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~990-PF

Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

m 2L ook o7
Open to’Public, Ins

2014

For calendar year 2014 or tax year beginning 06 /01 /14

,andending 05/31/15

Name of foundation Employer identificati b
Blanche G. Terry Educational Trust
C/O0 Citizens National Bank, Trustee 75-6173637

Number and street {or P O box number if mail 1s not defivered to street address)

Room/suite

Telephone number (see instructions)

400 West Collin Street 903-874-1700
City or town, state or province, country, and ZIP or foreign postal code " . heat p neck h >
. on apph I , checl
Cors icana TX 7 5 1 1 0 exemption apphcation 1s pending, check here
G Check all that apply Initial retum D Inihal return of a former public charity 1. Foreign organizations, check here >
Final return Amended retum 2. Foreign organizations meeting the
Address change Name change 85% test, check here and attach computation »

H Check type of organization @ Section 501(c)(3) exempt private foundation
m Section 4947(a)(1) nonexempt charitable trust |—] Other taxable pnvate foundation

Fair market value of all assets at
end of year (from Part Il, col (c),

line 16) > $ 778,147

J Accounting method:

D Other (specify)

D Cash Izl Accrual

(Part |, column (d) must be on cash basis.)

If private foundation status was terminated under

section 507(b)(1)(A), check here

If the foundation 1s i a 60-month termination
under section 507 (b)(1)(B), check here | 4

[ N I I R R

LsPartd & Analysis of Revenue and Expenses (The total of
amounts in columns (b), (c), and (d) may not necessarly equal
the amounts tn column (a) (see instructions) )

(a) Revenue and
expenses per
books

(b) Net investment

(¢) Adjusted net

Y7

(d) Disbursements
for chantable
purposes
{cash basis only)

Revenue
o

hWN =

5a Gross rents
b Net rental income or (loss)

Contributions, gifts, grants, etc , received (attach schedule)
Check » @ if the foundation 1s not required to attach Sch B s,
Interest on savings and temporary cash investments
Dividends and interest from securites

i TR R [ R e
SR TS xé;.‘%‘*?é%y%%é?m R R %ﬁzﬁ%&&?fﬁ;ﬁ&ﬁ%
R f;?%’
19,154 19,154 %%ﬁm%’gﬂ,
éaé?} SR K:‘%

B Rl B4 LSRR

%&%wﬂ A

Gross sales pnce for all assets on line 6a

8  Net short-term capital gain
9 Income modifications
10a Gross sales less returns and allowances

Less: Cost of goods sold

11 Other income (attach schedule)

6a  Net gamn or (loss) from sale of assets not on line 10
48,587

26, 130) arii
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7  Capital gan net income (from Part IV, kne 2)
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¢ Gross profit or (loss) (attach schedule)

55%%»9 SRR AL

Sfn L33
’%\z ’”‘&éwm

26 Total expenses and disbursements. Add lines 24 and 25

12 Total. Add Iines 1 through 11 45,284 45,284 g %“"”&?W‘f ;f}
o |13 Compensation of officers, directors, trustees, etc. 6,810 6,129 681
§ 14 Other employee salanes and wages
o | 15 Pension plans, employee benefits
& 16a Legal fees (attach schedule)
I:: b Accounting fees (attach schedule) Stmt 1 740 74 666
(2 | ¢ Otherprofessional fees (attach schedule)
gg 17  Interest
g%’ 18  Taxes (attach schedule) (see instructions) Stmt 2 U 689 : | I
& |19 Depreciation (attach schedule) and deplstion kﬂﬁm;@@yf‘“ % L S I
@3 20  Occupancy 5:3
o 21 Travel, conferences, and meetings \.’: SJ’ gw g_% 3 <£>
& § [22  Pnnting and publications E/; Py
xo g) 23  Otherexpenses {att sch)
. 24 Total operating and administrative expenses. GH/\IHOHH
< B Add lines 13 through 23 8,239 _ 6,203| _ 1,347
v 8- 25  Contnbutions, gits, grants paid 35, 200k b FEFTHG g T AR el 35,200
= 43,439 203 36,547

27  Subtract ine 26 from line 12:

a Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-)
c_ Adjusted net income (if negative, enter -0-)
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For Paperwork Reduction Act Notice, see instructions,
DAA

Fom 990-PF (2014)




