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Form

990-PF

Department of the Treasury
Intemal Revenue Service

-

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public
P Information about Form 990-PF and its separate instructions is at www irs.gov/form990pf.

| OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning

06/01 , 2014, and ending

05/31,2015

Name of foundation

A Employer identification number

THE BELK FOUNDATION 27-0237197
Number and street (or P O box number if mail i1s not delivered to street address) Room/suite Telephone number (see instructions)
(704) 357-1000

2801 WEST TYVOLA ROAD

City or town, state or province, country, and ZIP or foreign postal code

CHARLOTTE, NC 28217-4500
G Check all that apply. Initial return
Final return

Address change

Initial return of a former public charity
Amended return
Name change

H Check type of organization- | X | Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

| Far

end of year (from Part ll, col (c), line
16) » §

market value of all assets at

52,533,138

J Accounting method l_, Cash Accrual

Other (specify)

(Part |, column (d) must be on cash basis )

MODIFIED CASH

If exemption application 1s
pending, check here

1 Foreign organizations, check here. . > D

2 Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)(A), check here . »

If the foundation 1s m a 60-month termination
under section 507(b)(1}(B), check here , P

Analysis of Revenue and Expenses (The

total of amounts in columns (b), (c), and (d)

(a) Revenue and

expenses per (b) Net investment

(c) Adjusted net

(d) Disbursements
for charitable

may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Conlributions, gifts, grants, etc , received (attach schedule) . 750 ’ 0 0‘0 i ’ v, e N %@’%ﬁ.’
o [ 11 fonigen anovrenes o |7 TEREET G0 = PR :
3  Interest on savings and temporary cash investments. 212
4 Diwvidends and interest from securittes . . . . 349,798. 1,150,742
Sa Grossrents . . . . s v v s e v e a e e e
b Net rental income or (loss) S Qf?’«: TR ¥
g 6a Net gan or (loss) from sale of assets not on line 10 - «‘5’ ‘F‘?‘;" dﬁﬁ% ﬁ&iuj&
g b Sross s proeteral 3,110,857 [
5 7 Capital gain net income (from Part IV, line 2) , __ '
3  Net short-term captalgain. . . . .. .. .. FOEY
9 Income modifications .« . « . 4 4 4 v 0. ) ?»gi%i‘; - T =
10a Gross sales less retums WOE
and allowances « « « « - . o o
(g Less Cost of goods sold i « LT
[} Gross profit or (loss) (attach schedule) | | | . 5w i
o~ 11 Other income (attach schedule) ATCH, 1. . ‘*’E ' VT‘@ 02 .[
& 12 Total Addlines 1through 11 . . . . . . .. 3729 4-pmdab]p 4
: ” 13 Compensation of officers, directors, trustees, etc , , :.ngql" 9%@'{)9‘ 1 5 Z{?Jd 4 fggj
o 8 14 Other employee salaries andwages . . . . . } 4 9,_'_5_3 28 wo 53',3} ?
<t 5 15 Pension plans, employee benefits . . . . . . ' 147—,&42.:: "“‘:- 1,49 -
Q & 16a Legal fees (attach schedule) . | . . . . . .. ‘ — U(ﬂ JtN , Ir h"
% l‘:: b Accounting fees (attach schedule) , | | , . . 2m_“\’% 369 ’
.E ¢ Other professional fees (attach schedule). {2 ] 96,763 93,736 3,028
§ g 17 Interest. v o v v v v i e e e e e e s 12,042
D g 18 Taxes (attach schedule) (see instructions)[ 3 1. 489,126 3,886 _ 9,068
E 19 Depreciation (attach schedule) and depletion. ’ f
3 20 OCCUPANCY « » v « v vt v v o n o v v e s
|21 Travel, conferences, and meetings . . . . . . 26,154 1,126 25,028
% 22 Pnnting and publicatons , , ., ., .. .. .. 31 9. 22
23 Other expenses (attach schedule) ATCH .4. . 11,044 72,392 9,006
|24 Total operating and administrative expenses
g Add lines 13through 23. . « + v« v o v v . 834,278 249,423 191,080
Ol|25 Contributions, gifts, grantspaid . . . . . . . 2,039,293 2,039,349
26 Total expenses and disbur Add lines 24 and 25 2,873,571 249,423 2,230,429
27  Subtract ine 26 from line 12 I PO i
a Excess of revenue over exp and disbur 2 ’ 828 ’ 298
b Net investment income (If negative, enter -0-) . 3,042,338 . .
¢ Adjusted net income (if negative, enter -0-). . )
Jsa For Paperwork Reduction Act Notice, see instructions Form 990-PF (2014)

4E1410 1 000
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Al
Form 980-PF (2014)

Pay
Attached schedules and amounts In the Beginning of year End of year e 2
m Balance Sheets description column should be for end-of-year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-nonnterest-bearing . . . . . . . . v v v v v v v v o 109, 967. 63,976 63,976
2 Sawings and temporary cash investments . , . , ., . ... .. 2,053,459 898,702 898,702
3 Accountsrecewvable »_ _ ______________________| AN T rg‘i: . N ) 5 J
Less allowance for doubtful accounts » _ _ _ _ __ __ __ __
4 Pledges recevable »________________________| O A I e Ha N |
Less allowance for doubtful accounts » _ _ _ _ _ ___ ____ _
§  Grantsreceivable | , . .. ... ... .0
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) ., , . .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _| M L Y e e S kN R o]
Less allowance for doubtful accounts » _ _ _ _ _ _ _ _ _ _ _ _
.3 8 Inventoriesforsaleoruse | . . . . ... ... ... ...
®| 9 Prepad expenses and deferredcharges , , . . .. ... ...
< 10a Investments - US and state government obligations (attach schedule),
b Investments - corporate stock (attach schedule) ATCH 35 13,189 13,189 1,052,632
¢ Investments - corporate bonds (attach schedule), . ., . . . . . _
11 Imestments-land buldngs. ] e R N R
Less accumulated depreciation
(attach schedule) =~ ==& ————— =
12 Investments - mortgageloans . . . . . . . o 0 4 a0 .
13 Investments - other (attach schedule) . _ | ATCH 6 55,481,789 59,518,162 50,517,828
A ment e » ] O T S . R
Less accumulated depreciation p,
(attach schedule} = 00—
15 Other assets (descnbe »__ _ ___ _________ _____ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,item!l) ., . . . . ... ..... 57,658,404 60,494,029 ,138
17  Accounts payable and accruedexpenses , |, . ., .., ... =
18 Grantspayable . . . . .. ... .. ...
819 Deferredrevenue |, | . . . . ... ... ...
'_E 20 Loans from officers, directors, trustees, and other disqualfied persons
:5 21 Mortgages and other notes payable (attach schedule) | | | | .|
122 Other habiities (descnbe »_________ATCH 7____) 5,947 13,274
23 Total hiabllities (add fines 17 through22) . . . . . . . . . . . 5,947 13,274
Foundations that follow SFAS 117, check here , >L_|
" and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted , . . . . v v i i e e e e e e e e e e e
5|25 Temporarilyrestneted . . ... ... ... ...
g 26 Permanentlyrestncted - - « - - - o 0 s h s e e e e e e . s
ug_ Foundations that do not follow SFAS 117, . . .
“ check here and complete lines 27 through 31.
: 27 Capital stock, trust principal, or current funds | _ | .
E 28 Paid-in or capital surplus, or land, bldg , and equipmentfund | | | | |
3 29 Retained earnings, accumulated income, endowment, or other funds , ., 57,652,457 60,480,755
g 30 Total net assets or fund balances (see instructions), , . , . , 57,652,457 60,480,755
31 Total habilities and net assets/fund balances (see N
INSITUCHONS) & v v @ v v 4 v o o o v v e m e o o e s s o v 57,658,404 60,494,029 i
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part |, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return), . . . L L L e e e 1 57,652,457
2 Enter amount fl'OlTI Part I’ “ne 273 ...................................... 2 2 ! 828’ 298
3 Other increases not included in line 2 (temizey »_ ______ _____________ _ __ _ ___________ 3
4 Add IIneS1'2’ and3 --------------------------------------------- 4 60’480'755
5 Decreases notincluded in lne 2 (temize)» 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part |i, coluﬁﬁ_(g)—, he3d0....| 6 60,480,755
Form 990-PF (2014)
JSA
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Form 990-PF (2014)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co )

(b) How
acquired
P - Purchase
D - Donation

{c) Date
acquired
(mo, day, yr )

((d) Date sold
mo , day, yr)

1a SEE PART IV SCHEDULE

b

c

d

e

(¢) Gross sales price O allowable) s expense of sae (o) plos () minus (o)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (Col (h) gan minus
WF WV oot 12519 0 P e (St ¥ e e

a

b

c

d

e

2 Capital gain net income or (net capita! loss) { If gain, also enter in Part |, ine 7 }

if (loss), enter -0- n Part |, line 7 2 2,886,509
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- in }
Part [, IIN@ 8 . . . . . v i v i i h e e e e e e e e e e e e e a a e s e e e e s v e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?

