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ror 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public. : :
> Information about Form 990-PF and its separate instructions is at www.irs.govw/form990pf. Kl eI it

[ OMB No 1545-0052

2014

For calendar year 2014 or tax year beginning

June 1

, 2014, and ending

May 31 ,202015

Name of foundation

JEC Foundation

A Employer identification number
95-4693429

Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephane number (see instructions)
2029 Century Park East 4000 310-557-8100
City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here > D
Los Angeles, CA 90067
G Check all that apply: [ Initial return {1 Initial return of a former public charity| D 1. Foreign organizations, check here . . »[]
D Final return D Amended retum 2. Foreign organizations meeting the 85% test,
[] Address change [C] Name change check here and attach computation - >
fatian- : : ; E If private foundation status was terminated under
H Check type of organization: [X] Section 501(c)(3) exempt private foundation saetion SOTOYINA) check here sy

[1 Section 4947(a)(1) nonexempt charitable trust [T] Other taxable private foundation

I Fair market value of all assets at

end of year (from Part Il, col. (c),

[ Other (specify)

J Accounting method: [} Cash {3 Accrual

F if the foundation is in a 60-month termination
under section 507 (pX1)B), check here . » ]

®
<

ANMNET SEP 02 201

-

o

S

>

line 16)» § 7,912,869 (Partl, column (d) must be on cash basts )

I Analysis of Revenue and Expenses (The total of (d) Disbursements
amou.')),ts in columns (b), (c), and (d} n‘:ay not neg:ssanly equal (agx%%\ggepzr;d ® N?:‘::%v:‘setment “ Algjgosrtne:ej ne! fo;ﬁ?::st:: le
the amounts i column (a} (see instructions)) books {cash bass only)

1 Contributions, gifts, grants, etc., received (attach schedule) 211,338 Yool
2 Check P[] ifthe foundation is not required to attach Sch B : . ’ T
3 Interest on savings and temporary cash investments 23 23 - L
4 Dividends and interest from securities 158,715 158,715 B e T
5a Grossrents . . . AT
b Net rental income or (Ioss) a ' ) g
9| 6a Net gain or (oss) from sale of assets not on line 10 390,676 ; L ‘1
5 b Gross sales price for all assets on line 6a 850, 603 N R L i
| 7 Capital gain net income (from Part IV, line 2) 390,676} - - A e,
£ | 8 Netshort-term capital gain . ) i T
9  Income modifications . 3 i
10a Gross sales less returns and aIlowances ’ ) - o
b Less: Cost of goods sold - k
¢ Gross profit or (oss) (attach schedule) 0 -7 )
11 Other incﬁ% ttach schedule) 334 0 R
12 Total. Ad hn rough11 761,086 549,414 0 o
» |13 Compe éat?n ofbfﬂcer irectors, trustees, etc.
2114 Other, m;? yedalaribs affd wages
S115 Pen tor; plans\empjoye
&1 16a Ltzj al fees (gﬂ‘ach cﬁe’

g b ol tm@ees gttac schedule) 1,989 1,989

2 ¢ Dthef pro\essmnal feés (attach schedule) 22,009 22,009

g 17 { Interest . /. e

2118 es (attach schedule) (see mstructlons) 704 704

E 19 'Depreciation (a;tach schedule) and depletion . R

© |20 Occupancy >~ . .

'<c 21 Travel, conferences, and meetlngs

g 22  Printing and publications .
o | 23  Other expenses (attach schedule) 9,488 1,383 95

-E 24 Total operating and administrative expenses

g Add lines 13 through 23 . 34,190 26,085 0 95
°°- 25  Contributions, gifts, grants paid . 0 Lo |- ’ 0
26  Total expenses and disbursements. Add lines 24 and 25 34,190 26,085 g 95
27  Subtract line 26 from line 12: —_ I DR S BN
a Excess of revenue over expenses and dishursements 726,896 R e B
b Netinvestment income (f negative, enter -0-) 523,329 ' .
c__Adjusted net income (if negative, enter -0-) : ' 0 oo
For Paperwork Reduction Act Notice, see instructions., Form 990-PF (2014)



Form 990-PF (2014)

Page 2

Attached schedules and amounts in the description column |  Beginning of year End of year
Balance Sheets 4 e for end-of-year amounts only. (See instructions ) (@) Book Value (b) Book Value {c) Farr Market Value
1  Cash—non-interest-bearing .
2  Savings and temporary cash investments . 312,187 424,736 424,736
3 Accounts receivable P . i
Less: allowance for doubtful accounts >
4  Pledges receivable » |
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from off' cers, drrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » ]
Less: allowance for doubtful accounts »
&1 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state government obligations (attach schedule) 332,197 275,192 294,414
b Investments—corporate stock (attach schedule) . 2,939,256 3,613,976 7,091,745
¢ Investments—corporate bonds (attach schedule) 104,536 104,536 101,974
11 Investments—and, buildings, and equipment: basis » - 1
Less. accumulated depreciation (attach schedule)
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14  Land, buildings, and equipment: basis » i
Less: accumulated depreciation (attach schedule) »
15  Other assets (describe »
16 Total assets (o be completed by all filers—see the
instructions. Also, see page 1, item |} 3,688,176 4,418,440 7,912,869
17  Accounts payable and accrued expenses . T
» | 18  Grants payable .
2119 Deferred revenue .
E 20  Loans from officers, directors, trustees and other drsquahf' ied persons
}Jﬂ 21 Mortgages and other notes payable (attach schedule) .
22 Other liabilities (describe
23 Total liabilities (add lines 17 through 22) 0 0
® Foundations that follow SFAS 117, check here . .
o and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestricted . PR
‘@ (25 Temporarily restricted
g 26  Permanently restricted
5 Foundations that do not follow SFAS 117 check here > D
lt and complete lines 27 through 31.
O | 27  Capital stock, trust principal, or current funds . 3,688,176 4,418,440
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund
#$ 129 Retained earnings, accumulated income, endowment, or other funds
:f 30 Total net assets or fund balances (see instructions) . 3,688,176 4,418,440
é‘ 31 Total liabilities and net assets/fund balances (see
instructions) . 3,688,176 4,418,440
Analysis of Charges in Not Assets of Fund Balances
Total net assets or fund balances at beginning of year—Part Ii, column (@), fine 30 (must agree with
end-of-year figure reported on prior year's return) . .. e e e e 1 3,688,176
2 Enter amount from Part 1, line 27a . 2 726,896
3 Other increases not included in line 2 (temize) > See attached Part III, Item 3 schedule 3 5,713
4 Addlines1,2,and 3. 4 4,420,785
5 Decreases not included in line 2 ¢ (temrze) > See attached Part III, Item 5 schedule 5 2,345
6 Total net assets or fund balances at end of year {ine 4 minus line 5—Part I, column (), line 30 . 6 4,418,440