Form 990-PF (2014) Blanche G. Terry Educational Trust

75-6173637

Page 2

[Partlm,_

Attached schedules and amounts in the description column

Balance Sheets

Beginning of year

End of year

should be for end-of-ysar amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Markat Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 35,918 15,585 15,585
3 Accounts receivable P> N RN e
Less: allowance for doubtful accounts b
4  Pledges receivable P oM g 2 e e et F
Less: aliowance for doubtful accounts P
5 Grants receivable
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Othernotes and loans recenable (att schedule) P> I i LAt L I D L L
Less: allowance for doubtful accounts P> 0
o| 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges 2,680 1,991 1,991
<| 10a Investments - U S. and state govemment obligations (attach schedule) Stmt 3 25,192 25,100 26,519
b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)
11 Investments - land, buildings, and equipment basts P> ‘._4 e 4l ‘é«;i,_\m_ %é.%; iﬁ?}_;_‘:
Less accumulated depreciation (attach sch) P>
12 Investments — mortgage loans
13 Investments - other (attach schedule) See Statement 4 597, 6 2 8 734,052
14  Land, buldings, and equipment basis P> ey o ;ﬁ Jomy ~ainFrrn o il
Less accumulated depreciation (attach sch) »
15  Other assets (describe P> See Statement 5 ) 2 2
16 Total assets (to be completed by all filers — see the
instructions Also, see page 1, item |) 661,420 663,265 778,147
17  Accounts payable and accrued expenses RETRAFR A S LA
18  Grants payable o TR
é’ 19  Deferred revenue . 3 ; . 23 3‘
% 20 Loans from officers, directors, trustees, and other disqualified persons - n ’ l"
®| 21  Mortgages and other notes payable (attach schedule) :
=l 22 other liabilties (descnbe » ) :
23 Total liabilities (add lines 17 through 22) 0
Foundations that follow SFAS 117, check here > @
2 and complete lines 24 through 26 and lines 30 and 31. 2
8| 24  Unrestncted 661,420 663,265|
% 25 Temporanly restncted
: 26 Permanently restncted
g Foundations that do not follow SFAS 117, check here > D
u and complete lines 27 through 31.
: 27  Capital stock, trust pnncipal, or current funds
E 28 Paid-in or capital surplus, or land, bldg., and equipment fund
2 29 Retained eamings, accumulated income, endowment, or other funds L
%l 30 Total net assets or fund balances (see instructions) 661,420 663,265
Z| 31 Total liabilities and net assets/fund balances (see }A ;
instructions) 661,420 663,265"g
[ Partlll: _Analysis of Changes in Net Assets or Fund Balances

1

N UL WN

Total net assets or fund balances at beginning of year — Part I, column (a), ine 30 (must agree with

end-of-year figure reported on pnor year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P
Add lines 1, 2, and 3

Decreases not included in line 2 (temize) P

Total net assets or fund balances at end of year (ne 4 minus line 5) — Part I, column (b}, line 30

1 661,420
2 1,845
3
4 663,265
5
6 663,265

DAA

Form 990-PF (2014)




Form 990-PF (2014) Blanche G. Terry Educational Trust 75-6173637 Page 3
ERAtIIVE  Capital Gains and Losses for Tax on Investment Income
* (a) List and describe the kind(s) of property sold (e g, real estate, (b) How acquired {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) ;:PD‘:)';:::;? (mo, day, yr) (mo ., day, yr )
1a Columbia Acorn fund P 07/09/14
b T. Rowe Price Blue Chip P 07/09/14
¢ Thornburg International Value P 07/09/14
d Capital Gain Distributions
[
(f) Depreciation allowed (g) Cost or other bast {h) Gain or (loss)
(e) Gross sales price Tgreaflz\llvable) " ilusoes)ttpenc’seeof sales (e) plus {f) mmz:(g)
a 4,000 1,897 2,103
b 18,000 9,560 8,440
c 13,647 11,000 2,647
d 12,940 12,940
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

{k) Excess of col (1)
over col ()), if any

(1) Gains (Col (h) gan minus
co! (k), but not less than -0-) or
Losses (from col (h))

a 2,103
b 8,440
[ 2,647
d 12,940
e
2 Capital gain net income or (net capital loss) { If gain, also enter in Part [, line 7 }
If (loss), enter -0- in Part |, line 7 2 26,130

3 Net short-term capstal gan or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part [, line 8, column {c) (see Instructions). If (loss), enter -0- In

Partl_,_line 8

}

3

E Part V%  Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optionat use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

if section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part

D Yes |z| No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entnes.

