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SCANNED SEP 10 2015

Return of Private Foundation

Form 990'PF

>
Department of the Treasury
Internal Revenue Service »

or Section 4947(a)(1) Trust Treated as Private Foundation

Do not enter social security numbers on this form as it may be made public.
Information about Form 990-PF and its separate instructions Is at www.irs.gov/form990pf.

I OMB No 1545-0052

For calendar year 2014 or tax year beginning

6/1/2014

, and ending

5/31/20

Open to Public Inspection

15

Name of foundation

MARCEL K LYNUM C/O WELLS FARGO BANK N A.

A Employer Identification number

41-6245472

Number and street (or P O box number if mail is not delivered to street address) Roomv/suite
Wells Fargo Bank N.A. Trust Tax Dept - 1 W 4th St 4th Floor MAC D4000-041

City or town State ZIP code
Winston Salem NC 27101-3818

B Telephone number (see instructions)

(888) 730-4933

Foreign country name Foreign province/state/county

Foreign postal code

G Check all that apply: [] Intial return
[ Final retumn

] Address change [] Name chanqe

[ initial return of a former public charty
] Amended return

H Check type of organization:

[X] Section 501(c)(3) exempt private foundation

I:] Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundation

| Fair market value of all assets at
end of year (from Part I, col. (c),
line 16) » $ 5,366,816

[ other (specify)

(Part I, column (d) must be on cash basis )

J Accounting method: [XI Cash [] Accrual

D 1. Foreign organtzations, check here . . .

C If exemption apphcation 1s pending, check here » D

.+

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here

O

»0

F If the foundation 1s in a 60-month termination
under section 507(b){1)(B), check here . . .

4

Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly expenses per (b) NT;;Z‘::""""‘ © ’I\:é‘:;:d net for Eha":::h
equal the amounts in column (a) (see instructions) ) books (casgn E::'s only)

1  Contributions, gifts, grants, etc., received (attach schedule) <3l & i SEen g
2 Check P[X] if the foundation is not required to attach Sch. B S : IO PRI L e
3 Interest on savings and temporary cash investments PR LI
4 Dividends and interest from securities . 154,025 152,927 s ot
5a Grossrents . . ' y K
b Net rental income or (Ioss) R ES e RN RS
o| 6a Netgain or (loss) from sale of assets not on line 10 37,0250 * . dREGEL B s o " o o el e dr T T A
2 b Gross sales pnce for all assets on fine 6a 888,423} . i, s E MIRERAT TN G
2| 7 Captal gain netincome (from Part IV, line 2) . S b 1B LB, 37,026} 55 e o s T
g 8  Net short-term capital gain . .. PR e BRI U "
9 Income modiffications . . A BN IR
10a Gross sales less returns and allowances IR R AT wrd " :
b Less: Cost of goods sold . C - IR, TRy T E e
¢ Gross profit or (loss) (attach schedule) . Sy i .
11 Other income (attach schedule) . 1,781 1,781 S e B
12  Total. Add lines 1 through 11 . 192,831 191,733 | R LT
* 13 Compensation of officers, directors, trustees, etc. 56,938 42,703 14,234
3114  Other employee salaries and wages . .
$|15  Pension plans, employee berjefits R E CEIVE D
ﬁ- 16a Legal fees (attach schedule) | . ,
w|l b Accounting fees (attach schedm o ARG B 1,097 1,097
.g ¢ Other professional fees (atta l% h&EB) 09 2015 i
®|17  Interest. . . . . . v
118  Taxes (attach schedule) (se instu@@DEN, UT |— 1,823 1,823
'€(19 Depreciation (attach schedul eptetion—————| T
_g 20 Occupancy . .
<« |21 Travel, conferences, and meetmgs
'g 22  Printing and publications ..
©}23 Other expenses (attach schedule) . 620 595 25
2124 Total operating and administrative expenses.
= Add lines 13 through 23 . 60478 45121 0 15,356
g 25 Contributions, gifts, grants paid . “ 256,816} R e 256,816
O 26 Total expenses and disbursements. Add lines 24 and 25. . 317 294 45,121 0 272,172
27  Subtract line 26 from ine 12: St dgake V%Q AR A e 2. jM
a Excess of revenue over expenses and disbursements . -124 463} tian., (TG Pl ek o R i
b Netinvestment income (If negative, enter -0-) . g 146,6142f - o= S 0 T
¢ Adjusted net income (If negative, enter -0-) . B, Bl iy of et voa Y
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
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Form 990-PF (2014) MARCEL K LYNUM C/O WELLS FARGO BANK N.A.

