOTIY-NON) HId NOILIVdHYd XYL
530049 ¥dd NOIL4ATJIOSHA
SHSNHdXH
aNv
JNNIAHY

Sddd HDNILNAODDOVY - I I¥¥d 'dd066 WJOA

M/0 d¥L I9'ATd




i

LNHNHILY.LS

1 %4

HWOONT
LNIHWLSHANT
LAN

T1€669L0-90

520049 ¥dd
SHSNHdXH
aNv

HNNIAHTY

LO:E€TE€ET STOZ/LT/80 T68S 0L9AWA

STYLOL

QITAITYNONON NO SIXVI NOIFJOA
JOd QATAITYND NO SHXVLI NOIJIO0J
TYdIONIdd - SHLYWILSH TYddddd
JA YOId¥dd - LNIWAVYd XVI TVIdddd

NOILdI¥DSHA

M/0 AL 19'ATH




S INAWAIVIS LOSET:€T ST0Z/LT/80 Z68S 0LSQWA
"62¥%'99 "62%'99 STVY.ILOL
" 89 ‘89 SHSNHdXH STIVMY
‘6CV ‘6CY SHSNHdAXH HILISdAM
*2¢06 *C06 SHSNHdXH NOILdHOHY WNHSONW
‘vec AN SHITddNS
‘00¢ *00¢ SHWAI™¥YIONOH
"0ST 08T . STQIYMY
TAN "GCT mmDQ\ZOHB<MHmemm
‘T00'T "TO0'T SHAdd LdN0d
*020’'s "0Z0’'S dd4d TYSIIddVY - WAHSAN
"182'6T *182°6T SHILITIILN - WAHSNOW
LSP'6T LSY'6T HONYNALNIVN/SYIVdIY - WQISNKW
"CLS'6T "ZLS'6T HONVHMASNI - WAHASAOKW
SHSOdYuNd SA00d9d d¥dd NOILAIYOSHA
ATV ILIIVYHD SHSNHdXH
aNvy
ANNIATY

SASNAdXH ¥YHHIO - I IL¥Yd ‘4d066 W04

T€669L0-90 M/0 WL 1D ATH




S¢ -
9 LNIWHLVLS LO*ET:E€T STO0Z/LT/80 T68S 0L9AWA
|
"se9’Lee ) "¥96'9%¢C STVYLOL
"Z%1'6S "€8€'6S HMYVYIN DYHWNE NAHAIHEY $TLTZ0¢00
"6%5'8% "096°62 d d¥0 JIW dHNOLSHONOL €6LHSST68
"ZzT’'99 "ZI0'9¢ A0E ILDITAS SANNI MDIL ZOENVEZLS
"G8L'YE "L06°92 M aNNd YITWHYd HDA0d TS99S0608L
"L00'9 "¥Z6'8T TVHY ALIAOWWOO OOWId L99900Z<CL
SIMIN ONIDIHWH dIVZVI 688NOOTZS
TLLS'LY "¥86'TS d NOILVNJHINI JOdyvH SO0ELTTSTITV
TELE'SY "v6L'€T N4 AD0L5 X02 ¥ dODJOAd 9016TC9ST
ANA dOTYA 200d NOILdI¥OS5dd
ONIANH DNIANH

v ADOLS FIVIOAYOD - II I¥¥d ‘Ad066 WIO4

| T€669L0-90 M/0 ¥L 19'ATE




L INIWALVLS

9¢

"0%0°09
"60T'9%
"T6T'TZ
"96% 18
"T€6'99
"ZI8’¢E

"LSS'TC
"LLL'TS

ANA
ODNIANH

"QTL'¥S
"006'VY
PSS TC
"IT908
“LTT P9
"EET’S

"62¢€ LT
"059'c8

HATYA 2004
ONIONH

Te669L0-90

LOET: €T ST0Z/LT/80 T68S 0L9UWA

STIYLOL

LOY¥d-LVTANI QIVNDNYA LELTE0CZ6

WYdI LIOHS QIYVNDNVA LZBLE6TT6

dd d9 NOIHJYO04 OOWId Z8806£€69

I NAALHY TYIOL OOWId 99806t€69

-0d JTHIA HDIH OJWId Tv806t&69

INI NYIYANOW SAdNVT S590SS8TS

LE3d LMW DWH SNAAXAHYA ¥6¥086TOC

JNIAY TYLOL NAIIQYIEY 60CLSTEVO0

NOILdTYDSHA

SANOd ALVYOJYOD - II I¥v¥d '4d066 WJO4

M/0 I 19'X1H




8

LNHNHIYLS

LZ

T€669L0-90

vouvLvLLLVLVDLVDLDLDLDLVDDLDDLDDLDODOD

STYLOL

LO*ET:€T ST0T/LT/80 T68S 0LSAWA

dd dd9 NOIHYOA OOWId Z8806ttE69
TINI NYIYANOW SNQNYT S9590958TS
I3 IMW DOWH SNAATYd $6%08619¢C
TYHY ALIAOWWOD OOWId L99S00C¢L
IAIN DNIDJIWE Q¥VYZVYT 688NOOTZS
TYNOILVYNYAINI YOHYVH 90ETTSTIY

d¥0 JIW INOLSHONOL £6LHSST6S8
LOETHS SANNA MOL COENVEZLS
aNN4g JYHINIId dDA0d¥ TSPS0608L
MAO0LS XO0D % d900d 90T16TC9SC
INVAQY ODUVd STTIM Z28590586V6
aNI a9 L/S QUVYNONYA 0G8LE6TT6
L0dd IVTANI MIVNDNVA 698T¢02Z6
I NINLHY TYLOL OJOWId 939806¢¢69
-4 QTHIX HDIH ODWId T%¥806£&€69
g NINLHAY TYIOL OILYY 60ZLSTEVO
NOILAT¥DSHA

SINANLSAANI ¥HIHLO - II I¥¥d ‘Ad066 WJIOJ

M/0 ¥3L I9D'RTE




6 LNHWHIVLS

"000'¥
"000°06S
"006°€

ANA
DNIANH

8¢

"vze'v98
"09

d0TVA 1004
ONIANA

T€669L0-90

LOSET:€T STOZ/LT/80 T68S 0L9AWA

STYIOL

d0 HINILATNDS HZNOId 0¥6ZS995NK
N LIFILS TIVIWOIL TS <9L560446
YIS NHOL A0 LIVIIY¥0d HevLE0dd6

ATH HAVIS NHOL 40 LIVILIOd

SLASSY JYHHIO - II L¥Vd ‘Ad066 WIO4

M/0 ¥L 19'ATH




ELY,GT TR U/W 06-0769931

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

MUTUAL FUND POSTING DATE AFTER TYE 698.

ROUNDING ADJUSTMENT 4.
TOTAL 702.

STATEMENT 10

XD578 2000
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