If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part

]

Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entrnes
(a) (b) () @
Calenda,?,::ﬁgﬁ:fg;fi:mmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?t'f;tg:,:g;nb?ggl ©)
2013 2,269,733 49,988,781 0 045405
2012 2,395,638 48,160, 934 0 049742
2011 2,545,090 48,964,247 0 051979
2010 2,630,278 51,277,311 0 051295
2009 1,538,871 22,165,114 0 069428 ‘
2 Totalofline 1, column(d), . . . . ... ... . . .. 'ttt 2 0 267849
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanSyears . . . . . ... ... 3 0 053570
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lme 5. , .., . ... .. 4 51,623,941
5 Multiplylinedbyline 3 . . . . . . . . . i i i i e e e e e e e e e e 5 2,765,495
6 Enter 1% of net investment income (1% of Partl,line27b) . . . . . . ... .. .. ... ... 6 30,423
7 AAANEsS 5and B . . . v vt i e e e e e e e e e e e e e e 7 2,795,918
8 Enter qualifying distributions from Part Xll, lme4 . . . ... .. ... ... .. ... ..... 8 2,230,429

If ine 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that

Part VI instructions

part using a 1% tax rate See the

JSA
4E1430 1 000

Form 990-PF (2014)




Form 990-PF (2014) Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | 2 L] and enter "N/A"onlnet1 , ., . N L
Date of ruing or determnation letter _ _ _ _ _ _ _ _ _ _ __ _ _ _ (attach copy of letter if necessary - see instructions) o
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 60,847
here P D andenter 1% of Part L IIne27b . . . . . . v & & i i i e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of . H § ;
Part 1, ine 12, co! (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . 2
3 AAAINES TANA2, L o ittt et e e e e e e e e e e e e e 3 60,847
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | | 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zerooriess,enter-0- . . . . . .. ... ... S5 60,847
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, . , . | 6a 92,648 ve'y
b Exempt foreign organizations - taxwithheldatsource, . . . . . ... .. .. 6b E Ei’
¢ Tax paid with application for extension of ime to file (Form 8868), . . , ., . . 6c 10,000
d Backup withholding erroneously withheld , , . . . . . . ... ... .... 6d
7 Total credits and payments Add hnes 6athrough6d . . . . o o v & v v v v v b vttt h e e e 7
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . . . .. 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amountowed , . . . . . . ... ... ... »| 9
10 Overpayment. If line 7 1s more than the total of Ines 5 and 8, enter the amount overpaid , . . . ., . . .. »| 10 41,801
11 Enter the amount of line 10 to be Credited to 2015 estimated tax b 41,801 Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it | Yes | No
participate or intervene In any political campaign?. . . . . . . . L Lt h e e e e e e e e e e e e e e e e e e e 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definitioN)? . . . . . . . & o o i i i i et e e e e e e e e ek e e e e e e e e e e e e e e
If the answer i1s "Yes" to 1a or 1b, attach a detalled description of the activiies and copies of any materials

published or distnibuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL forthis year? | . . . . . . . . v v v i s e s o v o s o s o o o o o o s o v s o s
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation L 2] {2) On foundation managers P §

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS?, , |, . . . . ... ... ...

If "Yes, " attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

tncorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes ATCH 8

4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . « v & v 4 2 v o o &

b If "Yes,” has it filed ataxreturn on Form 990-T forthisyear? . | . . . . . . . @ 4t i i i i i i it e e et e e e e e e e e

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5

If "Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either % % ‘
® By language in the governing instrument, or ¢ gf -
e By state legislation that effectively amends the governing instrument so that no mandatory directions that g -
conflict with the state law remain in the governinginstrument? . . . . . . . . v 0 v o v v v o v v v s e e e e e 6 X
7 Did the foundation have at least $5,000 In assets at any time during the year? If "Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>
NG,
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General |... ;
(or designate) of each state as required by General Instruction G?If "No," attach explanation , . . , . ., ... .. .. ... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or ‘ J
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If *Yes,”
COmPIEte Part XIV . . . . v v e e e e e e e e e e e e e e e e e e e e 9 X

10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
Names and @dareSSES . . . . . < o 4 4 4 4 s s s s s e s e s e e e e e e s s e s a s s s s s uwaa s s s e s s 10 X

Form 990-PF (2014)

JSA

4E1440 1 000




Form 990-PF (2014) Page 5
[EETIYN statements Regarding Activities (continued)
11 At any tme dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions), . . . . . . . . . . . .. .. ¢ ¢ et v enwunnon 11 X
12 Did the foundation make a distributton to a donor advised fund over which the foundation or a disqualified
person had adwvisory privileges? If “Yes," attach statement (see INSWrUCHONS) |, . . . ., . . v v v v v i vt o v s e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address B___ _ _ HTTP _//WWW BELKFOUNDATION ORG_____________ . ____
14 The books are in care of > JOHANNA EDENS ANDERSON =~ = Telephoneno »_ 704-357-1000
Locatedat 2801 WEST TYVOLA ROAD CHARLOTTE, NC ________________ _ ziP+a p_ 28217-4500
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 - Check here . . . . . . . .. ... DD_

16 At any time dunng calendar year 2014, did the foundation have an Interest in or a signature or other authonty
over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and fiing requirements for FINCEN Form 114, (formerly TD F 90-221)
"Yes," enter the name of the foreign country p

ELA'/I8:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | |, [ . . . . ..

{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | , ., , . . ...
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualifled person)?, | . . . . . . . . . . i i it ot e e e e
(6) Agree to pay money or property to a government official? (Exception. Check "No" iIf the
foundation agreed to make a grant to or to employ the offictal for a period after
termination of government service, If terminatingwithin 80 days ), . . . . . . . ¢« v v v v v v . D Yes No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance {see instructions)? . . . . . . . . . .. .. . ...

Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20142

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))

a At the end of tax year 2014, did the foundation have any undistributed income (ines 6d and
6e, Part XII1) for tax year(s) beginning before 20147, | | . _ . . . . . . . e e e e e e e e, D Yes No
If “Yes,"” ist the years P

b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 49842(a)(2) to

all years listed, answer "No" and attach statement - see instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tme duningthe Year? | . . . L . . . i i i it e e e e e e e e e e e e e e e e e DYes No i%
b If "Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or ,\
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

Lk

the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine if the % {
foundation had excess business holdings 11 2014 ) . . . . . L . e e e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest durtng the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize 1ts |[..c. .. _.._ﬁ&,;'
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20142 | 4b X

Form 990-PF (2014)

JSA
4E1450 1 000




I;orm 990-PF (2014) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4855), or to carry on, ;
directly or indirectly, any voterregistrationdrive?, . . . . . . . . L. L. o000 e e e e e B Yes No fg;j 5
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . . Yes No
(4) Prowide a grant to an organization other than a charitable, etc, organization described In
section 4945(d)}(4)(A)? (SEE INSITUCHONS). . + v « v o s = 4« & o o ot o bt b e e e e e e e Yes No
{(5) Provide for any purpose other than religious, chartable, scientific, Wterary, or educational £ e
purposes, or for the prevention of cruelty to childrenoranmals? . , . . . . ... ... .. .. Yes No P %2 gg
vy W

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described In

Regulations section 53 4945 or In a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant?

If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

‘:\ Yes

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums

on a personal benefit contract?

If “Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . D Yes

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . ., .

Yes

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . . .

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

{c) Compensation
(If not paid,
enter -0-)

(d) Contnibutions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

121,661

3,260

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

(c) Compensation

{d) Contributions to
employee benefit
plans and deferred
compensatton

{e) Expense account,
other allowances

JSA
4E 1460 1 000

Form 990-PF (2014)




Form 990-PF (2014)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (confinued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
\
ATCH 10 72,070
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . i v e v v o ... P
m Summary of Direct Charitable Activities
List the foundation's four largest direct chartable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1N/
2
K
S
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related tnvestments made by the foundation dunng the tax year on lines 1 and 2 Amount
1_NONE_ _ _
2

JSA
4E1465 1 000

Form 990-PF (2014)
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Form 990-PF (2014) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes

a Average monthly fair market value of SECUNBES . . . . . . . . . . .t v i i i ettt e e e e e 959,822
b Average of monthly cashbalances. . . . . . . . . . i it it ittt et e e e e e 2,456,375
¢ Fair market value of all other assets (see INStrUCtioNS), . . . . . . . . v v o v i e e et oo e e u 48,993,895
d Total (dd NeS 18,0, aNA C) . . . . .\ @ v it e e e e e e e e e e e e 52,410,092
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . _ . . . . .. ... ... ...... | 1e
2  Acquisition indebtedness applicable to line 1assets . . . . . ... ...,
3 Subtractine 2fom INe 1 | . ... e 3 52,410,092
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
INSIEUCHONS) | | . . . e e e 4 786,151
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 |5 51,623,941
Minimum investment return. Enter5%ofhne 5 . . . . . . . . . . . . Lo e e e e e . 6 2,581,197
m Distributable Amount (see instructions) (Section 4942(1)(3) and ())(5) private operating foundations
and certain foreign organizations check here » [:l and do not complete this part )
Minimum Investmentreturnfrom Part X, ine 6 . . . . . ¢ o v 0 v et e e e e e e e e e e e 2,581,197
2a Tax on investment income for 2014 from Part VI, lne 5 , . , . . . . 2a 60,847
Income tax for 2014 (This does not include the tax from Part Vi), . | 2b 237,883
¢ Addlines2aand 2b | | . . . ... e e e e e e e e e e 298,730
3 Distributable amount before adjustments Subtract line 2cfromlne1 . ... ... ... ....... 2,282,467
4 Recovernies of amounts treated as qualfying distnbutons | , . . . . ... ... ... ........
5 ADAINES 3and 4. . . . . . 2,282,467
6 Deduction from distributable amount (see instructions), . _ . . . . . . .. . .. .. . . 0o ...
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xill,
= T T I I S A A A ST 7 2,282,467
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charntable, etc , purposes Feip
a Expenses, contributions, gifts, etc - total from Part |, column (d),ne 26 _ . ., . . . .. ....... 1a 2,230,429
b Program-related investments - total from Part IX-B . . . ... 1b
2 Amounts pad to acquire assets used (or held for use) directly 1in carrying out charitable, etc,
PUNPOSES | | L L L e e e e e e e e e e e e e e e e e e e e e e s 2
3 Amounts set aside for specific chartable projects that satisfy the B
a Suitabilty test (prior IRS approvalrequired) | | | [ .. ... ... .. e 3a
b Cash distnibution test (attach the required schedule) . . . . . . . . . ... .. . .. 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X, ne 4 4 2,230,429
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see nstructions) . . . . . . . . e e e e e 5 0
6 Adjusted qualifying distributions Subtractine 5 from e d4 ... 6 2,230,429
Note. The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2014)
JSA

4E1470 1 000




Form 990-PF (2014) Page 9
Undistributed Income (see instructions)
(a) (b) () (d)
1  Distributable amount for 2014 from Part Xl, Corpus Years prior to 2013 2013 2014
NE7 | e 2 SENNRY _ i3 2,282,467
2 Undistnbuted income, 1If any, as of the end of 2014 . &
a Enter amount for 2013only _ . ., . ... .. . 2,093,543
Total for proryears 20_12 20 11 2010 g, o -
3 Excess distributions carryover, if any, to 2014 5 ,svg’?;% ’ TR T LY
a From2009 _ . . ... ’ - ] ’ BB
b From 2010 _ _ . . . . L . :
¢ From2011 _ . . . .. PR : . o 3 L
d From2012 . . .. .. : 2 ’
e From2013 , , ., ...
f Total of ines 3athroughe _ ., , , ... .. .. o
4 Qualifying distributions for 2014 from Part Xll, L
hned P $ 2,230,429. s N ﬁg’gy—
Applied to 2013, but not more than ine 2a | _ | : S
b Applied to undistributed income of prior years ) § ;»
(Election required - see instructions), . , . . . . ) S 2PN i1
¢ Treated as distributions out of corpus (Election

required - see instructions)

d Applied to 2014 distrnibutable amount Sl

e Remaining amount distributed out of corpus .
5 Excess distributions carryover applied to 2014 . Bk T & o i
(If an amount appears in column (d), the same |: : -
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract ine §

dal
g

"

¢ e
ki d
sdaide

ey g 2o

b Prior years' undistributed income Subtract
line4bfromiine2b _ .. .., .. ....
c Enter the amount of prior years' undistributed

wodipfeteg 2

3
k1
]
<3

income for which a notice of deficiency has . 3“%4 5. “ P )
been issued, or on which the section 4942(a) ) ;;"‘ i %%» ; . %:gt!: "
tax has been previouslyassessed . . . . ... . «.: ,;g;% IR
- Fe .
d Subtract line 6¢ from Iline 6b Taxable e P %’Eﬁ ;:
amount - see instructions |, . . ... ... . T 53
e Undistributed income for 2013 Subtract line |4 .
4a from lIne 2a Taxable amount - seel| ™%
INStructions . . . ¢ v 4 4 4 h e e e e e e e e
f Undistnibuted income for 2014 Subtract lines - , 5%;;
4d and 5 from line 1 This amount must be . . =R § T
. % ik §
distnibuted In 2015 . . . . .. . .. ... .. R + ‘3‘%@1‘% ¥ * 2,145,581
7
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section N
170(b)(1)(F) or 4942(g)(3) (Election may be . . i
T & p i, e {
required - see instructions) |, . . . . . .. .. [ ’@‘g 4 tE, ek
# - -
8 Excess distributions carryover from 2009 not ¢
applied on line 5 or line 7 (see instructions) | | |
9 Excess distributions carryover to 2015. P i
Subtract lines 7 and 8 fromline6a , , ., . . ., . 0 " i i
10 Analysis of ine 9
Excess from 2010 ., , .
Excess from 2011 %g:; . "
Excess from 2012 ., , . BRE I - *

Excess from 2013 . . .

o a0 o W

Excess from 2014 . . . ,
Form 990-PF (2014)

JSA
4E1480 1 000




Form 990-PF (2014) Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling Is effective for 2014, enter the date of theruhng . _ . . . . . .. .. | 4
b Check box to indicate whether the foundation Is a private operating foundation described in section I_l 4942())(3) or l_] 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2014 (b) 2013 (c) 2012 (d) 2011

 or the minimum investment
retum from Part X for each
year listed

€ Qualifying distnbutions from Part
XIl, line 4 for each year listed

d Amounts induded in line 2¢ not
used directly for active conduct
of exempt activities , . . . .

€ Qualifying distnbutions made
directly for active conduct of
exempt activities Subtract line
2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a T"Assels” alternative test - enter

(1) vatue of all assets .

(2) Value of assets qualifying
under section

4942()3)B). « . . .

b “Endowment™ alternative test-

enter 2/3 of minimum invest-
ment return shown in Part X,
hine 6 for each yearlisted, , ,

€ “Support™ alternative test - enter

(1) Total support other than
gross investment ncome
{interest, divdends, rents,
payments on secunties
loans (section 512(a){5)).
orroyalties), . « « + o

(2) Support from general
public and 5 or more
exemp! organizalons as
provided In section 4942
B . ... .

