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OMB No 1545-0052

2014

Open o Public lnsgechon

Return of Private Foundation
or Section 4847(a)(1) Trust Treated as Private Foundation
P Do not enter social securrity numbers on this form as it may be made public.
P> information about Form 990-PF and its separate instructions is at www./irs.gov/form990pf.

Form 990-PF

Department of the Treastry
Intemal Revenue Service

§102 4 T 230 G3NNVOS

For calendar year 2014 or tax year beginning MAY 1, 2014 , and ending APR 30, 2015
Name of foundation A Employer identification number
HOMELAND FOUNDATION INCORPORATED 13-6113816
Number and street (or P O box number if maii is not delivered to street address) Room/suite  |B Telephone number
424 WEST 34TH STREET 646-918-6528
City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here P> [:]
NEW YORK, NY 10001-2321
G Check all that apply E] Inttial return [:] Inttial return of a former public charnty D 1. Foreign organizations, check here P[:]
l:] Final return D Amended return
Address change [__] Name change 2 R e g oo st ]
H Check type of organtzation Section 501(c)(3) exempt private foundation £ If private foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here PD
I' Fair market value of all assets at end of year | J Accounting method [ Cash Accrual F Ifthe foundation Is 1n a 60-month termination
(from Part Il, col. (c), ine 16) D Other (specify) under section 507(b){1)(B), check here PD
>3 31,079,966 .|(Part], column (d) must be on cash basls.)
[ P [] Analysis of Revenue and Expenses ” (d) Disbursements
T e sl o B G e | TENE, | (INoment ) @A) s
1 Contributions, gifts, grants, etc , received 20,450. N/A
2 Check P [:__] #f the foundation 1s not required to attach Sch B
3 Dtereston savings and temporary 112. 112. STATEMENT 1
4 Dwvidends and interest from securtties 294,102. 316,780. STATEMENT 2
5a Gross rents 110,200. 110,200. STATEMENT 3
B Net rental income or (loss) 1 O 2 4 1 7 8 - STATEMENT 4
o 6a Net galn or (loss) from sale of assets noton line 10 1 7 6 4 4 /4 0 2 6 hd
E| bSEmmmee® 7,090,273,
2| 7 Capital gan net income (from Part IV, Itne 2) _ 1 7 597 . 14 2.
« 8 Net short-term capital gain
9 Income modifications
Gross sales less retums
103 ang allowances
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income 245,761. 144,642. STATEMENT 5
12 Total Add lines 1 through 11 2,314,651.] 2,169,476.
13 Compensation of officers, directors, trustees, etc 2 1 O 7 8 6 5 . O - 2 ]- 7 r 7 8 8 .
14 Other employee salaries and wages 355,674. 0. 355,674.
|15 Pension plans, employee benefits 228,847. 0. 229,887.
9 [16a Legal fees STMT 6 282,973. 0. 223,425.
g: b Accounting fees STMT 7 161,098. 0. 161,106.
gf| ¢ Other professional fees STMT 8 168,984. 97,383. 64,077.
£(17 Interest 1,329. 5,299, 1,329.
:s: 18 Taxes STMT 9 329,622. 4,659. 170,806.
-2(19 Depreciation and depletion 233,169. 1,210.
E 20 Occupancy 37,875. 0. 36,375.
< {21 Travel, conferences, and meetings 5,886. 0. 5,886.
S 122 Pnnting and publications
2(23 Other expenses STMT 10 700,746. 30,164. 823,010,
"E 24 Total operating and administrative
a expenses. Add lines 13 through 23 2,717,068. 138,715. 2,289,363.
Ol2s Contnbutions, gifts, grants paid 0. 0.
26 Total expenses and disbursements.
Add lines 24 and 25 2,717,068. 138,715. 2,289,363.
27 Subtract ine 26 from line 12
@ Excess of revenue over expenses and disbursements < 4 O 2 14 4 1 7 hd >
b Net investment income (f negative, enter -0-) 2,030,761.
C Adjusted net income (f negative, enter -0-). N/A

423501
11-24-14

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2014)
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Form 990-PF (2014)

HOMELAND FOUNDATION INCORPORATED

13-6113816

Page 2

Attached schedutes and amounts In the descnption
Part “ Balance Sheets cotumn should be for end-ot-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

() Fair Market Value

Assets

1
2
3

8
9

n

12
13
14

15
16

Cash - non-interest-bearnng
Savings and temporary cash investments
Accounts receivable P

545,003.

299,648.

299,648.

516,686.

235,611.

235,611.

Less allowance for doubtful accounts P

Pledges recewable ™

Less allowance for doubtfut accounts P

Grants receivable .
Receivables due from officers, directors, trustees, and other
disqualified persons

QOther notes and loans receivable >

Less allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - US and state government obligations
b Investments - corporate stock
¢ investments - corporate bonds

STMT 12

299,203.

247,059.

