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Form 990'PF

Depariment of the Treasury
Internal Revenue Service

or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter social security numbers on this form as it may be made public.
* Information about Form 930-PF and its separate instructions 1s at www.irs.gov/form990pf.

Return of Private Foundation

OMB No 1545 0052

2014

Opento Pubiic-Inggection;

For calendar year 2014, or tax year beginning 5/01 , 2014, and ending 4/30 , 2015

A Employer identification numbor
ADELPHIC CORNELL EDUCATIONAL FUND 16-6023220
PO BOX 876 B Telephone nuniber (see mstructions)

ITHACA, NY 14851-0876

440-352-0562

C

G Check all that apply” | | Initial return

Final return

Address change

_{ Inthal return of a former public chanty D
| Amended return
Name change

H Check type of organization:

X} Section 501(c)(3) exemp! private foundation

DSechon 4947(a)(1) nonexempt chantable trust I_]

Other taxable private foundation | E

If exemption application 1s pending, check here > D
1 Foreign orgamzations, check here e

2 Foreign organizations meeting the 85% test, check
here and atlach computation

If private feundation status was terminated

DDDD

1 Fair market value of al assets at end of year J Accounting method l X[ Cash L]Accrual under section S07(a)(1)(A), check here "
(from Part Il column (c), hne 16} D Other(spectly) __ —  — | F  1f the foundation ts 1n a 60-month termination
S 686, 083. (Part |, column (d) must be on cash basis ) under section 507(b){1)(B), check here. . >
FartF |Analysis of Revenue and (a) Revenue and (b) Net investment (©) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books Income ncome for charilable
columns (b), (c), and (d) may not neces- purposes

sarily equal the amounts in column (a)
(see instructions).)

(casn bas:s only)

T Contributians, gifts, Grants otc recerved (aMach schedu'e)
2 Cck» ﬁ f the ‘oundr 1 not requred to attach Sch B

3 irterest on savings and temoorary tash tvestmets
4 Dwidends and nterest from securities
5 A Gross rents
b Net rental income
or (loss)

20,571 .}

(RN R N ety
SN R R R
3’ < P ey

i DT ar T G s o
R R
AR SRR AN

6 a net gamn of (loss) from sale ot assets nel en e 10

b Gross sales price for all 516.729.

assets on hne 6a

7 Capital gamn net mcome {from Parl iV line 2)
8 Net short-term capial gain

mczm<mX

returns and
goods sold r

9 Income modifications
10a Gross sales less
allowances }
b Less Costof
C Gross profit or (loss) (attach schedule)
Other income (attach schedule)

n

12 Total Add hnes 1 through 11

1,647, 61,
0

13  Compensation of officers, dueclors, trustees etc

14 Other employee salaries and wages

15 Pension plans, employee benefis

76 a Legal fees {attach schedule)
b Accounting fces (attach sch)
¢ Other prof fees (atlach sch)

Interest

SEE ST 1

17

18 SEE STM 2

Tares {attach schadute)see instrs)

500.

3489.

19

Depreciation {altach
sch) and depletion
Occupancy. .

20

21

Travel, conferences, and meelmgs

Printing and publications .

23 Othes expenses {attach schedule)

SEE STATEMENT 3

24 Tolal operating and admimistrative
expensas. Add lines 13 through 23.

Contributions, gifts, grants paid PART XV

Total expenses and disbursements.
Add lines 24 and 25

LMAZMOXM ME<~—4PDAN—Z—20D>

25
26

27

Subtract line 26 from line 12,
a Excess of revenue over expenses
and disbursemonts.

T B
Ty & T s [ © et
| . EIR, ,A‘L Rk P

et ,. "ﬁ, t

r(..l.

b Net mvestment income (f negative, enter -0-)

51076 . T oo

€ Adjusted net income (if negative, enter -0-)

23,750.]. cbmma

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQS04L 121014
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Form 990-PF (2014)




Form 990-PF (2014) ADELPHIC CORNELL EDUCATIONAL FUND

g

N=-mMKInd

Less. allowance for doubtful accounts >

16-6023220 Page 2
PartilE| Balance Sheets o v amia ons mmsieiopton [ Beainning of year End of year
(See insiructions ) {a) Book Value {b) Book Value (c) Fair Market Value

1 Cash - non-interest-bearing 3,747.

2 Savings and temporary cash nvesiments 16,457,

3 Accounts recevable > Ve T sl =

Less allowance for doubtful accounts >
4 Pledges recewvable . T T ‘

S Granis receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons {attach schedule) (see instructions)

7 Other notes and loans recewvable (attach sch)  *»
Less allowance for doubtful accounts >

8 Inventonies for sale or use .

9 Prepaid expenses and deferred charges

10a Investments — US and state government
obligations (attach schedule) .

b Investments — corporate stack (atlach schedule)
¢ Investments — corporate bonds (attach schedule).

