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Fom 990-PF Return of Private Foundation Yy —
! or Section 4947(a)(1) Trust Treated as Private Foundation 5///2 201 4

Department of the Treasury * Do not enter social security numbers on this form as it may be made publi’c.l
intamal Revenus Service > information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection)

For calendar year 2014, or tax year beginning Jun 1 , 2014, and ending May 31 , 2015

Name of foundation A Empl identsf b

ploy r

Elizabeth F. Cheney Foundation 36-3375377

Number and street (or P.O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

120 S. LaSalle Street 1740 (312) 782-1234

City or town, stata or province, country, and ZIP or foreign postal code /
Chicago IL. 60603 C  ifexemption applcation is pending, check here. > I:l %/
G Check all that apply = Initial return || initial return of a former public charity
Final returmn Amended return
" |Address change [ [Name change 2 Foreign organizations meeting the 85% test, check

- hi d h taton . . . . . . .. -
H Check type of organization. Section 501(c)(3) exempt private foundation i ere and attach computation D

nSection 4947(a)(1) nonexempt charitable trust I_IOther taxable pnvate foundation I E If pnvate foundation status was terminated

€SP Farr markel value of all assets at end of year J Accounting method: BICash LJAccruél under section 507(b)(1)(A), check here . . . . > I:l
()}
o1 (from Partl, column (c), ine 16) Other (specfy) | F If the foundation 1s in a 60-month termination
@D >3 9,823,193. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . . . . ™ D

~wPart 1] Analysis of Revenue and (a) Revenue and (b) Net investment {c) Adjusted net (d) Disbursements

Expenses (The total of amounts in expenses per books income income f i
a1y colt?mns (b), (c), and (d) may not neces- P P °},ﬁ':§‘3;2§'e

sarily equal the amounts in column (a) :
. (see instructions).) (cash basis only)

Cr)] 1 Contribubons, gits, grants, etc, recened (anach schedule) - -
G':j] 2 ck» llmelounm:snmrequxradtoamdlsma - CoRiis ] L . 5

»
- ©

D 1 Foreign organizations, checkhere . . . . . . - D

‘(,
354 L
‘e

- 3 interest on savings and temporary cash investments . . . .
/CS 4 Drdends and mterest from securmies -« « « - o - ¢ . 208,617. 208, 617.
@ DAGrOSSTONS « = « = « = + a o « v o 4 o+ 4 s

b Net rental income - " = — - =
or(loss) . . . . T

6 a Not gam or (loss) from sale of assetsnoton tme 10 = - . . 245,746 .{L-6a Stmt ¢ L R
b Gross sates price for all 1,040,883. . -

assetsonlngba - . -
7 Caputal gain net income (from Part IV, ne2) - . .} -
8 Netshort-term capitalgan - « « - - « + « « &
9 Income modifications . . - « « = - s o s .

v A3,
A

245,747. : .

BRe ) (AN 22,480,

B : R DI e

10 a Gross sales less 7 P N A T 1= AT
returns and [ N 4 .00 J= i 19

allowances . - - R S = L R -—CE yfﬁ R

b Less Cost of g X 73]

goodssold . . . L P PN DI T E e )

¢ Gross profit of (loss) (attach schedule) - . « « + « . . . B (P UL 1 AN i

=S

41 Other income (attach schedule) « « « « « « . . ‘ § VAERNE =

4,i X t,%’ o i
=
=
"

o - = s -~
- ey i P {
e

- - - I

T 22,4807 ENEE =

12 Total. Addlnes1through11. . . . . . . . . 454 ,363. 454,364.
13 Compensation of officers, directors, trustees, etc - - 105,400.
14 Other employee salanes and wages - . . - .
15 Pension plans, employee benefts. . . . . . . . 7 , 596 .

L

16 a Legal fees (attach schedule). « - « « « « « . .
b Accounting fees (attach sch). . L-16b Stmt. 14,750. a,750. 2,000,
¢ Other prof fees (attachsch). .L-16C Stmt. 22,213. 22, 213.
17 INMErest « .« « v e e e e e e e e e e s
18  Taxes (attach schedule)(see mstrs) S€€ Line, 18 Stmt 7.973. EWLER

19 Depreciation (attach ™ 7
sch)anddepletion - «-. « « « « « + + « + .

20 OCCUPANCY « » = « = o = = « = « o + = = « 11,127. 5,500. 5,627.

21 Travel, conferences, and meetings . - . - .« - -

22 Prntingandpublications « .+« .« . - . o . . .
23 Other expenses (attach schedule)

See Line 23 Stmt 12,162. 4,995. 7,167.
24 Total operating and admimistrative

expenses. Add kines 13through23 . . . - . . . 181,221. 37,458. 20,267.
25 Contributons, gits, grantspad s + + « + o+ o o . . 1,352,104. . R | 1,352,104.
26 Total expenses and disbursements.

