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SCANNED SEP 15 2013

| OMB No. 1545-0047

2014

Open to Public

- 990 Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4847(a)(1) of the Internal Revenue Code (except private foundations)
» Do not enter social security numbers on this form as it may be made public.

ent of the Treasury

Intemal Revenue Service » Information about Form 990 and its instructions is at www.irs.gov/form990. Inspection
A For the 2014 calendar year, or tax year beginnin April 1 , 2014l and ending March 31 ,20 15
B  Check if applicaple §C Name of organization The Banff Centre D Employer identification number
O Address change Doing business as 980078729
E] Name change Number and street (or P O box if mail 1s not delivered to street address) Room/surite E Telephone number
O intat return P.0. Box 1020, Station 18 403-762-6165
|:| final returvterminated]  City or town, state or province, country, and ZIP or foreign postal code
[ Amendedretum  |Banff, Alberta, T1L 1H5 G Gross receipts $ 62,156,222
[ Application pending | F Name and address of pnncipal officer  Janice Price Hia) s this a group retum for subordinates? [ Yes [¥] No
P.0. Box 1020, Station 18, 107 Tunnel Mt. Dr, Banff, AB, T1L 1H5 H(b) Are all subordinates included? Oves [InNo
| Tax-exempt status 501(c)(3) D 501(c) ( ) 4 (insert no) |:] 4947(a)(1) or D 527 If “No,” attach a list (see nstructions)
J Website: » www.banffcentre.ca H{c) Group exemption number »
K Form of organization Corporation |:| Trust |:| Association [:| Other » 1 L Year of formation 1933 l M State of legal domicile CA A pavA
Summary
1 Briefly describe the organization’s mission or most significant activities: The Banff Centre provides public access to a broad
§ range of educational and professional experiences with emphasis on the arts, leadership development, and the exploration of
g issues related to mountain culture and the environment.
g| 2 Check this box » [] if the organization discontinued its operations or disposed of more than 25% of its net assets.
&1 3 Number of voting members of the governing body (Part VI, line 1a) . . 3 16
:: 4  Number of independent voting members of the governing body (Part VI, line 1b) 4 16
2| 5 Total number of individuals employed in calendar year 2014 (Part V, line2a) . . . . . 5 1182
::_,2' 6 Total number of volunteers (estimate if necessary) e e e 6 196
& | 7a Total unrelated business revenue from Part VIIl, column (C), line 12 e e e e e e 7a 0
b Net unrelated business taxable income from Form 990-T,1ine34 . . . . . . . . . 7b 0
Prior Year Current Year
o | 8 Contributions and grants (Part Vill, lineth) . . . . . . . . . . . . 25,915,581 27,199,156
g 9 Program service revenue (Part VIl line2g) . . . . e e e 28,928,863 29,443,298
E 10 Investment income (Part VI, column (A), lines 3, 4, and 7d) L. .. 817,190 935,957
11 Other revenue (Part VI, column (A), lines 5, 6d, 8¢, 9¢, 10¢, and 11e) .o 4,149,017 3,609,476
12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line 12) 59,810,651 61,187,887
13  Grants and similar amounts paid (Part IX, column (A), lines 1-3) . . . . . 3,288,563 2,791,164
14  Benefits paid to or for members (Part IX, column (A), line 4) .
2 15  Salaries, other compensation, employee benefits (Part IX, column (A), lines 5—1 0) 31,928,455 33,278,970
2 | 16a Professional fundraising fees (Part 1X, column (A), line 11e) . .
8| b Total fundraising expenses (Part IX, column (D), line 25) » 915,408 _. g
af 17  Other expenses (Part IX, column (A), lines_11a=11d,11{=24¢ —] - - 24,056,695 24,779,752
18 Total expenses. Add lines 13-17 (must equal P"a’r[x._co1u}nn":-p§))hne 25) . 59,273,713 60,849,886
19  Revenue less expenses. Subtract line 18 fromdine-12——"—""1 | . . 536,937 338,001
=8 0 2] Beginning of Current Year End of Year
H - S| 0206 |
22 20 Total assets (Part X, line 16) < i .AUG 2 ) J AP 189,589,171 197,976,591
Zg| 21 Total liabilities (Part X, line 26) . . xi. . 137,854,979 138,912,782
Zz| 22 Net assets or fund balances. Subtract I|ne 21 trom‘hnelZO\I 3T, L. 51,734,192 59,063,809
m Signature Block [ —== !
Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it1s
true, correct, and complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge.
ooy [ GugquX ‘Y40 S
Sign Signature of officer Date ~J
Here Lise. CanTe R, Direcs X ca .
Type or pnnt name and title
Paid Pnnt/Type preparer's name Preparer’s signature Date Check EI ¢ PTIN
Preparer self-employed
Use Only | fm'sname > Firm's EIN »
Firm's address > Phone no.
May the IRS discuss this retum with the preparer shown above? (seeinstructions) . . . . . . . . . . . . [JYes[]No
For Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282Y Form 990 (2014)
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Form 990 (2014) Page 2
m Statement of Program Service Accomplishments

Check if Schedule O contains aresponse or note to any lineinthisPartit . . . . . . . . . . . . . [

1  Briefly describe the organization’s mission:

The Banff Centre provides public access to a broad range of educational and professional development experiences with emphasis
on the arts, leadership development, and the exploration of issues realted to mountain culture and environment.

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ? e e Ce O Yes No
If “Yes,” describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SerVICeS? . . . L L L o L s e e e e e e e e e e e s e s e e OYes [¥]No
If “Yes,” describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported.

4a (Code: )(Expenses $_ __ 18,897,141including grantsof $ _ 2,791,164) (Revenue $ ___ 6,405,022)

Arts Programming
Direct cost of training students in the full spectrum of the Arts.

4b (Code: ) Expenses$ 3,027,494 includinggrantsof$ ~ 0)(Revenue$ _ 882,629)
Leadership Programs
Direct cost of training participants in Management programs.

4c (Code: ) (Expenses $ 33,596,439 including grants of $ 0) (Revenue $ 22,169,764 )

Ancillary Services
The provision of food, accomodation and other program support.

4d Other program services (Describe in Schedule O.)