(a) (b) © (d)
Calendar y'::f?o‘:?::(:,g:? {)segmnmg in) Adjusted qualifying distributions Net value of noncharnitable-use assets (cot %)s g:e:.glec;n';ya 22, ©)
2013 32,571 753,689 0.043215
2012 30,981 705,824 0.043893
2011 29,612 606,707 0.048808
2010 29,588 610,971 0.048428
2009 27,243 587,212 0.046394
2 Total of ine 1, column (d) 2 0.230738
3 Average distribution ratio for the 5-year base penod — divide the total on ine 2 by 5, or by the
number of years the foundation has been In existence if less than 5 years 3 0.046148
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 763,588
5 Multiply fine 4 by line 3 5 35,238
6 Enter 1% of net nvestment income (1% of Part !, line 27b) 6 391
7 Add lines 5 and 6 7 35,629
8 Enter quahfying distributions from Part Xil, line 4 8 36,547
if line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part V| instructions.
Form 990-PF (2014)

DAA




Form 990-PF (2014) Blanche G. Terry Educational Trust 75-6173637

I Part V14 Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1a Exembt operating foundations described in section 4940(d)(2), check here P D and enter “N/A” on line 1.
Date of ruiing or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here » [X] and enter 1% of Part 1, line 27b
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2  Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines tand2
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6  Credits/Payments: ) :
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 1,991)%
b Exempt foreign organizations — tax withheld at source 6b K
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld ~ |Led
7  Total credits and payments. Add lines 6a through 6d
8  Enter any penalty for underpayment of estmated tax Check here [:I if Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed > 9
10  Overpayment. If line 7 1s more than the total of nes 5 and 8, enter the amount overpaid > | 10 1,600
11 Enter the amount of ine 10 to be: Credited to 2015 estimated tax P 1,600 Refunded P | 11
“Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it “£%1 Yes | No
participate or intervene in any political campaign?
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see
Instructions for the definition)?
If the answer i1s “Yes” to 1a or 1b, attach a detailed description of the activites and copies of any materials y&?f;
published or distributed by the foundation in connection with the activities. :; %Z,
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year: . 4‘
(1) On the foundation. » $ (2) On foundation managers P $ h,} : ,,é
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed ’ . .’33‘
on foundation managers. > $ R wm,:]
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed descrption of the activities “;mt;, odg ﬁg“?%
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of g’? ‘g’ ' . “_i’j:
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b It “Yes,” has it filed a tax return on Form 990-T for this year? N/A | 4
5  Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If “Yes,” attach the statement required by General Instruction T HERK Y
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either. s ’§ % I;‘ ¢

@ By language in the governing instrument, or
e By state legisiation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument?
7  Did the foundation have at least $5,000 in assets at any time duning the year? If “Yes,” complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
TX
b If the answer Is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instructton G? if “No,” attach explanation
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes,”
complete Part XtV
10 Did any persons become substantial contnbutors dunng the tax year? If “Yes,” attach a schedule listing their
names and addresses

g’ A
e A !
e

7Y

g{%?\ *

10 X

DAA

Form 990-PF (2014)




Form 990-PF (2014) Blanche G. Terry Educational Trust 75-6173637 Page 5
b Part VIIFA§ _‘Statements Regarding Activities (continued)
11 Atanytime duning the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12  Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified

person had advisory pnvileges? If “Yes,” attach statement (see instructions) 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exempton application? 131 X

Website address » N/A
14 Thebooksareincareof » Citizens National Bank
400 West Collin Street

Telephone no.» 903-874-1700

Located at » Corsicana TX 2P+4p» 75110

» |15]

18  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued dunng the year

16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1) f
"Yes," enter the name of the foreign country P>

[ PartVIl:Bil __Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? )

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a govemment official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days.) []

b If any answer I1s “Yes” to 1a(1)—(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ D the foundation engage 1n a pnor year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20147

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a pnvate

operating foundation defined in section 4942())(3) or 4942(j)(5))

a Atthe end of tax year 2014, did the foundation have any undistributed income (ines 6d and
6e, Part Xili) for tax year(s) beginning before 2014? D
If “Yes,” ist the years > 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuaton of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement — see instructions.)
¢ If the prowisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here

O MCIJ O

» 20 , 20 . 20 ., 20
3a Duid the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any ime dunng the year? D

b If“Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2014.)