Addlines24and25 . « . « - . < < . s o« . . 1,533'325_ 37,458. 1,372,371.
27 Subtract line 26 from line 12 .. : - -

a Excess of revenue over expenses [
anddisbursements . . . . . . . ¢ - o . . _1, 078, 962.

oZ>» OZ—--PDIMIO SCANNED OCT 26 20

;mmuZmuXm m‘<\\-4>:n-un—z—:o>

Py

%

o™

b Net investment income (if negative, enter -0-). . .} 416,906. ) ¢
C Adjusted netincome (f negatve, enter -0-) . . . - - . 22,480.

Va
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 1211014 FOMWOM)

92@—(‘( 268




Form 990-PF (2014) Elizabeth F. Cheney Foundation

36-3375377

Page 2

Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Farr Market Value

0w-mnnd

1
2
3

8
9
10

11

12
13
14

15
16

>
Less: allowance for doubtful accounts >
Pledges receivable. . . . . . . . .. -
Less: allowance for doubtful accounts >
Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch) . >
Less- allowance for doubtful accounts >
Inventones for sale or use
Prepaid expenses and deferred charges

a Investments — U S and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule) . L=10b. Stmt . . .
¢ Investments — corporate bonds (aftach schedule). . . . . . . . . .. ..

Investments — land, bulldings, and
equipment:basis. . . . . .. . . ..

Less' accumulated depreciation
(atachschedule) . . . - - . . . . . . . >

Investments —mortgageloans . . . . . . . .. .o oLl

853,445.

549,893.

549,893.

|

8,615,516.

7,840,948.

i

Wi
a
¥
%

Investments — other (attach schedule)

Land, bulldings, and equipment: basis >

Less accumulated depreciation
(attach schedule) . . . . . . . .. . .. >

4
oty
Iay

23
}
Sy
gl
o
Liin

Other assets (descnbe ™ )

9,468,961.

8,390,841.

9,823,193 .

Om——=r—@Op»-r

17
18
19
20
21
22

23

Accounts payable and accrued eXPEeNnsesS. - . - -+ - . - - . ..

1,892.

2,734.

Grantspayable. . . . . . . .. ..o a e oo e

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other habilities (describe > )

Total liabilities (add lines 17 through 22)

1,892.

2,734.

Do w-mMuom» mz
nmMOZPr»mw gZcm

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here . . .
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

9,467,069.

8,388,107.

Temporarnily restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Caputal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund

Retamned eamings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

9,467,069.

8,388,107.

Total liabilities and net assets/fund balances

(seeinstructions) . - . - « v ¢ v vt v e e e

9,468,961.

8,390,841.

h ¢
Hsgéwg 9;%»‘,@
LT
5 .s wi
i

L

[Part lli] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported onprioryearsreturn}. . . . . . . . . .o o ool o s e e e e 9,467,069.
2 EnteramountfromPart LINe27a . - . . & ¢ ot o v it e e e e e s e e e e e e e e e e e e e e e -1,078,962.
3 Otherncreases not included in tne 2 (itermize) . . . . >
4 AQAINES 1,2,80d3 « « v v v oo e 8,388,107.
5 Decreases notincluded in lne 2 (temize) . . . . . . -
6 Total net assets or fund balances at end of year (ﬁng 4 minus | Ilge_S)_ ~Part I, gomr;n_(l; Tne3o . ........ 8,388,107.
BAA TEEA0302 12/10/14 Form 990-PF (2014)




Form 990-PF (2014) Elizabeth F. Cheney Foundation 36-3375377 Page 3

[T’art“lv-gﬂ Capltal Gains and Losses for Tax on Investment Income

' (a) List and descnbe the kind(s) of property sold (e.g , real estate, (b) How acquired [ (C) Date acqured | (d) Date soid
* 2-story bnek warehouse, or common stock, 200 shares MLC Company) %'_‘_ F[’;gs:::: (month, day, year) | (month, day, year)
1a Capital Gain from Funds P various arious
b Spartan Total Mkt Fund 12/26/07 07/29/14
¢ Spartan Total Mkt Fund ig 12/26/07 09/05/34
d Vanguard Total Intl Fund p 05/20/13 [09/09/14
€ See Columns (a) thru (d)
(e) Gross sales pnce (f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 22,480. 0. 22,480.
b 300, 000. 232,624. 67,376.
c 300, 000. 229,219. 70,781.
d 108,190. 100,200. 7,990.
e See Columns (e) thru (h) 533,094. 77,120.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (f) Gans (Column (h)
(i) Farr Market Value (i) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (j), If any than -0-) or Losses (from column (h))
a 0 0. o] 22,480.
b 67,376.
c 70,781.
d 7,990.
e See Columns (1) thru (I) 77,120.
2 Capital gain net Income or (net capital loss). . —I: i1 glsns)ales'?t:rn-tg_r :rr: S:g || II::: ; —I» o 245 747
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see instructions). If (loss), enter -0- —|_
INPartLNe 8 . . . . v o o et e e e e e e e e e e e e e e e e e e e e 3 22,480.

rtiVJ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net iInvestment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? . .. . .