Form 990-PF 014)



Form 990-PF (2014)

Page 3

ET A\l Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate, (b:)lf;\:“ raccr?aL:; ed | c) Date acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D—Donation (mo, day, yr) (mo , day, yr)
1a See attached Part IV Schedule P various various
b
c
d
e
o o e e (Deprecater oves 0 ot m e e hganrtoss
a 850,603 459, 927 390,676
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {) Gains (Col () gan minus
OFMY asot sty 0 et e et col 0, bl et e )
a
b
c
d
e
. . . : If gain, also enter in Part |, line 7
2  Capital gain net income or (net capital loss) { If doss), enter -O- in Part |, line 7 } 2 390, 676
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and ©6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (oss), enter -0- in
Part |, line 8 e . . } 3 0

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

(3 Yes No

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

@) (b) ©) ()
Calendar yggf ?oeglf c)ileyaera!;segmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets {col %;}ﬂagt;gnbryagg, ©)
2013 308,286 6,175,800 0.0499
2012 296,499 5,538,677 0.0535
2011 272,239 5,418,471 0.0502
2010 273,174 5,431,103 0.0503
2009 245,876 5,149,167 0.0478
2 Total of line 1, column (d) .o 2 0.2517
3 Average distribution ratio for the 5-year base penod—dlwde the total on I|ne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years .o 3 .0503
4  Enter the net value of noncharitable-use assets for 2014 from Part X, line § 4 6,650,346
5 Multiply line 4 by line 3 5 334,512
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 5,233
7 Addlines5and 6 7 339,745
8 Enter qualifying distributions from Part XII, line 4 . 8 95

If line 8 is equal to or greater than line 7, check the box in Part VI l|ne 1b and complete that part using a 1% tax rate. See the

Part V1 instructions.

Form 990-PF (2014)



Form 990-PF (2014) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions) _
1a Exempt operating foundations descnbed in section 4940(d)2), check here ™ [ and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) - :
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 10,466
here» [] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part 1, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2
Subtitle A income) tax (domestic sectlon 4947(a)(1 ) trusts and taxabte foundatlons onty Others enter -0- )
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- .
Credits/Payments:
2014 estimated tax payments and 2013 overpayment credited to 2014 | 6a 13,926
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6c
Backup withholding erroneously withheld . . . . . . . . . 6d
7 Totai credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here l:l |f Form 2220 is attached
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed A &
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . »
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax > 3,460 Refunded P
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? . . . 1a X
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polltlcal purposes (see
Instructions for the definition)? . . . . . 1b X
If the answer is “Yes” to 1a or 1b, attach a detatled descnptlon of the act/wtres and copies of any matenals :
published or distributed by the foundation in connection with the acfivities. L
¢ Did the foundation file Form 1120-POL forthisyear? . . . e 1c X
d Enter the amount (f any) of tax on political expenditures (section 4955) |mposed dunng the year q°
(1) On the foundation. > $ (2) On foundation managers. » $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . 2 X
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

10,466

G| WiN

10,466

b N

Qo oo

13,926

Wi~

3,460

-
-

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . . . 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . . 4a X
b If“Yes,” hasit filed a tax return on Form 990-T for thisyear? . . . . . e 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year'? e e 5 X

If “Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: 4
® By language in the governing instrument, or N N
® By state legislation that effectively amends the governing instrument so that no mandatory directions that I
conflict with the state law remain in the governing instrument?
7  Did the foundation have at least $5,000 in assets at any time during the year? /f “ Yes complete Part 1, coI (c) and PartXV 7 | X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » o
California
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General 3
(or designate) of each state as required by General Instruction G? If “No,” altach explanation . . . . . 8b | x
9 [s the foundation claiming status as a private operating foundation within the meaning of section 4942¢)3)or [ __°|. 'i
4942()(5) for calendar year 2014 or the taxable year begmnlng in 2014 (see instructions for Part XIV)? If “Yes,”
complefe PartXiv . . . . . 9 X
10 Did any persons become substantlal contnbutors dunng the tax year'? If Yes attach a schedu/e llst/ng the/r
namesandaddresses . . . . . . . . . . . . . i o 0 v v e e e e e e e e e v 110 X
Form 990-PF (2014)

ol
>




Form 990-PF (2014) Page 5

Part VII-A Statements Regarding Activities (continued)

1"

12

13

14

15

16

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

"At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512()13)? If “Yes,” attach schedule (see instructions) . . . . . 11 X
Did the foundation make a distribution to a donor advised fund over which the foundahon ora dxsquahf ed
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . 12 X

Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcatlon'7 13| X
Website address » www.caag.state.ca.us/charities

The books are in care of » Shari Leinwand Telephone no. » 310-~557-8100

Located at ™ 2029 Century Park East, #4000, Lcs Angeles, CA ZIP+4 » 30067

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here. . . . . n/a» ]
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » | 15| n/a
At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . 16 X

See the instructions for exceptions and filing requirements for FinCEN Form 114 (formerly TD F 90-22 1) iff—.~
"Yes," enter the name of the foreign country »