(Expenses $ including grants of $ )(Revenue$ . )
4e Total program service expenses » 55,521,074

Form 990 (2014)




Form 990 (2014) Page 3
EXI  Checkiist of Required Schedules

Yos | No

1 Is the organization descnbed in section 501(c)3) or 4947(a)(1) (other than a pn'vate foundation)? /f “Yes,”

complete Schedule A . .o .o . e e e e e 1|v
2 Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)? . . . 2 |v
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to

candidates for public office? If “Yes,” complete Schedule C, Part| . . . . . 3 v
4 Section 501(c)(3) organizations. Did the organization engage in lobbying actIVItles or have a section 501(h)

election in effect during the tax year? If “Yes,” complete Schedule C, Partil . . . . . . . . .. 4 v
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membershlp dues,

assessments, or similar amounts as defined in Revenue Procedure 98-197 If “Yes,” complete Schedule C, /

Partill . . . . . . . . . oo e e . 5
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors

have the right to provide advice on the distribution or investment of amounts in such funds or accounts? /f

“Yes,” complete Schedule D, Part! . . . . . . e e e e e 6 v
7 D the organization receive or hold a conservation easement lncludlng easements to preserve open space,

the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Partll . . . 7 v
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”

complete Schedule D, Partii . . . . . . . e e e e e e e e e 8 |v

9 Did the organization report an amount in Part X, llne 21 for escrow or custodial account liability; serve as a

custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or

debt negotiation services? If “Yes,” complete Schedule D, Partiv . . . . . . . . . . . . 9 v

10 Did the organization, directly or through a related organization, hold assets in temporarily restncted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V

11 If the organization's answer to any of the following questions is “Yes,” then complete Schedule D, Parts VI,

VI, Viil, IX, or X as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If “Yes,”

complete Schedule D, PartVI . . . . . 11a| v
b Did the organization report an amount for investments — other securltres in Part X, I|ne 12 that is 5% or more

of its total assets reported in Part X, ine 167 If “Yes,” complete Schedule D, Part VIl . . . . 11b v
¢ Did the organization report an amount for investments—program related in Part X, line 13 that is 5% or more

of its total assets reported in Part X, line 16? If “Yes,” complete Schedule D, Part Vill . . . . 11¢ v
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets

reported in Part X, line 167 If “Yes,” complete Schedule D, PartIX . . . . 11d v

e Did the organization report an amount for other liabilities in Part X, line 25? If “Yes,” complete Schedule D Part X 1te| v
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses

the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X . 11f v
‘ 12a Did the organization obtain separate, independent audited financia! statements for the tax year? If “Yes,” complete J/
; Schedule D, Parts Xl and XIl . .. 12a
b Was the organization included in consolldated mdependent audlted ﬁnanmal statements for the tax year? lf "Yes, " and if
the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xilisoptional . . . . . . . 12b v
13 Is the organization a school described in section 170(b)(1)(A)(i)? I/f “Yes,” complete Schedule E . . . . 13|V
14 a Did the organization maintain an office, employees, or agents outside of the United States? . . . . 14a| v

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaklng,
fundraising, business, investment, and program service activities outside the United States, or aggregate

| foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Partsland IV. . . . . 14b| ¥
| 15  Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
| for any foreign organization? If “Yes,” complete Schedule F, Parts lland IV . . . . .. 15 v
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If “Yes,” complete Schedule F, Parts liland V. . . . . . . . 16 | v
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) . . . . . 17 v
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIl lines 1c and 8a? If “Yes,” complete Schedule G, Partll . . . . . 18| v
19  Did the organization report more than $15,000 of gross income from gaming actlvmes on Part VIII I|ne 9a?
: If “Yes,” complete Schedule G, Partill . . . . e e 19 v
\ 20 a Did the organization operate one or more hospital facmtles? lf “Yes, complete Schedu/e H e e .. 20a v
} b_If “Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? . 20b

Form 990 (2014)




Form 990 (2014) Page 4
B Checkiist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part 1X, column (A), line 1? If “Yes,” complete Schedule |, Parts land Il . . . . 21 v
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part X, column (A), line 27 If “Yes,” complete Schedule I, Partslandill . . . . . . . . . . . . 2|/

23 Did the organization answer “Yes” to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete ScheduleJ . . . . . e e e e e e e e A 23 | v

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b

through 24d and complete Schedule K. If “No,”go to line25a . . . . . . . . . . . e 24a v
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exceptlon? . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exemptbonds? . . . . . . e e e e e e e e .. 24¢
d Did the organization act as an “on behalf of” issuer for bonds outstanding at any time during the year’? . 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If “Yes,” complete Schedule L, Part! . . . . . 253 v

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ?
If “Yes,” complete Schedule L, Part! . . . . . e e e e e e e e 25b v

26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any
current or former officers, directors, trustees, key employees, highest compensated employees, or
disqualified persons? If "Yes," complete Schedule L, Partil . . . . . . . . . . . . . . . . 26 v
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part Il .
| 28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part 1V instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV
b A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, PartlvV . . . . 28b
¢ An entity of which a current or former offlcer d|rector trustee or key employee (or a famlly member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, Partlv . . . 28¢ v
29 Did the organization receive more than $25,000 in non-cash contributions? /f “Yes,” complete Schedule M 29 | vV
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete ScheduleM . . . . 30| v
31 Did the organlzatlon llqmdate terminate, or dissolve and cease operatlons? If “Yes comp/ete Schedule N,
| Part! . . . . . 31 v
l 32 Did the organlzatlon sell exchange, dlspose of or transfer more than 25% of |ts net assets? If “Yes
|
|

complete Schedule N, Partll . . . . 32 v

33 Did the organization own 100% of an entity d|sregarded as separate from the organlzatlon under Regulat|ons

sections 301.7701-2 and 301.7701-37? If “Yes,” complete Schedule R, Part! . . . . . 33 v

34 Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R Part A ///

orlV,and PartV, linet1 . . . . e e e e e e . e e e e 34|V

35a Did the organization have a controlled entlty within the meaning of section 512(b)(1 3)? e 35a| v

b If "Yes" to line 35a, did the organization receive any payment from or engage in any transactlon wnth a

controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, line 2 . . 35b v

36 Section 501(c)(3) organizations. Did the organization ‘make any transfers to an exempt non-charitable

related organization? If “Yes,” complete Schedule R, PartV, line2 . . . . . . . . e 36 4

37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R,

Partvi. . . . . 37 v

38 Did the organization complete Schedule O and provude explanatlons in Schedule O for Part VI llnes 11b and

19?7 Note. All Form 990 filers are required to complete ScheduleO . . . . . . . . . . . . . . 38| v

Form 990 (2014)




Form 990 (2014)
Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

1a
b

3a

4a

5a

-3

6a

oo

Ta - o Q

12a

13

14a

Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . . . . 1a

Enter the number of Forms W-2G included in fine 1a. Enter -0- if not applicable. . . . 1b

Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners?

Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return | 2a

If at least one is reported on line 2a, did the organization file all required federal employment tax returns? .
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)

Did the organization have unrelated business gross income of $1,000 or more during the year?

If “Yes,” has it filed a Form 990-T for this year? If “No" to line 3b, provide an explanation in Schedule O

At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account In a foreign country {such as a bank account, securities account, or other financial
account)? .

If “Yes,” enter the name of the foreign country » Canada

See Instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts
(FBAR).

Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? .

Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?

If “Yes” to line 5a or 5b, did the organization file Form 8886-T?

Does the organization have annual gross receipts that are normally greater than $1 00 000 and d|d the
organization solicit any contributions that were not tax deductible as charitable contributions? . .

If “Yes,” did the organization include with every solicitation an express statement that such contnbutlons or
gifts were not tax deductible? .

Organizations that may receive deductlble contrlbutlons under sectron 170(c)

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? . Coe e e e e e .

If “Yes,” did the organization notify the donor of the value of the goods or services provrded? .

Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was

&
<

required to file Form 82827 . .o e e e e e 7c v
If “Yes,” indicate the number of Forms 8282 filed dunng theyear . . . . . . . . l 7d J E o
Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e Y
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7 Y
If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g

If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the < &
sponsoring organization have excess business holdings at any time during the year? . 8
Sponsoring organizations maintaining donor advised funds.

Did the sponsoring organization make any taxable distnbutions under section 49667 . . 9a

Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b

Section 501(c)(7) organizations. Enter:

Initiation fees and capital contributions included on Part Vill, line12 . . . . . 10a

Gross receipts, included on Form 990, Part VI, line 12, for public use of club faC|I|t|es . 10b A% :
Section 501(c)(12) organizations. Enter: s ‘
Gross income from members or shareholders . . . . 11a

Gross income from other sources (Do not net amounts due or pard to other sources i

against amounts due or received fromthem.) . . . . . . 11b

Section 4947(a)(1) non-exempt charitable trusts. Is the organlzatlon flllng Form 990 in I|eu of Form 10417 12a

If “Yes,” enter the amount of tax-exempt interest received or accrued during the year. . | 12b | e

Section 501(c)(29) qualified nonprofit health insurance issuers.
Is the organization licensed to issue qualified health plans in more than one state?

Note. See the instructions for additional information the organization must report on Schedule O
Enter the amount of reserves the organization is required to maintain by the states in which
the organization is licensed to issue qualified healthplans . . . . . . . . . . 13b

Enter the amount of reservesonhand . . . . . 13c

Did the organization receive any payments for lndoor tannlng services durlng the tax year? .
If "Yes," has it filed a Form 720 to report these payments? If "No, " provide an explanation in Schedule O

v

14b

Form 990 (2014)



Form 990 (2014) Page 6
Govemance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for a “No”
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contains a response or note to any line in thisPartVl . . . . . . . . . . . . .
Section A. Governing Body and Management

1a Enter the number of voting members of the governing body at the end of the tax year. . 1a
If there are material differences in voting rights among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain in Schedule O. :
b Enter the number of voting members included in line 1a, above, who are independent . 1b 16404
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with i
any other officer, director, trustee, or key employee?
Did the organization delegate control over management duties customanly performed by or under the dlrect
supervision of officers, directors, or trustees, or key employees to a management company or other person?
Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?
Did the organization become aware during the year of a significant diversion of the organization’s assets? .
Did the organization have members or stockholders?
a Did the organization have members, stockholders, or other persons who had the power to elect or appomt
one or more members of the governing body?
b Are any governance decisions of the organization reserved to (or subject to approval by) members
stockholders, or persons other than the governing body? .

8 Did the organization contemporaneously document the meetings heId or wntten actlons undertaken durlng A X
the year by the following:

(2]

N O s

e

a Thegovemingbody? . . . . e e e e e e 8a
b Each committee with authority to act on behalf of the govemlng body? coe 8b
9 Is there any officer, director, trustee, or key employee listed in Part VIl, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O. . . . . 9 v
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? . . . 10a Y

b If “Yes,” did the organization have written policies and procedures governmg the actlwtles of such chapters
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes?
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form?
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? /f “No,” go to line 13 .
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could glve rise to conﬂlcts?
¢ Did the organization regularly and consistently monitor and enforce compllance with the policy? If “Yes,”
describe in Schedule O how this was done . . e e e .o
13 Did the organization have a written whistleblower pollcy? . .
14  Did the organization have a written document retention and destructlon pollcy? ..
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official
b Other officers or key employees of the organization .
If “Yes” to line 15a or 15b, describe the process in Schedule O (see |nstruct|ons)
16a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? . e e e e e e e e e e e e e
b If “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the -
organization’s exempt status with respect to such amangements? . . . . . . . . . . . . . . 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed ™ None
18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection. Indicate how you made these available. Check all that apply.
[0 Ownwebsite  [] Another's website Uponrequest [ Other (explain in Schedule O)
19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and
financial statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization's books and records: »
Lise Carter, 107 Tunnel Mountain Dr., Banff, Alberta, Canada, T1L 1HS Tel: (403)762-6162

Form 990 (2014)



Form 990 (2014) Page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response ornoteto any lineinthisPartVIl . . . . . . . . ., . . . . O
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year.
e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
* List all of the organization’s current key employees, if any. See instructions for definition of “key employee.”
¢ List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.
» List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.
e List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons.

[ Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

©)
A ®) Position © ©® ®
(do not check more than one
Name and Title Average box, unless person Is both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | compensation |compensation from amount of
'week (list an o5l sl ol =xlex] = from related other
hours for | a ﬁ 22| 358 the organizations compensation
related 3512|81e ?,—g 3| organization | (W-2/1099-MISC) from the
organizations| S5 | § N 13, § o | © [(W-2/1099-MISC) organization
below dotted| S 5 [ 2 g8 and related
line) E 3 14 B organizations
gl a @
g g
Q.
(1)
Board of Governors (see attached list) As Req'd v 0 0 0
(2) Jeff Melanson
President (Former) Full Time | v v 222,943 0 17,716
(3) Jack Davis
President (Interim) Full Time | v v 71,330 0 23,017
(4) Jancie Price
President Full Time | vV v 13,426 0 4,544
(5) Gillian Danby
Vice President & CFO Full Time v 177,750 0 39,223
(6) Dan Buchner
Vice President, Leadership and Development Full Time v 150,000 0 32,535
(7) carolyn Warren
Vice President, Arts Programming Full Time v 165,000 0 38,525
(8) Luke Sunderland
Vice President, Business Development Full Time v 182,000 0 29,018
(9) Bill Pearce
Chief Information Officer Full Time v 132,917 0 31,267
(10) Lise Carter
Director of Finance and Planning Full Time v 136,321 0 23,898
(11) Kerry Stauffer
Executive Director, Film and Media Full Time v 123,834 0 23,475
(12) valerie Kapay
Director of Human Resources Full Time v 125,000 0 23,751
(13) Neil Johnston
Associate Director, Development Full Time v 121,020 0 19,248
(14)

Form 990 (2014)



Form 990 (2014) Page 8

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

©)
Pasition
o ®) {do not check more than one ® ® ®
Name and title Average | pox, unless person is both an Reportable Reportable Estimated
hours per | officer and a director/trustes) | compensation |compensation from amount of
Iweek (list an o= = Py P g from related other
hoursfor | 38| @ g EREERE the organizations compensation
related gg E Sl e %§ ?n orgamization (W-2/1099-MISC) from the
organizations] 2 | 5| | 3 Sa| " |w-2/1099-MiSC) orgamization
below dotted] 25 | 3 g1°s and related
hine) % 5 b4 k] organzations
8|2 g
g
(15)
(16)
an
{18)
(19)
(20)
(21)
(22)
(23)
(24)
(25)
1b Sub-total. . . . . A 1,621,541 306,217
¢ Total from continuation sheets to Part VII SectlonA N 0 0
d Total(addlinesiband1c). . . . . . ... 1,621,541 306,217

2  Total number of individuals (including but not Ilmlted to those listed above) who received more than $100,000 of
reportable compensation from the organization »