If 'Yes,’ the foundation does not qualify under section 4940(e). Do not complete this part.

P DYes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes.

(a) (b) (c) (d)
Base penod years Adjusted qualifying distnbutions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning 1n)

2013 1,353,574. 10,488,718. 0.129050

2012 1,114,139. 10,321,313. 0.107945

2011 860, 270. 10,442,683. 0.082380

2010 894, 815. 10,773,785. 0.083055

2009 779,399. 10,328,658. 0.075460

2 Totaloflinel,column(d) . . - . « o o i i v i e e et e e e e e e e e e e e e e e e e e 2 0.477890
3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthanS5years . . . . . .. .. .. .. ... 3 0.095578

4 Enter the net value of nonchantable-use assets for 2014 from Part X, neS5. . . . . . . .. ... ... .. 4 10,062,778.

5 Multiplylinedbyline3 . . . . . . . o L e e e e e e e e e e e e e e e e e e e e 5 961, 780.

6 Enter 1% of net investment income (1% of Part!,lne27b) . . . . . . . . . . . . . ... . 0.0 6 4,169.

7 AddlNEesS5and B. - . . . . . i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 7 965,949.

8 Enter qualfying distnbutions fromPart Xl ine 4 . . . . . . - . .. . . oo o Lo s oL 8 1,372,371,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

BAA TEEA0303 06/16/14

Form 990-PF (2014)




Form 990-PF (2014) Elizabeth F. Cheney Foundation

36-3375377

|Part VI [Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a.Exempt ope‘ratlng foundations described in section 4940(d)(2), checkhere . . . . ™ LI and enter 'N/A’ on line 1 [
Date of ruling or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the—sgcao; ZQZOTe) requirements in Part V, -1 4,169.
check here . * and enter 1% of Partl,line27b . . . . . . . .. .. . Lo oo e e Lo
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, column (b) . . . . _| o .
2 Tax under section 511 (domestic secton 4947(a)(1) trusts and taxable
foundations only. Othersenter-0-) . . - . . . . . . . o i i o it ittt e e e e e e e e e 2 0.
3 Addines tand2. . . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 4,169.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) . . . . .] 4 0.
5 Tax based on investment income. Subtract ine 4 from ine 3. if zeroorless,enter-0- . . . . . . ... .. ... 5 4,169
6 Credits/Payments: R RS B
a 2014 estmated tax pmts and 2013 overpayment credited 02014 . . . . . . .. . . . .. .. 6a 4,196. : e
b Exempt foreign organizations — tax withheldatsource . . . . . . . . . . . .. .. 6b ! I ] -
¢ Tax paid with application for extension of time to file (Form8868). . . - . . . . . . 6cC S : 1
d Backup withholding erronecusly withheld . - . . . . . « . . . .. oo oo o i 6d E T e L)
7 Total credits and payments. Add lnes 6athrough6d . . . . . . . . . . . . ... o Lo il e e s . 7 4,196.
8 Enter any penalty for underpayment of estmated tax Check here if Form 2220 s attached . . . . . . .. 8 27.
9 Taxdue.If thetotalof lnes 5and 8 1s more than hine 7, enteramountowed . . . . . . . . . . . . . .. o a .. I8 0.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amountoverpaid . . . . . . .. ... ... .. .. .. >| 10 0.
11 Enter the amount of line 10 to be’ Credited to 2015 estimatedtax . . . . . > 0. Refunded . . . . ™| 11
[ Part VII-A | Statements Regarding Activities
1 a Dunng the tax year, did the foundation attempt to influence any natonal, state, or local legislaton or did it | Yes | No
participate or intervene in any political campaign? . . .« . . . . L o i e i e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dyring the year (either directly or \indirectly) for political purposes
(see Instructions forthe definition)?. . . . . . . . . L L L e e e e e e e e e e e e 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published : j A
or distnbuted by the foundation in connection with the activities o P
c Did the foundation file Form 1120-POL forthisyear? - . . . . . . . . . . . . o . o L o Lt i it e e et e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation -3 (2) On foundation managers . . . . > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . ™
2 Has the foundation engaged in any actinities that have not previously been reportedtothe IRS? . . . . . . . . . ... . ...
If 'Yes,’ attach a delailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,’ attach a conformed copy of the changes . . . . .. . . . ..
4 a D the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . . . ... .. ... . ...
b If 'Yes, has itfiled a tax return on Form 990-Tforthisyear? . . . . . . . . . o o L 0 i i it ittt st e e e et e e e
5 Was there a hquidation, termination, dissolution, or substantial contractiondunngtheyear? . . . . . . . . . . . c L oL 0 e e e
If 'Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language tn the governing instrument, or .
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict 5 3
with the state law remain inthe goveming InStrument? . . . . . . . . ¢ . L o L L e e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If 'Yes,' complete Part ll, column (c),andPartXV. . . . . . .. . . .. 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) . . . . . . . . > S BN I
IL - Illinois ST
b If the answer 1s 'Yes' to ine 7, has the foundation furmished a copy of Form 990-PF to the Attormey General R
(or designate) of each state as required by General Instruction G? If ‘No," aftach explanation . . . . . . - . . . . . . ... .o ... 8b| X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of secton 4942()(3) or 4942(j)(5) ] ;’ Z
for calendar year 2014 or the taxable year beginming in 2014 (see instructions for Part XIV)? /f 'Yes, complete Part X}V . . . .| 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing their names
el T o - R I R N I I I I S I S R S 10 X
BAA Form 990-PF (2014)