Investments — land. buildings, and
equipment basis

Less. accumutated depreciation
(aftach schedule) . >

Investments — mortgage loans
Investments — other (attach schedule)
Land, buildings, and equipment basis ™

Less accumulated depreciation
(attach schedule) .

Other assets (describe ™

11

12
13
14

15
16

595,710.

[

620,200,

667,304.

686,083.

NM———r—@»—r

17
18
19
20
21

Accounts payable and accrued expenses

Grants payable

Defeired revenue .

Loans from officers, directars, trustees, & other dhsqualifiea persons
Martgages and other notes payable (attach schedule) |

Other liabillies (descnbe™

23 Total liabilities (add lines 17 through 22)

¥,

VO =HMLND —-AMmZ
LUMOZPrpo TZCT

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
24
25
26

Unrestncted .

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27
28
29

30
3

Capital stock, trust principal, or current funds
Paid-in or capital surplus, or land, bldg, and equipmert fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions}

Total liabilities and net assets/fund balances
(see mstructions)

>

»

620,200.

667,304.|

620, 200.

667, 304.

620,200.

667,304,

[Part:lll | Analysis of Changes in Net Assets or Fund Balances

1

[+ 2 B N N 8 ]

Total net assets or fund balances at beginning of year
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) d
Add hnes 1 2, and 3

Decreases not inciuded n line 2 (stemize) -

— Part H, column (), ine 30 (must agree with

Total net assets or fund balances at end of year (lne 4 minus line 5) — Part Il, column (b), ine 30

620,200.

47,104.

667,304 .

Sl hiw| N —

667,304.

BAA

TEEAQ302L 12/10M14

Form 990-PF (2014)




Form 930-PF (2014) ADELPHIC CORNELL EDUCATIONAL FUND

16-6023220 Page 3

[Part IV ] Capital Gains and Losses for Tax on Investment Income

1
'

(a) List and describe the kind(s) of proper
2-story brick warehouse; or common stock,

sold (e g

, real estate,
00 shares MLC Company)

(b) How acquired | (C) Date acquired
P — Puichase
D — Donation

(d) Date sold

(month, day, year) | (month, day, year)

la SEE STATEMENT 4

b

c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)
a
b -
c
d
e

I

Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (). if any

(1) Gains (Col 1mn (hy
gain minus column (k), but not less
than -0-) or Losses (from column (h))

a
b
c
d
e
2 Capital gain net income or (net captal loss) {:: %22;5&;”%8( :2 g:;: i ::gz ; } 2 37326
3 Net short-term caprtal gamn o1 (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- }
inPart [, ine 8 3 -12,339,

fﬁattf | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) 12x on net vestment income )

If section 4940(d)(2) apphes, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?

If *Yes,' the foundation does not qualify under section 4940(e). Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions hefore making any entries.

(a)
Base period years
Calendar year {or tax yeat

(b)
Adjusted qualfying distributions

(CR
Net value of
noncharitable-use assets

@
Distribution ratio

beginning in) (cotumn (b) divided by column (c))
2013 33,945.
2012 36,046, 628, 720. 0.057332
20N 12,257. 616,484. 0.019882
2010 15,538. 587,167. 0.026463
2009 26,568. 584, 259, 0.045473
Total of ine 1, column (d) 2 0.149150
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.029830
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5§ 4
5 Multiply hne 4 by line 3 5
6 Enter 1% of net investment income (1% of Part I, hne 27b) . 6 611.
7 Addlines 5and 6 7 611.
8 Enter qualifying distributions from Part XIi, line 4 8 34,543.

If ine 8 1s equal lo or greater than line 7, check the box |n Part VI, line 1b, and complete that part using a 1% tax rale See the

Part VI instructions.