247,059.

4,065,919.

5,299,471,

5,299,471.

Investments - land butldings. and equipment basis | 2
>

Less accumulated deprectation

Investments - mortgage loans
Investments - ather .
Land, buildings, and equipment. basis P 13,558,092.

STMT 13

8,780,211.

6,541,287.

6,541, 287.

Less accumulated depreciation STMT 14p» 6 7 880 7 025.

6,812,730.

6,678,067.

6,678,067.

Other assets (describe P> STATEMENT 15)

11,684,953.

11,778,823.

11,778,823.

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item |)

32,704,705.

31,079,966.

31,079,966.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabiltties (describe B> STATEMENT 16)

437,397.

299,808.

1,000,000.

1,000,000.

57,772.

431,600.

615,415.

Total liahilities (add lines 17 through 22)

1,926,769.

1,915,223.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestnicted

Temporaniy restrcted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lings 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ ]

Total liabilities and net assets/fund balances

<501,868.

>

203,289.

15,090,271.

12,771,921.

16,189,533.

16,189,533.

30,777,936.

29,164,743.

32,704,705,

31,079,966.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, hine 27a

Other increases not included in ine 2 (itemize) P>
Add lines 1,2, and 3

Decreases not included in line 2 (iternize) P> SEE
Total net assets or fund balances at end of year (line 4 minus line 5) - Part |1, column (b), line 30

30,777,936.
<402 ,417.>
0.
30,375,519.
1,210,776.
29,164 ,743.
Form 990-PF (2014)

STATEMENT 11

DO S WN
o (O (& e [N [

423511
11-24-14
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Form 990-PF (2014) HOMELAND FOUNDATION INCORPORATED
{ Part ¥ | Capital Gains and Losses for Tax on Investment Income

13-6113816 Page 3

(a) List and descnibe the kind(s) of property sold (e g , real estate, (b Pj"a’nfgﬁaus'ged ((? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) 0 - Donation mo, day, yr) (mo, day, yr.)
1a
b SEE ATTACHED STATEMENT
¢
d
‘ e
‘ (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 7,090,273. 5,711,883. 1,597,742.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col (), If any

(1) Gains (Col. (h) gain minus
col (k), but not tess than -0-) or
Losses (from col (h))

(i)FMYV as of 12/31/69

Ao =5 (&

1,597,742.

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- In Part 1, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (8)
It gain, also enterin Part |, line 8, column (c)

2 1,597,742.

N/A

If (loss), enter -0- in Part | line 8 . 3
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

if section 4340(d)(2) applies, teave this part blank

!:l Yes No

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enterthe appropnate amount in each column for each year, see the instructions before making any entries

(a) (b) (c) (d)
Distnibution ratio
CalendaryeBaars(eo[r)g;?Se%ﬁat;gg|nn|ng n) Adjusted qualifying distributions Net value of noncharitable-use assets {col (b)divided by col (c))
2013 2,174,045, 12,070,816. .180108
2012 2,058,260. 14,610,403. .140876
2011 1,750,251. 15,841,406. .110486
2010 2,188,791. 16,906,176. .129467
2009 3,284,065, 21,774,075. .150825
2 Total of ne 1, column (d) . 2 .711762
3 Average distribution ratio for the 5-year base perniod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .142352
4 Enter the net value of nonchantable-use assets for 2014 from Part X, fine 5 4 12,841, 322.
5 Multiply hne 4 by line 3 5 1,827,988.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 20,308.
7 Add lines 5 and 6 7 1,848,296.
8 Enter qualfying distributions from Part X1, line 4 8 2,3 87,869.
If ine 8 is equal to or greater than line 7, check the box In Part VI, Iine 1b, and complete that part using a 1% tax rate
See the Part VIl instructions
423521 11-24-14 Form 990-PF (2014)




Form 990-PF (2014) HOMELAND FOUNDATION INCORPORATED 13-6113816 Page 4

[PartVI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:I and enter "N/A® on line 1.
Date of ruling or determination letter (attach capy of letter it necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 20,308.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exemnpt foreign organizations enter 4% of Part I, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 . 3 20,308,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
§ Taxbased on investment income. Subtract iine 4 from line 3 If zero or less, enter -0- 5 20,308.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 ba 63,992.
b Exempt foreign organizations - tax withheld at source i 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 63,992.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9 Tax due. if the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 i1s more than the total of ines 5 and 8, enter the amount overpaid . » | 10 43,684.
11 __Enter the amount of line 10 to be Credited to 2015 estimated tax P> 43,684 .|Retunded ® | 11 0.
| Part VII-A | Statements Regarding Activities
12 Dunng the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to Taor 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on poliical expenditures (section 4955) imposed during the year
(1) Onthe foundation P § 0. (2) On foundation managers P § 0.
e Enterthe reimbursement (if any) paid by the foundation dunng the year for political expenditure tax tmposed on foundation
managers P §$ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b 1t "Yes," has it filed a tax return on Form 990-T for this year? a | X
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing mnstrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatery directions that conflict with the state law
remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part ll, col (c), and Part XV X
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) >
NY
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a pnivate operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XI\V)? /f "Yes, " complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? if *ves," attach a schedule listing their names and addresses 10 X