TEEA0304 06/16/14




Form 990-PF (2014) Elizabeth F. Cheney Foundation 36-3375377

Page 5

[Part_Vil-A _] Statements Regarding Activities (continued)

1 ‘A't any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of secton 512(b)(13)? If 'Yes', attach schedule (see instructions) . . . . . . . . . .. .. ...

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
advisory pnvileges? If 'Yes,' attach statement (see instructions) . . . . . . . . Lo L ool oo

13 Did the foundation comply with the public inspection requirements for its annual returns and exempton apphcaton? . . . . ..
Webste address . . . . . . .. oLl " www.cheneyfoundation.org

14 Thebooks areincareof ™ Elisabeth Geraghty Telephone no. > (312) 782-1234

Locatedat ™ 120 S. LaSalle St, Ste 1740, _Chicago, 1L Z2IP+4 > 60603

16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authonty over a

bank, securities, or other financial accountinaforeigncountry? . . . . . . . Lol h Ll a el h ol e e e e e e

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 890-22.1). If 'Yes,’
enter the name of the foreign country >

[Part VII-B |Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.

Yes

No

1 a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . ... .. DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
QISQUAIITIET PEISON? - « « = + « « v o s oo s v e et e e e e e e e e e [ |Yes No

(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . .. [ |Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. .. Yes . No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit oruse ofadisqualified person)? . . - . - .« . . o o v oo i e e e n L I:IYes

(6) Agree to pay money or property to a govemment official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating withm90days ). . - . . . - . o o L. Lol DYes No

b If any answer Is 'Yes’ to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descrnbed In
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . . ..

Organizations relying on a current notice regarding disaster assistance checkhere . . . . .. . . ... ... ... >~ I:I

¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20147 . . . . . . ... ... .. ..o

2 Taxes on failure to distribute iIncome (sectron 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942()(5)):

a At the end of tax year 2014, did the foundation have anx undistnbuted income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20142 . . . . . . . .. ..ol oo o e DYes No

If 'Yes,' list the years ™ 20 _ ,20 __ ,20 __ ,20
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — see instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
>20_  ,20 ,20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany timedunngtheyear? . . . . . . . . . ... Lo Lo ool o s D Yes

b If "Yes, did it have excess business holdings n 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by glﬂ or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings 2014 ). . . . . . . . .« .« t t i i ittt i e e e e

4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its
Chantable PUIPOSES? « « « « . v o v o e e e e e e e e e et e e e e e e e et e e e s

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of

3
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4a

5

thetax year beginning IN 20142, . . . . . .+ . u e v e vttt u e e e e e e e e et se e s e e se e s

4b

X

BAA Form 990-PF (2014)

TEEA0305 06/17/14




Form 990-PF (2014) Elizabeth F. Cheney Foundation 36-3375377 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a unng thb year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registrabondnve? . . . . . . . .. ... L0 0oLl Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . .. . . . ... .. Yes No
(4) Provide a grant to an organlzatlon other than a chantable, etc, orgamization described
In section 4945(d)(4)(A)? (seeinstructions) . . . . . . . . . . . ..o L e e e e e e e e El Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or .
educational purposes, or for the prevention of cruelty to childrenoranmals? . . . .. .. ... ... I:l Yes No .
b If any answeris 'Yes' to 5a(1)-(5), did any of the transactions faill to qualify under the exceptions
descrnbed in Regulations secton 53.4945 or in a current notice regarding disaster assistance
(588 INSHIUCTIONS)? .+« & o o o i i i e i i i it ettt e e e e e e e e e e e e e e e e e e e e e e e e e e 5b
Organizatons relying on a current notice regarding disaster assistance checkhere . . . . . . . . .. .. ... .. > I:l - .
¢ If the answer Is 'Yes' to question 5a(4), does the foundation claim exemption from the Y B :
tax because it maintained expenditure responsibility forthegrant? . . . . . . . ... o 0oLl D Yes D No ol .
If 'Yes,’ aftach the statement required by Regulations section 53.4945-5(d). i " HE I
- g{;ﬁ £
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums e L
on a personal benefit CONMTACE? « « « » v « ¢« v v @ vt e et e e e e e e e DYes No a N
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . - . . . . .. .. .. 6b X
If 'Yes'to 6b, file Form 8870 1SR
I B
7 a At any time during the tax year, was the foundahon a party to a prohibited tax shelter transacton? . . . . . DYes No A % R
b If 'Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . .. .. .. .. 7b