BAA

TEEAQ303L 06/16/14

Form 990-PF (2014)




Form 930-PF (2014) ADELPHIC CORNELL EDUCATIONAL FUND 16-6023220 Page 4
= Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a E\empl operating foundations descrihed in section 4940(d}(2), check here . > U and enter 'N/A" on line 1
Date of ruling or oetermination letter (attach copy of letter if necessary — see instrs)

b Domestic foundations that meet the section 4340(e) requirements in Part V,

check here. *» and enter 1% of Part |, hne 27b
¢ Alt other domestic foundations enter 2% of hine 27 Exempt foretgn organizations enter 4% of Past 1, hne 12, column (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) . . 2 0.
3 Add hnes 1 and 2 3 611.
4 Subtitle A (income) tax (domeshc section 4947(a)(1) trusts and taxable foundations only Others enter 0 ) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 1f zero or less, enter -0- 5
6 Credits/Payments -~
a 2014 estimated tax pmis and 2013 overpayment credited to 2014 . 6a
b Exempt foreign organizations — tax withheld at source .| 6b
¢ Tax pard with application for extension of time to file (Form 8868) . . 6¢c
d Backup withholding erroneously withheld e .| 6d
7 Total credits and payments Add lines 6a through 6d 7 N
8 Enter any penalty for underpayment of estimated tax Check here @ if Form 2220 1s attached 8 2.
9 Taxdue If the total of ines 5 and 8 15 more than line 7, enter amount owed Lo " 613.
10 Overpayment. Hf line 7 15 more than the total of lines 5 and 8, enter the amount overpard 10
11 Enter the amount of fine 10 to be' Credited to 2015 estimated tax > Refunded . ™| 11
[PartVII-A. | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national. state. or local legislation or did 1t Yes | No
participate or intervene in any pohtical campaign? . X

b Did it spend more than $100 durmg} the year (esther directly or 1ndzrectly) for political purposes
(see Instructions for the defimition)

If the answer 1s 'Yes' to 1a or 1b, altach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on pohtical expendiures (section 4955) imposed during the year
(1) On the foundation. 8 0. (2) On foundation managers =3 0.

e Enter the reimbursement (f any) paid by the foundalion during the year for political expendiuie tax imposed on
foundation managers -3 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes, ' attach a detailed description of the activities -

3 Has the foundation made any changes, not previously reporled to the IRS, in iis goverming instrument, articles
of incorporation, or bylaws, or other similar instruments? f "Yes,' atfach a conformed copy of the changes.

4.a Dd the foundation have unrelated business gross income of $1,000 or more during the year?
bif 'Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a hawsdation, termination, dissolution, or substantial contraction duning the year?
If 'Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or
® By stale legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing mstrument?
7 Did the foundation have at least $5,000 i assets at any time duning the year? If 'Yes,’ complete Part If, column (c) and Par.
8 a Enter the states to which the foundation reporis or with which 1t 1s reqistered (see instructions} >

N/A

b If the answer 15 'Yes' to line 7, has the foundation furnished a copy of Form 950-PF to the Attarney General
(or designate) of each state as required by General Instruction G7 If 'No," attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(D(G) {7 T L

for calendar year 2014 or the taxable year beginning in 2014 (see nstructions for Parl XIV)? If 'Yes,' complete Part XIV

10 Did any persons become substantiai contnibutors during the tax year? If 'Yes,” attach a schedule //shng their names
and addresses . .

10

BAA Form 990-PF (2014)

TEEAQ304L 06/16/14
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Form 990-PF (2014) ADELPHIC CORNELI, EDUCATIONAL FUND

16-6023220 Page 5
lPartaVII-,__*—”] Statements Regarding Activities (continued)
11 At any time during the year, did the foundation. directly or indirectly. own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', atlach schedute (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualihed person had
adwisory privileges? If "Yes,' attach statement (see instructions) . . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcahon’ 13 X
Website address . ) » N/A
14 The books are in care of >  STEWART HOWE_ ALUMNL SERVICE ______~ Telephore no. » ~ 607-533-9200_ _
Locatedat *  3109N TRIPHAMMER RD ITHACA NY ZIP+4 * 14851 )

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF i lieu of Form 1041 — Check here ]
and enter the amount of tax-exempt interest receved or accrued during the year oo '[ 15 ]'

16 At any time during calendar year 2014, did the foundation have an interest in or a srgﬂature or other authority over a

bank. secunties, or other financial account i a foreign country?