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly): ; N
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [iYes [XINo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . e . .« « « +« OYes No
(3) Furnish goods, services, or facmtles to (or accept them from) a disqualifi ed person? . . [Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [XINo
(5) Transfer any income or assets to a disqualified person (or make any of either available for U R
the benefit or use of a disqualified person)? . . . . . .« « . . Oes No : :

(6) Agree to pay money or property to a government official? (Exceptlon Check No” if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within90days.) . . . . . . . . [JYes [XINo ' 0 N
If any answer is “Yes" to 1a(1)}(6), did any of the acts fail to qualify under the exceptions described in Regulations | - ( '
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2014? . . . . 1c X

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3) or 4942()(5)):

At the end of tax year 2014, did the foundation have any undistributed income (ines 6d and

6e, Part Xili) for tax year(s) beginning before2014? . . . . . . . . . . . . . . [OYes [X]No
If “Yes,” list the years» 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)@2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . . . . . . 2b |n/a

If the provisions of section 4942(a)2) are being applied to any of the years listed in 2a, Ilst the years here
> 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise E
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . . . . .. [OYes KNo | .| *

If “Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or |- ..
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the | ' .- .| ..
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of T v
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the )

foundation had excess business holdings in 2014.) . . . . . . . 3b In/ a

Did the foundation invest during the year any amount in a manner that would Jeopardlze its chantable purposes'7 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its e "
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014? | 4p X

Form 990-PF (2014)



Form 990-PF (2014)
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

7a
b

Page 6

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? (Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? e e [Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . [(Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)@)A)? (see instructions) . ... O Yes No
(5) Provide for any purpose other than religious, charitable, SC|ent|f ic, Ilterary, or educational

purposes, or for the prevention of cruelty to children or animals? Oves No

If any answer is “Yes” to 5a(1)5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

P'[]

Organizations relying on a current notice regarding disaster assistance check here

If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? [JYes [JNo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

Did the foundation, during the year, receive any funds, directly or |nd|rectly, to pay premiums

on a personal benefit contract? .o (OYes [XINo

Did the foundation, during the year, pay premiums, dxrectly or |nd|rectly, ona personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  []Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .

5p [n/a

6b X

7b n/a

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (¢} Compensation {d) Contributions to
hours per week {If not pald, employee benefit plans

(a) Name and address
devoted to position enter -0-) and deferred compensation

(e) Expense account,
other allowances

See attachment

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
l(NONE ”
d) Contnbutions to
(b) Title, and average ( em
ployee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 der:/%‘:g%gr;miﬁﬁn (c) Compensation plans and deferred | other allowances
compensation

None
Total number of other employees paid over $50,000 . > 0

Form 990-PF 2014)



Form 990-PF (2014)

Page 7

ETIAI] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

None

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .»

UL S.Y Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 Not applicable

GEgM ] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

1 Not applicable

All other program-related investments See instructions

3

Total. Add lines1through3 . . . . . . . . . . . . . . . . . . . . .. . .. . ..»

0

Form 990-PF 2014)



Form 990-PF (2014)
ZIZd  Minimum investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 6,490,628
b Average of monthly cash balances . 1b 260,992
¢ Fair market value of all other assets (see lnstructlons) 1c
d Total (add lines 1a, b, and ¢) 1d 6,751,620
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . . . . e e e | 1ﬂ
2  Acquisition indebtedness applicable to line 1 assets . e 2
3  Subtract line 2 from line 1d . 3 6,751,620
4 Cash deemed held for charitable actlvrtles Enter 1 1/z % of I|ne 3 (for greater amount see
instructions) . e 4 101,274
5 Net value of noncharitable-use assets Subtract l|ne 4 from I1ne 3 Enter here and on Part V l|ne 4 5 6,650,346
6  Minimum investment return. Enter 5% ofline5 . . 6 332,517
[EXE{ Distributable Amount (see instructions) (Sectlon 4942(|)(3) and (j)(5) pnvate operatlng foundations
and certain foreign organizations check here» [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e . e e e 1 332,517
2a Tax oninvestment income for 2014 from Part VI,line5 . . . . . . . 2a 10,466
b Income tax for 2014. (This does not include the tax from Part\V1.) . . . 2b
¢ Add lines 2a and 2b . 2c 10,466
3 Distributable amount before adjustments Subtract I|ne 2c from llne 1 . 3 322,051
4 Recoveries of amounts treated as qualifying distributions . 4
§ Addlines3and4 . 5 322,051
6 Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from Ilne 5 Enter here and on Part XIII
line 1 7 322,051
Qualifying Distributions (see instructions)
1 Amounts paid (ncluding administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a 95
b Program-related investments—total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable etc “
purposes . . e e 2
3  Amounts set aside for specxf c chantable prorects that satlsfy the e
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII Ilne 4 | 4 95
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 95

Note. The amount on line 6 will be used in Part V, column {), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)



Form 990-PF (2014)

1

10

O Q0 T

Page 9

Undistributed Income (see instructions)

Distributable amount for 2014 from Part XI,
line7 . ..

Undistributed income, |f any, as of the end of 2014:;
Enter amount for 2013 only . .
Total for prior years: 20 ,20 ,20

(a)
Corpus

(b)
Years pnor to 2013

()
2013

(d)
2014

322,051

Excess distrnbutions carryover, if any, to 2014:
From 2009

From2010 . . . . . . 6,312

From2011 . . . . . . 5,300

From 2012 21,894

From 2013 10,244

Total of lines 3a through e .

Qualifying distributions for 2014 from Part XII
line4:» § 95

Applied to 2013, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see instructions) .

Treated as distributions out of corpus (Election
required—see instructions)

Applied to 2014 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see instructions .
Undistributed income for 2013. Subtract I|ne
4a from line 2a. Taxable amount—see
instructions . .
Undistributed income for 2014. Subtract Ilnes
4d and 5 from hne 1. This amount must be
distributed in 2015 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170®)(1XF) or 4942(g)3) (Election may be
required—see instructions) .

Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .

Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2010 .

43,750

95

43,750

43,750

278,206

Excess from 2011

Excess from 2012 .

Excess from 2013 .

O oo |ojo

Excess from 2014 .

Form 990-PF (2014)



Form 990-PF (2014) Page 10

EYI®A1 Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling is effective for 2014, enter the date of the ruling . . >

b Check box to indicate whether the foundation is a private operating foundation descnbed in section [ 4942()3)or [] 4942()5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total

Invosiment Tetum from Part X for | @201 (0)2013 (©)2012 (@ 2011

eachyearhsted . . . . . . . _q
b 85% ofline2a . . . 0 0 0 0 0
¢ Qualifying distributions from Part XII

line4 foreachyearlisted . . . . 0
d Amounts included in line 2¢ not used directly

for active conduct of exempt activities . . 0

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from ine 2¢ . . 0 0 0 9 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” alternative test—enter:

(1) Valueof allassets . . . . 0
(2) Value of assets qualifying under
section 4942(GX3XBX)) . . . 0

b “Endowment” alternative test—enter 2/3
of minimum investment return shown in
Part X, ine 6 foreach year listed . . . 0

¢ “Support® alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)5)), or royalties) . . . . Q

(2) Support from general public

5 or more exempt
orgamzatnons as provided In

section 4942(G)}3XBXi) . . . . 0
(3) Largest amount of support from
an exempt organization . . . 0

4) Gross investment income . Q
Supplementary lnformatlon (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (put only if they have contributed more than $5,000). (See section 507(d)@2).)

None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [X] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2014)



Form 990-PF (2014)

Page 11

CELUSAY  Supplementary Information (continued)

3 'Grants and Contributions Paid During the Year or Approved for Future Payment

fn? If recipient 1s an individual,
Recipient show any relationship to Fotu r:datu;n Purpose of grant or Amount
- any foundation manager status o contribution moun
Name and address (home or business) | or substantial contrbutor | Tectpient
a Paid dunng the year
None
Total ... » 3a 0
b Approved for future payment
Not applicable
Total > 3b 0

Form 990-PF 2014)



Form 990-PF (2014)

EI(®A'IN Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

No

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a{1) X
(2) Other assets 1a(2) X
b Other transactions: L ]
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershlp or fundralsmg soI|C|tat|ons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X
d [f the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a)Line no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)3)) orin section527? . . . . . . . [] Yes No
b If“Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, # is true
Si gn sed on all information of which preparer has any knowledge Vv the IS drecuss trs returm
Here 7 6220/9 Shief Financial Officer w:z the preparer shown below
Signature Pf ofﬁ\er or trustee D}E l Title (see instructions)? []Yes [JNo
Paid Prlnt@ﬁreparer’s name Preparer's signature Date Check [ f PTIN
Preparer self-employed
Use Only Fim's name Firm's EIN »
Firm's address P Phone no

Form 990-PF (2014)



ISA

Schedule B ;
(Form 950, 990-EZ, Schedule of Contributors
or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury | ), srmation about Schedule B (Form 990, 990-EZ, or 980-PF) and its instructions is at www.irs.gov/form990.

Internal Revenue Service

OMB No 1545-0047

2014

Name of the organization
JEC Foundation

Employer identification number
95-4693429

Organization type (check one):
Filers of: Section:

Form 990 or 990-EZ [ 501(c) ) (enter number) organization

[J 4947(a)(1) nonexempt charitable trust not treated as a private foundation

(0 527 political organization

Form 990-PF & 501(c)(3) exempt private foundation

[J 4947(a)(1) nonexempt charitable trust treated as a private foundation

[0 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See

instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a

contributor's total contributions.

Special Rules

I For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3% support test of the
regulations under sections 509(a)(1) and 170()(1)(A)vi), that checked Schedule A (Form 990 or 990-EZ), Part I, line
13, 1643, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on () Form 990, Part VIii, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and Ii.

O For an organization described in section 501(c){7), 8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts I, Il, and Ill.

O For an organization described in section 501(c){), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions

totaling $5,000 or more during the year

> s

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part 1V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization
JEC Foundation

Employer identification number
95-4693429

IEEXdN Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(@) (b) (c) @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Sally C. Adams Person O
Payroll O
77 Huntleigh Road 211,338 Noncash
(Complete Part Il for
Piedmont, CA 94611 noncash contributions )
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash O
(Complete Part Il for
noncash contributions.)
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash O
(Complete Part |l for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash O
(Complete Part Il for
noncash contributions.)
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash O
(Complete Part Il for
noncash contributions.)
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash [J
(Complete Part Il for
noncash contributions.)

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization
JEC Foundation

Employer identification number
95-4693429

CEYI[] Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(?) No. (b) F 4 . (d)
P':r'tnl Description of noncash property given (ns"; (iﬁ;t‘:jgltriz::;a) Date received
7,200 shares of Sigma Aldrich Corp.
1
211,338 5/21/15
(a) No. (b) () : (d)
}f,rao;tnl Description of noncash property given F::I e\:z(i?w;tszlt?;::)a) Date received
(@) No. (b) @ (d)
Praorrtnl Description of noncash property given F(':l;(i?];t?s:'t?;::?) Date received
(a) No. (c)
from e (b) . FMV (or estimate ) .
Part | Description of noncash property given (see(instrjcltrig:s)) Date received
(a) No. (c)
from N () . FMV (or estimate) ) .
Part | Description of noncash property given (see instructions) Date received
(a) No. (c)
from s () : FMV (or estimate) (d) .
Part | Description of noncash property given (see instructions) Date received

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



Schedule B (Form 990, 930-EZ, or 990-PF) (2014)

Page 4

Name of organization
JEC Foundation

Employer identification number
95-4693429

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part l1l, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » §

Use duplicate copies of Part lll if additional space is needed.

a) No,
(,§2°,'t“. (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a)No . . L .
l1:"rol_rtnI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a)No ] . K
IfﬁrorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
) No. -
I1:"raorrtnI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift

Transferee's name, address, and ZIP + 4

Relationship of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



Date

JEC FOUNDATION
95-4693429
PART I -Lines 3 and 4

INTEREST & DIVIDENDS FOR YEAR ENDED MAY 31, 2015

Description

Income

Partl, Line 3

Partl, Line 4

Interest On Savings & Temporary Cash Investments

Wells Fargo Account No. 366-215217
Wells Fargo Treasury Plus Money Market

Wells Fargo Account No. 622-3394914

Checking Account

Sub Total

Dividends and Interest From Securities

Wells Fargo Account No. 366-215217

Sub Total

PART 1 - Lines 3 and 4
INTEREST AND DIVIDENDS

21

23

158,715

158,715

158,738




Date

JEC FOUNDATION
95-4693429
PART 1 -Line 11
PRINCIPAL RECEIPTS FOR YEAR ENDED MAY 31, 2015

Description

07/30/14

09/05/14

11/05/14

04/24/15

Citigroup, Inc.; class action settlement payment

Pharmacia Corporation Securities;
class action settlement payment

Charles Schwab, class action settlement payment
Minneapolis Firefighters Relief Association; V Medtronic

Inc., class action settlement payment

TOTAL

PART 1 - Line 11
Principal Receipts

Amount

143

75

70

46

334



Item No.

JEC FOUNDATION
95-4693429
PART [ - Lines 16 through 26

OPERATING & ADMINISTRATIVE EXPENSES FOR YEAR ENDING MAY 31, 2015

Description

Amount

16b

16¢

18

23.

24

26

Accounting fees

Louie Hopkins, tax accounting and clerical services

Other professional fees

Wells Fargo Bank, bank fee
Clifford Swan, investment management fees

Taxes

Foreign tax withholding payments

Other expenses

IRS tax deposit 2014-2015

Bond purchase interest, Kern CA High Sch District 2.538%
Bond purchase interest, llinois St, 4.421%

CA SOS - Statement of Information filing fee

CA Franchise Tax Board, filing fee

CA Registry of Charitable Trusts, filing fee

Total operating and administrative expenses

Total expenses and disbursements

PART 1 - Lines 16 through 26

OPERATING AND ADMINISTRATIVE EXPENSES

1,989

5,252

16,757 22,009

704

8,000
437
946
20
10

75 9,488

34,190

34,190



JEC FOUNDATION
95-4693429
Partll, Lines 2 through 16 Col. {(a)
ASSETS ON HAND AT YEAR BEGINNING 6/01/14

Line No. Description Basis
2 Savings & temporary cash investments
Wells Fargo Advantage Treasury Money Market Account 304,379
Wells Fargo Checking Account 647
Schwab Adv Cash Reserve 7,161
2 TOTAL SAVINGS & CASH INVESTMENTS 312,187

10a U.S. and State Government Obligations
Wells Fargo Account No. 215217
$109,013 US Treasury inflation index Note; 4/15/10; 0.5% 104,294
$100,000 California St; 10/15/09 100,358
$50,000 lllinois St; 01/15/10 52,545
$75,000 Los Angels County CA Redev Auth; 12/20/13; 2.752% 75,000

10a TOTAL U.S. AND STATE GOVERNMENT OBLIGATIONS 332,197

10b Corporate Stock
Wells Fargo Account No. 215217
Doubleline Total Return Bond Fund, 9,327.989 shs 104,713
Pimco Short-Term Fund, 10,224.354 shs 100,913
Templeton Global Income Fund, 11,000 shs 102,569
Coach, Inx., 1,950 shs 95,926
Home Depot Inc., 700 shs 24,979
Johnson Controls Inc., 1,500 42,118
McDonalds Corp., 2,800 shs 42,796
Target Corp., 600 shs 26,562
Disney Walt Co. Com., 700 shs 20,087
Altria Group Inc., 1,500 shs 17,5637
Coca Cola Co., 2,000 shs 72,351
Mondelex International Inc., 1,900 shs 18,454
Pepsico Inc., 1,800 shs 71,351
Philip Morris International, 3,100 shs 101,051
Procter & Gamble Co., 3,000 shs 137,487
Sysco Corp.; 2,000 shs 47,564
Wal Mart Stores Inc., 1,800 shs 88,240
Apache Corp., 500 shs 33,249
ChevronTexaco Corp., 1,000 shs 43,700
ConocoPhillips, 1,000 shs 44,936
Bank New York Mellon Corp., 1,200 shs 33,874
Berkshire Hathaway Ind. Del. Class A Com, 1 share 58,630
Berkshire Hathaway Inc., 200 shs 10,424

PART Il - Lines 2 through 16, Col. (b) and (c)



JEC FOUNDATION
95-4693429
Part Il, Lines 2 through 16 Col. (a)
ASSETS ON HAND AT YEAR BEGINNING 6/01/14

Line No. Description Basis
Franklin Resurces Inc., 2,000 shs 99,436
Wells Fargo & Co., 800 shs 22,885
Abbott Labs, 2,700 shs 53,239
Abbvie Inc., 2,700 shs 57,733
Edwards Lifesciences Corp., 1,000 shs 67,076
Johnson & Johnson, 1,900 shs 79,926
Pfizer, 2,985 shs 93,608
Stryker Corp, 700 shs 39,186
Boeing Co., 1,000 shs 35,257
Emerson Elec. Co., 3,200 shs 98,799
General Elec. Co., 2,000 shs 65,979
United Parcel Service CL B, 600 shs 39,280
3M Co., 1,500 shs 57,974
Agilent Technologies, inc., 3,000 shs 1
Apple Inc., 250 shs 127,838
Cisco Sys Inc., 2,000 shs 26,152
Ebay, Inc., 1,400 shs 77,766
Hewlett Packard Co., 9,000 shs 1
Microsoft Corp., 6,000 shs 174,914
Oracle Corporation, 1,000 shs 25,673
Sigma Aldrich Corp., 1,000 shs 14,066
Accenture PLC, 1,000 shs 34,126
Novo Nordisk A/S, 300 shs 52,153
Schlumberger Ltd, 2,500 shs 73,969
Transocean Ltd; 600 shs 42,030
AB Internaltional Growth Fund Class, 836.119 shs 15,300
Dodge & Cox International Stock Fund, 383.356 shs 15,721