Part VIl - | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 __List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (¢c)Compensation (d)Contnbutions to (e) Expense account,
(8)Name and adress adousperuoel | fnotpalg, | - employesbeneft, | " other alwances
compensation
Lawrence L. Belles _________
le Gardiner Park_ _ __ _ _ _ __ __ _ President
Rochester NY 14607 4.00 20,000. 0. 0.
Allan R. Drebin _________ __
807 Davis Street __ __ ___ __ Treasurer
Evanston IL, 60201 8.00 20, 000. 0. 0.
Howard M. McCue III _____ __ __
2247 Orrington Ave. __ _ ___ ___ Secretary
Evanston IL 60201 4.00 20, 000. 0. 0.
Elisabeth Geraghty _______ __
1372 Sunview Lane _ _ _ _ _ _ __ _ _ Executive Director
Winnetka IL 60093 20.00 45,400. 7,596. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.”

(a) Name and address of each employee
paid more than $50,000

{b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contnbutions to
employee bensfit
plans and deferred
compensation

(e) Expense account,
other allowances

None

BAA

TEEAQ306 06/17/14

Form 990-PF (2014)




Form 990-PF (2014) Elizabeth F. Cheney Foundation 36-3375377 Page 7

|Part Vill_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (contlnued)

3 Flve highest-paid independent contractors for professional services (see instructions). if none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . . . . . .. ... o 0ol e e None
Summary of Direct Charitable Activities
List the foundation’s four largest direct charttable activities duning the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
1 NONE _
0.
2 ]
S
A
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1and 2. Amount
1 NONE_ _
0.
2
All other program-related investments. See instructons
3 -
Total. Addlines 1through 3 . . . . . . . o L 0 o i e e i e e e e e e e e e e e e e e e e > None
BAA Form 990-PF (2014)

TEEA0307 06/17/14




Form 990-PF (2014) Elizabeth F. Cheney Foundation 36-3375377 Page 8

[ PaityXE] Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

C see instructions.)

1

5
6

Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes.

a Average monthly far marketvalue of secunties . . . . . . . . .. oL Lo oo e e 10,216,018.
b Average of monthly cash balances . . . . . . v . v v v v i it e e e e e e e .
¢ Fair market value of all other assets (see instructions) - . . -« . « « « ot o it ittt e e e e e e
dTotal (addlines 1a,b,aNd C) . - - - - - .« L o o i L L e s e e s e e e e e 1d 10,216,018.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c P
(attach detalled explanation) . . . . . . . . . . . .. Lo oo n ol oL I 1 e4L
Acquisition indebtedness applicabletoline1assets . . . . . . . .« .. oo oL Lo ool 2
Subtractline2fromline 1d - . =+« & v o ot o e e e e e e e e e e e e e e e e e e e s e e e e e s e 3 10,216,018.
Cash deemed held for charitable activites Enter 1-1/2% of line 3
(for greater amount, see INSEIUCHIONS) - - . = - .« - & & vt o ittt i e e e e e e e e e 4 153,240.
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enterhere andon PartV,ine4. . . . .. . . 5 10,062,778.
Minimum investment return. Enter 5% of lIn@ 5 . . . . .« &« i it e e e e e e e e e e e e . 6 503,139.

[Pa”rt;%%l Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations

and certain foreign organizations check here *> ﬂand do not complete this part.)

1 Mmmimum investment returnfromPart X, lne6 . . . . . . . . . . L. L.l 503,139.
2 a Tax on investment income for 2014 from PartVl,lme5. . . . . . .. . ... . .. 2a 4,169.

b Income tax for 2014 (This does not include the tax from PartVvi). . . . . . . . .. 2b

CAQDINES2aand 2D . . -« « - ¢ st e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4,169.
3 Distnbutable amount before adjustments. Subtractline2cfromline t . . . . . . . . ..o oo oo ol 3 498,970.
4 Recoveries of amounts treated as qualfying distributions . . . . . . . . . ..o Lo oo o s Ll 4
5 AdDnes3andd. . . . o v i it e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5 498,970.
6 Deduction from distnbutable amount (see instructions) - . . . . - . . - .. oL oo Lo sl ool 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enterhereand on Part Xlll,line 1. . . . . . . ... 7 498,970.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes.

a Expenses, contnbutions, gifts, efc — total from Part |, column (d), line26 . . . . . . .. . ... ..o 1,372,371.

b Program-related investments — total fromPart IX-B. . . . . . . ... . ..o oo oo o i n ol 0.
2 Amounts pard to acquire assets used (or held for use) directly in carrying out chartable, etc, purposes . . . . .. .
3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approvalrequired). . . . . - -« o o .t .t et e e e e e e e e e e

b Cash distnbution test (attach the required schedule) . . . - . . . . . .« oo v oo e il e
4 Qualifying distributions. Add Iines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line 4 . . . .. . 4 1,372,371.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, ine 27b (SE@ INSHrUCHIONS) « + = « « o & ¢« v o v v b o bt b ot s e e e e e e 5 4,169.