41-6245472 Page 2

dules and amounts in the description column Beginning of year End of year
Part |l Balance Sheets :::&:e:esfzrﬁand-of-yearamounts only (See llrbtstmctlons) (i) Bool?ValZe {b) Book Value );c) Fair Market Value
1 Cash—non-interest-bearing . e e e e 449 449
2  Savings and temporary cash mvestments e e e e e 64,215 404,796 404 796
3 Accounts receivable » ____ ARSI T N e
Less: allowance for doubtful accounts » ________
4  Pledges receivable » _____ Rl T o L e iy
Less: allowance for doubtful accounts » _____
§ Grants receivable .
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions) .
7  Othernotes and loans receivable (attach schedule) ®» __ | VDT T PARN G Y PO YRS |
Less: allowance for doubtful accounts |
% 8 Inventories for sale or use . . .
o 9 Prepaid expenses and deferred charges . .
< | 10a Investments—U.S. and state govermment obligations (attach schedule)
b Investments—corporate stock (attach schedule) . .
¢ Investments—corporate bonds (attach schedule) .
11 Investments—land, buildings, and equipment: basis » _______ | H RS R A LT T PO e
Less: accumulated depreciation (attach schedule) ™ _________.________.
12  |nvestments—mortgage loans . e e e e e e
13  Investments—other (attach schedule) . . . . . . . . . . 4,624,297 4,176,997 4,961,571
14  Land, buildings, and equipment: basis » _______________ R IR R
Less: accumulated depreciation (attach schedule) ™ ________________
16  Otherassets (describe ™ . )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,item|) . . . . . . . . . . 4,688,512 4,582 242 5,366,816
17  Accounts payable and accrued expenses . L
o |18 Grants payable .
2119  Deferred revenue .
% 20  Loans from officers, directors, trustees and other dlsquahﬁed persons
g 21 Mortgages and other notes payable (attach schedule) . 7
22  Other labilities (describe » ________ .. ) .
23 Total liabilities (add lines 17 through22) . . . . . . . . 0 0}
Foundations that follow SFAS 117, check here . . . .» [

Net Assets or Fund Balances

and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted

25 Temporarily restricted

26 Pemmanently restricted .

Foundations that do not follow SFAS 117 check here b |X]
and complete lines 27 through 31.

27  Capital stock, trust principal, or currentfunds . . . . . 4,688,512 4,582,242]

28  Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained eamings, accumulated income, endowment, or other funds L .

30 Total net assets or fund balances (see instructions). . . . 4,688,512 4582242} - - -

31 Total liabilities and net assets/fund balances (see R
instructions) . 4688512 4.582242| 5

IZEI_ Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) . 1 4,688 512
2 Enter amount from Part |, line 27a . . 2 -124.463
3 Other increases not included in line 2 (temize) P _'_S_e_e_ Attqgheg_ _S_t_ater_qer_tt_ _________________________ 3 21,331
4 Addlines 1,2, and 3 4 4,585,380
§ Decreases not included in line 2 (|tem|ze) > _E_Y__R_et_qrp_gf _Qgplt_a_l Agj_u_stmept _______________________ 5 3,138
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), line 30 . 6 4,582,242

Form 990-PF (2014)