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual e e e e e

4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such
individual . e e e e

5 Did any person Ilsted on Ilne 1a receive or accrue compensatlon from any unrelated orgamzatlon or lndlwdual
for services rendered to the organization? If “Yes,” complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax

year.
(B) €
Name and business address Descnption of services Compensation
Triumph Roofing & Sheet Metal, 1 Connie Road North York, ON, M6L 2H8 Roofing 317,500
Siemens Building Technologies, PO BOX 4219 Station A, Toronto, ON M5W 5N1 Building Technologies 179,488
Koru Painting INC, PO BOX 8065, Canmore, AB, T1W 278 Painting Services 134,840
KPMB, 322 King St W, 3rd Floor, Toronto, ON, M5V 1J2 Professional Services 110,831
Mystique Mechanical LTD, 300-3605-29 ST NE, Calgary, AB, T1Y 5W4 Mechanical Services i 101,255
2 Total number of independent contractors (including but not limited to those listed above) who [:# Y
received more than $100,000 of compensation from the organization » 5

Form 990 (2014)




Form 990 (2014)
@I} Statement of Revenue

Page 9

Check if Schedule O contains a response or note to any line in this Part VIl .

O

",
L

w5 o
w ’;’;3‘1 ,g;,

i
LEE
E5 0

Y T
¥

. \.a’feé
£

(A)
Total revenue

(8)
Related or
exempt
function

(C)
Unrelated
business
revenue

(D)
Revenue
excluded from tax
under sections
512-514

Contributions, Gifts, Grants [* & s
and Other Similar Amounts

1a

-0 Q00U

@

Federated campaigns .

Membership dues

Kaeiiis

"'
%"%
<
\i‘
‘é%z*
Y
 f

Fundraising events .

1,725,970[

Related organizations .

Government grants (contributions)

20,108,055

\
.

All other contnbutions, gifts, grants,
and similar amounts not included above | 1¢

5,365,131

Noncash contnbutions included in lines 1a-1f: $
Total. Add lines 1a-1f .

545,504

A

R T XIS
: “Slﬁﬁ e

>

revenue

Y

&‘ﬂ
g

Program Service Revenue

2a

Q@ -0 a0Uv

Accomodation

Business Code

27,199,156
E

R
4

Y
o

b

kg

721000

20,320,572

20,320,572

Other Sales, Rental & Service

900099

6,189,937

6,189,937

Tuition and related fees

900099

2,932,789

2,932,789

All other program service revenue .
Total. Add lines 2a-2f .

>

29,443,298}

Other Revenue

6a

Qo

7a

Investment income (including dIVId
and other similar amounts)

interest,
|

ends

Income from investment of tax-exempt bond proceeds

Royalties

>

935,957

'(‘) Real

(1) Personal

Gross rents

Less: rental expenses

Rental income or (loss)

Net rental income or (loss)

>

Gross amount from sales of () Secunties

. (] .Oth;er

assefs other than inventory

Less: cost or other basis
and sales expenses .

Gain or (loss) .

Net gain or (loss)

Gross income from fundraising
events (not including $

of contributions reported on line 1c).

SeePartiV,line18 . . . . . g
Less: directexpenses . . . . b
Net income or (loss) from fundraising

Gross income from gaming activities.
SeePartiV,line19 . . . . . a

Less: direct expenses . . . b

Net income or (loss) from gamlng activities .

Gross sales of inventory, less
retumsandallowances . . . g

Less: costofgoodssold . . . b

Net income or (loss) from sales of inventory .

338,609 2.

3
£
(:ﬁi‘?,
b
Sty

968,335

events »

o
wh
=1

e s‘\«i

3
'

%
(1%
k!
v

E
B

-629,726

B prass

%&

>

>

Miscellaneous Revenue

Business Code

it
b

11a

o Qo0

12

Amortization of deferred

expended capital contributions

900099

4,239,202

4,239,202

All other revenue
Total. Add lines 11a-1 1d
Total revenue. See instructions.

vy

4,239,202

i ]

61,187,887

33,682,500

306,231

Form 990 (2014)
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Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX . .. O
Do not include amounts reported on lines 6b, 7b, (A) (8) ©) (D)
8b, 9b, and 10b of Part VI, Total expenses Prog e eryiee e Y g

1 Grants and other assistance to domestic organizations .
and domestic governments. See Part IV, line 21 AN

2 Grants and other assistance to domestic - S
individuals. See Part IV, line 22 . 412,676 412,676 'A E :

3 Grants and other assistance to foreign . & !
organizations, foreign governments, and foreign L ’ T
individuals. See Part IV, lines 15and 16 . 2,378,488 2,378,488 “ A -

4  Benefits paid to or for members S R

5 Compensation of current officers, dlrectors
trustees, and key employees . 1,927,758 350,834 1,436,656 140,268

6 Compensation not included above, to dnsquahf ed
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3}(B)

7  Other salaries and wages . 26,445,226 25,137,774 715,177 592,275

8 Pension plan accruals and contributions ( nclude
section 401(k) and 403(b} employer contnbutions) 2,264,195 2,264,195 0 0

9 Other employee benefits . 2,656,791 1,968,927 484,311 203,553

10  Payroll taxes .
11 Fees for services (non- employees)
a Management
b Legal 217,306 -2,063 219,369 0
¢ Accounting 134,920 14,980 119,940 0
d Lobbying . 15,536 0 15,536 0
e Professional fundrajsmg services. See Pan lV Ime 17 B e '
f Investment management fees
g Other (If line 11g amount exceeds 10% of line 25, column
{A) amount, list ine 11g expenses on Schedule O.) . 4,660,559 3,757,866 822,823 79,870
12  Advertising and promotion 306,854 532,671 -255,765 29,949
13 Office expenses
14  Information technology
15 Royalties .
16  Occupancy 1,666,741 1,658,161 8,850 0
17  Travel 2,149,662 1,657,432 440,056 52,174
18 Payments of travel or entertamment expenses
for any federal, state, or local public officials
19  Conferences, conventions, and meetings
20 Interest co.
21 Payments to affiliates .
22 Depreciation, depletion, and amortlzatlon 5,920,223 5,920,223 0 0
23 Insurance . e e e e e e
24 Oher expenses. ltemize expenses not covered | x & : v E. 2 TS
above (List miscellaneous expenses in line 24e. If B ¥ % o > - D
line 24e amount exceeds 10% of line 25, column .
(A) amount, list line 24e expenses on Schedule O.) . ) . “ e £ - 5,
a Materials, Goods & Supplies 4,019,813 3,975,313 32,594 11,906
b Facility Cost & Rentals 3,261,415 3,124,625 136,789 0
¢ Rentals and Equipment 1,585,225 1,540,807 39,418 4,999
d Financial Cost 842,525 843,708 -1,387 204
e All other expenses Interfund Transfer -1,026 -1,542 0 516
25 Total functional expenses. Add lines 1 through 24e 60,849,886 55,520,076 4,214,097 1,115,714
26 Joint costs. Complete this line only if the

organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here » [] if
following SOP 98-2 (ASC 958-720) ..