4a D the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014?

Yes

Yes
Yes
Yes

Yes

Yes

Yes

Yes

No

No

X I I 2 I

» [

N/A

@No

N/A

@No

N/A
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Form 990-PF (2014) Blanche G. Terry Educational Trust

75-6173637

I Part Vil-B*

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Dunnd the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on,

directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization
sechon 4945(d)(4)(A)? (see instructions)

described In

(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

[

b If any answer is “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions descnbed in

Regulations section 53 4945 or in a current nofice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here
c If the answer s “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it mamntained expenditure responsibility for the grant?
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, durnng the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

N/A []

N

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

if “Yes” to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax sh

elter transaction?

D Yes

b If “Yes,” did the foundation recelve any proceeds or have any net income attnbutable to the transaction?

0O O

Yes @ No
Yes No
Yes No

Yes

[X] No
@No

N/A

Yes

> []

Yes

D No
Yes

X] no

@No

N/A

m
ELR
o

e
3
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A
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|- Part VI

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Titte, and average

(c) Compensation

(d) Contrbutions to
employee benefit

. Expense account,
(a) Name and address hours per week (If not paid, (e) !
devoted 1o position enter _0_)' plans and deferred other allowances
compensation
Citizens National Bank Corsicana Trustee
400 West Collin TX 75110 5.00 6,810 0 0

2 Compensation of five highest-paid employees (other than those included o
“NONE.”

n line 1 — see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> | 0

DAA

Form 990-PF (2014




Form 990-PF (2014) Blanche G. Terry Educational Trust 75-6173637

Page 7

[ Part Vlil | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000

(b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[RartiX:A:! Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

orgamizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4q
. Y o2 » .

I Part IX-B.2 __Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2

All other program-related investments See instructions

3

Total. Add lines 1 through 3

DAA

Form 990-PF (2014




Form 990-PF (2014) Blanche G. Terry Educational Trust 75-6173637 Page 8
{ Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
' __see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., kLA
purposes. g}“%i*
a Average monthly fair market value of secunbes 1a 756,300
b Average of monthly cash balances 1b 16,925
¢ Far market value of all other assets (see instructions) ) [ 1,991
d Total (add lines 1a, b, and c) 1d 775,216
e Reduction claimed for blockage or other factors reported on lines 1a and < £
1c (attach detaled explanation) ue I 0 %%i(
2  Acquisition indebtedness applicable to line 1 assets 2 0
3  Subtract line 2 from line 1d 3 775,216
4  Cash deemed held for charitable activities Enter 1¥2% of line 3 (for greater amount, see
instructions) 4 11,628
5  Net value of noncharitable-use assets. Subtract line 4 from hine 3. Enter here and on Part V, hine 4 5 763,588
Minimum investment return. Enter 5% of line 5 . 6 38,179
£ Part XIi Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here »[ 1 and do not complete this part.)
1 Minimum mnvestment return from Part X, line 6 [ 1 38,179
2a Tax on investment income for 2014 from Part VI, Iine 5 2a 391
b Income tax for 2014. (This does not include the tax from Part V1.) 2b ﬁ?%éih
¢ Addlines 2a and 2b 2c 391
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 37,788
4  Recovenes of amounts treated as qualifying distnibutions 4
5 Addlines 3 and 4 5 37,788
6 Deduction from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIii,
line 1 7 37,788
ﬁ@ﬁm Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish chantable, etc., purposes LR ﬁ
a Expenses, contributions, gifts, etc. — total from Part I, column (d), line 26 1a 36,547
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
purposes 2
3  Amounts set aside for specific chantable projects that satisfy the L o
a Suitability test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine 4 4 36,547
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part 1, line 27b (see instructions) 5 391
6  Adjusted qualitying distributions. Subtract ine 5 from line 4 6 36,156

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)