Form 990-PF (2014) MARCEL K LYNUM C/O WELLS FARGO BANK N A. 41-6245472 Page 3
21 3\"8 Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (bﬁ% rac?'nqaus?d (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo, day, yr) (mo., day, yr)
1a_ See Attached Statement
b See Attached Statement
c _See Attached Statement
d See Attached Statement
e See Attached Statement
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)
a 0
b 0
c 0
d 0
e 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col (h) gain minus
(i) Adjusted basis (k) Excess of col (i) co! (k), but not less than -0-) or
(DF MV asof 12/31/69 as of 12/31/69 over col. (), If any Losses (from col (h))
a 0
b 0
c 0
d 0
e 0
. . . If gain, also enter in Part |, line 7 }_
2  Capital gain net income or (net capital loss) "{ If (loss), enter -0- in Part |, line 7 2 37.025
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (Ioss), enter -0- in }
Partl,Lline8 . . . . . . . . . . . . . . ... 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any vear in the base period? [ Yes |X| No
If"Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.
(a) (d)
(b) (c)
Calendar E::e{opretggd g:ra t';se;innlng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col g')sg:agg%nb;azgl )
2013 228,353 5,261,081 0.043404
2012 240,346 5,135,346 0.046802
2011 343,089 5,141,600 0.066728
2010 160,406 5,062,469 0.031685
2009 143,129 4,331,985 0.033040
2 Total of line 1, column (d) . e e e e e e e e e e e e 2 0.221659
3 Average distribution ratio for the 5-year base penod—dlwde the total on Ime 2 by 5 or by the
number of years the foundation has been in existence if less than5years . . . . . 3 0.044332
4  Enter the net value of noncharitable-use assets for 2014 from Part X,lne5 . . . . . . . 4 5,388,942
5 Mutiplylinedbyline3 . . . . . . . . . . . ... 0oL Lo o 5 238,903
6  Enter 1% of net investment income (1% of Part|, line 27b) . . . 6 1,466
7 AddlinesSand6 . . . . . . . . . . . . . L. o e e e e e e e e 7 240,369
8  Enter qualifying distributions from Part XIl, line4 . . . 8 272,172

If line 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2014)



Form 990-PF (2014) MARCEL K LYNUM C/O WELLS FARGO BANK N.A. 41-6245472 Page 4
Part Vi Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948—see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), checkhere  » [T] and enter "N/A" on line 1.
Date of ruling or determination letter.  _____ . ____._.. (attach copy of letter if necessary—see instructions) &@
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1
here » [X] and enter 1% of Part |, line 27b . . ”
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn orgamzatzons enter 4% of )
Partl, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . .
3 Addlnesiand2 .
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter -0 ) ..
5§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .
6  Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 | 6a 1,998
b Exempt foreign organizations—tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld . . . . . . . . . . . 6d
7 Total credits and payments. Add lines 6a through 6d . . . 7
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 is attached 8
9 Tax due. If the total of lines 5§ and 8 is more than line 7, enter amount owed .. . » 19 0
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpald .. P |10 532
11  Enter the amount of line 10 to be: Credited to 2015 estimated tax » 532| Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it #. 1 Yes| No
participate or intervene in any political campaign? . . . .. 1a X
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polltlcal purposes (see
Instructions for the definition)? . . . . . 1b X
If the answer is "Yes"to 1a or 1b, attach a deta//ed descnptlon of the actlv:tles and cop/es of any matenals . T d
published or distributed by the foundation in connection with the activities. N R s
¢ Did the foundation file Form 1120-POL for this year? . . . e e e 1c X
d Enter the amount (if any) of tax on palitical expenditures (sectlon 4955) |mposed durlng the year :;; g@t g
(1) On the foundation. » $ (2) On foundation managers. P$ & ég% o
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed "?“ %"f’ g ‘;
on foundation managers. » $ - L
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? .
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articles
of incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . . . . . .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b If"Yes," has it filed a tax return on Form 990-T for this year? .. .
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? .
If "Yes," attach the statement required by General Instruction T. o
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or “ )
® By state legislation that effectively amends the governing instrument so that no mandatory directions that o T
conflict with the state law remain in the governing instrument? . . . . R 6 | X
7  Did the foundation have at least $5,000 in assets at any time during the year?/f "Yes," complete Part II col {c) and PartXV RN 71X
8a Enter the states to which the foundation reports or with which it i1s registered (see instructions) » T I :;i ﬁ»
M, MRS i
b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General LR *i‘%
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . 8b
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) I
or 4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If
"Yes," complete Part XIvV . . . . . 9 X
10  Did any persons become substantial contnbutors durlng the tax year? If "Yes " attach a schedule I/st/ng the/r
names and addresses . . . . . . . . . . 0w e e e e e e e e e e e e e e e 10 X

Form 990-PF (2014)