(3) Largest amount of sup-
port from an exempl
organizalion, . . « e o

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

4E14.éSOA1 000 Form 990-PF (2014)
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Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient |rsLe:&p::; '?ef’eﬂ.'o':\ds'x.ﬂ"xﬂ" Fg‘uar:ggtgcfon Purpose of grant or Amount
Name and address (home or business) any foundation manager recipient contribution
a Paid during the year
ATCH 11 2,039,293.
FLOW THROUGH CONTRIBUTIONS FROM K-1S 56
815 I T T S T T T > 3a 2,039,349
b Approved for future payment
SEE ATTACHMENT 12 840,000
1L - I R T T T T R A A A R S S S S S S S S » 3b 840,000
JSA Form 990-PF (2014)

4E1491 1 000




Form 990-PF (2014)

Page 12

194" /¥:% Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(a)

(b)

()

(d)

(e)
Related or exempt
function income

1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agenciles
2 Membership dues and assessments | | | | |,
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties , , , , | 523000 14 1,150, 954
5 Net rental income or (loss) from real estate %$%:5§2§§€§§: %:E)wﬁ?@%?fb 3’«";-%?%3‘ '%ﬁ‘% 5 %yﬁgﬁﬁ‘%@ i
a Debt-financed property , , . . ... ...
b Not debt-financed property , , . . ... .
6 Net rental income or (loss) from personal property
7 Other investmentincome _ _ ., . ... ... 523000 =-77,305 14 -745,702
8 Gain or (loss) from sales of assets other than mventory 523000 846,504 18 2,886,509.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . ., . . 769,199 3,291,761
13 Total. Add line 12, columns (b), (d), and (e) 13 4,060, 960

(See worksheet in line 13 instructions to venfy calculations )

F1:94'B:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2014)

4E 1492 1 000
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Form 990-PF (2014)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Did the organmization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | | L e e e e e e e e e e e e e e e e
(2) Otherassets, | . . . . . .. . . i i it s it e e e e e e e e e e e e
b Other transactions
(1) Sales of assets to a noncharitable exempt organization, , | . . . . . . . . . . ... it
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Rembursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharng of facilities, equipment, mailing lists, other assets, or paid employees

1b{1)

1b{2)

1b{3)

1b(4)

1b(5)

. [1b(6)

RPN XX

1c

>

d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Descrniption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277?
b If "Yes," complete the following schedule

D Yes No

(a) Name of organization {b) Type of organization {c) Description of relation

ship

Sian ) o Uit e L 4/1]16 D Sxecanive Bivectm[i e B s e

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Under penalhes of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it s true,

H ere Slgka}.lre of officer or trustee Date Title (see instructions)? Yes D Nof
. Print/Type preparer's name Preparer's sianature Date Check L__l i | PTIN
Paid MICHELE N MELCHIOR Phfn Nchiar vachcle 3/19/2016 | seiremployed | P00488037
Preparer [ . .cnme P GRANT THORNTON LLP Frms EIN_ P> 36-6055558
Use Only | Fim's adgdress » 201 S COLLEGE ST , STE 2500
CHARLOTTE, NC 28244 Phoneno 704-632-3500

JSA

Form 990-PF (2014)

4E1493 1 000




Schedule B Schedule of Contributors OMS No_1545-0047

{Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 4

Department of the Treasu
Intgmal Revenue Serice v > information about Schedule B {(Form 990, 990-EZ, or 990-PF) and its instructions is at www irs.gov/form990

Name of the organization Employer identification number
THE BELK FOUNDATION

27-0237197

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 poltical organization

Form 990-PF

501(c){3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

OO 000

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7). (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor Complete Parts ! and |l See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) fiilng Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)}{w), that checked Schedule A (Form 990 or 990-E2), Part Il, Iine
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or () Form 990-EZ, ine 1 Complete Parts | and |l

D For an orgamzation described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientfic,
literary, or educational purposes, or the prevention of cruelty to children or animals Complete Parts I, Il, and i

D For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charntable, etc , purposes, but no such
contributions totaled more than $1,000 if this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, chantable, etc , contrnibutions
totaling $5,000 or more during the year

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on ine H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B {(Form 990, 990-EZ, or 990-PF) (2014)

JSA
4E1251 2 000




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

THE BELK FOUNDATION

Employer identification number

27-0237197

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__Y_| BELK, INC_ _ o __________ Person
Payroll
2801 WEST TYVOLA ROAD ____________________|$________759,000 | Noncash
{Complete Part Il for
_CEIE‘B}‘Q?EEL_ISE__Egz.l_Z ______________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
| - Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
(a) {b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | e Person
Payroll
__________________________________________________________ Noncash
(Complete Part i for
__________________________________________ noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | Person
Payroll
__________________________________________________________ Noncash
(Complete Part Ii for
__________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

4E 1253 1 000




Schedule B (Form 990, 980-EZ, or 990-PF) (2014)

Page 3

Name of organization THE BELK FOUNDATION

Employer identification number

27-0237197

Noncash Property (see instructions) Use duplicate copies of Part |l if additional space is needed

{a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a) No.
from
Part |

(b)

Description of noncash property given

FMV (or estimate)
{see instructions)

(d)

Date received

(a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a) No
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a) No.
from
Part |

(b)

Description of noncash property given

()
FMV (or estimate)
(see instructions)

(d)

Date received

JSA
4E1254 1 000

Schedule B (Form 890, 990-EZ, or 990-PF) (2014)




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization THE BELK FOUNDATION

Employer 1dentification number

27-0237197

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10)
that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and the
following line entry. For organizations completing Part Ill, enter the total of exclusively religious, chartable, etc.,

contributions of $1,000 or less for the year. (Enter this information once See instructions.) > $
Use duplicate copies of Part lll if additional space is needed.

(a) No.
from
Part |

{b) Purpose of gift

(c) Use of gift

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

(a) No.
from
Part |

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

(a) No.
from
Part |

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

(a) No.
from
Part |

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

JSA
4E1255 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




Form 990-PF

Attachment 11 (Page 1)

e ® VAl Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantiat contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a. Paid during the year

A+ Education Partnership
1 Retail Dr, 3rd Floor W
Montgomery, AL 36110-3213

n/a

PC
170(B)(1)(a)(v1)

General operating support for
this statewide organization
that works to ensure every
child in Alabama has access
to a quality education

(Pmt 1 of 2)

$50,000

Albemarle Road Elementary School
7800 Riding Trail Road
Charlotte, NC 28212

n/a

PC
NCES Public
School

Program support for a new
emersion program that will
increase student achievement
for 2nd and 3rd grade ESL
students in core subject areas,
while introducing them to their
new home in the Charlotte
community (Next Gen
Advisory Board Grant)

$2,000

688 Grant St SE
Atlanta, GA 30315-1420

Atlanta Neighborhood Charter School Inc.

n/a

PC
170(B)(1)(a)(v1)

Program support to match a
Federal 13 Grant for
Collaboration and Reflection
to Enhance Atlanta Teacher
Effectiveness in Mathematics
and Science (CREATE),
merging an existing innovative
teacher residency model with
increased opportunities for
teacher collaboration and
reflection in Atlanta Public
Schools

$50,000

Better Basics, Inc.
211 Summit Parkway, Suite 108
Birmingham, AL 35209

n/a

PC
170(B)(1)(a)(v1)

Program support for Better
Basics reading intervention
program serving students in
high-poverty Birmingham City
elementary schools

(Pmt. 2 of 2)

$50,000

Charlotte-Mecklenburg Schools
PO Box 30035
Charlotte, NC 28230-0035

n/a

PC
NCES Schoo!
District

Program support for CMS
schools to work with
Education Resource
Strategies and Public Impact
to Increase the number of
students receiving instruction
from an excellent teacher and
to offer teachers opportunities
to advance therr careers
without leaving the classroom
(Pmt 2 of 3)

$189,375

Community Foundation of Greater
Birmingham: SAIL Assessment
2100 First Avenue North, Suite 700
Birmingham, AL 35203

n/a

PC
170(8)(1)(a)(v1)

Support for the common
academic assessment of
students participating in
Summer Adventures in
Learning grantee programs

$5,000




Form 990-PF

Attachment 11 (Page 2)