DAA




- . -
Form 990-PF (2014) Blanche G. Terry Educational Trust 75-6173637 Page 9
t Part XlIll | Undistributed Income (see instructions
| ) ®) @
1 Distnbutable amount for 2014 from Part XI, Years prior to 2013 2014
line 7 s 37,788
2  Undistributed income, If any, as of the end of 2014: L f"é ; 7 2&;;5 i k> g*?gw
a Enter amount for 2013 only L e = o o
b Total for prior years. 20 , 20 i
3 Excess distnbutions carryover, if any, to 2014 ?
a From 2009 ol i %’2
b From 2010 N . e
¢ From 201" & f s ¥
d From 2012 P % s e = 'fﬁ;@;ﬁé
e From 2013 BE Ryl gy ;{zf »8"5'???;%
f Total of lines 3a through e 2, Wi o & éf'&'?‘i DRI AN
4  Qualifying distnbutions for 2014 from Part Xil, b Y £ R R
line ‘.1: > s 36,547 . @ & «‘ég% %‘;i"i N
a Applied to 2013, but not more than line 2a & RS ¢ §’§ﬁs,
b Applied to undistnbuted income of prior years
(Election required — see instructions)
¢ Treated as distributions out of corpus (Election ' ;,,\:”Fgf e
requred — see instructions) RN T RO [
d Applied to 2014 distnbutable amount SRR N DTS
e Remaining amount distributed out of corpus L TR ], P bl
§ Excess distributions carryover applied to 2014 ;TR
(i an amount appears in column (d), the same ’; ’vi . x Sgg’;i? : = 5
amount must be shown In column (a).) A5 SNt . f@’%ﬁé Lo 3¢ baeds - s
6  Enter the net total of each column as N ;o R ;%3;., R ‘L: . %"“g;) w3
indicated below: BAWE 9 b %?j;% DR SN Aoy A
a Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5 RS RS ”g‘g%%éég‘z il
b Prior years' undistributed income. Subtract S i T
line 4b from hne 2b %20 il . :zw}g&?g
¢ Enter the amount of prior years' undistributed & il e N ;: s
income for which a notice of deficiency has i{i;g%? : ?’:; : \\‘ii %‘:,gf’ \
been i1ssued, or on which the section 4942(a) }gg%gi s ?3«; s ] s§ﬂ§é%‘i§ ;
tax has been previously assessed e Q L ;: 3}‘ teg i S
d Subtract line 6c from line 6b Taxable %‘s?w s ERTRLIRT 5;’5;;’; s
amount — see Instructions S R Lesmia
e Undistributed income for 2013. Subtract line AL ;&'EAW l :“igw%gf ¥ ‘i&
4a from line 2a. Taxable amount — see 5 ; A{.,’ L g ng )
instructions FHe Qégﬁ}; el
f Undistributed income for 2014. Subtract lines 3 T éz%ih
4d and 5 from line 1. This amount must be t‘;’? »%ff: ig :
distributed in 2015 v TR 36,318
7  Amounts treated as distributions out of corpus ¥ ih > ChE s 4 e 1\"«; CLot el
to satisfy requirements imposed by section RN 3T ¥ PR
170(b)(1)(F) or 4942(g)(3) (Election may be fe
required—see Instructions) . Ao
8  Excess distributions carryover from 2009 not T
applied on line 5 or ine 7 (see instructions)
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10  Analysis of ine 9 y
| a Excess from 2010 ] ¥ , 5
b Excess from 2011 “%5;\ RS 2
¢ Excess from 2012 o %g 5‘ {é}‘i% v g“ié
‘ d Excess from 2013 g;;gﬂgé_?z\,{ RN L
e Excess from 2014 o s o
Form 990-PF (2014

DAA




Form 990-PF (2014) Blanche G. Terry Educational Trust
Bipart<XIVl  Private Operating Foundations (see instructions and Part VII-A, guestion 9

75-6173637

Page 10

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2014, enter the date of the ruling )
Check box to indicate whether the foundation is a private operating foundation descnbed in section ]_] 4942()(3) or 4942())(5)

Enter the lesser of the adjusted net

income from Part | or the minimum

investment retumn from Part X for

each year listed

85% of ine 2a

Qualifying distributions from Part XII,

line 4 for each year histed

Amounts included in hne 2c not used directly

for active conduct of exempt actities

Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from hine 2c

Complete 3a, b, or c for the

alternative test relied upon:

“Assets” alternative test — enter:

