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}an990-PF

Department of the Treasury
Internal Revenue Service

¢

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter soclal security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open to Public Inspection|

For calendar year 2014, or tax year beginning

May 1

, 2014, and ending

Apr 30 y

2015

Name of foundation

FRIENDS FOUNDATION FOR_THE AGING

A

Employer identification humber

22-1524182

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

606 W. UPSAL STREET (215) 478-6663
City or town, state or province, country, and ZIP or foreign postal code

PHILADELPHIA PA 19119 C  Ifexemption application is pending, check here. » D
G Check all that apply L Initral return || Inihial return of a former public chanty D 1 Foreign organizations, check here . . . . . . - D

Final return
Address change

Amended return
Name change

H Check type of organization:
Section 4947(a)(1) nonexempt chantable trust

Section 501(c)(3) exempt private foundation
Other taxable private foundation E

I Fair market value of all assets at end of year
(from Part li, column (c), line 16)

J Accounting method*
D Other (specify)

Cash

MAccrual

2 Foreign organizations meetin
here and attach computation . . . . .

If private foundation stalus was terminated
under section 507(b)(1){(A). check here . . .

g the 85% test, check

.-

-0

______________ F If the foundation Is in a 60-month termination
>s 13,485,338. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), checkhere . . . . ™ D
Part | IAnaIyS|s of Revenue and (a) Revenue and {b) Net investment {c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income tncome for chantable
columns (b), (c), and (d) may not neces- purposes
\(sanly eqtua/tthe a)r;rounts in column (a) (cash basis only)
See instructions,
1 Contnbutions, gifts, grants, elc, recelved (attach schedule) . . 267,130. K |
)
E 2 cx» if the foundn Is not required to attach Sch B [
o~d
3 Interest on savings and temporary cash mvestments . . . .
L=
= 4 Dwdends and interest from secunties . . . . . . . . . 406,867. 406, 867.
5aGrossrents -« . .+ . . - . - el 11,197. 11,197.
LQ.IJ b gls(tlggnt)al income —12.938 . .
r 4 hd
] R 6 @ Net gain or (loss) from sale of assets not on line 10 . 220,943.[1-6a Stmt
e 5 Cossmespieeral 3,791,895,
Z E 7 Capnal gain net income (from Part IV, line 2) 220 ’ 943.
z N 8 Netshorttermcapttalgan . . . . . . . . . .
4' U 9 Income modificatons - . . . . . . . .
QQF | 102 g
allowances . . .
b Less Cost of
goodssold . . .
¢ Gross prafil or {loss) (altach schedule)
41 Other ncome (attach schedule} . . . . . . . .
PROPERTY TAX REIMBURSEMENT 14,896.
412 Total. Addlines 1through 11. . . . . . . . . 921,033. 639, 007.
13 Compensation of officers, directors, trustees, etc + - 77,835. 77,835.
14 Other employee salares and wages . . . . .
15 Pension plans, employee benefits.
A | 16a Legal fees (attach schedule). . L-1 6a Stmt 4,073. 4,073,
o b Accounting fees (attach sch). - L-16b Stmt. 18, 720. 1,400. 17, 320.
'l‘ ¢ Other prof fees (attach sch) . . L-16Cc Stmt. 2,120. 2,120.
O 1| 17 Imerest . . . . . .. o w0 e e
E I 18 ule)see insts) See Line, 18 Stmt 11, 641 . 6,244 .
R
19 ||Deprec
1| o lrREeeVED ;
N \', 20 |@gdupancy . - . . . oo .. 3,543, 3,543.
G El21 %e' o frefeq o paali 12,872. 12,872.
A g | 22 jPajung and publ:cahons ..
g ; 23 Other expensesy haduls), =
El | @@%M UT 108,475. 104,738. 3,707.
s | 24 m
g expenses Addlnes 13 through23 . . . . . . . 239,590' 106,138. 127,714.
25 Contibutions, gfis, grantspad - .« . . . . . . . . 536 , 830. 539 .1 66.
26 Total expenses and disbursements
Addlnes24and25. - . . . .. . ... . 776,420. 106,138, 666, 880.
27 Subtractline 26 fromline 12: )
a Excess of revenue over expenses
and disbursements . . . . . . . . . . . . 144 , 613.
b Net investment income (if negative, enter -0-). . . 532,869. i
C Adjusted net income (if negative, enter -0-) |
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 12/10/14 Form 990-PF (2014)
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Form 990-PF (2014) FRIENDS FOUNDATION FOR THE AGING 22-1524182 Page 2

