‘O’)Formlggo'PF

OMB No 1545.0052

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.

2014500

Department of the Treasury

internal Revenue Service > Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.  [OpenToPUblicinspection:-
For calendar year 2014, or tax year beginning 7/01 , 2014, and ending 6/30 , 2015
A Employer identification number
DESAI FOUNDATION 04-3433749
0 ADITI B Tetephone number (see instructions)
128 WHEELER ROAD 781-270-3655
BURLINGTON, MA 01803 C  If exemption application 1s pending, check here * E]
G Check all that apply. | |Imitial return : Initial return of a former public charty |p 4 Foreign organizations, check here > D
| _|Final return Amended return
Address change | |Name change 2 Foreign orgamizations meeting the 85% test, check
here and attach computation D
H Check type of organization: Section 501(c)(3) exempt private foundation
ﬂ Section 4947(2)(1) nonexempt charitable trust D Other taxable private foundation | E  If private foundation status was terminated .
e .| Farmarket value of all assets at end of year J  Accounting method .Cash DAccrual under section S07(b)(1)(A), check here l:]
& :  (from Partll, column (c), hne 16) [Jotner spectyy — —  — ] F  If the foundation is in a 60-month termination
g >$ 3,215,109. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here >
> - Analys's OfRevenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
s o= Expenses (The total of amounts in expenses per books income income for chantable
"= columns (b), (¢), and (d) may not neces- purposes
D = sanly equal the amounts in column (a) (cash basis only)
-’ (see instructions).)
_—_r T Conlnibutions, qufts, grants, etc, received (attach schedule) . 236, 600. 3*‘"%39:@% ?’ﬁﬁ%&f}ﬁmw W{_ S
E_J M 2 ck» lj-f the founda 1s not required to attach Sch 8 | B ER ISR SO W B W 751‘?‘9? ;
o ~
E T3] 3 Interest on savings and temporary cash mvestments 999 . 999,
< (793 4 Dwidends and interest from securities . 29 , 603. 2 9 . 603. o
— ':\ RS 5 ta, Gross renls . . E Wmﬁ“’wﬁﬂw
Jprts g vore e stes s a0
@@ﬂn R 6 @ Net gain or (loss) from sale of assets not on e 10 . 570, 839. @?’:@ M e m@ e ﬁm@m&g&ﬁ
&Z B | bomelemmeal 9 852,098, (PEESERES G p s Wm_ PRl
E 7 Capital gain net income (from Part IV, line 2) Q’fm ‘7’} 57 0 8 3 9 AT %‘%&mﬁ:ﬁ’h-
N | 8 Netshorttor captal gan T ] 389, 125 . [SRAa
u 9 income modificatons . n‘li" 5 s\ﬁf R R ;;{é @Wﬁ%‘w
E 108 ?e{'%s;rs‘ssgln §; ATUTE UN IT M m ﬁ?@,& s ol %‘AK i%%%%‘fg o
allowancesBE = I\/F D ,..1.% n.m
o el
b oods e . ; ,’é«% s
€ Gross profit or @ﬁN‘ YAl m, S 4 mmﬂl 7’&:1‘?-‘4
11 Other income (attach schedule). ... 3
TPR BRANGH g
12 Total. Add inegy FR4UNE=INL 838,041, 601,441 389,725.
13 Compensation of‘o’fﬁ‘é‘érz directors, trustees, etc 0 .
14  Other employee salaries and wages
15 Pension plans, employee benefits . ‘
A 16 a Legal fees (attach schedule) SEE ST 1 2 , 232. 2 , 232
'?1 b Accounting fees (attach schy  SEE ST 2 10,500. - ) 7~~~ 10,500
'l‘ C Other prot fees (attachscy SEE ST 3 20,688. 20, 6“ . l( ‘ \\(4
), g é 17 Interest \\.o \\‘-{
s T | 18  Taxes (attach scheduleXsee mstrs)
R .
19 Depreciation (attach :
L= l‘l\‘ % sch) and depletion R CEIV ED IN COR
v ,l‘ \'I 20 Occupancy IRS l
(o' G E | 21 Travel, conferences, and meetings Amna
% A E | 22 Pnnting and publications. 1,324, . JAN A YAAY 1,324.
) g g 23 Other expenses (attach schedute)
% € SEE STATEMENT 4 45,920. . 45,920
S | 24 Total operating and administrative ® !
g expenses. Add lines 13 through 23 80,664. 59,976
25  Contributions, gifts, grants paid PART XV 91, 879. 9 1, 879
(&)] 26 TYotal expenses and disbursements.
w Add lines 24 and 25 172.543. 151, 855
27 Subtract line 26 from line 12: e A Ly "'ﬁ)ﬁw‘f ﬂg“f? % éy’%%? 5‘?
a Excess of revenue over expenses 2 £ 2 ':5
and disbursements., 665, 498. ‘_‘ﬁ i Sk f ﬁ ; i%@\ % %ii
b Net investment income (if negative, enter -0-} m.ﬁ%@*r W%M -ﬁﬁ;}g{%‘” e
C Adjusted net income (if negative, enter -0-) E\nﬂ.ﬂ%ﬁﬁniﬁ%ﬁ? fsh % ,,,(,M SRR vﬁ 38 9 725. ﬁ?‘% %%‘;f‘q&%f B