423531
11-24-14

Form 990-PF (2014)




Form 890-PF (2014) HOMELAND FOUNDATION INCORPORATED 13-6113816 Page 5
[Part VII-A T Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) R 11| X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advnsory privileges?
If“Yes,” attach statement (see instructions) i i i 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon appllcatlon? 13| X
Website address > N/A

14 Thebooks are Incareof p» THE FOUNDATION Telephone no.p-646-918-6528
Locatedat p» 424 WEST 34TH STREET , NEW YORK, NY zZIP+4 10001

15 Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here R i i | 4 L]
and enter the amount of tax-exempt interest received or accrued during the year i Pl 15 l N/A

16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINGEN Form 114 (formerly TDF 90-22.1). If "Yes," enter the name of the
foreign country P _ _ _ _ _
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . :] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualtfied person? i D Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualrfied person” IX] Yes l:l No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes l:] No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable
for the benefit or use of a disqualified person)? |:| Yes No

(6) Agree to pay money or property to a government official? ( Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) i l:| Yes No
b if any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed n Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? . 1 | X
Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
betore the first day of the tax year beginning in 2014? . . 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 2014? _ [ Yes No
If "Yes," list the years p» , , ,
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see Instructions.) . L . ] . N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . ) ,

3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterprise at any time
during the year? - Yes :] No
b If"Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundatlon or disqualfied persons after
May 26, 1969; (2)the lapse of the 5-year pertod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014 )} i . 3 | X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes’? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? L. 4b X

Form 990-PF (2014)

*Form 4720's for all prior years involved have been filled and were provided to the IRS in a separate letter.

423541
11-24-14
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Form 890-PF (2014) HOMELAND FOUNDATION INCORPORATED 13-6113816 Page 6
[ Part VHi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay orincur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4345(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? :] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chartable, etc , organization described In section
4945(d)(4)(A)? (see instructions) 1 Yes No
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educationai purposes, or for
the prevention of cruelty to children or animals? E:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organtzations relying on a current notice regarding disaster assistance check here > D
¢ If the answer Is *Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves C_INo
If "Yes," attach the statement required by Regulatlons section 53.4945-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No
h Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction® D Yes No
b If "Yes ' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7h
| Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and avera {c) Compensation | {d)Contbutionsto &) Expense
e e ar s oo P | Ctag,” | R | o
REV. JOSEPH W. KOTERSKI, S.J. CHAIRMAN
C/0 FOUNDATION , 424 WEST 34TH STREET
NEW YORK, NY 10001 10.00 0. 0. 0.
TOM VITIELLO VICE PRESIDEN & SECRE[TARY
C/0 FOUNDATION , 424 WEST 34TH STREET
NEW YORK, NY 10001 10.00 0. 0. 0.
DR. MARK HENRIE MTRUSTEE
C/0 FOUNDATION , 424 WEST 34TH STREET
NEW YORK, NY 10001 10.00 0. 0. 0.
THOMAS DONAHOE CIO AND ACTING EXECUTIVE D
C/0 FOUNDATION , 424 WEST 34TH STREET
NEW YORK, NY 10001 45.00 210,865. 0. 0.
2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE." 3
(a) Name and address of each employee paid more than $50,000 (b)hgﬂfs a”:::cri :’\é%réage (c) Compensation =$"°’gc§£=fgu§§nms aég%sr)l( e&t?\%r
devoted to position compensation altowances
KEVIN MALLOY - C/0O FDN., 424 WEST ESTATE MANAGER
34TH STREET, NY, NY 10001 40.00 58,550.] 24,521. 0.
Total number of other employees paid over $50,000 > | 0

423551
11-24-14

Form 990-PF (2014)
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Form 990-PF (2014) HOMELAND FOUNDATION INCORPORATED 13-6113816 Page 7_

{ Part Vil 1 Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(@) Name and address of each person paid more than $50,000 (b) Type of service (c)} Compensation
KELLEY DRYE & WARREN LLP
101 PARK AVE, NEW YORK, NY 10178 ILEGAL COUNSEL 237,973.
O’CONNOR DAVIES LLP
665 FIFTH AVENUE, NEW YORK, NY 10022 AUDIT AND TAX 69,316.
BASIC PAY LLC BOOKKEEPING AND
231 W 29TH ST SUITE 503, NEW YORK, NY 10001 XECUTIVE SUPPORT SE 58,744,
Total number of others receiving over $50,000 for professional services > 0
| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the Expenses

number of organizations and other beneficianes served, conferences convened, research papers produced, etc

1 PRESERVATION AND EXHIBITION OF FARM, CARRIAGE HOUSE, HOUSE

MUSEUM WITH ART AND FORMAL GARDENS, AND OPEN SPACE FOR

SCENIC ENJOYMENT.