[Part 1| Balance Sheets S siousse b axiotyen amoon ong ™" [_Begnning of year End of year _
(See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash—non-interest-bearing . . . . . . . . ... ... ... 28,026. 29,999. 29,999,
2 Savings and temporary cash investments . . . ... ... .. 520,022. 607,487. 607, 487.
3 Accountsreceivable . . . . ... .. >
Less allowance for doubtful accounts >
4 Pledgesreceivable. . . . . ... .. -
Less: allowance for doubtful accounts *> _ : R
Grantsrecewable . . . . o v et e v e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .
7 Other noles and loans recewable (attachsch) .> J
’s\ Less® allowance for doubtful accounts >
S 8 Inventoriesforsaleoruse . . . . . « . v 0 v i e
$ 9 Prepaid expenses and deferredcharges . . . . . .. ... ..
S 10a Investments — U.S and state government
obligations (attach schedule) . . . . . ... .. ... ... ..
b Investments — corporate stock (attach schedule) . L=10b, Stmt . . 6,028,807. 6,334,811. 6,334,811,
¢ Investments — corporate bonds (attach schedule). L=10.c. Stmt . . 2,765, 870. 2,704,342, 2,704,342,
11 Investments — land, bulldings, and
equpment basis. . . ... ..... *
Less accumulated depreciation
(attachschedule) . . . . . . . ... .. » 326,961.
12 |Investments — mortgage loans . . . . . . LT
13 Investments — other (attach schedule) . . L=13 Stmt . . . 3,422,877. 3,805,053. 3,805,053,
14 Lland, buildings, and equipment basis * 1,666. ]
Less accumulated deprecuahon
(attach schedule) . . .L-14. Stmt. . » 1,199. 778. 467. 467.
15 Other assets (descnbe ™ L-15 Stmt ) 7,822. 3,179. 3,179.
16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1,1item1). . . . . . . . .. 13,101,163. 13,485,338. 13,485,338.
L 17 Accounts payable and accrued expenses. . . . . . . . .. .. 23,858. 13,526.
,I\ 18 Grantspayable. . . . . . . .. .. ... ... ..., 2,336.
B | 19 Deferredrevenue . . . . v v v v v v e vt e e e
|I_ 20 Loans from officers, directors, trustees, & other disqualified persons - . . .
| 21 Morigages and other notes payable (attach schedule) . . . . . . . . ..
1|- 22 Other habiltties (descnbe > )
g 23 Total liabilities (add lines 17 through 22) . . . . .. .. .. 26,194. 13,526.
Foundations that follow SFAS 117, check here . . . . *» B
and complete lines 24 through 26 and lines 30 and 31.
NF |24 Unrestricted . . .. .. .. . . .. ... .. 13,074, 969. 13,471,812.
%- g 25 Temporanlyrestricted . . . . . ... . ... 0000
D | 26 Permanentlyrestricted . . . . . . .. . ... ..o
g B Foundations th_at do not follow SFAS 117, check here . ™ l_
S A and complete lines 27 through 31.
.'IE. }{\ 27 Capital stock, trust pnincipal, or currentfunds . . . . . . . . ..
S N | 28 Paid-in or capital surplus, or land, bldg , and equipment fund . . . .
O(E: 29 Retained earnings, accumulated income, endowment, or other funds -
R S | 30 Total net assets or fund balances (see instructions) . . . . . 13,074, 969. 13,471,812.
31 Total liabilities and net assets/fund balances
(seenstructions). . . . . .. ... . .. ... 13,101,163. 13,485, 338.
| Part lll| Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn). . . . . . . . ... oLl Ll e e e e e e 1 13,074,969.
2 EnteramountfromPartl,line27a . . . . . . ... . . .. L e 2 144,613.
3 Other increases notincluded in line 2 (temize) . . . . > UNREALIZED _GAI_N_/LJQS_S ______________ 3 252,230.
4 Addlines1,2,and3 . . . . . L e e e e e e e e e e e e e e e e e e e 4 13,471,812.
5 Decreases notincluded inlne 2 (temize) . . . . . . > ’ 5
6 Total net assets or fund balances at end of year (ﬁng In?m]s—h;e_S)_—_P_ar? II_. c—omn—m—(tﬁ,in_é 30 ....... 16 13,471,812,

BAA TEEA0302 12/10/14 Form 990-PF (2014)




Form 990-PF (2014) FRIENDS FOUNDATION FOR THE AGING 22-1524182 Page 3
[BazaIVAl] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, {b) How acquired | (C) Date acqured | (d) Date sold
* 2-story bnck warehouse; or common stock, 200 shares MLC Company) PD: F[’)lgsz::: (month, day, year) | (month, day, year)
1a PUBLICLY TRADED SECURITIES P 01/01/00 [12/31/14
b 26 ROCKVIEW LLC INVESTMENT PROPERTY p 06/15/00 [07/24/14
c
d
e
(e) Gross sales price (f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 3,366,895. 3,246,171, 120,724.
b 425,000. 324,781. 100,219.
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value

(j) Adjusted basis

(k) Excess of column (i)

() Gains (Column (h)
gain minus column (k), but not less

as of 12/31/69 as of 12/31/69 over column (j), If any than -0-) or Losses (from column (h))
a 120,724.
b 100,219.
c
d
e
. If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) {u (loss), enter -0-in Part |, ine 7 __J' 2 220,943.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gan, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- _|,
NPart], iNe 8 . . . . . o it e e e e e e e e e e e e e e e e e e e e e e e 3

{RarVAll Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?