Sub Total 2,829,599

Charles Schwab Account No. 7204-4062, Mutual Funds

Artisan Small Cap Value Fund, 708.536 shs 10,691

Kelley Small Cap Value Fund, 440.487 shs 12,673
Matthews Pacific Tiger Fund, 673.078 shs 15,260
Oppenheimer Developing Mkts FD CL Y, 510.213 shs 15,092

William Blair Emerging Markets Growth, 1,188.689 shs 18,664

William Blair Intl Small Cap Growth, 1,672.245 shs 21,155
Wintergreen Fund, 1,087.966 shs 16,122

Sub Total 109,657

10b TOTAL STOCK 2,939,256

PART II - Lines 2 through 16, Col. (b) and (c)



JEC FOUNDATION
95-4693429
Part ll, Lines 2 through 16 Col. (a)
ASSETS ON HAND AT YEAR BEGINNING 6/01/14

Line No. Description Basis
10c Corporate Bonds
Wells Fargo Account No. 215217
$100,000 JP Morgan Chase & Co. dtd 02/24/11; 3.450% 104,536
10c TOTAL CORPORATE BONDS 104,536
16 TOTAL ASSETS AT FYB 06/01/14 3,688,176

PART Il - Lines 2 through 16, Col. (b) and (c)



JEC FOUNDATION
95-4693429

Part I, Lines 2 through 16 Col. (b) & (¢)

ASSETS ON HAND AT YEAR ENDING 5/31/15

Fair Market
Line No. Description Basis Value
2 Savings & temporary cash investments
Wells Fargo Advantage Treasury Money Market Account 56,121 56,121
Wells Fargo Checking Account 360,626 360,626
Schwab Adv Cash Reserve 7,989 7,989
2 TOTAL SAVINGS & CASH INVESTMENTS 424,736 424,736

10a U.S. and State Government Obligations
Wells Fargo Account No. 215217
$50,000 US Treasury Note; 10/31/13; 1.25% 49,389 50,258
$100,000 California St; 10/15/09; 6.2% 100,358 117,322
$50,000 Kern CA High Sch Dist; 6/29/11; 2.538% 50,445 50,177
$75,000 Los Angels County CA Redev Auth; 12/20/13; 2.752% 75,000 76,657

10a TOTAL U.S. AND STATE GOVERNMENT OBLIGATIONS 275,192 294,414

10b Corporate Stock
Wells Fargo Account No. 215217
Doubleline Total Return Bond Fund, 14,306.084 shs 159,334 157,081
Pimco Short-Term Fund, 5,284.551 shs 52,150 51,894
Templeton Global Income Fund, 14,000 shs 124,550 101,780
Amazon.com Inc, 25 shs 7,713 10,731
Coach, Inx., 2,200 shs 105,457 77,814
Home Depot Inc., 700 shs 24,979 77,994
Johnson Controls Inc., 1,500 42 118 78,030
Las Vegas Sands Corp, 600 shs 32,132 30,498
McDonalds Corp., 2,800 shs 42,796 268,604
Target Corp., 600 shs 26,562 47,592
Disney Walt Co. Com., 700 shs 20,087 77,259
Altria Group Inc., 1,000 shs 14,531 51,200
Coca Cola Co., 2,000 shs 72,351 81,920
Colgate Palmovlive Co., 300 shs 20,259 20,037
Hain Celestial Group Inc, 960 shs 56,597 60,739
Pepsico Inc., 1,200 shs 47,984 115,716
Philip Morris International, 3,100 shs 101,051 257,517
Procter & Gamble Co., 2,700 shs 124,398 211,653
Wal Mart Stores Inc., 1,400 shs 69,430 103,978
Apache Corp., 500 shs 33,249 29,920
ChevronTexaco Corp., 1,000 shs 43,700 103,000
ConocoPhillips, 1,000 shs 44,936 63,680
Bank New York Mellon Corp., 1,200 shs 33,874 52,032
Berkshire Hathaway Ind. Del. Class A Com, 1 share 58,630 214,800

PART Il - Lines 2 through 16, Col. (b) and (c)



JEC FOUNDATION

95-4693429
Part I, Lines 2 through 16 Col. (b) & (c)