(1) Value of all assets

(2) Value of assets qualifying under
section 4942(j)(3)(B)(1)

“Endowment” alternative test — enter 2/3

of minimum investment return shown in

Part X, line 6 for each year hsted

“Support” alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(ni)

(3) Largest amount of support from

an exempt organization

>

Tax year

Pror 3 years

(a) 2014

(b) 2013

(c)2012

(d) 2011

(e) Total

(4) ‘Qross investment income
PatXV3i! Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recetved by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).})
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » |:| if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsohicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
N/A
b The form in which applications shou!d be submitted and information and maternials they should include:
Scholarship application form
¢ Any submission deadhnes:
April 15 Annually
d Any restrictions or imitatons on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors:

Navarro County, Texas Residents

DAA

Form 990-PF (2014)




Form 990-PF (2014) Blanche G. Terry Educational Trust 75-6173637 Page 11
- EPartXVR __Supplementary Information (continued)
‘ 3 Grants and Contributions Paid During the Year or Approved for Future Payment
.. If recipient 1s an individual,
ReCIPIent show any relationship to Foundam:n Purpose of grant or
any toundation manager status ot contribution Amount
Name and address (home or business) or substantial contributor recipien
a Paid dunng the year
SEE ATTACHED LIST
NONE
SCHOLARSHIPS 35,200
|
|
|
|
|
|
\
|
|
Total > 3a 35,200
b Approved for future payment
N/a
Total » 3b

DAA

Form 990-PF (2014)




Form 990-PF (2014) Blanche G. Terry Educational Trust

75-6173637

Page 12

‘ Part XVI-A_|

Analysis of Income-Producing Activities

Enter gross .amounts unless otherwise indicated.

N b wN

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(a) (b)
Amount

(c)
Exclusion
code

(d)
Amount

(e)
Related or exempt
function income
(See Instructions )

- 0o Q0 To

g Fees and contracts from govemment agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental iIncome or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental iIncome or (loss) from personal property
Other investment income

Gan or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

12

19,154

i . (\;Yv@w)g“»;‘
| B G S

REE

Sy o dn

——————
TR LY

18

13,190

12,940

b

c

d

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

SvERT

H

32,344

12,940

13

45,284

(See worksheet In

line 13 instructions to venfy calculations.)

| Part.XVI-B.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)

N/A

DAA

Form 990-PF (2014




Form 990-PF (2014) Blanche G. Terry Educational Trust

75-6173637

5{&5’&%)’(;\7@[ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

)
@
b Oth

Cash
Other assets
er transactions:

(1) Sales of assets to a noncharitable exempt orgamzation
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
{6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market

Ll bl bl bl bl bl b

value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If “Yes,” complete the following schedule.

D Yes @ No

(a) Name of organization

(b) Type of organization

(c) Description of refationship

N/A

Under penalttes of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
May the IRS discuss this return
Sign with the preparer shown below
(see nstructions)? Yes D No
rere /s w4 o A 7
’ ) Ap N — | /l 7/ (5 } . Vice oo/ T e
Signature of officer tfjjstee Date Title /7
Print/Type preparer's name Preparer's signature Date Check D i
Paid self-employed
p Frank Marx, III (N2 06/16/15
reparer
voaore | emsoame > Anderson, Marx & Boh?, P.C. PTIN P00475693
niy

Fum's address P

119 North Main
Corsicana, TX 75110

rmsEN > 75-2253424

Phone no 903"872—2571

DAA

Form 990-PF (2014

L
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75-6173637 Federal Statements

Statement 5 - Form 990-PF, Part ll, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value

Mineral Interests $ 2 3 2 8

Total $ 2 S 2 S

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
Scholarship application form

Form 990-PF, Part XV, Line 2¢c - Submission Deadlines

Description

April 15 Annually

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description
Navarro County, Texas Residents