If 'Yes,’ the foundation does not qualify under section 4340(e) Do not complete this part

1 Enterthe appropriate amount in each column for each year, see the instructions before making any entnes.

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

{c)
Net value of
noncharntable-use assets

(d)
Distnbution ratio

{column (b) divided by column (c))

beginning in)
2013 593,221, 12,279,775. 0.048309
2012 716,250. 11,499,826. 0.062284
2011 663,120. 11,504,289. 0.057641
2010 386,838. 11,334,190. 0.034130
2009
2 Totaloflinet,column(d) . . . . . . o o o i i e e e e e e e 2 0.202364
3 Average distribution ratio for the 5-year base period —~ divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . .. .. . ... .. .. 3 0.050591
4 Enter the net value of noncharitable-use assets for 2014 fromPart X,lne 5. . . . . . . . . ... .. .. 4 12,684,321.
5 Multiplyhne dbyline 3 . . v . v 0 i e e e e e e e e e e e e e e e e e e e e 5 641,712.
6 Enter 1% of net investment income (1% of Partl,lne27b) . . . . . . . . . . ... ... 0. 6 5,329.
7 Addlines5and6. . . . . . . . o L L i e e e e e e e e e e e e e e e e e e 7 647,041 .
8 Enter qualfying distributions from Part XIl, ine 4 . . . . . .. . ... .. ... .. .. 0., 8 666,880.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI nstructions

BAA

TEEAQ303 06/16/14

Form 990-PF (2014)




Form 990-PF (2014) FRIENDS FOUNDATION FOR THE AGING 22-1524182 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt pperaling foundations described in section 4940(d)(2), check here . . . . » Ll and enter ‘N/A" on line 1
Date of rubing or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, R 5,329.
check here . * and enter1%of Partl,line27b . . . . . . .. . . . o e
¢ All olher domestic foundations enter 2% of line 27b Exempt foreign organizations enler 4% of Part 1, ine 12, column (b) . . . . _|
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . - . - . . . . o i i i e e e e e e e e e e 2 0.
3 AddIiNes 1and 2. . . o v v v it e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 5,329.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtractline 4 fromline 3 Ifzercorless,enter-0- . . . . . . ... .. ... 5 | ] 5,329.
6 Credits/Payments:
a 2014 estimated tax pmis and 2013 overpayment creditedto 2014 . . . . . . . . . . .. ... 6a 7,599.
b Exempt foreign organizations — tax withheld atsource . . . . . . . . . ... ... 6b
¢ Tax paid with application for extension of time to file (Form8868). . . . . . . . .. 6c 0.
d Backup withholding erroneously withheld . . . . . . . .. . . ... . ... . ... 6d
7 Total credits and payments. Add ines 6athrough6d . . . . . . . . . . .. . oL 0 Lo e e 7 7,599.
8 Enter any penalty for underpayment of estimated tax. Check here l:l If Form 2220 is attached . . . . . . . . 8
9 Taxdue Ifthe total of ines 5 and 81s more than fine 7, enteramountowed . . . . . . . . . . . . .. ... L. 19
10  OQverpayment Ifline 71s more than the total of ines 5 and 8, enler the amountoverpaid . . . . . . . . . . ... .. ... >l 10 2,270.
11 Enter the amount of line 10to be Credited to 2015 estimatedtax . . . . . > 2,270. | Refunded . . . .™{ 11
[Part VII-A [Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . . . L L L L L e e e e e e e e e e e e e e e e e 1a X

b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes
(see Instructions for the definitlon)?. . . . . . . . . L . L e e e e e e e e e e e e e e 1b X

If the answer is 'Yes' to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published
or distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . .« o o i i i i i i e it s e s e e it e e e e e 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundaton . .. ™ $ (2) Onfoundaton managers . . . . = $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers . . . . » $

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . e e e e e e 2 X

If 'Yes,’ attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes . . . . . . . . . .. 3 X

4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . ... . ... ... ... 4a X
b If 'Yes,’ has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . . . . o 0 i v i it e e e e 4b

5 Wasthere a liquidation, termination, dissolution, or substantial contractionduringtheyear? . . . . . . . . . . . . o . v o0 o 5 X

If "Yes,’ attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument? . . . . . . . . . .. ... 0oL L s e e .| 6 X
7 Did the foundation have at least $5,000 In assels at any ime during the year? If ‘Yes,” complele Part Il, column (c), and Part XV. . . . . . .. .o 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) . . . . . . . . >

b If the answer 1s ‘Yes’ to line 7, has the foundation furnished a cop; of Form 990-PF to the Atlorney General
(or designate) of each state as required by General Instruction G? If ‘No,'altach explanation . . . . . . . . . . . . o i e 8b| X

9 Is the foundation claiming status as a prnivate operating foundation within the meaning of section 4942())(3) or 4942())(5)

for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,' complete Part XIiV . . . .| 9 X
10 Did any persons become substantial contributors dunng the tax year? If 'Yes,’ attach a schedule listing their names
ANAAJAreSSES - . < . . . s i e e e e e e e e e e e e e e e e e e e e e e e e 10 X
BAA Form 990-PF (2014)

TEEAQ0304 06/16/14




Form 990-PF (2014) FRIENDS FOUNDATION FOR THE AGING 22-1524182

Page §

{Part VII-A_|| Statements Regarding Activities (continued)

11 At any4ime duning the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see Instructions) . . . . . See. Line 11.Stmt. .. .

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions). . . . . . . . . . Lo L L Lo oo e

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . .

14 The books are incareof ™ DEBORAH FRAZER Telephone no ™ (215)

Located at * 606 W. UPSAL STREET PHILADELPHIA PA ZIP+4 > 19119

15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . .. .. .. ...