ASSETS ON HAND AT YEAR ENDING 5/31/15

Fair Market
Line No. Description Basis Value

Berkshire Hathaway Inc., 200 shs 10,424 28,600
Franklin Resurces Inc., 2,400 shs 120,342 122,184
Wells Fargo & Co., 1,100 shs 39,649 61,556
Abbott Labs, 2,700 shs 53,239 131,220
Abbvie Inc., 2,700 shs 57,733 179,793
Edwards Lifesciences Corp., 900 shs 60,368 117,648
Johnson & Johnson, 1,800 shs 79,926 190,266
Pfizer, 2,700 shs 82,185 93,825
Stryker Corp, 700 shs 39,186 67,291
Boeing Co., 1,100 shs 49,543 154,572
Emerson Elec. Co., 3,300 shs 104,523 199,023
Fastenal Co., 2,200 shs 91,185 91,322
General Elec. Co., 2,000 shs 65,979 54,540
Precision Castparts Corp., 600 shs 134,488 126,978
Union Pacific Corp., 200 shs 20,871 20,182
United Parcel Service CL B, 600 shs 39,280 59,532
Unitied Technologies Corp., 100 shs 11,505 11,717
3M Co., 800 shs 31,028 127,264
Agilent Technologies, Inc., 2,500 shs 1 82,380
Apple Inc., 1,750 shs 127,838 227,990
Cisco Sys Inc., 1,700 shs 21,388 49,827
EMC Corp Mass, 1,500 shs 40,553 39,510
Ebay, Inc., 2,200 shs 117,082 134,992
Google, Inc, 210 107,700 114,517
Hewlett Packard Co., 9,000 shs 0 277,220
Microsoft Corp., 5,200 shs 152,498 243,672
Oracle Corporation, 1,000 shs 25,673 43,490
Sigma Aldrich Corp., 8,000 shs 222,591 1,114,400
Accenture PLC, 1,000 shs 34,126 96,040
Novo Nordisk A/S, 300 shs 52,153 84,720
Schlumberger Ltd, 2,500 shs 73,969 226,925
Transocean Ltd; 600 shs 42,030 11,310
AB Internaltional Growth Fund Class, 836.119 shs 15,300 14,565
Dodge & Cox International Stock Fund, 383.356 shs 15,721 17,266

3,498,945 6,961,806

PART Il - Lines 2 through 16, Col. (b) and (c)



JEC FOUNDATION
95-4693429
Part i, Lines 2 through 16 Col. (b) & (c)
ASSETS ON HAND AT YEAR ENDING 5/31/15

Fair Market
Line No. Description Basis Value

Charles Schwab Account No. 7204-4062, Mutual Funds

Artisan Small Cap Value Fund, 871.443 shs 10,691 12,305

Kelley Small Cap Value Fund, 441.468 shs 12,708 16,988

Matthews Pacific Tiger Fund, 704.331 shs 16,087 20,672

Oppenheimer Developing Mkts FD CL Y, 518.5790 shs 15,397 18,358

William Blair Emerging Markets Growth, 1,257.149 shs 19,540 17,085

William Biair Intl Small Cap Growth, 1,936.603 shs 24,486 26,318

Wintergreen Fund, 1,087.966 shs 16,122 18,213

Sub Total 115,031 129,939

10b TOTAL STOCK 3,613,976 7,091,745
10c Corporate Bonds

Wells Fargo Account No. 215217

$100,000 JP Morgan Chase & Co. dtd 02/24/11; 3.450% 104,536 101,974
10c TOTAL CORPORATE BONDS 104,536 101,974
16 TOTAL ASSETS AT FYE 05/31/15 4,418,440 7,912,869

PART Il - Lines 2 through 16, Col. (b) and (c)



JEC FOUNDATION
95-4693429

PART Ill, [tem 3

Increases
DATE DESCRIPTION COST

06/30/14 $109,383 US Treasury Inflation 370
Index Note
Cost basis adjustment

07/31/14  $109,765 US Treasury Inflation 382
Index Note
Cost basis adjustment

08/29/14 $109,975 US Treasury Inflation 210
Index Note
Cost basis adjustment

11/28/14  $109,835 US Treasury Inflation 74
Index Note '
Cost basis adjustment

04/15/15 $108,061 U.S. Treasury Inflation 4,677
Index Note
Cost basis adjustment

Total 5,713

PART I, Item 5

Decreases
DATE DESCRIPTION COST

09/30/14  $109,940 US Treasury Inflation 35

Index Note

Cost basis adjustment
10/15/14  $109,855 US Treasury Inflation

Index Note

Cost basis adjustment 85
10/31/14  $109,761 US Treasury Inflation

Index Note

Cost basis adjustment 94
12/31/14  $109,940 US Treasury Inflation

Index Note

Cost basis adjustment 265
12/31/14  $102,545 lllinos St. bond

Cost basis adjustment 100
12/31/14  Kern CA High Schl Dist bond

Cost basis adjustment 55



12/31/14 $108,989 US Treasury Inflation

Index Note

Cost basis adjustment 581
02/27/15 $108,374 US Treasury Inflation

Index Note 615
03/31/15  $107,859 US Treasury Inflation

Index Note 515

Total 2,345



Date
Sold

07/02/14
01/30/15
01/30/15
01/30/15
01/02/15
01/30/15
01/30/15
01/30/15
01/30/15
01/30/15
01/30/15
04/15/15
05/08/15
05/02/15
05/08/15
05/08/15
05/08/15
05/27/15
056/29/15
05/08/15
05/08/15
05/08/15
05/27/115

Date
Acquired

03/20/07
11/19/99
07/18/13
06/21/96
12/02/14
11/13/98
11/17/00
01/28/99
05/06/09
10/12/07
08/18/98
04/26/10
06/21/96
03/29/01
06/21/96
06/21/96
04/15/09
11/13/98
06/07/13
11/19/99
06/18/09
08/18/98
11/13/98

JEC FOUNDATION
PART IV

CAPITAL GAINS & LOSSES FOR YEAR ENDED 5/31/2015

Carry Sale Gain
Quantity Description Value Proceeds (Loss)
800 Microsoft Corp. 22,416 33,563 11,147
500 Altria Group Inc. 3,006 27,259 24,253
100 Edwards Lifesciences Corp 6,708 12,926 6,218
200 Hewlett Packard Co. 0 7,495 7,495
100,000 lllinois St. 102,545 100,000 (2,545)
300 Pepsico Inc. 11,683 28,998 17,315
285 Pfizer Inc. 11,423 9,318 (2,105)
300 Procter & Gamble Co 13,089 25,866 12,777
500 Sysco Corp 11,910 20,364 8,454
400 Wal Mart Stores Inc 18,811 35,049 16,238
200 3M Co 7,676 32,764 25,088
108,061 US Treasury Infl Ind Nt .5%, 4/15/15 107,817 108,061 244
500 Aglient Technologies Inc. 0 20,749 20,749
300 Cisco Systems Inc. 4,765 8,861 4,096
500 Hewlett Packard Co. 0 16,480 16,480
1,250 Keysight Technologies Inc. 0 42,840 42,840
1,900 Mondelez International Inc. 18,454 72,570 54,116
300 Pepsico Inc. 11,683 29,182 17,499
5,086 Pimco Short-Term Fund-Inst 50,203 50,000 (203)
200 Sigma Aldrich Corp. 2,813 27,738 24,925
1,500 Sysco Corp 35,654 54,112 18,458
300 3M Co 11,514 47,305 35,791
200 3M Co 7,757 32,406 24,649
TOTAL LONG TERM GAINS &
LOSSES 459,927 843,906 383,979
Capital gains distributions from 0 6,697 6,697
assets held in mutual funds
TOTAL 2014-2015 GAINS &
LOSSES 459,927 850,603 390,676