CF @ "M Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s':.flf '::;'fei?.gﬁ;:g"(ﬂ" F::Ja ':Ssalt';n Purpose of grant or Amount
Name and address (home or business) e gy | recipient contnbution
a Paid during the year
Devonshire Elementary School n/a NCESPcliubIlc Program support to create a $3,500
6500 Barrington Drive School collaborative research area
Charlotte, NC 28215 and maker spaces in this
school's Learning Commons,
to encourage problem solving
and creativity, Increase
exposure to vocabulary, and
improve stamina when
reading (Next Gen Advisory
Board Grant)
Entrepreneurial Ventures in Education n/a 170(8;’%(8)(\,0 Program support for this $40,000
(dba Summer Advantage) national summer learning .
1001 Marina Drive #410 model to serve students in
Quincy, MA 02171-1535 Birmingham City elementary
schools
Foundation of the University of North n/a 170(8)‘2:3)(3)“\,) General operating support for $25,000
Carolina at Charlotte Inc. this partnership among UNC
(Charlotte Teachers Institute) Charlotte, Davidson College
9201 University City Blvd. and Charlotte-Mecklenburg
Charlotte, NC 28223-0001 Schools that offers high
quality, intensive professional
development to teachers
Foundation For The Carolinas n/a 170(8;?%(3)(\”) Program support of Project $180,000
220 N. Tryon Street L LF T., a5 year program
Charlotte, NC 28202 dedicated to narrowing the
achievement gap in Charlotte
Mecklenburg Schools by
Increasing graduation rates at
West Charlotte High School
and increasing year end
proficiency rates at the feeder
elementary and middle
schools (Pmt. 5 of 5)
Foundation For The Carolinas n/a 170(8;(’10)(3)(\”) General operating support for | $150,000
220 N. Tryon Street Read Charlotte, a collective
Charlotte, NC 28202 impact effort iIn Mecklenburg
to improve reading proficiency
by the end of third grade
(Pmt 1 of 5)
Fulton County Schools n/a NCESP(S:chooI Program support to extend its { $110,000
6201 Powers Ferry Rd. NW District GO TIP Teacher Induction
Atlanta, GA 30339 Program in its second year
with The New Teacher
Project, a national leader in
urban teacher recruitment and
training
Georgia Family Connection Partnership n/a 170(8;’10)(8)(“) Program support for piloting a $17,500

Grade L evel Reading)

(Get Georgia Reading - Campaign for

Pre K — 3 grade alignment
program in Athens-Clarke




Form 990-PF

Attachment 11 (Page 3)

=1 D AVl Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ";,‘,’g;t":,',‘;',se,‘;,':,:,’:,ds',‘ﬁg‘{z" Foundation Purpose of grant or
. any foundation manager status of contnibution Amount
Name and address (home or business) or substantial contributor recipient
a. Paid during the year
235 Peachtree Street County and the Jackson
North Tower, Suite 1600 Cluster in Atlanta Public
Atlanta, GA 30303 Schools, iInforming state-level
policy and assessments
(Pmt. 2 of 2)
HEART Tutoring, Inc. n/a 170(B)F(’1C)(a)(w) General operating support for $20,000
610 E. Morehead Street, Suite 103 HEART Math Tutoring,
Charlotte, NC 28202 building confidence and
foundational math skills
through volunteer-delivered
instruction for high-poverty
elementary students
Horizons National Student Enrichment n/a 170(8;?%(6)(‘”) General operating support for $50,000
Program Inc Horizons Atlanta, a regional
3330 Cumberland Boulevard, Suite 500 Horizons affiliate that offers
Atlanta, GA 30339 summer learning programs to
high-poverty students
International House of Metrolina Inc. n/a 170(8)'?10)@)(\”) Program support for the $40,000
1817 Central Avenue, Suite 215 Rising Readers program,
Charlotte, NC 28205 which provides intense literacy
support over the summer
months to a growing
population of English
language learners Iin
Charlotte-Mecklenburg
Schools
KIPP Metro Atlanta Collaborative Inc n/a 170(858(8)(\“) Program support for Teacher $50,000
350 Temple Street, NW Pathways, KIPP Metro Atlanta
Atlanta, GA 30314-1820 Schools' new comprehensive
teacher development and
recognition strategy
(Pmt 1 of 2)
MeckEd n/a 170(B)F(‘$)(a)(w) General operating support to $25,000
129 W. Trade Street, Suite 1555 this iIndependent nonprofit
Charlotte, NC 28202 organization that informs and
engages the community
around the cntical issues
facing public education
Montclaire Elementary School n/a Nceg%ubnc Program support to expand a $7,500
5801 Farmbrook Drive School literacy program using
Charlotte, NC 28210 Letterland to include all K-2
classrooms (Next Gen
Advisory Board Grant)
- PC
National Center for Families Learning n/a 170@)T)a) Program support for an $50,000

325 West Main Street, Suite 300
Louisville, KY 40204

innovative, digital training
course that focuses on
research-based literacy
strategies, for volunteers




Form 990-PF

Attachment 11 (Page 4)

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient e e | Foundation Purpose of grant or R
N d dd . any foundation manager |u|enl contnbution mount
ame and address (home or business) or substantal contnbutor recip!
a Paid during the year
working with children In
partnership with the Wilham &
Ida Friday Center for
Continuing Education
National Council on Teacher Quality n/a 509’?2)(2) Program support for analysis $100,000
1120 G Street, NW, Suite 800 of teacher preparation
Washington, DC 20005 programs in North Carolina
and Alabama in NCTQ’s
upcoming edition of the
Teacher Prep Review.
New Rising Star Community Support n/a 170(8;?::)(a)(w) Program support to reduce $25,000
Corporation summer learning loss for
7400 London Ave S. students at this comprehen-
Birmingham, AL 35206-5243 sive, church-based program
North Carolina Business Leaders For n/a 170(8;?%(6)(\/0 General operating support for $25,000
Education BEST NC, a nonprofit, non-
(dba BEST NC) partisan coalition of business
2826 Lazy Lane leaders committed to moving
Winston-Salem, NC 27106 North Carolina's education
system from good to great
N.C. Center for Nonprofits n/a 170(8)’?%(3)(\") General operating support as $2,500
110 Navaho Dnive, Suite 200 a foundation sustainer
Raleigh, NC 27609-7322
Odyssey Inc. n/a 5038\‘)1(3) Program support to expand $40,000
1424 W. Paces Ferry Rd. NW Type 1 this successful thematic
1 Atlanta, GA 30327-2428 summer learning model to
students in grades 1-3
(Pmt 2 of 2)
Queens University Of Charlotte n/a 170(3’))((1:)(3)(..) Program support for the $50,000
1900 Selwyn Avenue School Executive Leadership
Charlotte, NC 28274 Academy (SELA), an
innovative program that
prepares new school leaders
and principals through a
partnership with Queens’
McColl School of Business,
Cato School of Education, and
Charlotte-Mecklenburg
Schools (Pmt. 1 of 2)
Reid Park Elementary School n/a NCES”‘;uth Program support to provide $2,000
4108 West Tyvola Road School teachers with training and
Charlotte, NC 28208 tools to give students
consistent, explicit, and
systematic instruction in
Balanced Literacy (Next Gen
Advisory Board Grant)
Sugar Creek Charter School Inc. n/a 170(8')’(‘13)(3)(“) Program support for a year- $40,000
4101 N Tryon Street round effort ensuring that 37




Form 990-PF

Attachment 11 (Page 5)

mupplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient enow ary relauonamipto | T oUndation Purpose of grant or Amount
Name and address (home or business) any foundaian manager | recipient contribution
a Paid during the year
Charlotte, NC 28206 grade students are reading on
grade level
Teach for America Inc. n/a 170(3;?%@)(\/.) Program support to help $50,000
5529 18t Avenue South, Suite 3 recruit, train, and support
Birmingham, AL 35212 corps members and alumni as
they work to improve
educational opportunities for
students at the Birmingham
city and Alabama state levels
(Pmt. 1 of 2)
Teach for Amertca Inc. n/a 170(8)'?%(3)(“) General operating support to $50,000
5855 Executive Center Dnive, Suite 200 grow and retain TFA corps
Charlotte, NC 28212 teaching in high-poverty
Charlotte Mecklenburg
Schools
The B.E L.L Foundation, Inc. n/a 170(3;?%(51)(\”) Program support to bring this $75,000
1609 E. 5th Street national summer learning
Charlotte, NC 28204 model to K-3 children from low
income families in Charlotte-
Mecklenburg Schools
The Kindezi School n/a NCESchhool Program support for this $50,000
1890 Detroit Avenue NW rigorous charter school
Atlanta, GA 30314 located in Atlanta’s Civil
Rights district (Pmt. 1 of 2)
University of Alabama at Birmingham n/a 170(3’;((1:)(21)(") Program support to expand $75,000
(UABTeach) the recruitment base for
1720 2™ Ave S — EB228 UABTeach, a national model
Birmingham, AL 35294 of teacher preparation and
recruitment designed to
nurture and train a new
teaching force of highly
qualified instructors in STEM
subjects
University of North Carolina at Chapel Hill n/a 170(3‘))(?)(51)(..) Program support for Targeted $99,918
CB# 1350, 104 Airport Drive, Ste 2200 Reading Instruction in select
Chapel Hill, NC 27599-1350 Charlotte-Mecklenburg
Schools, developed to provide
professional development and
ongoing coaching to build
classroom teacher
effectiveness in helping
strugglhng readers
WINGS for kids, Inc n/a 170(3;?)@)(\”) Program support for WINGS, $40,000
1465 Northside Drive, Suite 222A a results-driven after school
Atlanta, GA 30318 program focusing on social
and emotional learming within
high-poverty public
elementary schools in Fulton