Form 990 (2014)



Form 990 (2014) Page 11
¥ Balance Sheet
Check if Schedule O contains a response or note to any line in this Part X .. ]
(A) (8)
Beginning of year End of year
1 Cash—non-interest-bearing . 376,186 1 272,948
2 Savings and temporary cash |nvestments . 3,381,137 2 6,382,744
3 Pledges and grants receivable, net 2,888,161,f 3 4,037,361
4  Accounts receivable, net . 4 1,664,550
5 Loans and other receivables from current and former offlcers dlrectors 3
trustees, key employees, and highest compensated employees.
Complete Part Il of Schedule L e e e e e e
6 Loans and other receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers and
sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary
1) organizations (see instructions). Complete Part Ii of Schedule L . . 6
®#| 7 Notesand loans receivable, net 674,064| 7 675,927
2 8 Inventories for sale or use 347,494| 8 370,055
9 Prepaid expenses and deferred charges 309,436 9 199,037
10a Land, buildings, and equipment: cost or 3
other basis. Complete Part VI of Schedule D 10a 206,966,120 :
b Less: accumulated depreciation . . . . 10b 70,950,111 140,971,435| 10c 136,016,009
11 Investments—publicly traded securities 38,084,292| 11 48,357,960
12 Investments—other securities. See Part IV, line 11 12
13 Investments—program-related. See Part IV, line 11 . 13
14 Intangible assets . . 14
15  Other assets. See Part IV, ||ne 11 . .o 15
16 Total assets. Add lines 1 through 15 (must equal I|ne 34) 189,589,172 16 197,976,591
17  Accounts payable and accrued expenses . .. 3,880,678) 17 4,054,599
18 Grants payable . 18
19 Deferred revenue 1,615,478 19 1,707,115
20 Tax-exempt bond Ilabllltles
21 Escrow or custodial account liability. Complete Part |V of Schedule D
#1122 Loans and other payables to current and former officers, directors,
P trustees, key employees, highest compensated employees, and
% disqualified persons. Complete Part Il of Schedule L ..
J |23  Secured mortgages and notes payable to unrelated third parties
24 Unsecured notes and loans payable to unrelated third parties 834,209 24 450,398
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D . 131,524,614| 25 132,700,670
26 Total liabilities. Add lines 17 through 25 - .. 137,854,980 138,912,782
Organizations that follow SFAS 117 (ASC 958), check here > [] and - AR a6 FIsT
§ complete lines 27 through 29, and lines 33 and 34. '
5127 Unrestricted net assets .
f:? 28 Temporarily restricted net assets .
T 29 Permmanently restricted net assets . .
b Organizations that do not follow SFAS 117 (ASC 958), check here b . and ;
5 complete lines 30 through 34. : H ¢ o
8|30 Capital stock or trust principal, or current funds . . -8,439,749( 30 -7,568,637
cz 31  Paid-in or capital surplus, or land, building, or equipment fund 21,809,000 31 21,323,000
5 32 Retained eamings, endowment, accumulated income, or other funds . 38,264,942| 32 45,309,446
g 33 Total net assets or fund balances . .o 51,734,193| 33 59,063,809
34  Total liabilities and net assets/fund balances . 189,589,172| 34 197,976,591

Form 990 (2014)



Form 990 (2014)
sl Reconciliation of Net Assets

Page 12

Check if Schedule O contains a response or note to any line in this Part XI ..
1  Total revenue (must equal Part VI, column (A), line 12) . 1 61,187,887
2 Total expenses (must equal Part IX, column (A), line 25) 2 60,849,886
3 Revenue less expenses. Subtract line 2 from line 1 . . 3 338,001
4 Net assets or fund balances at beginning of year (must equal Part X I|ne 33 column (A)) . 4 51,734,193
5 Net unrealized gains (losses) on investments 5 -51,893
6 Donated services and use of facilities 6
7 Investment expenses . 7
8  Prior period adjustments . . 8
9 Other changes in net assets or fund balances (explaln in Schedule O) . 9 7,044,504
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X hne
33, column (B)) . e . 10 59,064,806

ZIe (Il Financial Statements and Reportmg

Check if Schedule O contains a response or note to any line in this Part XIi .

3a

Accounting method used to prepare the Form 990: [] Cash Accrual [ Other
If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? .

If “Yes,” check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both:

[ Separate basis  [] Consolidated basis [ ] Both consolidated and separate basis

Were the organization's financial statements audited by an independent accountant?

If “Yes,” check a box below to indicate whether the financial statements for the year were audlted ona
separate basis, consolidated basis, or both:

(] Separate basis Consolidated basis [] Both consolidated and separate basis

If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337. .

If “Yes,” did the organization undergo the required audit or audlts? i the orgamzatlon d|d not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits.

3b

Form 990 (2014)
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Open to Public

SCHEDULE A Public Charity Status and Public Support

(Form 990 or 990-EZ) . o . L .
Complete if the organization is a section 501(c)(3) organization or a section

4947(a)(1) nonexempt charitable trust.
» Attach to Form 990 or Form 990-EZ.

Department of the Treasury

Internal Revenue Service » Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number

The Banff Centre 98 0078729

Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)
1 [ A church, convention of churches, or association of churches described in section 170(b){1)(A)(i)-
2 A school described in section 170{b)(1)(A)(ii). (Attach Schedule E.)
3 [ A hospital or a cooperative hospital service organization described in section 170(b){1)(A)(iii).
4 [] A medical research organization operated in conjunction with a hospital described in section 170(b)(1){A)(iii). Enter the
hospital’s name, city, and state:
[J An organization operated for the benefit of a college or university owned or operated by a governmental unit described In
section 170(b)(1)(A}(iv). (Complete Part Il.)

(] A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).
7 [ An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1){A)(vi). (Complete Part 11.)

] A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il.)

9 Oan organization that normally receives: (1) more than 33'/3% of its support from contnbutions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33'/3:% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part Iil.)

10 [ An organization organized and operated exclusively to test for public safety. See section 509(a){4).

11 [] An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of
one or more publicly supported organizations described in section 509{a){1) or section 509(a)(2). See section 509(a)(3). Check
the box in lines 11a through 11d that describes the type of supporting organization and complete lines 11e, 11f, and 11g.

[ Type L. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

[ Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

[ Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

[ Type Il non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e [ Check this box if the organization received a written determination from the IRS that it is a Type |, Type I, Type I

functionally integrated, or Type lll non-functionally integrated supporting organization.

(3]

®

o

(1]

Q

f Enter the number of supported organizations . . . e e e e e e e e e [:I
g Provide the following information about the supported organlzatlon(s)
(i) Name of supported organization (i) EIN (i) Type of organization | (iv) Is the organization | (v) Amount of monetary {vi) Amount of
(described on lines 1-9 | isted in your goverring support (see other support (see
above or IRC section document? instructions) instructions)
(see instructions))
Yes No
(A)
()]
©
(D)
()
R PR S j&% S e

Total il I TR LGS B R T -
For Paperwork Reduction Act Notice, see the Instructions for Cat. No. 11285F Schedule A (Form 990 or 990-EZ) 2014

Form 990 or 990-EZ.