6 Adjusted qualifying distributions. Subtractlne 5 fromlne4 . . . . . . .. ... ... .. L ool 6 1,368,202.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308 06/17/14

Form 990-PF (2014)




Form 990-PF (2014) Elizabeth F. Cheney Foundation 36-3375377

Part Xlil | Undistributed Income (see instructions)

Page 9

(a) (b) (c)
Corpus Years pror to 2013 2013 2014

1 Distnbutable amount for 2014 from Part Xt,
{111 7= I/

2 Undistnbuted income, it any, as of the end of 2014
a Enteramount for2013only. . . . .. . - - . - 0.
b Total for prior years 20 ,20 , 20

3 Excess distributions carryov;;f any,EOM T ] o
aFrom2009 . . .. .. 781,851. ‘ . -
bFrom2010 . . . . . . 896, 876. : o . o
cFrom2011 . . . . .. 862,079. : T % :
dFrom2012 . . . . .. 1,116, 056. . - - . 1 -
eFrom2013 . . . . . . 1,356,551. ’ L DA iy ’
f Totaloflines 3athroughe . . . . . .. . . .. 5,013,413. . R

4 Qualfying distnbutions for 2014 from Part L. S _ P Ce s Ty .
X, ne d > 1,372,371, | 0ol o N L

a Applied to 2013, but not more than line2a . . . Fo. e - - , ) & s

498,970.

b Applied to undistributed income of prior years & <55 - o7 C g
(Election required — see instructions). . . . . . s Tt C 0. R

c Treated as distnbutions out of corpus s | ChE
(Election required — see instructions). . . . . . 0.

d Applied to 2014 distributable amount . . . . . . IR s L

FRPTRRNS pupIe

(RS

kS
o
¥

2
H
w b,
a

. {
e Remaining amount distnibuted out of corpus . . 1,372,371.
5 Excess distrnbutions carryover appliedto 2014 . . . . . 498,970.

(f an amount appears in column (d), the
same amount must be shown in column (a).)

<
o
»
-
i
4
4
2

Py TN
%

% - o
‘ PR
R N

#
R
np
s

PR A S Fal SR
.
e
£
x
I

Hoowee

6 Enter the net total of each column as . «%.z ST
indicated below: CE e n R

a Corpus Add lines 3f, 4¢, and 4e. Subtract ine 5. . . . . 5,886,814

o e AT

T - L
§
ot

A N

P
4

o e ey cmin KA W o F e

- « = <4

I BRI R o S b

t

b Prior years' undistnbuted income Subtract 5
lnedbfromine2b. . . . . ... . ... ... i

¢ Enter the amount of prior years’ undistnbuted A N
income for which a notice of deficiency has ' ’
been 1ssued, or on which the section 4942(a) ) o . 5
tax has been previously assessed . . . . . . . L ) O N

&
-
“t

w o [ 3w

R RN
o

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions . . . . . . .. . ..

e Undistnbuted income for2013 Subtract ine 4a from now v . o ) :
Iine 2a. Taxable amount — see instructons. . . . . . . - . : . !

f Undistnbuted income for 2014 Subtract ines . P . L
4d and 5 from line 1. This amount must be . . 4 ¢
distnbuted In2015 . . . . . . .. . oo .. - i -

7 Amounts treated as distnbutions out of . . C e
corpus to satisfy requirements imposed by s : !
section 170(b)(1)(F) or 4942(g)(3) (Election -
may be required — see instructions) . . . . . .

8 Excess distributions carryover from 2009 not
applied online 5 or ine 7 (see instructions) . - . 282,881.

9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 fromiline6a . . . . . . . 5,603,933,

10 Analysis of line 9
a Excess from 2010 . . 896,876.
b Excess from 2011 . . 862,079.
¢ Excess from 2012 . . 1,116,056.
d Excess from 2013 . . 1,356,551.
e Excess from 2014 . . 1,372,371.
BAA

¢

Form 990-PF (2014)
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Form 990-PF (2014) Elizabeth F. Cheney Foundation 36-3375377 Page 10
[Rart:XIV%] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
‘is effective for 2014, enterthedateoftheruling. . . . . . . . . - . . .. . o Lo Lo o n oo e >
b Check box to indicate whether the foundation 1s a private operating foundation described n section I—l 4942())(3) or F942(1)(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years L .
Invesiment rotum from Par X 1or (a)2014 (6)2013 (c) 2012 (92011 () Total
eachyearlsted . . .. .. ... .... =

b85%ofline2a . .. .. ......... L7
¢ Qualifying distnbutions from Part XII, 7

line 4 for eachyearlisted. . . . . . ...

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtractline2dfromline2¢c . . . . . . .

3 Complete 3a, b, or ¢ for the
altemative test relied upon.

a 'Assets’ alternative test — enter. ;
(1) Valueofallassets . . . ... .... .