BAA For Paperwork Reduction Act Notice, see instructions. TEEAQ504L 12/}
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Forf4 990-PF (2014) DESAI FOUNDATION

04-343

3749 Page 2

4 Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of-year amounts only
(See wnstructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

N=imunnd

8
9

n

12
13
14

15
16

10a Investments — U S. and state government

b Investments — corporate stock (attach schedule)
c Investments — corporate bonds (attach schedule)

Cash — non-interest-bearing

818,299.

Savings and temporary cash investments
‘Accounts receivable
Less: allowance for doubtful accounts >

156,791.
L

]

[

= T P T
P ﬁwﬂr Er el
e

Pledges receivable
Less: allowance for doubtful accounts >

e R T L T
FUT TR e

*;/f°~£

AT IERIEE

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch) ™
Less: allowance for doubtful accounts *

EE A
Phizalelsmntly

R T
A o

Pir {5
SV
NS T TR

Inventories for sale or use

Prepaid expenses and deferred charges

7,542,

8,317.

8,317.

obligations (attach schedule)

2,239,589.

2,220,339.

2,388,493.

Investments ~ land, buildings, and
equipment basis .

Less: accumulated depreciation
(attach schedule)

Investments — mortgage loans.

Investments — other (attach schedule)
Land, buildings, and equipment: basis >

Less: accumulated depreciation
(attach schedule)

R

eeliiaas i

Other assets (describe ™

2,403,922,

3,046, 955.

N e e [ s T D> e

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable ..

Deferred revenue

Loans from officers, directors, trustees, & other disqualtfied persons

Mortgages and other notes payable (attach schedule)

Other liabilities (describe™ SEE STATEMENT 5

2,500.

Total liabilities (add lines 17 through 22).

2,500.

DO v-imMmund> -im=
MOZTPFrPFro OZCcT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

| vl

>

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

X

Capital stock, trust principal, or current funds
Paid-tn or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)
Total liabilities and net assets/fund balances

2,401,422,

2,969,674 .|

2,401,422,

2,969,674 %

(see nstructions)

2,403,922,

3,046,955, [Eatesin

|j_l,?;'a‘_’|it§1I12]Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), Iine 30 (must agree with

end-of-year figure reported on prior year's return) . . 1 2,401,422,
2 Enter amount from Part |, line 27a 2 665,498.
3 Other increases not included in line 2 (itemize) - 3
4 Addlmes1,2,and3 T TmTmmTmTTTm 4 3,066,920,
5 Decreases not included in line 2 (itemize) > SEE STATEMENT 6 5 97, 246.
6 Total net assets or fund balances at end of yea_r ?h;e—4—m_|n_ds_l|;e_5$: Part II, column (b), ine 30 6 2,969,674,