1,471,387.

2

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

] N/A

All other program-related investments See Instructions.
3

Total. Add lines 1 through 3 |

0.

423561
11-24-14

Form 980-PF (2014)



Form 990-PF (2014) HOMELAND FOUNDATION INCORPORATED

13-6113816 Page 8

{ Part X {

Minimum Investment Return (All domestic foundations must complete this part. Forelgn foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securties 1a 9,335,987.

b Average of monthly cash balances 1b 941,526.

¢ Fair market value of all other assets 1c 2,759,362,

d Total (add lines 1a, b, and ¢) 1d 13,036,875.

€ Reduction claimed for biockage or other factors reported on fines 1a and

1c {attach detalled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3  Subtract line 2 from fine 1d 3 13,036,875.
4  Cash deemed held for charntable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 195,553.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 12,841,322,
6___Minimum investment return. Enter 5% of line 5 3 6 642,066,
[ Part X ; Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certain
foreign organizations check here P> |:] and do not complete this part )

1 Minimum investment return from Part X, line 6 . 1 642,066.
2a Tax on investment income for 2014 from Part VI, line 5 23 20 ’ 308.

b Income tax for 2014 (This does not Include the tax from Parnt VI) 2b

€ Add lines 2a and 2b 2c 20 ’ 308.
3 Distnbutable amount before adjustments Subtract Iine 2¢ from hne 1 3 621 ’ 758.
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Addlnes 3and 4 5 621,758.
6 Deduction from distributable amount (see mnstructions) 6 0.
7__ Distributable amount as adjusted_Subtract ine 6 from ine 5_Enter here and on Part X1, Iine 1 7 621,758.
Lm Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 2, 289 ’ 363.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2 98,506.
3 Amounts set aside for specific charitable projects that satisfy the

a Suitabiiity test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIl, line 4 4 2,387,869.
5 Foundations that quaiify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, iine 27b 5 20,308.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,367,561.

Note The amount on line 6 will be used In Part V, colummn (b), In subsequent years when cafculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

423571
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) HOMELAND FOUNDATION INCORPORATED

13-6113816 Page 8

Part Xlil | Undistributed Income (see instructions)

1 Distnbutable amount for 2014 from Part Xi,
ling 7
2 Undistnbuted income, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for pnor years

3 Excess distnbutions carryover, if any, to 2014

a From 2009 2,195,361.

(a)
Corpus

(b)
Years priorto 2013

(c)
2013

(d)
2014

621,758.

b From 2010 1,348,183,

¢ From 2011 974,817.

d From 2012 1,330,048.

e From 2013 1,602,844.

f Total of ines 3a through e
4 Qualfying distributions for 2014 from

PatXil,inea »$ 2,387 ,869.

7,451,253.

a Apphed to 2013, but not more than line 2a

b Applied to undistnibuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see nstructions)

d Applied to 2014 distnbutable amount

e Remaining amount distributed out of corpus

O  Excess distnbutions carryover applied to 2014
(If an amount appears 1n column (d), the same amount
must be shown In column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years’ undistributed income Subtract
line 4b from ine 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistnbuted income for 2013 Subtract line
4a from line 2a Taxable amount - see nstr
1 Undistnibuted income for 2014 Subtract
lines 4d and 5 from ine 1 This amount must
be distributed 1n 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnibutions carryover from 2009
not applied on fine 5 or fme 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9

a Excess from 2010 1,348,183.

0.

621,758.

1,766,111,

0.

0.

9,217,364.

0.

2,195,361.

7,022,003.

b Excess from 2011 974,817.

¢ Excess from 2012 1,330,048.

d Excess from 2013 1,602,844.

e Excess from 2014 1,766,111.

1
11-24-14

Form 990-PF (2014)



Form 990-PF (2014)

HOMELAND FOUNDATION INCORPORATED

13-6113816 Page 10

{ Part XV | Private Operating Foundations (see instructions and Part ViI-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2014, enter the date of the ruling
b Check box to indicate whether the foundation Is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
Investment return from Part X for
each year listed

b 85% of line 2a .