See the instruchons for exceptions and filing requirements for FINCEN Form 1314, (formerly TD F 90-22.1) If "Yes.'
enter the name of the foreign country >

[Part.Vil:B:: [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.

1a During the year did the foundation (either dwectly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . Yes No
(3) Furmsh goods services, or facilities to (or accept lhem from) a dlsquahfred person7 . Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes X] No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or o emplo &/ the official for a penod after termination
of government service, if terminating within 90 days ) . . DYes No

b If any answer 1s 'Yes' to 1a(1)-(6) did any of the acts fail to quahg under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

: Organizations relying on a current notice regarding disaster assistance check here .- D

¢ Did the foundation engage in a prior year in ang of the acts described in 1a, other than excepted acts,
that were not corrected before the furst day of the tax year beginning in 20147

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
privale operating foundation defined in section 4942(})(3) or 4942()}(5))

a At the end of tax year 2014, did the foundation have ang undistributed income (lines 6d
and 6e, Part XllIl} for tax year(s) beginruing before 20147
If 'Yes," hist the years ™ 20 , 20 .20 ., 20

DYes No

b Are there any years listed in 2a for which the foundatron 15 not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undisiributed income? (If applying section 4942(a)(2) o
all years listed, answer 'No' and attach statement — see instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . D Yes No

bif ‘Yes,’ did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or dlsqualmed persons after May 26, 1969, (2) the lapse of the Sgear period (or fonger period approved
by the Commusstoner under seclion 4943(c)(7)) to dispose of hol ings acquired by gift or bequest, or

(3) the lapse of the 10-, 15-, or 20-year first phase holding perniod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdgings 1n 2014 )

4 a Did the foundation mvesl during the year any amount in @ manner that would |eopard|ze its
charitable purposes?

4a X
b Did the foundation make any invesiment in a prior year (but after December 31, 1969) that could K A ST
Jecpardize its chantable purpose that had not been removed from |eopardy before the first day of i EDRPRS
the tax year beginming in 20142 ab X
BAA

Form 990-PF (2014)

TEEAQ305L 06/1714




Form 990-PF (2014) ADELPHIC CORNELL EDUCATIONAL FUND 16-6023220 Page 6
|Part:VIi:B ] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or olherwise attempt to influence legislation (section 4945(e))? . D Yes No
(2) Influence the outcome of any specific public election (see section 4955) or to carry

on, directly or indirectly, any voter registration drive? . . Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes7 Yes No
(4) Provide a grant to an organlzahon other than a charitable, etc, orgamization described

in section 4945(d)(4)(A)? (see wmstructions) []yes [x]no
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or

educational purposes, or for the prevention of cruelty to children or anmimals? . D Yes No

b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions
described 1n Regutations section 53 4945 0r 1n a current notice regardlng 1saster assistance
(see instructions)?

Organizations relying on a current notice rcgardmg disaster asS\s\ance check here . - D

¢ If the answer 1s 'Yes' 1o question 5a(4), does the foundation claim exemphon ffom the
tax because it maintained expendture respon5|b|hty for the grent? N/A D Yes D No

If "Yes,' attach the statement required by Regulations section 53 4945-5(d)
6 a Dud the foundation, durning the ;/ear receive any funds, directly or indirectly to pay premiums
on a personal benefit contract
b Did the foundation durning the year, pay premiums, dlreclly or indirectly, on a personal benefit contract?
If ‘Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to 2 prohibited tax shelter transaction? DYes [X]No
b if ‘“Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

jPart Vill-+ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

No

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) T#le, and average | (c)Compensation (d)Contributions to | (e) Exhpensltla account
; ours per week If not paid, ermnployee benefit other allowances

() Name and address devoted o position (enter ?o.) plans and deferred

compensation

SEE_STATEMENT 5

2 Compensation of five highest-paid employees (other than those included on line 1 — sce instructions). If none, enter 'NONE.!

(a) Name and address of each employee (b) Title, and average | (¢€) Compensation (d)Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoled to position plans and deferred
compensation
NONE_ _ _ _ _ o _____
i
Total number of other employees paid over $50,000. . . ) e 0

BAA TEEAD306L 06/17114 - Form 990-PF (2014)



Form 990-PF (2014) ADELPHIC CORNELL EDUCATIONAL FUND 16-6023220 Page 7

PartVillZ [(nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
< and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

List the foundahion's four largest direct chaniable actiwbhies duning the tax year Include relevant statistical \nformation such @s the number of Expenses
organizations and other benehicianies served, conferences convened, research papers produced, etc

1 ACADEMIC AWARDS TO CORNELL UNIVERSITY UNDERGRADUATES FOR HIGH GRADE

27,700.