Schedule A (Form 990 or 990-E7) 2014 Page 2

IEXIII Support Schedule for Organizations Described in Sections 170(b)(1){A){iv) and 170(b)(1){A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part {ll. If the organization fails to qualify under the tests listed below, please complete Part lll.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » | (a) 2010 (b) 2011 (c) 2012 (d) 2013 (e) 2014 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.") .

2 Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

3 The value of services or facilties
furnished by a governmental unit to the
organization without charge .

4 Total. Add lines 1 through 3 .

5 The portion of total contributions by
each  person (other than a |
governmental  unit or  publicly g‘%“ :
supported organization) included on
line 1 that exceeds 2% of the amount
shown on line 11, column (f) .

6 Public support. Subtract line 5 from line 4.
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2010 (b) 2011 (c) 2012 (d) 2013 (e) 2014 (f) Total
7  Amounts from line 4

8 Gross income from interest, dlwdends,
payments received on securities loans,
rents, royalties and income from similar
sources

9 Net income from unrelated business
activities, whether or not the business
is regularly carried on .o

10  Other income. Do not include gain or

loss from the sale of capital assets
(Explain in Part V1) .

55

11 Total support. Add fines 7 through 10 | N i . i’" E i N

12  Gross receipts from related activities, etc. (see instructions) . . . . . 12 |

13  First five years. If the Form 990 is for the organization’s first, second, thlrd fourth or flfth tax year as a section 501(c)(3)
organization, check this box and stop here . . . I T . A B

Section C. Computation of Public Support Percentage

14 Public support percentage for 2014 (line 6, column (f) divided by line 11, column (f)) . . . . 14 %

15 Public support percentage from 2013 Schedule A, Part I, line 14 . . 15 %

16a 33'3% support test—2014. If the organization did not check the box on Ilne 13 and Ime 14 is 33’/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization . . . R

b 33':% support test—2013. If the organization did not check a box on line 13 or 16a, and Ime 15 is 33‘/3% or more,

check this box and stop here. The organization qualifies as a publicly supported organization . . . . . . . P [J

17a 10%-facts-and-circumstances test—2014. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s
10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part VI how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported
organization . . . . . . . . . . . . . e N

b 10%-facts-and-circumstances test—2013. If the orgamzatton did not check a box on line 13, 16a, 16b, or 17a, and line
15 is 10% or more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here.
Exptain in Part VI how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly

supported organization . . . N an|
18  Private foundation. If the organlzatlon d|d not check a box on I|ne 13 16a 16b 17a or 17b check thls box and see
instructions . . . . . . . L. L L L L L0000 s e s e e e e e s M

Schedule A (Form 990 or 990-EZ) 2014



Schedule A (Form 990 or 990-EZ) 2014 Page 3

Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part II.
If the organization fails to qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) > (a) 2010 {b) 2011 (c) 2012 (d) 2013 (e) 2014 {f) Total
1 Gifts, grants, contributions, and membership fees
received. (Do not include any "unusual grants.”)
2  Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished in any activity that is related to the
organization’s tax-exempt purpose .
3  Gross receipts from activities that are not an
unrelated trade or business under section 513

4 Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to the
organization without charge .

6 Total. Add lines 1 through 5.

7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

¢ Addlines7aand 7b .o

8 Public support (Subtract line 7c from
ne 6.) . e e e
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2010 (b) 2011 {c) 2012 (d) 2013 (e) 2014 (f) Total
9 Amounts from line 6 . .o
10a Gross income from interest, dividends,
payments received on securities loans, rents,
royalties and income from similar sources .

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 .

¢ Add lines 10a and 10b .

11 Net income from unrelated busmess
activities not included in line 10b, whether
or not the business is regularly carried on

12  Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part V1) . .

13 Total support. (Add lines 9, 100 11

and 12.))
14  First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here . . . e N
Section C. Computation of Public Support Percentage
15 Public support percentage for 2014 (line 8, column {f} divided by line 13,column(f) . . . . . | 16 %
16 Public support percentage from 2013 Schedule A, Partlll, linet5 . . . . . . . . . . . |16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2014 (line 10c, column (f) divided by line 13, column{f)) . . . | 17 %
18 Investment income percentage from 2013 Schedule A, Part lll, line17 . . . . 18 %
19a 33'3% support tests—2014. If the organization did not check the box on line 14, and Ime 15 is more than 33'3%, and line
17 is not more than 33'3%, check this box and stop here. The organization qualifies as a publicly supported organization . P [

b 3313% support tests—2013. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33'2%, and
line 18 is not more than 33'1%, check this box and stop here. The organization qualifies as a publicly supported organization » []
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » []

Schedule A (Form 990 or 990-EZ) 2014




Schedule A (Form 990 or 990-E2) 2014
CUdld Supporting Organizations

Page 4

(Complete only if you checked a box on line 11 of Part I. If you checked 11a of Part |, complete Sections A

and B. If you checked 11b of Part |, complete Sections A and C. If you checked 11c of Part |, complete
Sections A, D, and E. If you checked 11d of Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

1

3a

4a

5a

9a

10a

Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, descnibe the designation. If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes, " answer
{b) and (c) below.

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes," describe in Part VI when and how the
organization made the determination.

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)
(B) purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use.

Was any supported organization not organized in the United States ("foreign supported organization")? If
"Yes" and if you checked 11a or 11b in Part I, answer (b) and (c) below.

Did the organization have ultimate contro! and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations.

Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes.

Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer (b) and (c) below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed, (i) the reasons for each such action,
(i) the authonty under the organization's organizing document authorizing such action, and (iv) how the action
was accomplished (such as by amendment to the organizing document).

Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization's organizing document?

Substitutions only. Was the substitution the result of an event beyond the organization's controi?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (a) its supported organizations; (b) individuals that are part of the charitable class
benefited by one or more of its supported organizations; or (c) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? /f "Yes," provide detail in
Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial
contributor (defined in IRC 4958(c)(3)}(C)), a family member of a substantial contnbutor, or a 35-percent
controlled entity with regard to a substantial contributor? If "Yes," complete Part | of Schedule L (Form 990).

Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If "Yes," complete Part | of Schedule L (Form 990).

Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI.

Did one or more disqualified persons (as defined in line 9(a)) hold a controlling interest in any enhty in which
the supporting organization had an interest? If "Yes," provide detail in Part VI.

Did a disqualified person (as defined in line 9(a)) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? If "Yes, " provide detail in Part VI.

Was the organization subject to the excess business holdings rules of IRC 4943 because of IRC 4943(f)
(regarding certain Type Il supporting organizations, and all Type Il non-functionally integrated supporting
organizations)? If "Yes," answer (b) below.

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.)

Yes

; |
9b
AN T |
9c

§: ’ . Hi:;l B
10a

W |
10b

Schedule A (Form 990 or 990-EZ) 2014



Schedule A (Form 990 or 990-E2) 2014
[E  Supporting Organizations (continued)

th!

b
c

Has the organization accepted a gift or contribution from any of the following persons?

A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the governing body of a supported organization?