Form 990-PF Attachment 11 (Page 6)

Ey® AVAll Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If r:aplenl [ !ar: |nd|;|dt:al, Foundation
show any relationship to status of

. any foundation manager
Name and address (home or business) or substantial contributor recipient

Purpose of grant or
contribution

Amount

a. Paid during the year

County (Pmt 1 of 2)

Winterfield Elementary School n/a NCEg(I:’ubllc Program support for the BEAR $5,000
3100 Winterfield Place School (Bring Early Access to
Charlotte, NC 28205 Reading) Bag literacy
initiative, designed to increase
the exposure and foundational
Iteracy skills for English
Language Learners (Next Gen

Advisory Board Grant)

Woodlawn Foundation, Inc. n/a 170(3)’?%(;11)(\”) General operating support for | $100,000
5529 First Avenue South an innovative education
Birmingham, AL 35212 network aligning Woodlawn
High School and its four
feeder schools to ensure that
every child 1s college and
career ready and has an
intentional path forward. The
Woodlawn Foundation works
in partnership with
Birmingham City Schools, A+
Education Partnership and
EDWorks (Pmts. 1 and 2 of 2)

YMCA of Greater Charlotte n/a 170(8;’8(3)(\”) Program support for the $75,000
500 E Morehead St Ste 300 nationally-recognized Y
Charlotte, NC 28202 Readers literacy program at
Albemarle Road and Reid
Park Elementary Schools,
closing the achievement gap
through explicit reading
instruction and practice

YMCA of Birmingham n/a 5097;?)(2) Program support for summer $20,000
2401 20" PI. S reading and math intervention
Birmingham, AL 35223-1735 for students through a
partnership between the
Shades Valley YMCA and
Better Basics, Inc.

TOTAL .o, 3a | $2,039,293




Form 990-PF

Attachment 12 (Page 1)

(1 ® YAl Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient e e, | Foundaton Purpose of grantor poi
Name and address (home or business) o maroger | reciprent contribution
b. Approved for future payment
A+ Education Partnership n/a 170(3;?23)(;_1)(\") General operating support for $50,000
1 Retail Dr, 3rd Floor W this statewide organization
Montgomery, AL 36110-3213 that works to ensure every
child in Alabama has access
to a quality education
Payments remaining 1 of 2
Foundation For The Carolinas n/a 170(8;?%(3)(\”) General operating support for | $600,000
220 N. Tryon Street Read Charlotte, a collective
Charlotte, NC 28202 impact effort in Mecklenburg
to iImprove reading proficiency
by the end of third grade
Payments remaining 4 of 5
KIPP Metro Atlanta Collaborative Inc. n/a 170(3)??)(3)(\/.) Program support for Teacher $50,000
350 Temple Street, NW Pathways, KIPP Metro Atlanta
Atlanta, GA 30314-1820 Schools’ hew comprehensive
teacher development and
recognition strategy
Payments remaining. 1 of 2
Queens University Of Charlotte n/a 170(33(1:)(3)(") Program support for the $25,000
1900 Selwyn Avenue School Executive Leadership
Charlotte, NC 28274 Academy (SELA), an
innovative program that
prepares new school leaders
and principals through a
partnership with Queens’
McColl School of Business,
Cato School of Education, and
CMS Pmts remaining. 1 of 2
Teach For America Inc. n/a 170(8;?%(3)(“) Program support to help $50,000
5529 1st Avenue South, Suite 3 recruit, train, and support
Birmingham, AL 35212 corps members and alumni as
they work to improve
educational opportunities for
students at the Birmingham
city and Alabama state levels
Payments remaining: 1 of 2
The Kindezi School n/a NCESP(S:chooI Program support for this $25,000
1890 Detroit Avenue NW rigorous charter school
Atlanta, GA 30314 located in Atlanta's Civil
Rights district
Payments remaining 1 of 2
WINGS for kids n/a 170(8;?%(81)(\”) Program support for WINGS, $40,000

Atlanta, GA 30318

1465 Northside Drive, Suite 222A

a results-driven after schoof
program focusing on social
and emotional learning in
high-poverty Fulton County
elementary schools
Payments remaining. 1 of 2

$840,000




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description for Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale atllowable basis. 12/31/69 12/31/69 ad) basis (loss)
TIFF MULTI-ASSET FUND CAPITAL GAIN DISTR |D| VAR VAR
PROPERTY TYPE SECURITIES
1,614,885 1,614,885
VOYAGER P| VAR VAR
PROPERTY TYPE SECURITIES
207 207
PUTMAN FUND P| VAR VAR
PROPERTY TYPE SECURITIES
262 262.
TIFF MULTI-ASSET FUND CAPITAL GAIN DISTR |P| VAR VAR
PROPERTY TYPE OTHER
422,505 422,505
PUTMAN FUND P| VAR VAR
PROPERTY TYPE- SECURITIES
786 786
CHATHAM INVESTMENT FUND P| VAR VAR
PROPERTY TYPE SECURITIES
2,408 2,408
ETF VENTURE FUND II (Q), LP P VAR VAR
PROPERTY TYPE: SECURITIES
171,706 -171,706
GF CAPITAL RE FUND II, LP VAR VAR
317,206 317,206
LBC CREDIT PARTNERS, LP P| VAR VAR
PROPERTY TYPE SECURITIES
373,524 373,524
LBC CREDIT PARTNERS II, LP P VAR VAR
PROPERTY TYPE SECURITIES
246,341 246,341
MILESTONE RE INVESTORS II, LP VAR VAR
96,492 96,492
NEXTSTAGE CAPITAL, LP P} VAR VAR
PROPERTY TYPE SECURITIES
42,773 -42,773

JSA
4E1730 1 000




FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis _12/31/69 12/31/69 adj basis (loss)
SLG LAND INVESTMENTS, LP P| VAR VAR
PROPERTY TYPE SECURITIES
9,869 -9,869
TL VENTURES VII LP P VAR VAR
PROPERTY TYPE SECURITIES
36,241 36,241

TOTAL GAIN(LPSS)

2,886,509

JSA
4E1730 1 000
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FORM 990PF, PART II

OTHER LIABILITIES

DESCRIPTION

PAYROLL TAXES

TOTALS

ATTACHMENT 7

ENDING
BOOK VALUE

13,274

13,274




ATTACHMENT 8

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

THE BYLAWS WERE UPDATED TO ALLOW THE OFFICER TERM TO BE EXTENDED IF
APPROVED BY A MAJORITY OF THE BOARD
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990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 10

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
V3 LIMITED LLC INVESTMENT ADVISOR 72,070.
150 N RADNOR CHESTER RD STE F-200
RADNOR, PA 19087

72,070

TOTAL COMPENSATION
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Adopted May 2, 2009
Amended:
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BYLAWS
OF

THE BELK FOUNDATION

ARTICLE I -- NAME, OFFICES AND PURPOSES

Section 1. Name. The name of the corporation shall be The Belk Foundation,
hereinafter referred to as the “corporation.”

Section 2. Principal Office. The principal office of the corporation shall be
located at 2801 West Tyvola Road, Charlotte, Mecklenburg, County, North Carolina 28217,
which shall also be the registered office of the corporation.

Section 3. Other Offices. The corporation may have offices at such other
places, either within or without the State of North Carolina, as the Board of Directors may from
time to time determine.