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty over a
bank, secunties, or other financial accountin aforeigncountry? . . . . . . . . .0 0oL nd c e e

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1). If 'Yes,'
enter the name of the foreign country ™

16

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1 a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANIIEd PEFSON? « « + « « v v e e v e e e e e e e e e e e e e e e e B No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . .. . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . . . . . . . ... Yes l No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)? . . . . . . . . . . . .. o000 oo DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ If the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within90days.). . . . . . . . .. .. o oL oL DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructons)? . . . . . . .. .. ..

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . .. . ... . ... > D

c Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin 20142 . . . . . . . .. . . .. .. .o 0.

2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part Xlll) for tax year(s) beginning before 20147 . . . . . . . . . . . ... .. o0 oL DYes No

If 'Yes,' list the years » 20__ , 20 __ , 20 _ , 20 _
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer '‘No' and attach statement — seeinstructions.) . . . . . . . . . . . .. . v o i e e

c If the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany tme duningtheyear? . . . . . . . . . .. L oL L oL e e e D Yes No

b If 'Yes,’ did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4343(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2014 ). . . . . . . ¢ . o v 0 i i i i i e e e e e e

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantable purposes? . . . . . . . L L i L e e e e e e e e e e e e e e e e e e e e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the taxyear beginning IN 20147, . . . . . . . L L e e e e e e e e e e e e e e e e e e e

Yes

No

1b

2b

3b

4a

4b

X

BAA Form 990-PF (2014)
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Form 990-PF (2014) FRIENDS FOUNDATION FOR THE AGING 22-1524182 Page 6
{Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . I:l Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registrationdrive? . . . . . . . ... o 0000 o000 Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . .. .. .. Yes No
{4) Provide a grant to an organization other than a chantable, etc, organization described
in section 4945(d){4)(A)? (see instructions) . . . . . . . ... oL o oo ol o e o e D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to childrenoranmals? . . . . . . . . .. ... D Yes No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described In Regulations section 53.4945 or in a current notice regarding disaster assistance
(8@ iNSIIUCHONS)? « -« « + o o i e e e e e e e e e e e e e e e e e e e e e e e e e e e 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . ... .. > |:|
¢ If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . . . . ... .o 0000 I:] Yes D No
if 'Yes,’ attach the statement required by Regulations section 53.4945-5(d)
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract? . . . . . . . ... L Lo Lo oL DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . ... .. 6b X
If 'Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No
b If 'Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . ... .. 7b

[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c)Compensation (d)Contributions to (e) Expense account,
(@)Name and adcress doefel et | fnotpald, | - smeloyeehenefl, | otherslowances
compensation
JAMES ERIC ANDREWS _ _ __ _ _____
2 LONGVIEW TERRACE _ ____ _ _ _ _ _ VICE PRESIDENT
MORRISTOWN NJ 07960 2.00 0. 0. 0.
CHARLEY FLINT _ ___ _________
245 W.4TH AVE _ _ __ __ ____ TRUSTEE
ROSELLE NJ 07203 2.00 0. 0. 0.
HOWARD FREUND _ _ _ _ _ _ ________
519 WHITON RD_ _ __ __ _ _ _ ____ TREASURER
NESHANIC STATION NJ 08853 2.00 0. 0. 0.
See Information about Officers, Birectors, Trustees, Etc
77,835. 0. 9,269.

2 Compensation of five highest-paid employee

s (other than those inc

luded on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d)Contnbutions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

None

BAA

TEEAQ0306 06/17/14

Form 990-PF (2014)




Form 990-PF (2014) FRIENDS FOUNDATION FOR THE AGING 22-1524182 Page 7

iRat)VIIIll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paild independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE _ _
Total number of others receiving over $50,000 for professional services . . . . . . . . . . .. . ... o0 Ld None
IPaIX=AY Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
Y ONONE _ _
______________ 0.
2
3
4
'RantlIXEBY Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 ONONE el
0.
2
All other program-related investments. See instructions.
3
Total. Add ines Tthrough 3 . . . o o o o 0 e e e e e e e e e e e e e e e e e e e e e > None
BAA Form 990-PF (2014)
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Form 990-PF (2014) FRIENDS FOUNDATION FOR THE AGING