Form 990-PF (2014) MARCEL K LYNUM C/O WELLS FARGO BANK N.A. 41-6245472  page 5
LAY Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . . 11 X
12  Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallf ed
person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . .. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcatnon? .. 13| X
WeEbSIte AAATESS B N A
14 The books arein care of » WELLS FARGO BANKN.A_ __ . ... Telephone no. » 888-730-4933 __ __ ___
Located at » 1 W 4th St 4th Floor MAC D4000-041 Winston Salem NG _________________ ZIP+4 » 271013818 ____________
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Checkhere, . . . . . . . » [
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . .» | 15 |N/A
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account in a foreign country? . . . . 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If A s
"Yes," enter the name of the foreign country » Sl AT
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. ~{ Yes NP
1a During the year did the foundation (either directly or indirectly): C t:g Ly
(1) Engaqe in the sale or exchanae, or leasing of property with a disqualified person? . . . [JYes [XINo | ° ?}y ; 2\‘\:
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a S Eogl e
disqualified person? . . . . . .. [Yes XINo | =} i
(3) Furnish goods, services, or facilties to (or accept them from) a dlsquallf ed person? .. [ves XINo | -+
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . [X]Yes [JNo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . [ Yes [X]No
(6) Agree to pay money or property to a government offi C|al? (Exceptlon Check “No“ |f the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatng within 90days.) . . . . . . . . . des XINo
b If any answer is "Yes" to 1a(1)<(6), did any of the acts fail to qualify under the exceptions descrlbed in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see mstructlons)? . X
Organizations relying on a current notice reqarding disaster assistance checkhere . . . . > El - s i
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that &:z Lk % i
were not corrected before the first day of the tax year beginning in2014? . . . . . . 1c
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate O BT A
operating foundation defined in section 4942(j)(3) or 4942(j)(5)): - g B e
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and pst : *j;g;; T
6e, Part Xl for tax vear(s) beginning before2014? . . . . . . . . . . . . . . . . [OYes XINo 'i{fj e . ]
If"Yes,"Iistthe years » 20 ____ ,20____,20____. .20 B “5;/“ el
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) R N o
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to e g Lt
all years listed, answer "No" and attach statement—see instructions.) . R . 2b | N/A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a I|st the years here . i?ég;_( Fed]
> 20____,20____,20____,20____ RNE S
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise N &;iig
at any time duringthevear? . . . . . e oo oo .. OvYes XINo A :: %‘2‘;
b If"Yes," did it have excess business holdlngs in 2014 asa result of (1) any purchase by the foundation or W 3??3 ;é%‘;«;
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the AT DU Rt
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse N § (¥
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the ) ot
foundation had excess business holdings in 2014) . . . . . . .o e e e e 3b | N/A
4a Dud the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes?. . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its s b 4
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014? . 4b X

Form 990-PF (2014)



Form 990-PF (2014)

MARCEL K LYNUM C/O WELLS FARGO BANK N.A.

41-6245472

Page 6

LAV J Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence leaislation (section 4945(e))? .
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter reaistration drive? .

{3) Provide a grant to an individual for travel, study, or other snmllar Dumoses? .

(4) Provide a grant to an organization other than a charitable, etc., orgamzatnon described in

section 4945(d)(4)(A)? (see instructions) .

(5) Provide for any purpose other than religious, charitable, smentnf c, Ilterary, or educatlonal

purposes, or for the prevention of cruelty to children or animals? .

b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptlons descnbed in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice reqarding disaster assistance

¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the qrant? .

check here .

N/A

If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a
on a personal benefit contract? .

Did the foundation, dunng the year, receive any funds, dlrectly or |nd|rectly, to pay premiums

b Did the foundation, during the year, pay premiums, directly or |nd|rectly, ona personal benefit contract? .

If "Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .

D Yes m No |: N ((:i\'&‘: 2 M;

b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .

|:| Yes m No

I:] Yes m No
DYes m No

D Yes IX] No
O Yes [XINo

| .’.D N
[ Yes [INo 5 ’

[Yes [XINo '

7b | N/A

Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid émployees,

and Contractors

1 __ List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average c) Compensation d) Contnibuti t
(a) Name and address hours per week ¢ ( )(If nol: pald, en(m)love: belrlle%? ;Iaons (e) Expense account,
devoted to position enter -0-) and deferred compensation |  Other allowances
Wells Fargo Bank NA______________ ... . Trustee
1 W 4th St 4th Floor MAC D4000-041 Winston Salem, | 4.00 56,938

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."
(b) Title, and average @ CcIJ:tn:u:onsftto Expense 1
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation employee benefit | (e) Expense account,
devoted o position plans and deferred | other allowances
compensation
L
Total number of other employees paid over $50,000 . » 0