Section 4. Purposes. The purposes of the corporation are as stated in the
Articles of Incorporation and elaborated upon in these bylaws:

(A) To operate exclusively for charitable, educational, religious and scientific
purposes within the meaning of Sections 501 (¢)(3) and 170(c)(2) of the Internal
Revenue Code of 1986 or the corresponding provisions of any future United
States Internal Revenue laws (the “Code”); and

(B)  To engage in any lawful activity for which corporations may be organized under
Chapter 55A of the General Statutes of North Carolina, so long as the corporation
does not engage in any activity or activities not in furtherance of one or more tax
exempt purposes as contemplated in section 501(c)(3) of the Code.

(C)  To support educational, religious, cultural, social, and medical causes "for the up-
building of mankind," and

(D)  Within the above purposes to carry out the specific charitable purposes as
hereinafter listed in the Bylaws of the corporation.

(a) To assist secondary schools, colleges and univeisities and their programs;
(d)  To assist religious institutions and organizations and their programs;

(©) To support arts and other cultural organizations and their programs;




(d) To support community-based human services organizations and their
programs;

(¢)  To aid hospitals and healthcare organizations and their programs; and

H To aid any other educational, religious, cultural, social, and medical
organization which qualifies under Section 501(c)(3) of the Code.

ARTICLE II -- BOARD OF DIRECTORS
Section 1. General Powers. The affairs of the corporation shall be managed

by the Board of Directors in accordance with the provisions of applicable law, the Articles of
Incorporation, and these Bylaws.

Section 2. Number, Term and Qualification. The number of Directors of the
corporation shall be not less than seven nor more than eleven. The Directors at any annual
meeting may by resolution fix the number of Directors to be elected at the meeting; but in the
absence of such resolution, the number of Directors elected at the meeting shall (unless the
number is subsequently changed by action of the Directors), constitute the number of Directors of
the corporation until the next annual meeting of Directors. Directors need not be residents of the
State of North Carolina. Each Director shall be at least 25 years of age and shall have participated
in some community service training as designated by the Board. At least five of the Directors
shall be lineal descendants of William Henry Belk and/or Dr. John M. Belk (“Lineal
Descendants”), for as long as there are such Lineal Descendants living who are willing and able
to serve. Each Lineal Descendant Director shall hold office for a term of one year, beginning on
June 1 and automatically ending on the following May 31, or until a successor is elected and
qualifies, if later. Directors who are not Lineal Descendants (“Community Members™) shall hold
office for a term of three years, beginning June 1, and may be eligible for reelection to one
additional three-year term. Lineal Descendant Directors may serve an unlimited number of terms.
Notwithstanding the foregoing, however, no Director shall be eligible to serve beyond the May
31 coincident with or next following the Director’s attainment of 75 years of age.

Section 3. Election of Directors. Directors may be elected at any annual or
special meeting of the Board of Directors by a vote of a majority of the Directors at the time in
office.

Section 4. Removal. Directors may be removed from office at any time with
or without cause by the Directors by a vote of not less than two-thirds of the Directors in office at
the time. If a Director is so removed, a new Director may be elected to fill the vacancy at the
same meeting. A Director who is absent fiom any two out of three consecutive meetings of the
Board of Directors will be removed from the Board as of the date of such second absence. Such
Director so removed shall be ineligible for re-election to the Board for a period of two yeals
following the date of such removal.

Section 5. Resignation. A Director may resign at any time by communicating
such resignation to the Board of Directors, its presiding officer, or to the corporation. Such




resignation is effective when communicated unless the notice specifies a later effective date or
subsequent event upon which it will become effective.

Section 6. Vacancies. A vacancy occurring in the Board of Directors may be
filled by a majority of the remaining Directors (but not less than two) at any regular meeting or
special meeting of the Board.

ARTICLE III -- MEETINGS OF DIRECTORS

Section 1. Annual Meeting. The annual meeting of the Board of Directors
shall be held in the month of May of each year, for the purpose of electing Directors and officers
of the corporation and the transaction of such other business as may be properly brought before
the meeting. If the annual meeting is not held as designated by these bylaws, a substitute annual
meeting may be called by or at the request of the Board of Directors, and such meeting shall be
designated and treated for all purposes as the annual meeting. A second regular meeting of the
Board of Directors shall be held in November of each year.

Section 2. Special Meeting. Special meetings of the Board of Directors may
be called by or at the request of the President or any two Directors, by giving at least fourteen
(14) days' notice in the manner provided in Section 4 below.

Section 3. Place of Meetings. Meetings of the Board of Directors may be
held at the principal office of the corporation or at such other place, either within or without the
State of North Carolina, as shall either (i) be designated in the notice of the meeting or (ii) be
agreed upon at or before the meeting by a majority of the Directors then in office.

Section 4. Notice of Meetings. The Secretary or other person or persons
calling a meeting for which notice is required shall give notice by any usual means of
communication at least fourteen (14) days before the meeting. Unless otherwise indicated in the
notice, any and all business may be transacted at a meeting of the Board of Directors.
Attendance by a Director at a meeting shall constitute a waiver of notice, except where a Director
attends for the express purpose of objecting to the transaction of any business because the
meeting is not lawfully called.

Section S. Quorum. A majority of the Directors in office immediately before
a meeting begins shall constitute a quorum for the transaction of business at a meeting of the
Board of Directors.

Section 6. Manner of Acting. Except as otherwise provided by law or in these
Bylaws, the act of the majority of the Directors in office at a meeting at which a quorum is
present shall be the act of the Board of Directors.

Section 7. Action Without Meeting. Action taken by a majority of the
Directors or members of a committee without a meeting is nevertheless Board or committee
action if written consent to the action in question is signed by all of the Directors or members of




the committee, as the case may be, and filed with the minutes of the proceedings of the Board or
committee, whether done before or after the action is taken.

Section 8. Meeting by Conference Telephone. Any one or more Directors or
members of a committee may participate in a meeting of the Board or committee by means of a
conference telephone or similar communications device which allows all Directors participating
in the meeting to simultaneously hear each other during the meeting, and such participation in a
meeting shall be deemed presence in person at such meeting.

ARTICLE 1V -- COMMITTEES

Section 1. Executive Committee. The Board of Directors, by resolution
adopted by a majority of the Directors then in office, may designate three or more Directors to
constitute an Executive Committee, which shall have and may exercise the authority of the Board
in the management of the business and affairs of corporation during intervals between meetings.
Vacancies in the membership of the Executive Committee shall be filled by a majority of the
whole Board of Directors at a regular meeting or at a special meeting called for that purpose.
The Executive Committee shall keep minutes of its proceedings and shall report to the Board of
Directors on action taken. Minutes of meetings of the Executive Committee shall be prepared
and kept with the records of the corporation.

Section 2. Standing or Other Committees. Standing or other committees
having three or more members may be designated by a resolution adopted by a majority of the
Directors then in office. Vacancies in the membership of such committees shall be filled by
appointment made by the President and ratified by a resolution adopted by a majority of the
Directors then in office or may be designated by a resolution adopted by a majority of the
Directors then in office.

Section 3 Designated Standing Committees.  The following Standing
Committees shall be established and maintained at all times as aforesaid: Personnel Committee,
Grants Committee, and Investment/Finance Committee. The duties, membership, and term of
duration of all Standing Committees shall be as established by the Board of Directors from time
to time. The establishment of the foregoing Standing Committees shall not foreclose the
establishment of additional Standing Committees from time to time.

Section 4. Committee Authority. No committees of the Board (including the
Executive Committee) shall be authorized to take the following actions:

(A)  Authorize distributions to or for the benefit of the Directors or officers;

(B)  Approve the dissolution, merger or the sale, pledge, or transfer of all or
substantially all of the corporation’s assets;

(C)  Elect, appoint or remove Directors, or fill vacancies on the Board of
Directors or on any of its committees, or




(D)  Adopt, amend, or repeal the Articles of Incorporation or these Bylaws.

ARTICLE V -- OFFICERS

Section 1. Titles. The officers of the corporation shall be a President, a Vice
President, a Secretary and a Treasurer. The Board of Directors may also elect additional Vice
Presidents, one or more Assistant Secretaries and one or more Assistant Treasurers, and such
other officers as it shall deem necessary. Except as otherwise provided in these Bylaws, the
additional officers shall have the authority and perform the duties as from time to time may be
prescribed by the Board of Directors. Any two or more offices may be held by the same
individual, but no officer may act in more than one capacity where action of two or more officers
is required.