A family member of a person described in (a) above?

A 35% controlled entity of a person described in (a) or (b) above? If “Yes” to a, b, or ¢, provide detail in Part VI.

Section B. Type | Supporting Organizations

1

Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all times during the
tax year? If "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization’s activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year.

Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes," explain in Part
VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization.

Section C. Type Il Supporting Organizations

1

Were a majority of the organization’s directors or trustees dunng the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s).

N
4/;‘:‘?3 ‘ ]

-t

Section D. All Type lll Supporting Organizations

1

Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (1) a written notice describing the type and amount of support provided during the prior tax
year, (2) a copy of the Form 990 that was most recently filed as of the date of notification, and (3) copies of the
organization’s goveming documents in effect on the date of notification, to the extent not previously provided?

Were any of the organization's officers, directors, or trustees either (j) appointed or elected by the supported
organization(s) or (ii) serving on the governing body of a supported organization? If "No, " explain in Part VI how
the organization maintained a close and continuous working relattonship with the supported organization(s).

By reason of the relationship described in (2), did the organization’s supported organizations have a
significant voice in the organization’s investment policies and in directing the use of the organization's
income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization’s
supported organizations played in this regard.

Section E. Type lll Functionally-Integrated Supporting Organizations

1

o

Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions):

Ll The organization satisfied the Activities Test. Complete line 2 below.
{1 The organization is the parent of each of its supported organizations. Complete line 3 below.

[C] The organization supported a governmental entity. Describe in Part VI how you supported a govemment entity (see instructions).

Activities Test. Answer (a) and (b) below.

Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify
those supported organizations and explain how these actwities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities.

Did the activities described in (a) constitute activities that, but for the organization’s involvement, one or more
of the organization’s supported organization(s) would have been engaged in? /f "Yes," explain in Part VI the
reasons for the organization’s position that its supported organization(s) would have engaged in these
activities but for the organization's involvement.

Parent of Supported Organizations. Answer (a) and (b} below.
Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? Provide details in Part VI.

Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes, * describe in Part VI the role played by the organization in this regard.

Yes

No

E

b AR
- %

0 Bt

2b

3a

3b

Schedule A (Form 990 or 990-EZ) 2014



Schedule A (Form 990 or 990-E2) 2014 Page 6
Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 [ Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970. See instructions. All
other Type lil non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income (A) Prior Year

(B) Current Year
(optional)

1 Net short-term capital gain

2 Recoveries of prior-year distnbutions

3 Other gross income (see instructions)

4 Add lines 1 through 3

5 Depreciation and depletion

6 Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)
7 Other expenses (see instructions) 7
8 Adjusted Net Income (subtract lines 5, 6 and 7 from line 4) 8

O b(W(N|=

-]

(B) Current Year
(optional)

i

Section B - Minimum Asset Amount (A) Prior Year

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

a Average monthly value of securities

b Average monthly cash balances

¢ Fair market value of other non-exempt-use assets

d Total (add lines 1a, 1b, and 1c)

e Discount claimed for blockage or other

factors (explain in detail in Part VI):
2 Acquisition indebtedness applicable to non-exempt-use assets
3 Subtract line 2 from line 1d
4 Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions).
5 Net value of non-exempt-use assets (subtract line 4 from line 3)
6 Muitiply line 5 by .035
7 Recoveries of prior-year distnbutions
8 Minimum Asset Amount (add line 7 to line 6)

Section C - Distributable Amount

1 Adjusted net income for prior year (from Section A, line 8, Column A)
2 Enter 85% of line 1
3 Minimum asset amount for prior year (from Section B, line 8, Column A)

4 Enter greater of line 2 or line 3 s

5 Income tax imposed In prior year LG PR & B

6 Distributable Amount. Subtract line 5 from line 4, unless subject to iy

emergency temporary reduction (see instructions) 6| T.aRNie T

7 [ Check here if the current year is the organization's first as a non-functionally-integrated Type Il supporting organization (see
instructions).

Schedule A (Form 990 or 990-EZ) 2014
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Page 7

m Type 1l Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions Current Year

1 _Amounts paid to supported organizations to accomplish exempt purposes
2 Amounts paid to perform activity that directly furthers exempt purposes of supported

organizations, in excess of income from activity
3 Administrative expenses paid to accomplish exempt purposes of supported organizations
4 Amounts paid to acquire exempt-use assets
5 Qualified set-aside amounts (prior IRS approval required)
6 Other distributions (describe in Part VI). See instructions.
7__Total annual distributions. Add lines 1 through 6.
8 Distributions to attentive supported organizations to which the organization is responsive

(provide details in Part VI). See instructions.
9 Distributable amount for 2014 from Section C, line 6

10 Line 8 amount divided by Line 9 amount
. o . . . 0 ) (i)

Section E - Distribution Allocations (see instructions) Excess Distributions Underdistributions Distributable

1 Distnbutable amount for 2014 from Section C, line 6

Pre-2014 Amount for 2014

2 Underdistnbutions, if any, for years prior to 2014
(reasonable cause required-see instructions)

2 “3%:} S
&%‘w‘%ﬁi‘%

S,

w

Excess distributions carryover, if any, to 2014.

From 01 3

Total of lines 3a through e

Applied to underdistnbutions of prior years

Applied to 2014 distributable amount

Carryover from 2009 not appled {see instructions) - )

Remainder. Subtract lines 3g, 3h, and 3i from 3f.

“-.—.:’(ﬁ =-lolalo|o|w

Distributions for 2014 from Section
D, line 7: $

Applied to underdistributions of prior years
Applied to 2014 distributable amount

Remainder. Subtract lines 4a and 4b from 4.

Remaining underdistributions for years prior to 2014, if
any. Subtract lines 3g and 4a from line 2 (if amount
greater than zero, see instructions).

- Olg oo

6 Remaining underdistributions for 2014. Subtract lines 3h |* °
and 4b from line 1 (if amount greater than zero, see

instructions).
7 Excess distributions carryover to 2015. Add lines 3j - g
and 4c. ) # A
8 Breakdown ofline 7: S o <
a T -
b
c
d Excess from 2013 . ) B
e Excessfrom2014 . . . T P hye 4

Schedule A (Form 990 or 990-EZ) 2014
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m Supplemental Information. Provide the explanations required by Part ll, line 10; Part Il, line 17a or 17b; and
Part Ill, line 12. Also complete this part for any additional information. (See instructions.)

Schedule A (Form 990 or 990-EZ) 2014



THE BANFF CENTRE

Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

(tabular amounts in thousands of dollars)

Note 13

Note 14

Accumulated Surplus

UAPP
The changes in accumulated surplus are as follows: Pension
Unrestricted Deficit 2015 2014
(note 12)

Accumulated operating surplus (deficit), beginning of year  $ 16,943 3 (3,526) $ 13,417 $ 12,880
Excess of revenue over expense 338 - 338 537
UAPP pension benefits accrual (195) 195 - -

Accumulated operating surplus (deficit), end of year $ 17,086 $ (3,331) 3 13,755 § 13,417

Included in accumulated surplus 1s $21,322,000 (2014 - $21,909,000) representing the amount of surplus that has been
invested in capital assets.