Form 990-PF (2014)



Form 990-PF (2014) MARCEL K LYNUM C/O WELLS FARGO BANK N.A. 41-6245472 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . . . . b

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities duning the tax year. Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total.AddIines1throu9h3.................................b

0

Form 990-PF (2014)



Form 990-PF (2014) MARCEL K LYNUM C/O WELLS FARGO BANK N.A. 41-6245472 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., o
purposes: N
a Average monthly fair market value of securites . . . . . . . e e e e e e .. 1a 5,388,502
b Average of monthlycashbalances . . . . . . . . .. .. e e e e e e e e e e 1b 82,505
¢ Fair market value of all other assets (see rnstructlons) e e e e e e e e e e e 1c
d Total (add lines 1a,b, and c) . e e e e e e e e e e e e e e e e e 1d 5,471,007
e Reduction claimed for blockage or other factors reported on lines 1a and o
1c (attach detailed explanation) . e e e e e e e I 1e | LT
2  Acquisition indebtedness applicable tolnetassets . . . . . . . . ... .. .. e 2
3 Subtractline2fromlnedd . . . . . . . . . . ..o o e 3 5,471,007
4 Cash deemed held for charitable activities. Enter 1 ¥z % of line 3 (for greater amount see
instructions) . . . . . . . . L L L L e e e e e e e e e e e e e e 4 82,065
5 Net value of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 5,388 942
6 Minimum investment return. Enter 5% ofline§ . . . . . . . . . . . . . . . . . ... 6 269,447
Distributable Amount (see instructions) (Sectron 4942(1)(3) and (])(5) pnvate operating
foundations and certain foreign organizations check here B[] and do not complete this part.)
1  Minimum investment return fromPart X, line6 . . . . . . . . . . . ..o oL 1 269,447
2a Taxoninvestment income for 2014 from Part VI, line5 . . . . . . . . 2a 1,466} » "¢
1 b Income tax for 2014. (This does not include the tax fromPart VI.) . . . . 2b "
‘ ¢ Addlnes2aand2b . . . . . . . . . . . . . . .. .. e e e e e e e 2c 1,466
‘ 3  Distnbutable amount before adjustments Subtract line 2c from line 1 ............ 3 267,981
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . . . .. 4
5 Addlines3and4 . . . . . . . . ... 0. e e e e e e e e e e 5 267,981
6  Deduction from distributable amount (see rnstructlons) e e e e e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from Ilne 5. Enter here and on Part XIll,
‘ ne1 . . . . . . . . .. .. e e e e e . . . 7 267,981
‘ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: s
a Expenses, contrnbutions, gifts, etc.—total from Part |, column (d), line26 . . . . .. 1a 272,172
b Program-related investments—total fromPartIX-B . . . . . . . . . . . . .. .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUMPOSES . . . . & « « + e h e e e e e e e 2
3  Amounts set aside for specrf c charrtable pro;ects that satisfy the s
a Suitability test (prior IRS approvalrequired) . . . . . . . . . e e e e e 3a
b Cash distnibution test (attach the requiredschedule) . . . . . . . . . . . . . .. 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xll|, line 4 4 272172
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . . . . . . . . . . . . . . . . . . ... 5 1,466
6 Adjusted qualifying distributions. Subtract line 5 fromlined4 . . . . . . . . . . . . ... 6 270,706

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)



' Form 990-PF (2014)
mﬂl Undistributed Income (see instructions

oo

10

- - N 2 - o -]

0o Q00U

MARCEL K LYNUM C/O WELLS FARGO BANK N.A.

41-6245472 Page 9

Distnbutable amount for 2014 from Part XI,
line7 . .
Undistnbuted income, |f any, as of the end of 2014
Enter amount for 2013 only ..
Total for prior years: 20 , 20 , 20

(b)
Years pnor to 2013

(c) (d)

2013 2014
«yn;‘?&iﬁ,& gawe T 267,981
AR £ 5900 I
«‘,g%?g_( .

138 436 SO

e ahy
.

s
S
#

o

i

Excess distributions carryover, if any, to 2014:
From 2009

From 2010

From 2011

From 2012

From 2013

Total of Imes 3a through e .. .
Qualifying distributions for 2014 from Part XII.
ined: » § 272172

Applied to 2013, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions) .
Treated as distnbutions out of corpus (Election
required—see instructions) . .