BLANCHE TERRY SCHOLARSHIP AMTS 6-1-2014 - 5-31-2015

NAME

AMOUNT

Tiano Appleton

800.00

1404 E. Collin

Corsicana, Texas 75110

Allen Bernal

800.00

P. O. Box 228

Corsicana, Texas 75151

Travis Blackwell

1200.00

301 FCR 461

Buffalo, Texas 75831

Joshua Brown

1200.00

106 SH75 S.

Fairfield, Texas 75840

Clark Carrizales

600.00

15624 Maplewood Avenue

Corsicana, Texas 75110

Jacob Cole

600 00

1604 E. Beverly Drive

Corsicana, Texas 75110

Jason Dilbeck

1600.00

1216 Bowie Circle

Corsicana, Texas 75110

William Doyle

400.00

255 CR 1250

Fairfield, Texas 75840

Isiah Flores

600.00

3200 CR 1250

Powell, Texas 75153

Adrnan Gooden

800.00

1418 Mockingbird Lane

Corsicana, Texas 75110

Kaiden B. Gray (Kevin Miller)

1,200.00

P O Box 1652

Fairfield, Texas 75848

Lane Harrington

800 00

P.O. Box 163

Frost, Texas 76641




James Jones

1200.00

1445 W. 3rd Avenue

Corsicana, Texas 75110

Dzifa Mallet

1600 00

901 E 13th Avenue #22B

Corsicana, Texas 75110

Armando Martinez

800.00

327 NW CR 2100

Corsicana, Texas 75110

Mark Martinez

400.00

154 N. 10th Street West

Dawson, Texas 76639

Andrew McBryde

1600.00

2201 Cambridge Street

Corsicana, Texas 75110

Ernest McGhee

800.00

3522 Kings Circle

Corsicana, Texas 75110

Chester McGowan, Il

1800.00

7258 SE CR 3248

Kerens, Texas 75144

John Mooneyham

1200.00

101 Private Road 1283

Fairfield, Texas 75840

Ryan Motley

600.00

201 NW CR 17

Corsicana, Texas 75110

Michael L. Muncy

1600.00

411 W. Ledwell Road

Corsicana, Texas 75109

Jeffrey Proctor

1200.00

326 CR 1250

Fairfield, Texas 75840

Aaron Raney

600.00

813 Ambassador

Corsicana, Texas 75110

Zachary Rash

800.00

6406 SW CR 1100

Corsicana, Texas 75110




Nestor Rodriguez

1600.00

1819 W. 6th Avenue

Corsicana, Texas 75110

Santos Sarabia, Jr.

1600.00

720 N. Kaufman Street

Mexia, Texas 76667

Sebastian Solis

1200.00

1050 S. 17th Street

Corsicana, Texas 75110

Felix Soto

1800.00

108 Hardy Avenue

Corsicana, Texas 75110

Blake Sykes

1600.00

4923 FM 1063

Zeb Thomas

600.00

784 FM 55

Barry, Texas 75102

Luis Aldolfo Torres (Martinez)

1,600 00

Matt Wilkins

600.00

8202 FM 744

Corsicana, Texas 75110

Jake Williams

600.00

2507 Tennyson

Corsicana, Texas 75110

Timothy Yancy

800 00

SCHOLARSHIP AMT

36,800.00




PLUS: REFUNDS

JAKE MCCLURE 300 00
EMILIO COMPOZ 300.00
KEVIN CUELLAR 400.00
CHESTER MCGOWAN, Il 600.00
REFUND AMT 1600.00
TOTAL SCHOLARSHIP AMT 35,200.00




PURPOSE:

The purpose of the Blanche G. Terry Scholarship i1s to provide financial assistance for

BLANCHE G. TERRY

SCHOLARSHIP GUIDELINES

attendance at Texas post-secondary institutions to needy and deserving young men.

ELIGIBILITY.

R

High School graduate.

Not over the age of 21 at the time of initial application.

Not related to Blanche G. Terry.

Not related to member of Blanche G. Terry Scholarship Committee.

Must plan to be in full (minimum of 12 semester hours or equivalent) attendance
at post-secondary institution in the State of Texas during the fall semester of the
year in which the application is submitted.

Must pass at least 12 semester hours or equivalent with at least a 2.0 or "C”"
grade point average at the post-secondary institution attended to continue
eligibility.

APPLICATION AND SELECTION:

The completed application along with supporting documentation shall be sent to Citizens
National Bank Trust Department, 400 West Collin, Corsicana, Texas 75110 by Apnl 17" of the
year in which student hopes to receive the scholarship. The Committee will evaluate the
applications and interview applicants by May 21%,

Selection will be based on financial need and academic promise as determined by the
Committee, and will be made without regard to race, creed, color, or national origin. Preference
will be given to residents of Navarro County because of the relatively small size of the Trust.