Section 2. Election and Term. The officers of the corporation shall be elected
by the Board of Directors at the annual meeting. Each officer shall hold office for two years and
until a successor is elected and qualifies. Officers may be re-elected for up to two successive
additional terms. The Board may extend additional terms of any office by a majority vote.

Section 3. Removal. Any officer or agent elected or appointed by the Board
of Directors may be removed at any time by the Board with or without cause by vote of not less
than two-thirds of the Directors in office at the time.

Section 4. Resignation. An officer or agent may resign at any time by
communicating such resignation to the corporation. A resignation is effective when it is
communicated unless it specifies in writing a later effective date.

Section S. Vacancies. Vacancies among the officers may be filled and new
offices may be created and filled by the Board of Directors.

Section 6. President. The President shall be the Chief Executive Officer of
the corporation and, subject to the control of the Board of Directors, shall supervise and control
the management of the corporation in accordance with these Bylaws. The President shall preside
at all meetings of the Board of Directors and shall supervise and direct the management of the
corporation in accordance with these Bylaws, subject to the control of the Board of Directors.
The President shall sign, with any other proper officer when more than one signature is required,
instruments which may be lawfully executed on behalf of the corporation, except where required
or permitted by law to be otherwise signed and executed, and except where the signing and
execution shall be delegated by the Board of Directors to some other officer or agent. In general,
the President shall perform all duties incident to the office of President and such other duties as
may be assigned by the Board of Directors from time to time.

Section 7. Vice Presidents. The Vice Presidents shall exercise the powers of
the President during that officer’s absence or inability to act. Any action taken by a Vice
President in the performance of the duties of the President shall be presumptive evidence of the




absence or inability to act of the President at the time the action was taken. The Vice Presidents
shall have such other powers and perform such other duties as may be assigned by the Board of
Directors.

Section 8. Treasurer. The Treasurer shall have custody of all funds and
securities belonging to the corporation and shall receive, deposit or disburse the same under the
direction of the Board of Directors; provided, however, that the Board may appoint a custodian
or investment manager or depository for any such funds or securities, and the Board may
designate those persons upon whose signature or authority such funds may be disbursed or
transferred. The Treasurer shall in general perform the duties incident to the office and such
other duties as may be assigned from time to time by the President or the Board of Directors.

Section 9. Assistant Treasurers. Each Assistant Treasurer shall have such
powers and perform such duties as may be assigned by the Board of Directors, and the Assistant
Treasurers shall exercise the powers of the Treasurer during that officer’s absence or inability to
act.

Section 10.  Secretary. The Secretary shall keep accurate records of the acts
and proceedings of all meetings of the Board of Directors and shall give all notices required by
law and these Bylaws. The Secretary shall have general charge of the corporate books and
records and of the corporate seal and shall affix the corporate seal to any lawfully executed
instrument requiring it. The Secretary shall sign such instruments as may require the signature of
the Secretary and in general shall perform all the duties incident to the office of Secretary and
such other duties as may be assigned from time to time by the President or by the Board of
Directors.

Section 11.  Assistant Secretaries. FEach Assistant Secretary shall have such
powers and perform such duties as may be assigned by the Board of Directors, and the Assistant
Secretaries shall exercise the powers of the Secretary during that officer’s absence or inability to
act.

ARTICLE VI -- INDEMNIFICATION OF DIRECTORS AND OFFICERS

Section 1. General Policy. It shall be the policy of the corporation to
indemnify to the maximum extent permitted by Chapter 55A of the General Statutes of North
Carolina any one or more of the Directors, officers, employees, or agents and former Directors,
officers, employees, or agents of the corporation, and persons who serve or have served at the
request of the corporation as directors, officers, partners, trustees, employees or agents of another
foreign or domestic corporation, partnership, joint venture, trust or other enterprise, against
judgments, penalties, settlements and other liabilities incurred by them in connection with any
pending, threatened or completed action, suit or proceeding, whether civil, criminal, investigative
or administrative (a “proceeding”) and against reasonable costs and expenses (including
attorneys’ fees) in connection with any Proceeding, where such liabilities and litigation expenses
were incurred incident to the good faith performance of their duties.




Section 2. Use of Corporate Funds. The corporation may advance expenses
in connection with any proceeding to any such person in accordance with applicable law. The
use of funds of the corporation for indemnification or for purchase and maintenance of insurance
for the benefit of the persons designated in Section 1 of this Article shall be deemed a proper
expense of the corporation.

ARTICLE VII -- GENERAL PROVISIONS

Section 1. Seal. The seal of the corporation shall bear the name of the
corporation and the letters “N.C.”

Section 2. Waiver of Notice. A Director or other person entitled to receive a
notice required to be given under the provisions of these Bylaws, the Articles of Incorporation, or
by applicable law, may waive such notice by signing a written waiver, whether before or after the
date and time stated in the notice. The waiver shall be filed with the minutes or corporate
records. A Director’s attendance at or participation in a meeting waives any required notice to
that Director of the meeting unless the Director at the beginning of the meeting (or promptly
upon arrival) objects to holding the meeting or transacting business at the meeting and does not
thereafter vote for or assent to action taken at the meeting.

Section 3. Checks. All checks, drafts or orders for the payment of money
shall be signed by the officer or officers or other individuals that the Board of Directors may

from time to time designate.

Section 4. Bond. The Board of Directors may by resolution require any or all
officers, agents or employees of the corporation to give bond to the corporation, with sufficient
sureties, conditioned upon the faithful performance of the duties of their offices or positions, and
to comply with such other conditions as may from time to time be required by the Board.

Section 5. Loans. No loans shall be contracted on behalf of the corporation
and no evidence of indebtedness shall be issued in its name unless authorized by a resolution of
the Board of Directors. Such authority may be general or confined to specific instances.

Section 6. Fiscal Year. The fiscal year of the corporation shall be the twelve
(12) month period ending May 31 of each year.

Section 7. Conflict of Interest. A Director shall inform the Board of Directors
of any direct or indirect conflict of interest which the Director has with regard to any transaction
contemplated by the Board of Directors (a “Conflict of Interest”). A Conflict of Interest shall
exist in Board actions including, but not be limited to, actions concerning a transaction:

(i) in which the Director or any member of the Director’s immediate family has a
material financial interest, or




(i)  in which the Director or any member of the Director’s immediate family is
presently serving as a director, trustee, officer, or general partner of another party.

As used in this Section, a “member of the Director’s immediate family” is a spouse, parent,
grandparent, child, or grandchild of the affected Director.

Each Director who has a Conflict of Interest concerning a transaction may participate in the
discussion but shall not vote thereon, and the transaction must be approved by the affirmative
vote of a majority of the Directors on the entire Board of Directors who have no Conflict of
Interest. A charitable grant by the corporation to an organization for which a Director of the
corporation is serving as a director, trustee, officer or volunteer shall not be deemed to be a
Conflict of Interest; however, the Director shall disclose his or her connection to the organization
being considered for the grant, the Director shall abstain from voting on the issue of whether the
grants is to be made, and the grant shall be approved by the affirmative vote of a majority of the
Directors on the entire Board of Directors who have no conflict of Interest.

Section 8. Dissolution. If the corporation is ever dissolved, all of the
remaining assets shall be distributed as provided in the Articles of Incorporation as the Directors
may determine among one or more organizations which are then organized and operated for
exempt purposes and qualified as exempt organizations under Section 501(c)(3) of the Code and
to which contributions are then deductible under Section 170(c)(2) of the Code.

Section 9. Amendments. These Bylaws may be amended or repealed and new
Bylaws may be adopted by the affirmative vote of not less than two-thirds of the Board of
Directors at any meeting of the Board; provided, that notice of the meeting shall have been given
which states that the purpose or one of the purposes of the meeting is to consider a proposed
amendment to the Bylaws and includes a copy or summary of the proposed amendment or states
the general nature of the amendment. Such notice may be waived as provided in these Bylaws.

THIS IS TO CERTIFY that the above Bylaws of The Belk Foundation were duly
adopted by the Board of Directors effective as of Novembesr 12~ 2014,

This the | & day of N overnl o , 2014,

atie Belk Morris, President

[Corporate Seal]