¢ Qualfying distnbutions from Part XIi,
line 4 for each year sted

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from hne 2c
3 Complete 3a, b, orc forthe
alternative test relied upon
a “Assets” alternative test - enter
(1) Vvalue of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(8)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter
(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(m)

{(3) Largest amount of support from
an exempt organization
{4) Gross investment income

»
L1 a9420)(3) or L1 4942()(5)

Tax year Prior 3 years

(a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

! Part XV [Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2} )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenals they should include

t Any submission deadlines

d Any restrictions or imitatrons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

423601 11-24-14

Form 990-PF (2014)



Form 990-PF {2014}

HOMELAND FOUNDATION

INCORPORATED

13-611

3816  Pagen

| Part X¥| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo?r;datlofn Purposeta %f %rant or Amount
Nam r any foundation manager status o contnibution
¢ and address (home or business) or substantial contnbutor recipient
2 Pad duning the year
NONE
Total > 3a 0.
b Approved for future payment
UNIVERSITY OF MICHIGAN N/A PC A GRANT TO FURTHER THE
625 SOUTH STATE STREET DONEE'S EXEMPT PURPOSE
ANN ARBOR, MI 48109-1215 (APPROVED IN A PRIOR
YEAR) 1,000,000,
Total » 3h 1,000 000,
Form 990-PF (2014)
423611

11-24-14
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Form 990-PF (2014)

HOMELAND FOUNDATION INCORPORATED

13-6113816

Page 12

Analysis of Income-Producing Activities

o o o o

f

d

e

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Busslz)ess (b) E,((E u- (d) Related or exempt
1 Program service revenue code Amount code Amount function income
2 SEE STATEMENT 18 68,645,
g Fees and contracts from government agencles
2 Membership dues and assessments
3 Interast on savings and temporary cash
investments 14 112.
4 Dividends and Interest from securities 14 294,102,
5 Net rental ncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property 16 102,178.
6 Net rental Income or (loss) from personat
property
7 Other investment income 525990 2,784.] 15 76,228.
8 Gain or (loss) from sales of assets other
than inventory 525990 3,537.] 18 1,640,489,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a IRS EXCISE TAX REFUND 01 75,000.
bt EXCISE TAX BENEFIT 01 22,179.
¢ IRS 5500 TAX REFUND 01 925.
12 Subtotal Add columns (b), (d), and (e) 6,321. 2,211,213. 68,645.

13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

13

2,286,179.

Part XVi-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation’s exermnpt purposes (other than by providing funds for such purposes)

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

1A AGRICULTURAL INCOME GENERATED IN CONNECTION WITH THE CONSERVATION

ACTIVITIES AND PRACTICES WHICH CONSTITUTE PART OF THE FOUNDATION'S

MISSION.

ADMISSION FEES ARE IN SUPPORT OF THE MISSION TO SHOW

THE FOUNDATION'S PREMISES AND ITS ART. THE ROYALTIES AND PUBLICATIONS

ARE IN FURTHERANCE OF THE CONSERVATION, ARTISTIC AND RELIGIOUS

IPURPOSES OF THE FOUNDATION.

423621
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) HOMELAND FOUNDATION INCORPORATED 13-6113816  Page13

| Part Xvii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described In section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash ) 1a{1) X
(2) Other assets 13(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization . 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . . |1b{4) X
(5) Loans or loan guarantees . . |1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees 1t X
d Ifthe answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation if the foundation received less than fair market value in any transaction or sharning arrangement, show in
column {d) the value of the goods, other assets, or services received
(@) Lineno (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transters, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or In section 5272 [ ves No
b _If"Yes " complete the following schedule
(a) Name of organization (b) Type of arganization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge [ ———
d belef, itis t correct, and complete Declarati f r (other than tax| r) 1s based on al! inf tion of which preparer has any knowledge May the IRS discuss this
Sign and belief |s rue, conmec %amno prepare (o er than taxpayer) Is based on all information ich prep y kno' g retum with the preparer

shown below {see instr)?
Here !

/}/7/£f } CHAV(’/’M v Yes ':] No

Sigpatiye of ofﬁ:eroﬁ’ustee C Date ' Title
\//ﬁnnt/Type preparer's name er's signature Date Check [ | if |PTIN
C self- employed
Paid THOMAS BLANEY P V/[ST P00234022
Preparer |fmsname » O’ CONNOR DAVIES, LLP / o Fm'sEIN P 27-1728945
Use Only
Firm's address > 665 FIFTH AVENUE
NEW YORK, NY 10022 Phoneno (212)286-2600

Form 990-PF (2014)

423622
11-24-14




Schedule B Schedule of Contributors

- OMB No 1545-0047
(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) > .
Department of the Treasury Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 2 01 4
Internal Revenue Service its instructions is at www.irs.gov/form990
Name of the organization Employer identification number
HOMELAND FOUNDATION INCORPORATED 13-6113816
Organization type (check one):
Filers of: Section
Form 990 or 990-EZ l:] 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[j 527 political organization
Form 990-PF 501(c)(3) exempt private foundation
[:l 4947(a)(1) nonexempt charitable trust treated as a private foundation
E] 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, contributions totaling $5,000 or more {in money or
property) from any one contributor. Complete Parts | and 1i. See Instructions for determining a contributor’s total contributions

Special Rules

[:] For an organization described In section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h,
or () Form 990:-EZ, line 1. Complete Parts | and Il.