(2) Value of assets qualifying under
section 4942()(3)(B)(1) - . - . . . - .

b 'Endowment’ altemative test — enter 2/3 of P
minimum nvestment return shown in Part X, /
lne 6foreachyearlisted . . . . . . . . ... e

¢ 'Support’ alternative test — enter: s

(1) Total support other than gross L
investment income (interest, yd
dividends, rents, payments g
on securntes loans (sechon
512(a)(5)), or royaltes). . . . . . . .

(2) Support from general public and 5 or /
more exempt organizations as provided
in section 4942()(3)BY). « « - . . . .. J

(3) Largest amount of support from ]
an exempt organization . . . . . ..

7

{4) Gross investment ncome . . . . . . y,

| Part XVi| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to indmduals or orgamzations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.
Elisabeth Geraghty, Executive Director
120 S. LaSalle Street, Suite 1740
Chicago, IL 60603 (312) 782-1234

b The form in which apphcations should be submitted and informaton and matenals they should include.
Application form available online at www.cheneyfoundation.org

¢ Any submission deadlines:
30 days prior to meeting based on programmatic schedule

d Any restnctions or Imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:
Grants limited to organizations exempt under sec 501 (c) (3).

BAA TEEA0310 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) Elizabeth F. Cheney Foundation

36-3375377 Page 11

[PartsXVi¢]Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

v

If recipient s an individual,

Recipient show any relationship to any Foundation Purpose of grant or
foundation manager or sr;act'u?e%ft contnbution Amount

Name and address (home or business) substantial contnbutor P

a Paid during the year
See Schedule See Schedule
N/A Public
IL 60600 1,352,104.

B 0= 7 1 S » 3a 1,352,104.
b Approved for future payment

B 7= S » 3b

TEEAOS501 08/17/14

Form 990-PF (2014)




Form 990-PF (2014) Elizabeth F. Cheney Foundation 36-3375377 Page 12

Part:XVI:Ai| Analysis of Income-Producing Activities
Enter gross ambunts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions.)
1 Program service revenue: code
a
b
c
d
e
f

g Fees and contracts from government agencies . .

2 Membership dues and assessments . . . . . . .
3 Interest on savings and temporary cash investments . . . .
4 Dividends and interest from secunties . . . . . .
5 Net rental Income or (loss) from real estate 2w

a Debt-financed property . . - . . - . ... ...
b Not debt-financed property . . . . . . . . . ...
Net rental income or (loss) from personal property . . . . .
Other investmentincome . . . . . . . . .. ...
Gain or (loss) from sales of assets other than inventory . . . 18 245,746.
Net income or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . . .

W e N

11 Other revenue. m*ﬁﬁ@%m

a

b

c

d

e
12 Subtotal. Add columns (b), (d),and () . . . . . - R g 1 208, 617. 245, 746.
13 Total. Addline 12, columns (b), (d), and (B) . - - - - « « o o o v o o it e e e e e e e e e e e e s 13 454,363,

(See worksheet in ine 13 instructions to venfy calculations.)

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions.)

BAA TEEAD502 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) Elizabeth F. Cheney Foundation 36-3375377 Page 13

[Part XVII |

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No

descnbed in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations? .

a Transfers from the reporting foundation to a nonchantable exempt organization of )
(1) Cash. . . o i i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a (1) X
(2) Otherassets . . . . v v o v v i it e e i e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions. i
(1) Sales of assets to a noncharitable exempt organization. . . . . . . . .. ..o o Lol n oo e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization. . . . . . . ... . ... ... .. 00000 1b(2) X
(3) Rental of facilites, equipment, orotherassets . . . . . . . . . . ... Lo L o Lo e e e 1b(3) X
(4) Reimbursementarrangements . . . . . .« &« o bt e e e e e e e e e 1b(4) X
(5) Loans orloan gUaranmtees . . . « v v s ¢ e e e e v e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . .. ... oo o oo 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . .. . ... .. ... 1c X

d If the answer to any of the above is 'Yes, complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of nonchartable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 . . . . . . . . . ... ... . ...

b If 'Yes,’ complete the following schedule.

(a)Name of orgamization (b) Type of orgamization (c) Descniption of relationship

Sign

Here /Af@a D/\_(J./ | /P-i5. /gbvice Pres.,Treasurer

correct, and complete Declaration of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge

Under penalties of penury, | daclare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief,

1t 1S true,

May the IRS discuss
this retum with the
preparer shown below

— {see u ctions)?.
Signatufe of officer or trustee Date Title ﬁves r] No
Prnt/Type preparer's name Preparer’s signature Date Check LI & |PTN
Paid PR self-employed
Preparer Firm’s name > N on - P al d. ]:) r ep arex Firm's EIN >
Use only Firm's address ™
Phone no

BAA

Form 990-PF (2014)

TEEAO503 06/17/14




Form 990-PF
Part |, Line 6a

Net Gain or Loss From Sale of Assets

2014

Name

Elizabeth F. Cheney Foundation

Employer 1dentification Number

36-3375377

Asset Information:

Date Acquired: .
Date Sold: . . .
Sales Price:

Sales Expense . .