PART IV
CAPITAL GAINS AND LOSSES



JEC FOUNDATION

95-4693429

PART Vill - LINE 1

LIST OF OFFICERS AND DIRECTORS

(a) Name and address (b) Title, and average (c) (d) Contnibutions | (e)
hours per week devoted to | Compensation Expenses
position

Sally C. Adams Director/President* 0 0 0

77 Huntleigh Road

Piedmont, CA 94611

Thomas S. Adams Director/Vice- 0 0 0

77 Huntleigh Road President”

Piedmont, CA 94611

Julie A Bradner Director/Chief 0 0 0

10 Meadow Park Court Financial Officer &

Orinda, CA 94563 Secretary*

Michael C. Adams Director/Vice 0 0 0

440 Evans Street President*

Oakland, CA 94611

James T. Adams Director/Vice 0 0 0

190 Cervantes Bivd. #302 President*

San Francisco, CA 94123

Shari Leinwand Director/Asst. 0 0 0

2029 Century Park East
#4000
Los Angeles, CA 90067

Secretary*

*Time donated as necessary

101793126 1

Part VIII - Line 1
Officers and Directors




JEC FOUNDATION

954693429
Part X, Line 1a
MONTHLY FAIR MARKET VALUE OF SECURITIES

Description Beginning Ending Average
May, 2014
Government Obligations/Corp. Bonds/Mutual Funds 752,407 756,394
Equities 5,329,166 5,406,110

6,081,573 6,162,504 6,122,039
June, 2014
Government Obligations/Corp. Bonds/Mutual Funds 756,394 758,363
Equities 5,406,110 5,510,628

6,162,504 6,268,991 6,215,748
July, 2014
Government Obligations/Corp. Bonds/Mutual Funds 758,363 802,076
Equities 5,510,628 5,372,374

6,268,991 6,174,450 6,221,721
Augqust, 2014
Government Obligations/Corp. Bonds/Mutual Funds 802,076 803,989
Equities 5,372,374 5,672,003

6,174,450 6,475,992 6,325,221
September, 2014
Government Obligations/Corp. Bonds/Mutual Funds 803,989 801,548
Equities 5,672,003 5,626,042

6,475,992 6,427,590 6,451,791
October, 2014
Government Obligations/Corp. Bonds/Mutual Funds 801,548 799,661
Equities 5,626,042 5,723,857

6,427,590 6,623,518 6,475,554
November, 2014
Government Obligations/Corp. Bonds/Mutual Funds 799,661 799,502
Equities 5,723,857 5,911,262

6,523,518 6,710,764 6,617,141
December, 2014
Government Obligations/Corp. Bonds/Mutual Funds 799,502 890,671
Equities 5,911,262 5,827,302

6,710,764 6,717,973 6,714,369

PART X - Line 1a

MONTHLY AVERAGE FAIR MARKET VALUE



JEC FOUNDATION
95-4693429
Part X, Line 1a
MONTHLY FAIR MARKET VALUE OF SECURITIES

Description Beginning Ending Average

January, 2015

Government Obligations/Corp. Bonds/Mutual Funds 890,671 793,961
Equities 5,827,302 5,545,730
6,717,973 6,339,691 6,528,832

February, 2015

Government Obligations/Corp. Bonds/Mutual Funds 793,961 794,637
Equities 5,545,730 5,865,802

6,339,691 6,660,439 6,500,065
March, 2015
Government Obligations/Corp. Bonds/Mutual Funds 794,637 793,578
Equities 5,865,802 5,751,729

6,660,439 6,545,307 6,602,873
April, 2015
Government Obligations/Corp. Bonds/Mutual Funds 793,578 686,264
Equities 5,751,729 5,899,833

6,545,307 6,586,097 6,565,702
May, 2015
Government Obligations/Corp. Bonds/Mutual Funds 686,264 707,144
Equities 5,899,833 6,780,990

6,586,097 7,488,134 7,037,116
TOTAL AVERAGE 84,378,170
Part X, Line 1a AVERAGE MONTHLY FAIR MARKET VALUE OF SECURITIES 6,490,628

PART X - Line 1a
MONTHLY AVERAGE FAIR MARKET VALUE



JEC FOUNDATION
95-4693429
Part X, Line 1b
AVERAGE OF MONTHLY CASH BALANCES

Description Beginning Ending Average

Cash held in Wells Fargo account

May, 2014 618,593 312,189 465,391
June, 2014 312,189 288,563 300,376
July, 2014 288,563 280,299 284,431
August, 2014 280,299 193,104 236,702
September, 2014 193,104 202,482 197,793
October, 2014 202,482 213,788 208,135
November, 2014 213,788 215,178 214,483
December, 2014 215,178 133,115 174,147
January, 2015 133,115 257,763 195,439
February, 2015 257,763 230,769 244 266
March, 2015 230,769 230,769 230,769
April, 2015 230,769 313,211 271,990
May, 2015 313,211 424,736 368,974
Total Average 3,489,823 3,295,966 3,392,895
Part X, Line 1b Average Monthly Cash Balance 260,992

PART X - Line 1b
AVERAGE MONTHLY CASH BALANCES