] Foran organization described In section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, chartable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, 11, and lll.

l:] For an organization described in section 501(c}{7), {8), or (10} filing Form 990 or 990-EZ that received from any one contributor, during the
year, contnibutions exclusively for religious, chantable, etc., purposes, but no such contributions totaled more than $1,000. If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year . » 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No® on Part 1V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 890-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

423451
11-05-14




Schedule B (Form 990, 990-E2, or 990-PF) (2014)

Page 2

Name of organization

HOMELAND FOUNDATION INCORPORATED

Employer Identification number

13-6113816

Part |

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

()]

Total contributions

(d)

Type of contribution

1

SOOHYUNG KIM

137 GREENE ST, APT 3N

$ 15,000.

NEW YORK , NY 10012-3359

Person
Payroll |:|
Noncash [ ]

(Complete Part 1l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll l:]
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person (:_—_I
Payroll [:]
Noncash [ |

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll ]
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person E]
Payroll D
Noncash [ |

(Complete Part Ii for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person C]
Payroll [__—]
Noncash [ ]

(Complete Part Il for
noncash contributions.)

423452 11-05-14
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Schedule B {(Form 890, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

Employer identification number

HOMELAND FOUNDATION INCORPORATED 13-6113816
PartBE  Noncash Property (see instructions). Use duplicate copies of Part |l If additional space is needed.
e (@)
No. (b) (d)
FMV timat
from Description of noncash property given ( or es |n.13 e) Date received
Part] {see instructions)
(a)
No. (c)

Lo (b) ) FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | {see instructions)

(a
{c)
No.
from D ipti f - h i FMV {or estimate) Date ::t):eived
Pan | escription of noncash property given (see instructions)
(a)
(c)
No.
froom D ipti f o h i FMV (or estimate) Dat r(::: ived
Pt escription of noncash property given (see instructions) e e
(a)
(c)
No.
© . ) , FMV (or estimate) @
from Description of noncash property given . . Date received
Part | (see instructions)
(a)
{c)
No.

Lo ) . FMV (or estimate) () .
from Description of noncash property given . . Date received
Part | (see instructions)

423453 11-05-14

Schedule B (Form 990, 990-EZ, or 890-PF) (2014)



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization

HOMELAND FOUNDATION INCORPORATED

Employer identitication number

13-6113816

Part Hf Exclusivelyreligious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns () through (e) and the following Itine entry For organizations
completing Part Ill, enter the total of exclusively religious, chantable, etc , contnbutions of $1,000 or less for the year (Enter this info once) > $
Use duplicate coples of Part I if addrtional space Is needed.
(a) No.
Ff’raorTl (b} Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaor':‘l {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. . en s
lgmrTI {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;":rﬂ (b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee’s name, address, and ZIP + 4

Relationship of transferor to transferee

423454 11-05-14

Schedule B (Form 990, 990-EZ, or 890-PF) (2014)




! ' CONTINUATION FOR 990-PF, PART IV
HOMELAND FOUNDATION INCORPORATED 13-6113816 PAGE 1 OF 1
{ Part IV { “capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (b},"_'°P"nf§hans'£ed (c) Date acquired| (d) Date sold
2-story brick warehouss, or common stock, 200 shs MLC Co D-Donation | (Mo.day,yr) | (mo,day,yr)
12 SALES OF PUBLICLY TRADED SECURITIES P VARIOUS VARIOUS
p BODLEIAN PARTNERS B, L.P. P VARIOUS WVARIOUS
¢ CAPITAL GAINS THRQUGH K-1S, NET OF UBI P VARIOUS NVARIOUS
d FM FIFTH AVENUE FUND,LTD P VARIOUS NARIOUS
e LYND RESIDENTIAL PROPERTY P VARIOUS NVARIOUS
{ MONTROSE PARTNERS, L.P P WVARIOUS VARIOUS
g SPRING MOUNTAIN PARTNERS OVERSEAS I, LTD P VARIOUS NVARIOQOUS
n TRIAN PARTNERS II, LTD. P ARIOUS NVARIOUS
]
]
k
|
m
n
0
i h n
(o 10 s ospecatinslonsd | (g st r et s o
a 2,915,217. 2,889,633. 25,584.
b 1,224,849. 1,268,025. <43,176.>
c 21,742.
d 698, 705. 270,000. 428,705.
8 102,371.
f 164,734. 135,856. 28,878.
g 95,239.
n 2,086,768. 1,148,369. 938, 399.
!
|
k
|
m
n
o
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1} Losses (from col (h))
i i ains (excess of col (h) gain over col (k),
(NFMV as of 12/31/69 () A sted s Ao e e nct ss a0y
a 25,584.
b <43,176.>
c 21,742,
d 428,705.
e 102,371.
f 28,878.
g 95,239.
h 938,399.
]
1
k
|
m
n
o
2 Capital gain net income or (net capital loss) ( ﬁ ﬂ%‘;‘s'f',ﬁ,‘,’tg?!‘.’é_'-""f%’;,'( :Ir;ﬁ‘:7 ) 2 1,597,742,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gan, also enter in Part I, line 8, column (c)
if (loss), enter *-0-" in Part {, iine 8 3 N/A