Applied to 2014 distributable amount
Remaining amount distributed out of corpus .
Excess distributions carryover applied to 2014 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income. Subtract

line 4b from line 2b . .
Enter the amount of prior years' undrstnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see Instructions

Undistributed income for 2013. Subtract Ilne

4a from line 2a. Taxable amount—see
instructions .
Undistributed income for 2014 Subtract Ilnes
4d and 5 from line 1. This amount must be
distributed in 2015

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) .

Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2010 .

T
B g
5

B
sem M«,»&z ,«zm»

W PN
Y et wv;?&mr o

P o a&»ﬁj}?w%ﬁkﬂ

A 2" '
3o
wmw “?k* wx% ‘4 K

iy

> a 0 N R aw T LT

o LTI I .
ggﬁ & “! st i, 5

X s&‘?&&%}& Jw g ?"”"‘k‘ s LA

o e, .
T T

S N
£

Excess from 2011

Excess from 2012 .

Excess from 2013 .

Excess from 2014 .

4 &iéﬁ’ @ nTl

Form 990 PF (2014)



¢ Form 990-PF (2014)

MARCEL K LYNUM C/O WELLS FARGO BANK N.A.

41-6245472 Page 10

EL ) Private Operating Foundations (see instructions and Part VII-A, question 9)
If the foundation has received a ruling or determination letter that it is a private operating

1a

b
2a

N/A

foundation, and the ruling is effective for 2014, enter the date of the ruling .

>

Check box to indicate whether the foundation i1s a pnivate operating foundation descnbed in sectlon

Enter the lesser of the adiusted net
income from Part | or the minimum
investment return from Part X for
each year listed .

85% of line2a . .

Qualifying distributions from Part XII
line 4 for each year listed .

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distnbutions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢ .
Complete 3a, b, or ¢ for the
alternative test relied upon:
"Assets" alternative test—enter:
(1) Value of all assets .

(2) Value of assets qualifying under
section 4942())(3)}(B)(1) . .

"Endowment" altemnative test—enter 2/3

of minimum investment return shown in

Part X, line 6 for each year isted .

"Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

{2) Support from general publlc
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii) .

(3) Largest amount of support from
an exempt organizaton . . .

E] 4942())(3) or |:| 4942())(5)

Tax year

Pnor 3 years

(a) 2014

(b) 2013

(c) 2012

(d) 2011

(e) Total

0

0

E4E Gross investment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1

NONE

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

NONE

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » m if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other

factors:

Form 990-PF (2014)



Form 990-PF (2014) MARCEL K LYNUM C/O WELLS FARGO BANK N.A.

41-6245472  page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. . If recipient 1s an individual,
Recxplent show any relationship to F:; TS:?:;" Purpose of grant or Amount
. any foundation manager contnbution
Name and address (home or business) or substantial contrnbutor | "eCP'ent
a Paid during the year
See Attached Statement
Total . . . . . . e e e e 3a 256,816
b Approved for future payment
NONE
Total . . . . L L e e e e e e e e e e e e . 3b 0

Form 990-PF (2014)



. Form 990-PF (2014)

MARCEL K LYNUM C/O WELLS FARGO BANK N.A.

41-6245472 page 12

m Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)
Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions.)

0o QOO0

g Fees and contracts from government agencies
Membership dues and assessments .

Interest on savings and temporary cash investments .
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property .

b Not debt-financed property . .

Net rental income or (loss) from personal propeny
Other investment income . e
Gain or (loss) from sales of assets other than Inventory
Net income or (loss) from special events .
Gross profit or (loss) from sales of inventory . .
Other revenue: a OTHER INCOME

abhwnNn

20w~

- -k

14

nhg YETR o,

154 025

R

18

37,025

01

1,781

b

[+

d

e

‘ 12 Subtotal. Add columns (b), (d), and (e) . .
13 Total. Add line 12, columns (b}, (d), and (e) .

o e

192,831

13

192,831

See worksheet in line 13 instructions to verify calculations.) -
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

Not Applicable

Form 990-PF (2014)