Part:IX-Bi| Summary of Program-Related Investments (See instructions)

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount

Total. Add hnes 1 through 3 > . .. .. . . - 0.
BAA Form 990-PF (2014)

TEEAO307L 06/17/14




e

Form 990-PF (2014) ADELPHIC CORNELL EDUCATIONAL FUND 16-6023220 Page 8

Part' X . [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundatjons,
see instructions.) .

1 Far market value of assets not used (or held for use) dnrectly in carrying out chardable, elc, purposes
a Average monthly fair market value of secuities Ja
b Average of monthly cash balances . . 1b
¢ Fair market value of all other assets (see inslructions) R 1¢
d Total (add fines 1a b, and c). . ] 1d 0.
e Reduction claimed for blockage or other factors reported on hnes 1a and o by
(attach detailed explanation) . { le [ ”
2 Acquisition indebtedness applicable to line 1 assets . .. 2
3 Subtract hne 2 from hine 1d
4 Cash deemed held for charitable actvities Enter 1-1/2% of line 3
(for greater amount, see instructions) , 4
5 Net value of noncharitable-use assets. Subiract line 4 from line 3 Enter here and on Part V, line 4 5 0.
Minimum investment return. Enter 5% of line 5 6 0.
[Part Xl }Dlstnbutable Amount (see instructions) (Section 4942(1)(3) and ())(5) private operating foundations
and cerfam foreign organizations check here * Dand do not complete this part.)
1 Mmimum investment return from Part X. line 6 . - . 1
2 a Tax on investment income for 2014 from Part Vi, line 5 . ] 2a "6l1.1- !
b Income tax for 2014 (This does not include the tax from Part VI.) . 2b [
€ Add lines 2a and 2b 1 2¢ 61l1.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 -611.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 -611.
6 Deduction from distributable amount (see mstruchons) 6
7 Distributable amount as adjusted Subiract line 6 from line 5. Enter here and on Part X, fine 1 7 0.
[PartXIl ] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) 1o accomplish chartable, etc, purposes T
a Expenses, contnbutions, gifts, etc — total from Part §, column (d), hne 26 . la 34,543 .
b Program-related investments — total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc purposes 2
3 Amounts set aside for specific charttable projects that satisfy the gt
a Sudability test (prior IRS approval required) . .. 3a
b Cash distrtbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, Iine 4 4 34,543.
Foundations that cualify under section 4940(e} for the reduced rate of tax o net investment income
Enter 1% of Part 1, line 27b (see instructions) . 5 611.
6 Adjusted qualifying distributions. Subtiact line 5 from line 4 . 6 33,932.
Note. The amount on line 6 w il be used 1n Pa-t V. columr {(b), In subsequent years When calculating whether the foundation
qualhfies for the section 4940(e) reduction of tax in those years
BAA = s Form 990-PF (2014)

TEEAO30BL 06/17/14




Form 990-PF (2014) ADELPHIC CORNELL EDUCATIONAL FUND 16-6023220
Part Xl Undistributed Income (see instructions)

Page 9

(a)

(b)
Corpus

1 Distributable amount for 2014 from Part X|,
line 7 . .

2 Undistnbuted income, f any, as of the end of 2014
a Enter amount for 2013 only
b Total for pnor years 20 20 , 20

3 Excess distributions carryove?f arr/,_to_zmd _

| a From 2009 26,676. |
b From 2010 . 15,834.

; cFrom2011 .. | 12,408.
d From 2012 36,281.}

e From 2013 . 34,184.
f Total of iines 3a through e .
4 Qualifying distributions for 2014 from Part

Xl ine d: »  § 34,543.
a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior years A
(Election required — see instructions)

.
PR
- q 1
T g gty

: c Treated as distributions out of corpus
: (Election required — see instructions)
|

d Applied to 2014 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applsed to 2014,
(If an amount appears in column (d), the
same amount must be shown in column (a) )

I

34,543,

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4¢, and 4e Subtract line 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior vears’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a) .
tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see mstructions

e Undistnbuted income for 2013  Subtract kne 4a from
hine 2a. Taxable amount — see Instructions

f Undistributed income for 2014 Subtract lines ]
4d and 5 from line 1 This amount must be
distributed in 2015