AMOUNT AND USE OF FUNDS:

1.

Amount of the scholarship will be determined on an individual basis, but,
generally will not exceed $800.00 per semester or $1,600 00 per nine month
academic year.

Scholarship cannot continue for more than eight semesters or the equivalent
without additional consideration by Committee.

Funds will be expended for direct educational expenses only, meaning tuition,
mandatory fees, books, supplies, room and/or board (on campus).

Scholarships can be adjusted by the Committee on an annual basis on
availability of funds.

Funds will be paid directly to the institution student plans to attend when
possible. Otherwise, student will be required to present receipts clearly
identifying expenditures for reimbursement from the Blanche G. Terry
Scholarship Trust.

Any circumstances not provided for in these guidelines will be considered by the Committee
and/or Trustee as they arise.




BLANCHE G. TERRY EDUCATIONAL FUND

RECIPIENT AGREEMENT

The Blanche G. Terry Educational Trust is to be awarded to needy worthy boys
to attend college in the State of Texas, per the terms of Blanche G. Terry’s Will.

Accordingly, if selected as a recipient, | agree to abide by the rules and
regulations governing the scholarship as follows:

1. | will be a full-time student at the institute | attend and will pass a
minimum of 12 semester hours or the equivalent during each
grading period, with at least a 2.0 or “C” grade point average.

2. | will notify the Committee of any significant change in my financial
status, for example, award of another scholarship, which would

cover a majority of my expenses.

3. I will conduct my behavior in a manner acceptable to the
community and abide by the rules and regulations of the institute |
attend.

4. I will furnish any requested receipts, proof of enroliment, etc.,

requested of me.

5. | will furnish a copy of my grades to the Trustee at the end of each
grading period.

6. | am not related to the Blanche G. Terry family or to a member of
the Scholarship Committee.

BY:

DATE:




BLANCHE G. TERRY EDUCATIONAL TRUST
SCHOLARSHIP APPLICATION

This Section to be completed by school office Citizenship Grade Average
Grade Average Rank in Class Total Number in Class
SAT Score ACT Score

Name of School Signature

School Office Personnel

ATTACH COPY OF HIGH SCHOOL TRANSCRIPT INCLUDING ACT OR SAT SCORE

STUDENT PERSONAL INFORMATION

Name
First Middle Last
Age Date of Birth Social Security number
Address Telephone No.
Marital Status United States Citizens — Yes No
Classification: Freshman Sophomore Junior Senior,

EXTRA CURRICULAR ACTIVITIES

EMPLOYMENT RECORD
From To

Employer Type of Work
From To

Employer Type of Work

APPLICANT’S PERSONAL FINANCIAL INFORMATION

Checking Account Balance Savings Account Balance

Salary/Wages Other Income

Funds and/or financial assistance available from other sources (family, grants, scholarships,
government aid, etc.)

Source Amount

EFC from FASFA

How do you plan to provide for additional expenses not covered by Scholarship?




FAMILY INFORMATION

Father/Guardian

Name Age Occupation
Employer

Name Address Telephone Number
Mother/Guardian

Name Age Occupation
Employer

Name Address Telephone Number

Adjusted Gross Family Income*
(*ATTACH COPY OF MOST RECENT IRS FORM 1040)

CHARACTER REFERENCES OF APPLICANT

Number of Dependents,

Name

Address

Telephone No.

Name

Name of Coliege or Institution you pian to attend
Anticipated Major or course of study

Estimated expenses per semester (Tuition, Fees, Books, Supplies, etc.)

Address

Telephone No.

WRITE, in 150 words or less “MY GOAL THROUGH EDUCATION".

(You may attach a separate page)

WE CERTIFY THAT TO THE BEST OF OUR KNOWLEDGE THE INFORMATION IN THIS APPLICATION
FOR A BLANCHE G TERRY SCHOLARSHIP IS CORRECT AND COMPLETE. WE FURTHER CERTIFY
THAT, IF SELECTED, WE WILL ABIDE BY THE RULES AND REGULATIONS OF THE BLANCHE G.

TERRY SCHOLARSHIP.

Signature of Applicant

Date

Signature of Parent/Guardian

Date

Send completed form to:

CITIZENS NATIONAL BANK
400 WEST COLLIN
CORSICANA, TEXAS 75110