BAA

TEEAQ302L 12/1014

Form 990-PF (2014)



o
Forn.990-PF (2014) DESAT FOUNDATION 04-3433749 Page 3
PartiVa Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of propertg sold (e g, real estate, (b) How acqurred | (C) Date acquired (d) Date sod
2-story brick warehouse; or common stock, 200 shares MLC Company) FIS _%‘gﬁ:::: (month, day, year) | (month, day. year)
1a MORGAN STANLEY P
b MORGAN STANLEY P
[
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 9,367,371. 8,977, 646. 389,725.
b 484,717. 303, 603. 181,114.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
(i) Fair Market Value (j) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (), If any than -0-) or Losses (from column (h))
a 389,725.
b 181,114.
c
d
e
R R | | I ,
2 Capttal gain net income or (net capital loss) . {:; ?Ig:s')?:r?teernfgf |2 E,g;: : ::22 ; :l» 2 570, 839.
3 Net short-term capital gain or (foss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, ine 8, column (c) (see mstructuons) If (Ioss) enter -0- :I..
in Part |, tine . . 3 389,725.

RartVEY Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? DYes No
If ‘Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

o~ o N\

N /(7
a b c [~ L@\,

Base Pe(fl%d years Adjusted quallf(yl%g distributions Net v(a?ue of ( 1§t tbu%on 10

Calendar year (or tax year noncharitable-use assets 450 )leded by kolumn (c))
beginning In)
2013 123,767. 2,399,092. 0.051589
2012 131,967. 1,928,826. 0.068418
2011 96,064. 1,849,121. 0.051951
2010 70, 665. 1,717,785. 0.041137
2009 56,150. 1,443,659. 0.038894
2 Total of line 1, column (d). . . 2 0.251989
3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years . 3 0.050398
4 Enter the net value of noncharitable-use assets for 2014 from Part X, ine 5 . 4 2,944,527.
5 Multiply line 4 by line 3 5 148,398.
6 Enter 1% of net investment income (1% o'f Part 1, hine 27b) . 6 5,808.
7 Add lines 5 and 6 ) 7 154,206.
8 Enter qualifying distributions from Part XII, line 4 8 151,855.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part Vi instructions

BAA TEEAO303L 06/16/14 Form 990-PF (2014)
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& Form'990-PF (2014) DESAT FOUNDATION 04-3433749 Page 4
|§ng‘_a“jﬁt‘§;,j§ﬁl Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940¢d)(2), check here > |_| and enter 'N/A’ on line 1. P B e T
Date of ruting or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet tFe—s;cE&ZQ—AfO(e) requirements in Part V, -1
check here » Dand enter 1% of Part I, line 27b .. g‘f;?éf e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzations enter 4% of Part |, line 12, column (b) e SR
J 2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
i foundations only. Others enter -0-)
1 3 Addlines 1 and 2
! 4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2014 estimated tax pmis and 2013 overpayment credited to 2014 . 6a
b Exempt foreign organizations ~ tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld . 6d
7 Total credits and payments Add lines 6a through éd .
8 Enter any penalty for underpayment of estimated tax. Check here D lf Form 2220 1s attached
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed
10 Overpayment. If fine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . ..
Enter the amount of line 10 to be. Credited to 2015 estimated tax > Refunded

"ai'rj\t_MLA Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local leglslatnon or did 1t
participate or intervene in any political campaign? .

b Did it spend more than $100 dunng the year (e|ther directly or |nd|rectly) for pohtical purposes
(see Instructions for the defimition)?.

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities

c Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:

(1) Onthe foundatton . *$§ 0. (2) On foundation managers .*$
e Enter the reimbursement (if any) paid by The foundation during the year for political expenditure tax imposed on
foundation managers >$ 0.

2 Has the foundation engaged in any activities that have not previously been reported to th S?
If 'Yes,' attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing nst , &
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy Of the e

4.a Did the foundation have unrelated business gross income of $1,000 or more during the year?
bif 'Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction during the ycur7
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? /f ‘Yes,* camplete Part I, column (c), and PartXV
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) >

MA

b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If 'No,' attach explanation

1r;<7

i, :
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(3)(5) |4 %ﬁg‘

for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X

10 Did any persons become substantial contributors during the tax year? If 'Yes,' altach a schedule histing their names
and addresses 10 X
BAA Form 990-PF (2014)
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