423591
05-01-14
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» HOMELAND FOUNDATION INCORPORATED

13-6113816

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
IRS REFUND INTEREST 58. 58.
SAVINGS AND TEMPORARY CASH
INTEREST 54. 54.
TOTAL TO PART I, LINE 3 112. 112.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (R) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
FROM SECURITIES 294,102. 0. 294,102. 294,102.
THRU K-18 0. 0. 0. 22,678.
TO PART I, LINE 4 294,102. 0. 294,102. 316,780.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS

KIND AND LOCATION OF PROPERTY NUMBER  RENTAL INCOME
LAND AND REAL PROPERTY, STANFORD NY 1 110,200.
TOTAL TO FORM 990~PF, PART I, LINE 5A 110,200.

STATEMENT(S) 1, 2, 3




. HOMELAND FOUNDATION INCORPORATED

13-6113816

FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
PROPERTY TAXES 4,473.
INSURANCE 2,339.
DEPRECIATION 1,210.

- SUBTOTAL - 1 8,022.
TOTAL RENTAIL, EXPENSES 8,022.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 102,178.
FORM 990-PF OTHER INCOME STATEMENT 5

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OIL AND GAS ROYALTIES 79,012. 79,012.
PARTNERSHIP K-1 ACTIVITY, NET OF
UBT 0. <3,015.>
ADMISSION FEES 17,541. 17,541.
BOOKS, TAPES & POST CARD SALES 259. 259.
ROYALTIES - PUBLICATIONS & MUSIC 341. 341.
MISCELLANEOUS INCOME -~ WETHERSFIELD 17,580. 17,580.
HAY & CROP SALES 32,829. 32,829.
SALES OF LIVESTOCK AND POULTRY 95. 95.
IRS EXCISE TAX REFUND 75,000. 0.
EXCISE TAX BENEFIT 22,179. 0.
IRS 5500 TAX REFUND 925. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 245,761. 144,642.
FORM 990-PF LEGAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 282,973. 0. 223,425.
TO FM 990-PF, PG 1, LN 16A 282,973. 0. 223,425.

STATEMENT(S) 4, 5, 6



. .
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. HOMELAND FOUNDATION INCORPORATED

v

13-6113816

FORM 990-PF

ACCOUNTING FEES

STATEMENT 7

DESCRIPTION

BOOKKEEPING SERVICES
ACCOUNTING, TAX AND
ADMINISTRATIVE

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

58,744. 0. 58,752.

102,354. 0. 102, 354.
161,098. 0. 161,106.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 8

(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT 97,383. 97,383. 0.
PUBLIC RELATIONS 9,000. 0. 0.
OTHER PROFESSIONAL FEES 49,270. 0. 49,270.
PENSION FEES 13,331. 0. 14,807.
TO0O FORM 990-PF, PG 1, LN 16C 168,984. 97,383. 64,077.
FORM 990-PF TAXES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROPERTY TAXES 175,149. 0. 170,806.
FOREIGN TAXES THRU K-1S 0. 186. 0.
OTHER EXCISE TAX 150,000. 0. 0.
PROPERTY TAXES 4,473. 4,473. 0.
TO FORM 990-PF, PG 1, LN 18 329,622. 4,659. 170,806.

STATEMENT(S) 7, 8, 9



. HOMELAND FOUNDATION

INCORPORATED

13-6113816

FORM 990-PF

OTHER EXPENSES

STATEMENT 10

DESCRIPTION

ADVERTISING

OFFICE EXPENSES
INSURANCE

MISC. ADMINISTRATIVE
EXPENSES

SPECIAL EVENT EXPENSES
WETHERSFIELD PROPERTY -
SUPPLIES

WETHERSFIELD PROPERTY
BUILDING REPAIRS AND
MAINTENANCE
WETHERSFIELD PROPERTY -
GROUNDS REPAIRS AND
MAINTENANCE

WETHERSFIELD PROPERTY -
CAPITAL PROJECTS
WETHERSFIELD PROPERTY -
UTILITIES

WETHERSFIELD PROPERTY -
SECURITY

WETHERSFIELD PROPERTY -
INSURANCE

WETHERSFIELD PROPERTY -
MACHINEY REPAIRS, FUEL AND
OTHER COSTS

WETHERSFIELD PROPERTY -—
TELEPHONE, OFFICE AND OTHER
EXPENSES

PARTNERSHIP DEDUCTIONS THRU
K-18

PENALTY

TEMPORARY STAFFING

NYS FILING FEE

INSURANCE

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

8,266. 0. 8,266.

16,365. 0. 17,224.

115,212. 0. 179,126.

20,580. 0. 17,585.