7 Amounts trealed as distributions out of
corpus to sabisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

! 8 Excess distributions carrgover from 2009 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from hne 6a .

il

10 Analysis of line 9 o ‘ R S ik CEEL T
a Excess from 2010 15,834. | ‘< - ' ’ - ’:,f_ N
b Excess from 2011 12,408. o £ ! .
¢ Excess from 2012, . 36,281. .. - ‘ . o IR
‘ d Excess from 2013 34,184, P , L l . ,;‘ . ,;“ | "ﬁ e \.
i e Excess from 2014 34,543, ... . S - N:«t' el o
| BAA

Form 990-PF (2014)

TEEAD309L 12/10/14
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Form 990-PF (2014) ADELPHIC CORNELL EDUCATIONAL FUND 16-6023220 Page 10

[Part-XiV .| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
la lf the foundation has received a ruling or determination letter tha( 115 a private opelatlng foundation, and the ruling
s effective for 2014, enter the date of the rufing -
b Check box to indicate whether the foundation 1s a private operalmg foundatnon described in section ﬂ 4942())(3) or 4942()(5)
22 Enter the lesser of the adjusted net Tax year Prior 3 years
Aoostment raturn from Bar X for (@2013 ©) 2013 @ 2012 @ 2011 (@ Tota

each vear listed .,
b 85% of hine 2a

¢ Qualifying distnibutions from Parl X,
line 4 for each year hsied

d Amounts mctuded m line 2¢ not used directly
for active conduct of exempt activities

e Quabiying distributions made directly
for active conduct of exem t activities
Subtract line 2d from {ine

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a ‘Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets gualifying unde:
section 4942(D (3B

b 'Endowment’ alternative test — enter 2/3 of
mimmum investment return shown in Part X,
Iine 6 for each year listed

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, paymenls
on securities loans (section
512¢a)(5)) or royalties)

(2) Support trom general pudlic and 5 or
more exempt organizations as provided
it section 4942((3)(BYw)

(3) Largest amount of support from
an exempt organization

(@) Gross investment income
Part-XV:| Supplementary information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

aList any managers of the foundation who have contributed more than 2% of the fotal contributions received by the foundation before the
close of any {ax year (but only f they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equai'y large porhion of the ewnership of
a partnership or other entity) of which the foundation has a3 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift. Loan, Scholarship, etc. Programs:
Check here » D if the foundation only makes contributions to preselected charitable organizations and dees not accept unsoticited

requests for funds If the foundation makes gifts, grants, etc {see instiuctions) to mndividuals or organizations under other conditions,
complete tems 2a b, ¢, and d .

a The name, address, and telephone number or e-mail address of the person to whom appheations should be addressed

SEE STATEMENT 6
b The form in which applications should be submitted and information and matenals they should include

SEE STATEMENT FOR LINE 2A

¢ Any submission deadiines

SEE STATEMENT FOR LINE 2A
d Any iestrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institulions, or other factors.

SEE STATEMENT FOR LINE 2A
BAA TEEAGIIOL  C6/17/18 Form 990-PF (2014)
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Form 990-PF (2014) ADELPHIC CORNELL EDUCATIONAL FUND

16-6023220 Page 11

[Part'XV [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

if recipient 1s an individual,

Reciprent h Foundation|
" oniion manser o | Slolus of | PUSSe of grentor Amourt
Name and address (home or business) substantial coninbuter | T€C!Prent
a Paid during the year
SEE STATEMENT 7

Total, - : > 3a 27,700,
b Approved for future payment

Total > 3b

BAA

TEEAOS0W. 06/17/14

Form 990-PF (2014)




Form 990-PF (2014) ADELPHIC CORNELL EDUCATIONAL FUND 16-6023220

Page ‘Té
Part XVI-A'4 Analysis of Income-Producing Activities
Enter gross amounts uniess otherwise indicated Unrelated business income I Excluded by section 512, 513, or 514 )
@) ) (©) ()] Related or exempt
Business Amount - Exclu Amount function income
d ston
1 Program service revenue coce code (See instructons.)

a
b
C
d
e
f

g

Fees and contracts from government agenctes

2 Membership dues and assessments

3 Interest on savings and temporary cash investments

4 Dividends and interest from securities

5 Nei rental income or (loss) from real estate.

ENE DTS
Spt WY AL

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from persanal property

Other investment income

Gain or {loss) from sales of assets other than inventory

37,326.