22-1524182

Page 8

|Part X |Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1

Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes

a Average monthly far market value of securities . . . . . . . . . L L L L L e e e e e e e e e e e 1a 12,394,944,
b Average of monthly cash balances . - - - -« v o v v o v it e e e e e e e e e e e 1b 482,539,
¢ Fair market value of all other assets (seeInstructions) . . . . . . . . . . . ... ... o oo 1c 0.
dTotal (add lines 1a,b,and C) . . « « « « v vt e e e e e e e e e e e e e e 1d 12,877,483.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detalled explanation) . . . . . . . . . . . ... .00 0oL | 1e |
2 Acquisition indebtedness applicabletolinet1assets . . . . . . .. . .. .. ... 0 o o s e oL 2
3 Subtractline2fromline 1d . -« « « « o o 0 o e e e e e e e e e e e e e e e e e e 3 12,877, 483.
4 Cash deemed held for chantable activites Enter 1-1/2% of ine 3
; (for greater amount, SEE INSIIUCHONS) .+ « « « v v vt v b i e s e e e e e e 4 193,162.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and onPartV,lined4. . . . . . .. 5 12,684,321,
6 Minimum investmentreturn.Enter5%ofline 5. . . . . . . . . . . L Lo Lo Lo e e 6 634,216.
[Part X1 | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here *» [_]and do not complete this part.)
1 Mimnimum investmentreturnfromPart X, line6 . . . . . . . . o L L e e e e e e e e e 1 634,216.
2a Tax on investment income for 2014 from Part VI, lne5 . . . . . . . . . .. .. .. 2a 5,329
b Income tax for 2014 (This does not include the tax from PartVL). . . . . . .. .. 2b
CAddIINES2aand 2D . - v v v v vt e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2c 5, 329.
3 Distributable amount before adjustments Subtractline2cfromlnet. . . . . . . . ... oo o000 3 628,887.
4 Recoveries of amounts treated as qualifying distnbutions . . . . . . . .. ... oo oo s e 4
5 AdAINes3andd. . . ¢ o v ottt e e e e e e e e e e e e e e e e e e e e e e e e e 5 628,887.
6 Deduction from distributable amount (see instructions) . . . . . . . . . ..o oo 000 L 0o e 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here andon PartXill, lne 1. . . . . . .. .. 7 628,887.
| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes
a Expenses, contributions, gifts, etc — total from Partl, column(d),ne26 . . . . . . . .. . ... ... 0L 1a 666, 880.
b Program-related investments — total from Part IX-B. . . . . . . . . . . ... o Lo o Lo 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charnitable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the
a Sutability test (pnior IRS approval required). . - . . . . . . .. Lo e e e e e 3a
b Cash distribution test (attach therequiredschedule) . . . . . . . . . . . .. .. 0o oo oo 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll,lne 4 . . . . .. 4 666, 880.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (seeinstructions) . . . . « « « o« o v i i i e e e e e e e e e e 5 5,329.
6 Adjusted qualifying distributions. Subtractline Sfromlne4 . . . . . .. .. ... ... ... .00 0L 6 661,551.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2014)
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Form 990-PF (2014) FRIENDS FOUNDATION FOR THE AGING

22-1524182

Page 9

Undistributed Income (see instructions)

1 Plstnbutable amount for 2014 from Part XI,
0 =

2 Undisinbuted income, if any, as of the end of 2014
a Enter amount for 2013 only. . . . . . . .. ..
b Total for prior years 20 ,20 .20

3 Excess distnbutions canym;e_r,—lf any,EOM T
aFrom2009 ... ...

(a)

Corpus

(b)
Years prior to 2013

(d)
2014

628,887.

bFrom2010. . . . ..

dFrom2012 . . . . ..

0
0.
c From2011 ... ... 0.
0
0

e From2013 ... . ..

f Total of ines 3athroughe . . . . . . . .. ..
4 Qualifying distributions for 2014 from Part

Xll,ined4: ® S 666,880.
a Applied to 2013, but not more thanline2a . . .

b Applied to undistributed income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distributions out of corpus

(Election required — see instructions). . . . . .
d Applied to 2014 distributable amount . . . . . .
e Remaining amount distributed out of corpus

5 Excess disinbutions carryover appled to 2014 . . . . .
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractine5. . . . .

b Prior years' undistnibuted income. Subtract
linedb fromlne2b . . . . . . . . .. .. ...

€ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .

d Subtract line 6c from line 6b. Taxable
amount — see Instructions . . . . .. .. ...

e Undistnbuted income for 2013  Subtract line 4a from
line 2a Taxable amount — see instructions. . . . . . .

-

Undistributed income for 2014. Subtract lines
4d and 5 from ine 1 This amount must be
distbutedin2015 . . . . . . .. .. .. ...

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

8 Excess distnibutions carryover from 2009 not
applied on line 5 or line 7 (see instructons) . . .

9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 fromline6a . . . . . . .
10 Analysis of ine 9
a Excess from 2010 . . 0.

85,680.

628,887,

37,993.

123,673.

0.

123,673.

b Excess from 2011 . . 0

€ Excess from 2012

d Excess from 2013 . . 0

e Excess from 2014

BAA

TEEA0309 12/10/14

Form 990-PF (2014)




Form 990-PF (2014) FRIENDS FOUNDATION FOR THE AGING 22-1524182 Page 10
[(RartxiVAD| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
1s effective for 2014, enterthe date of theruling. . . . . . . . . . . . L . o L L L e e e e >
b Check box to indicate whether the foundation is a private operating foundation described In section |_| 4942())(3) or Jj942(1)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
::sgg;gr?me?: rrrt1 !‘%rntwhgaTt'QTot:m _(a)2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

eachyearlisted . .. .. ..... ...

b85%oflne2a . ... .. ..... ...

€ Qualifying distributions from Part XII,
line 4 foreachyearlisted . . . .. . ...

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities - . . . . .

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtractline 2d fromlne2¢c . .. . . ..

3 Complete 3a, b, orc for the
alternative test relied upon:

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . ... . ...

(2) Value of assets qualifying under
section 4942(0)(3)B)(1) - . - - - - . -

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
ine 6foreachyearbsted . . . . . .. . ...

¢ 'Support’ alternative test — enter.

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). . . . . . . .

{2) Support from general public and 5 or
more exempt organizations as provided
1n section 4942(3(3)(8)0") .........

(3) Largest amount of support from
an exempt organizaton . . . . . ..