13,515. 0. 13,515.

48,410. 0. 48,410.

91,003. 0. 91,003.

22,236. 0. 22,236.

7,191. 0. 20,108.

95,215. 0. 131,261.

84,983. 0. 72,999.

81,387. 0. 102,094.

64,995. 0. 64,995.

27,633. 0. 30,573.

0. 27,825. 0.

111. 0. 0.
1,305. 0. 2,865.
0. 0. 750.
2,339. 2,339. 0.
700, 746. 30,164. 823,010.

STATEMENT(S) 10



. HOMELAND FOUNDATION INCORPORATED 13-6113816

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 11
DESCRIPTION AMOUNT

POSTRETIREMENT BENEFIT OBLIGATION ADJUSTMENT 134,049.
UNREALIZED DEPRECIATION OF INVESTMENTS 1,061,727.
DEFERRED EXCISE TAX 15,000.
TOTAL TO FORM 990-PF, PART III, LINE 5 1,210,776.
FORM 990-PF CORPORATE STOCK STATEMENT 12

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHMENT A-1 PAGE 48 OF 49 5,255,459. 5,255,459.
SEE ATTACHMENT A-1 PAGE 49 OF 49 44,012. 44,012.
TOTAL TO FORM 990-PF, PART II, LINE 10B 5,299,471. 5,299,471.
FORM 990-PF OTHER INVESTMENTS STATEMENT 13

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS - SEE ATTACHMENT A-2 FMV

PAGE 3 OF 3 5,918,954. 5,918,954.
GAS & OIL LEASES COSsT 16,935. 16,935.
BALLAST POINT VENTURES FMV 217,045. 217,045.
SPRING MTN PTRS OVERSEAS FMV 162,235. 162,235.
LYND RESIDENTIAL PROPERTIES FUND I, FMV

LP 226,118. 226,118.
TOTAL TO FORM 990-PF, PART II, LINE 13 6,541,287. 6,541,287.

STATEMENT(S) 11, 12, 13



- HOMELAND FOUNDATION INCORPORATED

13-6113816

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 14

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
LAND 4,583,633. 0. 4,583,633.
BUILDING AND IMPROVEMENTS 7,887,650. 5,909,386. 1,978,264.
EQUIPMENT AND VEHICLES 823,388. 712,133. 111,255.
FURNITURE AND FIXTURES 263,421. 258,506. 4,915.
TOTAL TO FM 990-PF, PART II, LN 14 13,558,092. 6,880,025. 6,678,067.

FORM 990-PF OTHER ASSETS

STATEMENT 15

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

INTEREST AND DIVIDENDS RECEIVABLE 11,249. 0. 0.
CASH SURRENDER VALUE - LIFE INS. 66,836. 73,342. 73,342.
PAINTINGS & SCULPTURES 10,154,885. 10,154,885. 10,154,885.
ANTIQUE FURNITURE 1,085,130. 1,085,130. 1,085,130.
CARRIAGE COLLECTION 348,900. 348,900. 348,900.
LIBRARY BOOKS 16,985. 16,985. 16,985.
DUE FROM WETHERSFIELD INSTITUTE 968. 2,741. 2,741.
INVESTMENT RECEIVABLE 0. 96,840. 96,840.
TO FORM 990-PF, PART II, LINE 15 11,684,953. 11,778,823. 11,778,823.

FORM 990-PF OTHER LIABILITIES

STATEMENT 16

DESCRIPTION

SECURITY DEPOSITS PAYABLE

POST RETIREMENT BENEFIT OBLIGATION
DEFERRED FEDERAL EXCISE TAX

LINE 22

TOTAL TO FORM 990-PF, PART 1II,

BOY AMOUNT EOY AMOUNT
7,300. 7,300.
424,300. 593,115.
0. 15,000.
431,600. 615,415.

STATEMENT(S) 14,

15, 16



.HOMELAND FOUNDATION INCORPORATED 13-6113816

FORM 990-PF LIST OF CONTROLLED ENTITIES STATEMENT 17
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
WETHERSFIELD INSTITUTE 13-3267737
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

424 W 34TH STREET
NEW YORK, NY 10001

FORM 990-PF PROGRAM SERVICE REVENUE STATEMENT 18

RELATED OR

BUS UNRELATED EXCL EXCLUDED EXEMPT FUNC-
DESCRIPTION CODE BUSINESS INC CODE AMOUNT TION INCOME
ADMISSION FEES 17,541.
BOOKS, TAPES & POST CARD
SALES 259.
ROYALTIES - PUBLICATIONS
& MUSIC 341.
MISCELLANEOUS INCOME -
WETHERSFIELD 17,580.
HAY & CROP SALES 32,829.
SALES OF LIVESTOCK AND
POULTRY 95.
TOTAL TO FORM 990-PF, PG 12, LINE 1 68,645.

STATEMENT(S) 17, 18
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