Net income or (loss) from special events

QW oo NN

Gross profit or (loss) from sales of inventory

11 Other revenue: R L

9

o a0 o m

12 Subtotal Add columns (b). (d), and (e) I 23,750. i

37,326.

13 Total. Add hine 12, columns (b), (d), and (e) R 13
(See worksheet in line 13 instructions to verify calculations )

61,076.

Part XVI-B* Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed impottantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
BAA

TEEAQ502L 06/17/14

Form 990-PF (2014)
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Form 9%0-PF (2014)

ADELFHIC CORNELL EDUCATIONAL FUND

16-6023220 Page 13

7

. Exempt Organizations

Part XVil Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or n section 527,
refating to poliical organizations?

a Transfers from the reporting foundation to a noncharitable exempt orgarization of

(1) Cash
(2) Other

assels

b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciliies, equipment, or other assets
(4) Reimbursement arrangements .

(5) Loans

or lopan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciliies, equipment, mailing hists, other adsets, or paid employees

-—

o

C
3PP PP g

d if the answer to any of the above 1s 'Yes,” complete the following schedule Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or shanng arrangement show i column (d) the value of the goods. other assets, or services 1eceived

(a) Line no (b) Amount invoived

(c) Name oi noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2 a is the foundation direclly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c){(3)) or in section 5277

b If 'Yes,' complete the following schedule.

DYes No

(3) Name of orgamzation

(b) Type of organization

(c) Description of relationship

N/A
Al
Under penajlies of perjury, | declare that/l have gxamined this 1eturn, including accompanying schedules and statements and to the best of my knowledge and behef 1t 1s true
. conect, andjcomplets Declaration of prépacer folfier than taxpayer) s based on all information of which preparer has any knowledge
Sign e T
Here //{( /Z 4 // JZI I 09/11/2015 ’ Treasurer Lr'esp'a'r?rrzm‘v‘n below
L {see ipstiuctions)?
Signature of offiter or trustee \ Date Tille K| Yes h No
Punt/Type prepares’s name Preparer’s signature Date Check I_)Sl I PTIN
Paid FRANK S DQDICH FRANK S DODICH sell-employed P00475193
Preparer (Ffwmsname * FRANK S. DODICH & CO., CPA Fim's EIN >
Use Only |[Frmsaddess = 938 CHELSEA DRIVE
BRICK, NJ 08724 Phane no (732) 840-9010

BAA Form 990-PF (2014)

TEEAOSQ3L ©6/17/14




2014

FEDERAL STATEMENTS PAGE 1
CLIENT 1116 ADELPHIC CORNELL EDUCATIONAL FUND 16-6023220
6/13/15 12.29PM
STATEMENT 1
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES -
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPQSES
. $ 500. $ 500.
TOTAL $§ 500_. $ 0. § 0. § 500.
STATEMENT 2
FORM 990-PF, PART I, LINE 18
TAXES
(B) (B) NET (€) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
$ 349. $ 349.
TOTAL $ 349, 0. S 0. S 349,
STATEMENT 3
FORM 990-PF, PART |, LINE 23 .
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
ADMINISTRATION $ 786, § 786 .
FUND RAISING . . 5,208. ) 5,208.
TOTAL § 5,994, 0. $ 0. $ 5,994.
STATEMENT 4
FORM 990-PF, PART iV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (2) DESCRIPTION __ACQUIRED __ACQUIRED SOLD
1 2000 POWERSHARES S&P EMERGING MARKETS PURCHASED 10/08/2013 7/01/2014
2 3111.111 OAKMARK INTERNATIONAL FUND PURCHASED 4/16/2013 7/01/2014
3 ©230.53 MERK ANSOLUTE RETURN PURCHASED 3/24/2014 10/02/2014
4 13753.25 FIRST EAGLE GLOBAL PURCHASED 7/02/2013 10/02/2014
5 400 GUGGENHEIM EFT FRONTIER MKTS PURCHASED 7/01/2014 1/02/2015
6 800 GUGGENHEIM EFT FRONTIER MKTS PURCHASED 7/01/2014 1/02/2015
7 1800 GUGGENHEIM EFT FRONTIER MKTS PURCHASED 7/01/2014 1/02/2015
8 100 SPDR S&P 600 SMALL CAP PURCHASED 7/02/2013 1/02/2015
9 400 SPDR S&P 600 SMALL CAP “PURCHASED 7/02/2013 1/02/2015
10 1000 GUGGENHEIM EFT S&P 500 EQUAL WEIGHT PURCHASED 10/08/2013 4/01/2015
11 100 POWERSHARES S&P 500 HIGH BETA PURCHASED 12/31/2013 4/01/2015
12 900 POWERSHARES S&P 500 HIGH BETA PURCHASED 12/31/2013 4/01/2015
13 1000 POWERSHARES S&P 500 HIGH BETA PURCHASED 12/31/2013 4/01/2015