Total Gain (Loss):

How Acquired:

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation . . .

Date Acquired: .

How Acquired:

Date Sold. . . . Name of Buyer . . .

Sales Price: 1,040,883. Costorotherbasis (do not reduce by depreciation) . . . 795, ,137.
Sales Expense . . Valuation Method . . . .

Total Gain (Loss): 245,746 . Accumulation Depreciation . . .

Description of Property:. . . . . .

Date Acquired. . How Acquired

Date Sold Name of Buyer. . . .

Sales Price. Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Total Gain (Loss)

Valuation Method:. . . .

Accumulation Depreciation: . . .

Descnption of Property - . . . . . .

Date Acquired .
Date Sold* . . .
Sales Price

Sales Expense-. .

Total Gain (Loss):

How Acquired:

Name of Buyer. . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuaton Method:. . . .

Accumulation Depreciation' . . .

Date Acquired .
Date Sold
Sales Price

Sales Expense . .

Total Gain (Loss)

How Acquired.

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation: . . .

Description of Property.. . . . . .

Date Acquired: .
Date Sold
Sales Price

Sales Expense. .

Total Gain (Loss):

How Acquired:

Name of Buyer. . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuaton Method:. . . .

Accumulation Depreciation . . .

Descnption of Property'. . . . . .

Date Acquired- .
Date Sold: . - .
Sales Pnce

Sales Expense . .

Total Gain (Loss):

How Acguired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation: . . .

Description of Property-. . . . . ..

Date Acquired: .
Date Sold
Sales Pnce

Sales Expense.. .

Total Gain (Loss)

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation)

Valuation Method.. . . .

Accumulation Depreciation: . . .

TEEWA4004 05/20/14




Elizabeth F Cheney Foundation 36-3375377

Form 990-PF, Page 1, Part |, Line 18

Lide 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
Payroll Taxes 3,473. 3,473.
Excise taxes 4,500.
Total 7,973. 3,473.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book Net Inv Inc Adj Net Inc Chanty Disb
Insurance 6,790. 3,400. 3,390.
Professional Associations 850. 850.
Telephone 1,598. 800. 798 .
State Registration 10. 10.
Postage 683. 340. 343.
Internet Services 181. 90. 91.
Photocopying 455. 225. 230.
Parking 1,320. 1,320.
Office supplies 275. 140. 135.
Total 12,162. 4,995. 7,167.
Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (a) thru (d)
(a) (b) (c) (d)
List and describe the kind(s) of property sold How acquired | Date acquired Date sold
(e g., real estate, 2-story brick warehouse; or P — Purchase (month, {month,
common stock, 200 shares MLC Company) D — Donation day, year) day, year)
Vanguard Short Term Bond ETF P 05/20/13 09/09/14
Spartan Total Market Fund P 12/26/07 11/19/14
Vanguard Total Intl Fund P 05/20/13 11/21/14
Vanguard Total Bond Mkt Fund P 12/31/07 05/08/15
Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (e) thru (h)
(e) () (9@ (h)
Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
104,114. 105, 884. -1,770.
250,000. 186, 385. 63,615.
50,611. 50,100. 511.
205,489. 190, 725. 14,764.
Total 533,094. 77,120.




Ehzabeth F. Cheney Foundation 36-3375377

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (i) thru (I)

Complete only for assets showing gain in column (h) and owned
by the foundation on 12/31/69

U]

Gains (column (h)

gain minus column (k),
(i) )] (k) but not less than -0-)
Fair Market Value Adjusted basis Excess of column (1) or losses (from
as of 12/31/69 as of 12/31/69 over column (j), if any column (h))
-1,770.
63,615.
511.
14,764.
Total 77,120.
Form 990-PF, Page 1, Part i
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Baker Tilley | Audit 8,750.
Allan Drebin | Accounting 6,000.
Total 14,750.
Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
IPEX Investment advice 22,213.
Total 22,213.
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
Loomis Sayles Bond Fund 601,474. 610,313.
Fidelity Total Market Index Fund 3,503,214. 4,831,549.
Vanguard Bond Index Fund 817,096. 844,973.
Vanguard Short Term Bond Index Fund 459,032. 458,166.
Fidelity Floating Rate Bond Fund 500, 000. 488,989.
Vanguard Total International Equity Fund 1,960,132. 2,039,310.
Total 7,840,948. 9,273,300.




Elizabeth F. Cheney Foundation 36-3375377

Supporting Statement of:

Form 990-PF, pl/Line 13 (a)

Description Amount
Director Fees 60,000.
Payroll 45,400.
Total 105,400.

Supporting Statement of:

Net Gain or Loss From Sale of Assets/Sales Price-2

Description Amount
sale of securities 1,018,403.
Capital gain from funds 22,480.

Total 1,040,883.
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