Form 990-PF (2014) MARCEL K LYNUM C/O WELLS FARGO BANK N A. 41-6245472 Page 13
ELUPAYIN Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described . | Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political e
organizations? ;
a Transfers from the reporting foundation to a noncharitable exempt organization of; R DT
(1) Cash . 1a(1) X
(2) Other assets . 1a(2) X
b Other transactions: R
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees . .. 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcnatlons . .. 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1ic X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the faxr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved {c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and sharing arrangements
Not Applicable
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organlzatlons
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . . . O Yes [XI No
b If"Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship
Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true
Si g n c;mect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge May the IRS discuss this retum
2150 SVP Wells Fargo Bank N.A. g with the preparer shown below
Here SI:%\:;:JFQ of officer or trustee | 08'51/131/2015 tmfvp Yiells Pargo Bank N A, (see instructons)? EY” DNo
. Pnnt/Type preparer's name Preparer's signature Date Check i PTIN
:::‘:; arer JOSEPH J. CASTRIANO A=, 8/21/2015 seu-emg,],ed P01251603
Fim's name __» PricewaterhouseCoopers, LLP Fim's EIN »  13-4008324
Use Only[r s saaress > 600 GRANT STREET, PITTSBURGH, PA 152192777 Phoneno __412-355-6000

Form 990-PF (2014)



Security Type CcusIp Asset Name FMV Fed Cost
Cash 449.04 449.04
Total Cash 449.04 449,04
Invest - Corp Stock 037833100 APPLE INC 50157.8 5303.75
Invest - Corp Stock 278865100 ECOLAB INC 32102 11761.04
Invest - Corp Stock 458140100 INTEL CORP 43419.6 20529
Invest - Corp Stock 580135101 MCDONALDS CORP 29738.3 18654.68
Invest - Corp Stock 907818108 UNION PACIFIC CORP 37336.7 12860.64
Invest - Corp Stock 87612E106 TARGET CORP 36883.8 19999.65
Invest - Corp Stock 902973304 US BANCORP 32763.6 22108.4
Invest - Corp Stock 166764100 CHEVRON CORP 20600 13274
Invest - Corp Stock 88579Y101 3MCO 35793 1438.63
Total Invest - Corp Stock 318794.80 125929.79
Invest - Other 411511306 HARBOR INTERNATION FD INST #2011 215049 173490.85
Invest - Other 413838509 OAKMARK INTL SMALL CAP FD #811 22926.84 20000
Invest - Other 693390882 PIMCO FOREIGN BD FD USD H-INST #103 20442.6 20804.92
Invest - Other 04314H402 ARTISAN INTERNATIONAL FD INS #662 241655.74 177700
Invest - Other 589509207 MERGER FUND-INST #301 121906.27 122016.49
Invest - Other 043151860 ABERDEEN GLOBAL HIGH INCOME FD #5497 42901.55 44957.18
Invest - Other 315920702 FID ADV EMER MKTS INC- CL | #607 61890.37 64211.14
Invest - Other 464287614 ISHARES RUSSELL 1000 GROWTH ETF 362772 239693.29
Invest - Other 464287655 ISHARES RUSSELL 2000 ETF 164030.36 109737.13
Invest - Other 464287598 ISHARES RUSSELL 1000 VALUE ETF 315840 214717.73
Invest - Other 277923728 EATON VANCE GLOBAL MACRO - | #0088 127773.29  133325.25
Invest - Other 003021714 ABERDEEN EMERG MARKETS-INST #5840 138635.25 151677.26
Invest - Other 261980494 DREYFUS EMG MKT DESBT LOC C-l #6083 64385.57 80262.12
Invest - Other 464287481 ISHARES RUSSELL MID-CAP GROWTH 198296.15 1333155
Invest - Other 262028855 DRIEHAUS ACTIVE INCOME FUND 64183.69 66181.99
Invest - Other 339128100 JP MORGAN MID CAP VALUE-I #758 155551.6 112862.77
Invest - Other 277911491 EATON VANCE FLOATING RATE FD-| #924 122347.28  124247.11
Invest - Other 880208400 TEMPLETON GLOBAL BOND FD-ADV #616 193907.55  195405.29
Invest - Other 902641646 E-TRACS ALERIAN MLP INFRASTRUCTURE 57705 58094.85
Invest - Other 00203H859 AQR MANAGED FUTURES STR-I #15213 143536.75 135173.11
Invest - Other 349913822 FORWARD INTL SMALL COS FD-1 #16121 24993.1 20000
Invest - Other 921909768 VANGUARD TOTAL INTL STOCK ET 52342.29 45285.24
Invest - Other 88019R641 TEMPLETON FRONTIER MARKET-AD #674 28760.16 30000
Invest - Other 683974604 OPPENHEIMER DEVELOPING MKT-I #799 144926.41 141000
Invest - Other 61760X836 MORGAN STANLEY INS FR EMG-I 42396.28 34700
Invest - Other 091936732 BLACKROCK GL L/S CREDIT-INS #1833 63939.62 64000
Invest - Other 4812A2389 JPMORGAN U.S. L/C CORE PLUS-S #1002 29130.26 25000
Invest - Other 78463X8§3 SPDR DJ WILSHIRE INTERNATIONAL REAL 210878 172634.54
Invest - Other 74925K581 BOSTON P LNG/SHRT RES-INS 131497.45 112056.52
Invest - Other 94987W752 WFA SHRT TRM HI YLD-INS #3170 39440.77 40167.04
Invest - Other 870297801 MLN ELEMENTS ROGERS TOTAL RETURN 104038.36  125491.78
Invest - Other 766287645 RIDGEWORTH SEIX HY BD-| #5855 46891.37 47734.89
Invest - Other 487300808 KEELEY SMALL CAP VAL FD CL | #2251 42893.81 22059.65
Total Invest - Other 3797864.74 3258003.64
Savings & Temp Inv VP0528308 FEDERATED TREAS OBL FD 68 355511.84 355511.84
Savings & Temp Inv VP0528308 FEDERATED TREAS OBL FD 68 22954.61 22954.61