2014 FEDERAL STATEMENTS PAGE 2

CLIENT 1116 ADELPHIC CORNELL EDUCATIONAL FUND 16-6023220
6/1315

12 29PM

STATEMENT 4 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS~ (LOSS) 12/31/69 12/31/69 _(I)-{(J) {LOSS)
1 56,823, 56,222, 601. $ 601.
2 84,218. 70,000. 14,218. 14,218.
3 57,695. 60, 000. -2,305. -2,305.
4 74,827. 70,000. 4,827. 4,827.
5 5,523. 6,937. -1,414. -1,414.
6 11,032. 13,879. -2,847. -2,847.
7 24,854, 31, 228. -6,374. -6,374.
8 10,539. 9,080. 1,459. 1,459.
9 42,157. 36,316. 5,841. 5,841.
10 80,712. 64, 668. 16,044. 16,044.
11 3,417. 3,054. 363. 363.
12 30,757. 27,485. 3,272. 3,272.
13 34,175. 30,534. 3,641. 3,641.
TOTAL § 37,326.
STATEMENT 5

FORM 990-PF, PART VIll, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED. SATION _EBP & DC OTHER
STEVEN D RITCHEY “PRESIDENT $ 0. $ . s 0.
1255 KNOLLWOOD DR 0
WEST CHESTER, PA 19380
RON SCHAEFER TREASURER 0. 0. 0.
PO BOX 5376 0
SO. PLAINFIELD, NJ 07061
NICK MATUSZCAK SECRETARY . - 0. . 0. 0.
7808 STATE RTE 26 0
LOWVILLE, NY 13367
J THOMAS CHIRURG TRUSTEE 0. 0. 0.
PO BOX 5000 0
BERKELEY, CA 94704
DOUGLAS SMITH TRUSTEE 0. 0. 0.

731 PARK AVE 0
RIVER FOEREST, IL 60305

TOTAL $ 0. $ 0. 8 0.




Z

2014 FEDERAL STATEMENTS

CLIENT 1116 ADELPHIC CORNELL EDUCATIONAL FUND

PAGE 3

16-6023220

6/13/15

STATEMENT 6
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:

NAME : J THOMAS CHIRURG
CARE OF:

STREET ADDRESS: PC BOX 5000

CITY, STATE, Z1P CODE: BERKLEY, CA 94705
TELEPHONE : 415-921-2382
E-MAIL ADDRESS:

FORM AND CONTENT: NONE

SUBMISSION DEADLINES: NONE

RESTRICTIONS ON AWARDS: NONE

12 29PM

STATEMENT 7
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT

AMOUNT

ACADEMIC & SCHOLARSHIP NONE EDUCATION
AWARDS

PO BOX 876

ITHACA, NY 14851

GRANT TO CORNELL FOR NONE EDUCATION
LEADERSHIP AWARD

PO BOX 876

ITHACA, NY 14851

FRESHMAN WRITING NONE EDUCATION
PO BOX 876
ITHACA, NY 14851

HOTEL SCHOOL WRITING AWARDS NONE EDUCATION
PO BOX 876
ITHACA, NY 14851

ORNITHOLOGY SCHOLARSHIP NONE EDUCATION
PO BOX 876
ITHACA, NY 14851

AMERICAN COUNCIL OF NONE EDUCATION
TRUSTEES AND ALUMNI

PO BOX 876

ITHACA, NY 14851

FOUNDATION FOR INDIVIDUAL NONE EDUCATION
RIGHTS ON CAMP

PO BOX 876

ITHACA, NY 14851

5

7,300.

9,800.

3,600.

1,500.

1,000.

2,000.

2,500.

TOTAL $

27,700.