{4) Gross investmentincome . . . . ..

assets at any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charnitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see instructions}) to individuals or organizations under other conditions,

complete tems 2a, b, c, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include*

¢ Any submission deadlines:

d Any restrictions or Imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA TEEA0310 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) FRIENDS FQUNDATION

FOR THE AGING

22-1524182 Page 11

|Part XV: [Supplementary Information (continued)

3 Grants and Contributions Pald During the Year or Approved for Future Payment

If reciprent 1s an individual,

Recipient . Foundation
P . o ™ | siausol | Pumese st genter Amount
Name and address (home or business) substantial contributor
a Paid during the year
SEE ATTACHED SCHEDULE
CASH PAYMENTS 539,166
LESS P/Y PAYABLES - 2336 PUBLIC |SEE ATTACHED 536,830.
|
|
|
Total . . . . L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e » 3a 536,830.
b Approved for future payment
10~ - 1S » 3b
BAA TEEA0501 06/17/14

Form 990-PF (2014)




Form 990-PF (2014) FRIENDS FOUNDATION FOR THE AGING 22-1524182 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions.)
1 Program service revenue: code

a
b
c
d
e
f

g Fees and contracts from government agencies . .

2 Membership dues and assessments . . . . . . .

3 Interest on savings and temporary cash investments . . . .

4 Dwidends and interest from securities . . . . . . 14 406,867.

5 Net rental Income or (loss) from real estate

a Debt-financed property . . . . . . . . . .. ...

b Not debt-financed property . . . . . . . . . . .. 16 11,197.
Net rental income or (loss) from personal property . . . . .
Otherinvestmentincome . . . . . . . . .. ...
Gain or (loss) from sales of assets other than inventory . . . 18 220,943,
Net income or (loss) from special events . . . . .
Gross profit or (loss) from sales of inventory . .
Other revenue

-0 W N

Y

O 0 0 U o

12 Subtotal Add columns (b), (d),and(e) . . . . . 639, 007.
13 Total. Add ine 12, columns (b), (d), @aNd (€) . « - - « =« ©  « i e e e e e e e e e 13 639,007.
(See worksheet in line 13 instructions to verify calculations )

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the
\ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

BAA TEEA0502 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) FRIENDS FOUNDATION FOR THE AGING 22-1524182 Page 13

Part XVII |Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to pohtical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. . . . e e e e e e e e e e e e e e e e 1a (1) X
(2) Otherassels . . . . . . o v v i i e et e e e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a nonchantable exemptorganization. . . . . . . v . 0 o L0 0L n e e e e e e e 1b (1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . .. ... L0 o000 1b (2) X
‘ (3) Rental of facilities, equipment, orotherassets . . . . . . . . L o L e e e e e e e e 1b (3) X
(4) Reimmbursementarrangements . . . . . . . . . L L. L L L e e e e e e e e e e 1b (4) X
(5) Loans orloan guarantees . . . .« v v o e i vt e e e e e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . . .. .. L0 o000 oo 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaddemployees. . . . . . . . . . . . .. .. ... .. 1¢ X

d If the answer to any of the above is 'Yes,’ complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received

{a) Line no (b) Amount iInvolved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c){(3)) orinsection 5272 . . . . . . . . . ... . .. .. .. DYes No
b If 'Yes,” complete the following schedule
i (a) Name of organization {b) Type of organization (c) Description of relationship

L'nder penalties of penury, | declare that y have examined ths return, including accompanying schedules and statements, and to the best of my knowledge and belef, it is true,
co ro~t, and complejgdDeclaration of prgbarer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign o e
Here N / ¢ x/&7 12/1 /5 P exesioent pepirer o oo
Slgnalur{of offier or trustee / Date ! / Title TﬂTyes ﬂ No
Pnnt/Type preparer’s name prarer's S| n.a(ure Date Check U f PTIN
Paid E SANCHEZ, CPA (/ onthg crPhA 12/01/15 self-employed P00637113
Preparer |Frm'sname ™ FRAZER, EVANGEL I/STA & coﬁPANY, LLC Frm's EIN ™ 14-1858342
Use Only [Fmsaddress > 197 STATE ROUTE 18
EAST BRUNSWICK NJ 08816 Phone no (732) 828-2800
BAA Form 990-PF (2014)

TEEA0503 06/17/14




Schedule B | OMB No 1545-0047

Cosopry OE% Schedule of Contributors 2014
Department of th'e Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF

Internal Revenus Service > Information about Schedule B (Form 990, 990-EZ, 990-PF) and its instructions is at www.irs.gov/form990.

Name of the organization Employer Identification number
FRIENDS FOUNDATION FOR THE AGING 22-1524182
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
[:I 4947(a)(1) nonexempt chantable trust treated as a private foundation
D 501(c)(3) taxable prnivate foundation

Check If your organization 1s covered by the General Rule or a Special Rule

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions

Special Rules

DFor an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33-1/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1){A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part II, line 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1)
Form 990, Part VIII, hne 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and Il.

DFor an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals. Complete Parts |, Il, and il.

DFor an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnibutor,
during the year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than
$1,000 If this box is checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc , purpose Do not complete any of the parts unless the General Rule applies to this organization because
It received nonexclusively religious, chantable, etc , contributions totaling $5,000 or more duning the year . . . . . . >

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF), but it must answer ‘No’ on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 890-PF,
Part |, ine 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990EZ, Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

or 990-PF.