Total Savings & Temp

378466.45 378466.45

Total Assets

4495575.03 3762848.92




MARCEL K LYNUM C/O WELLS FARGO BANK N A.

41-6245472 Page 1

of 1

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
MAYO CLINIC

Street
200 FIRST ST SwW

City State |Zip Code
ROCHESTER MN 55905

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

128,408

Name
UNIVERSITY OF WI RIVER FALLS FDN INC

Street
410 S 3RD ST

City State |Zip Code
RIVER FALLS WI__154022

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

128,408

Name

Street

City State |Zip Code

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City State |Zip Code

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City State |Zip Code

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City State |Zip Code

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution

Amount
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Part |, Line 11 (990-PF) - Other Income

1,781 1,781
Revenue
and Expenses Net Investment Adjusted
Description per Books Income Net Income
1 |OTHER INCOME 1,781 1,781




Part |, Line 16b (990-PF) - Accounting Fees

1,097 0 1,097
Disbursements
Revenue and for Charntable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income {Cash Basis Only)
1 _[TAX PREP FEES 1,097 1,097




Part |, Line 18 (990-PF) - Taxes

1,823 1,823 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1 _|Foreign Tax Withheld 1,823 1,823




Part |, Line 23 (990-PF) - Other Expenses

620 595 25
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Charitable
Description per Books Income Income Purposes
1 _|Partnership Expenses 595 595
2 |State AG Fees 25 25
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‘ Part Ill (990-PF) - Changes in Net Assets or Fund Balances

Line 3 - Other | t included in Part IIl. Line 2

1 Cost Basis Adjustment 1 546
2 Mutual Fund Timing Difference 2 156
3 Partnership Income Adjustment 3 20,112
4 Federal Excise Tax Refund 4 517
5 Total . . . . . e e e e e e e e .. 5 21,331
Line 5-D ¢ included in Part lll Ling 2
1 PY Retum of Capital Adjustment 1 3,138
2 Total . . . . . . . . ... 2 3,138
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~NONhAhRWN=

Credit from prior yearreturn. . . . .
First quarter estmated tax payment . .

Second quarter estimated tax payment

Third quarter estimated tax payment. . .

Fourth quarter estimated tax payment .
Otherpayments. . . . . . . . .
Total . . . . . . . . . . ...

Date

Amount

1,998

~NonhsWN=

1,998




Part XIil, Line 2a, Column C (990-PF) - Prior Year Undistributed Income

1 Distributable amounts for 2013 that remained undistributed at the beginning of the 2014 tax year 138,436

1 ;

2 2

3 3

4 4

5 5

6 6

7 7

8 8

9 9
10 Total . e e 10 138,436