TEEA0701 11/13/14




Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 1 of 1 ofPart1
Name of organization | Employer identificati b
FRIENDS FOUNDATION EFOR THE AGING 22-1524182

iRartill] Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed

(a)
Number

{b)
Name, address, and ZIP + 4

{c)
Total
contributions

@
Type of contribution

MARJORIE E. VAIL ESTATE & TRUST

C/0 PNC WEALTH MGT, PO BOX 308

Payroll |:|
Noncash D

(Complete Part Il for
noncash contnbutions.)

Person

(a)
Number

(b)
Name, address, and ZIP + 4

(c)
Total
contributions

(d
Type of contribution

138}

ROJER P VAIL ESTATE & TROUST

. S e T L s e e Y e e e - — —

C/0 PNC WEALTH MGT, PO BOX 308

Payroll I:l
Noncash D

(Complete Part Il for
noncash contributions.)

Person

(a)
Number

(c)
Total
contributions

()
Type of contribution

[
Payroll D
Noncash D

(Complete Part Il for
noncash contributions.)

Person

(a)
Number

(c)
Total
contributions

@
Type of contribution

[
Payroli I:l
Noncash D

(Complete Part Il for
noncash contributions )

Person

(a)
Number

(c)
Total
contributions

(d
Type of contribution

[
Payroll D
Noncash D

(Complete Part i for
noncash contributions.)

Person

(a)
Number

c
Total
contributions

Type of contribution

[
Payroll [ ]
Noncash D

(Complete Part |l for
noncash contnbutions.)

Person

BAA

TEEA0702 07/17/14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




FRIENDS FOUNDATION FOR THE AGING 22-1524182
Form 990-PF, Page 1, Part |, Line 18
Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
PAYROLL TAXES 6,244. 6,244.
FEDERAL TAX -INVESTMENT I 5,397.
Total 11,641. 6,244.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses’ Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
BANK/CUSTODIAL ACCOUNT FE 80, 603. 80,603.
INSURANCE 3,707. 3,707.
RENTAL EXPENSES-INVESTMENT PROPERTY 24,135. 24,135.
BANK FEES 30.
Total 108,475. 104,738. 3,707.
Form 990-PF, Page 6, Part VI, Line 1
Information about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . |:]
SUSAN HOSKINS
BOX 4342, GEORGE SCHOOL TRUSTEE
NEWTOWN PA 18940 2.00 0. 0. 0.
Person. . | X | Business . | |
BETH HUDSON KELLER
353 CAMBRIDGE LANE TRUSTEE
NEWTOWN PA 18940 2.00 0. 0. 73.
Person. . | X | Business . | |
PAULA MCCLURE
13 LYMAN TRUSTEE
PEQUANNOCK NJ 07440 2.00 0. 0. 0.
Person. . | X | Business . |__|
JAMES WHITELY
46 COLONIAL WAY PRESIDENT
SHORT HILLS NJ 07078 5.00 0. 0. 3,867.
Person . |_X_] Business . I |
BETH YINGLING
34 MOUNTAIN HEIGHTS AVE SECRETARY
LINCOLN PK NJ 07035 2.00 0. 0. 0.
Person. . ILI Business . ]__]
DEBORAH FRAZER
606 W. UPSAL STREET EXEC DIRECTOR
PHILADELPHIA PA 19119 20.00 77,835, 0. 5,323.




FRIENDS FOUNDATION FOR THE AGING 22-1524182
Form 920-PF, Page 6, Part VIii, Line 1 Continued
I[\formation about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . [:]
KATHLEEN CARVER CHENEY
85 COVERED BRIDGE RD TRUSTEE
WARWICK NY 10990 2.00 0 0. 0.
Person. . | X l Business . | |
DR. CHARLES MCCUTCHEN
5213 ACACIA AVE HONORARY TRUSTEE
‘ BETHESDA MD 20814 0.00 0 0. 0.
‘ Person. . | X | Business . | |
|
|
Total
77,835. 0. 9,269.
‘ 0
| Form 990-PF, Part VII-A, Line 11, Statements Regarding Activities
Schedule of Information Regarding Transfers From a Controlled Entity
(A) (B) (C) (D)
Name and Address of Each Employer ID Description Amount of
Controlled Entity number of Transfer Transfer
26 ROCKVIEW AVE LLC 26 ROCKVIEW AVE
112 LINDEN AVENUE PROPERTY SOLD - NET
NORTH PLAINFIELD NJ 07060 | 22-3734217 | ASSETS TRANSFERRED TO FFA 429,138.
| Total
| 429,138.
|
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
MCCARTER & ENGLISH, LLP | LEGAL 4,073. 4,073.
Total 4,073. 4,073.




FRIENDS FOUNDATION FOR THE AGING 22-1524182

Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
PROFESSIONAL SERVICES-LEG | ACCOUNTING 17,320. 17,320.
SUSAN B LEE ACCOUNTING 1,400. 1,400.
Total 18,720. 1,400. 17,320.

Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable

Per Books Income Income Purposes
PAYCHEX PAYRQLL SERVICES 2,120. 2,120.
Total 2,1290. 2,120.

Form 990-PF, Page 2, Part Il, Line 10b

L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
EQUITY SECURITIES 6,334,81l.| 6,334,811.
Total 6,334,811. 6,334,811.
Form 990-PF, Page 2, Part ll, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
FIXED INCOME SECURITIES 2,704,342.| 2,704,342.
Total 2,704,342. 2,704,342,
Form 990-PF, Page 2, Part Il, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
ALTERNATIVE ASSET INVESTMENTS 1,584,882. 1,584,882,
MUTUAL FUND 2,220,171. 2,220,171.




FRIENDS FOUNDATION FOR THE AGING 22-1524182
Form 990-PF, Page 2, Part li, Line 13 Continued
1.-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Total 3,805,053. 3,805,053.
Form 990-PF, Page 2, Part ||, Line 14
L-14 Stmt
(a) (b) (c)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation
ACCUMULATED DEPRECIATION 1,666. 1,199. 467 .
Total 1,666. 1,199. 467 .
Form 990-PF, Page 2, Part I, Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value

PREPAID INSURANCE 2,190. 1,476. 1,476.
ACCRUED INTEREST RECEIVAB 5,632. 1,567. 1,567.
OTHER MISC RECEIVABLES 0. 136. 136.
Total 7,822. 3,179. 3,179.




FRIENDS FOUNDATION FOR THE AGING 22-1524182

Supporting Statement of:

Form 990-PF, pl/Line 5a(a)

Description Amount
RENTAL INCOME FROM LLC 11,181.
INTEREST INCOME FROM LLC 6.
Total 11,197.
Supporting Statement of:
Form 990-PF, pl/Line ll(a)-1

Description Amount
PROPERTY TAX REIMBURSEMENT 14,896.
Total 14,896.
Supporting Statement of:
Form 990-PF,pll/Line 3a, Amount-1

Description Amount
TOTAL PAID CASH 539,166.
LESS PRIOR YR AWARDED/PAYABLE -2,336.
Total 536,830.

Supporting Statement of:

Net Gain or Loss From Sale of Assets/Cost or other basis-2

Description Amount
CLOSING COSTS 29,130.
NJ HOUSING INSPECTION FEE 432.
LEGAL FEES 43,399.
BASIS 251,820.
Total 324,781.




Grant Recipients

New York Yearly Meeting
15 Rutherford Place
New York, NY 10003

Chandler Hall Health Services
99 Barclay St
Newtown, PA 18940

Penn State Phila Fund
116 Old Main
University Park, PA 16802

Ralston Center/MyWay
3615 Chestnut St
Philadelphia, PA 19104

Friends Services for the Aging
670 Sentry Parkway St. 120
Bluebell, PA 19422

Kendal Outreach
1107 E. Baltimore Pike
Kennett Square, PA 19348

Friends House Retirement Comm.

17340 Quaker Lane
Sandy Spring, MD 20860

Friends Council on Education
1507 Cherry St.
Philadelphia, PA 19102-1479

New England

Yearly Meeting

901 Pleasant St.

Worcester, MA 01602-1908

Friends Center City

2 Penn Center, Suite 711
1500 JFK Boulevard
Philadelphia, PA 19102

Friends Foundation for the Aging, Inc.
2015 Form 990-PF Part XV Supplementary Information
Grants Paid During FFA's Fiscal Year 2015 (5/1/14-4/30/15)

Relshp

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Fdn Status Purpose

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Pastoral care for seniors and
adults with disabilities

Develop resident-centered
care through use of IN2L
technology and |G travel

Research to determine if IN2L
technology improves resident-
centered care

Develop prototype program for

affordable access to services

for seniors to age in their homes

Develop capable staff through

Leadership Institute+internship

Improve quality of care of

nursing home residents through
reduction of dementia symptoms

Increase collaboration among

Amount

$ 74,359

$ 33,000

$ 22,000

$ 50,000

S 36,682

$ 46,200

$ 35,325

Friends House, Quaker organizations,

and community service providers

Mindfulness Programs to
promote wellness in Quaker
senior communities

Begin designing and training for
ARCH program to support seniors

Start-up of the FitC Plus
Program to help urban
seniors age in place

S 34,900

$8,000

S 44,000




Friends Foundation for the Aging, Inc.
2015 Form 990-PF Part XV Supplementary Information
Grants Paid During FFA's Fiscal Year 2015 (5/1/14-4/30/15)

Trinitas Health Foundation N/A
P.O.Box 259
Elizabeth, N.J. 07207

Intergenerational Center N/A
Temple University
Philadelphia, PA 19122

Pennswood Village FellowshpFdN/A
1382 Newtown-Langhorne Rd
Newtown, PA 18940-2401

Quaker Heights Care Community N/A
Waynesville, OH 45068

Mercer Street Friends N/A
151 Mercer Street
Trenton, NJ 08611

The Hickman N/A
400 North Walnut Street
West Chester, PA 19380

TOTAL GRANTS AWARDED and PAID IN FY15

Public

Public

Public

Public

Public

Public

Extend Patient Safe and Sound S 30,000

program to aid frail elderly patients
transition back to community

Support Project SHINE to match  $ 35,000

college students with older
immigrants to teach language

Fund to provide financial
support for indigent residents

Sponsorship for a Young Friend,
or likeminded, as a Fellow
in Quaker Aging Service

Two Senior Food Initiatives and
one senior needs assessment
related to community school

Development of dementia unit
within new building for seniors
of moderate means

$ 10,000

$ 31,700

S 25,000

$ 23,000

$ 539,166