Endowments
2015 2014
Endowments, beginning of year $ 38,265 $ 30,586
Contributions and other transfers 2,344 2,950
Investment income 2,121 834
Net capital gains 3,838 4,817
Distribution of earnings available for spending (1,259) (922)
Endowments, end of year $ 45309 $ 38,265
The Centre receives matching funds on eligible endowment contributions from under the Endowment

Incentives program. These contributions and matching funds are held by The Banff Centre Foundation and The Banff
Community Foundation (an unrelated public charitable foundation) and managed as a permanent endowment for the sole
benefit of the Centre. During 2015 the Centre transferred $1,000,000 of elgible donations to The Banff Centre Foundation
(2014 - $2,000,000). The market values of the funds held by these foundations are as follows:

2015 2014
The Banff Centre Foundation $ 34,183 g 18,851

The Banff Community Foundation $ 11,126 $ 10,141

Endowments consist of externally restricted donations received by the Centre and are managed in accordance with the
terms of the agreements between the Centre and the individual donors.

Investment income earned on endowments must be used in accordance with the various purposes established by the
donors or the Board of Governors. Benefactors as well as the Centre's policy stipulate that the economic value of the
endowments must be protected by imiting the amount of income that may be expended and by reinvesting unexpended
income




THE BANFF CENTRE
Notes to the Consolidated Financial Statements

For the year ended March 31, 2015
_(tabular amounts in thousands of dollars)

Note 14 Endowments (continued)

Under the Post-Secondary Leaming Act, the Centre has the authonty to alter the terms and conditions of
endowments to enable:

* Income earned by the endowment to be withheld from distnbution to avoid fluctuations in the amounts
distnbuted and generally to regulate the distnbution of income eamed by the endowment

« encroachment on the capital of the endowment to avoid fluctuations in the amounts distributed and
generally to regulate the distnbution of income eamned by the endowment if, in the opinion of the Board of
Govemors, the encroachment benefits the Centre and does not impair the long-term value of the fund

In any year, if the investment earnings on endowments are insufficient to fund the spending allocation, the
spending allocation is funded from the cumulative eamings reinvested in the fund. However, for individual
endowment funds without sufficient cumulative reinvested earmings, endowment pnincipal may be used in that year
This amount 1s expected to be recovered from future investment earmings.

Note 15 Government Grants

2015 2014
Base operating grant from Alberta Innovation and
Advanced Education $ 16,472 $ 16,472
Other Government of Alberta grants:
] 888 1,123
298 377
- 6
$ 17,658 $ 17,978
Federal and other government grants:
$ 1950 $ 1,950
125 124
- 7
Other government grants 375 303

$ 2450 % 2,384




THE BANFF CENTRE

Consolidated Statement of Operations and Changes in Net Assets
For the year ended March 31, 2015
(in thousands of dollars)

Revenue

‘note 15) $
Federal and other government grants (note 15)
Sales, rentals and services
Tuition and related fees
Donations and other grants
Investment income
Amortization of deferred expended capital contnbutions (note 10)

Expense

Arts programming

Leadership programs

Institutional support

Facilities operations and related costs
‘ Ancillary operations

Excess of revenue over expense

Net assets, beginning of year
Change in remeasurement gains
Endowment contnbutions and other transfers
Endowment investment income retained in (drawn from) the fund
Endowment net capital gains

Net assets, end of year $

Budget
2015
(note 17) 2015 2014
17,586 17,658 $ 17,978
2,373 2,450 2,384
25,603 26,849 25,166
4,538 2,933 3,763
6,725 7,091 5,553
857 936 817
4,325 4,239 4,149
62,007 62,156 59,810
19,091 18,897 19,263
3,484 3,027 2,352
11,219 11,029 10,470
13,015 13,351 12,574
15,198 15,514 14,614
62,007 61,818 59,273
- 338 537
51,734 43,554
(52) (36)
2,344 2,950
862 (88)
3,838 4,817
- $ 59,064 §$ 51,734

The accompanying notes are an integral part of these financial statements.



SCHEDULED | omsNo 1545-0047

(Form 990) Supplemental Financial Statements
» Complete if the organization answered “Yes"” to Form 990, 2@ 1 4
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 123, or 12b. ,
Department of the Treasury » Attach to Form 990. Open to Public
Internal Revenue Service » Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
The Banff Centre 98 0078729

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete if the organization answered “Yes” to Form 990, Part IV, line 6.

(a) Donor advised funds {b) Funds and other accounts

1  Total number at end of year .
2 Aggregate value of contributions to (dunng year)
3 Aggregate value of grants from (during year)
4  Aggregate value at end of year .
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization's property, subject to the organization’s exclusive legalcontrol? . . . . . . [J Yes [] No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private benefit? . . . . . . . . . . . . . . . . . . . . . . [OYes[] No
Conservation Easements.
Complete if the organization answered “Yes” to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
(] Preservation of land for public use (e.g., recreation or education) {] Preservation of a historically important land area
[ Protection of natural habitat [ Preservation of a certified historic structure
] Preservation of open space
2 Complete lines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation

easement on the last day of the tax year. Held at the End of the Tax Year

a Total number of conservationeasements . . . . . . . . . . . . . . . .. 2a

b Total acreage restricted by conservation easements . . . . .. 2b

¢ Number of conservation easements on a certified histonc structure mcluded in (a) .. 2c

d Number of conservation easements included in (c) acquired after 8/17/06, and not on a
histonic structure listed in the National Register . . . 2d

3 Number of conservation easements modified, transferred, released extlngwshed or termmated by the organization during the

tax year »

4 Number of states where property subject to conservation easement is located

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easementsitholds? . . . . . . . . . . . . . [ Yes [ No
6  Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year

|
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year

>$
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()

and section 170h)4B)@? . . . . . . . . . . . . . . . . . . . . . . . . ... [OYes No

9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes the
organization’s accounting for conservation easements.

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered “Yes” to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part Xlll, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items:

(i) Revenueincluded in Form 990, PartVilll,line1 . . . . . . . . . . . . . . . .» §
(i) Assets included in Form 990, Part X . . . A O

2 If the organization received or held works of art hlstoncal treasures or other snmllar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenueincluded in Form 990, Part ViIll, linet . . . . . . . . . . . . . . . . .P» &

b Assets included in Form 990, PartX . . . . P

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat. No. 52283D Schedule D (Form 990) 2014




Schedule D (Form 990) 2014 Page 2
Part [Tl  Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):
a Public exhibition
b Scholarly research
c Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose in Part
X,
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection?
Escrow and Custodial Arrangements.
Complete if the organization answered “Yes" to Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not

d Loan or exchange programs
e [] Other

Yes [ ] No

included on Form 990, Part X? . . e . O Yes [] No
b If “Yes,” explain the arrangement in Part Xl and complete the followmg table
Amount
¢ Beginningbalance . . . . . . . . . . . . .. .0 L L. 1c
d Additions duringtheyear . . . . . . . . . . . . . . . . . .. 1d
e Distributions duringtheyear . . . . . . . . . . . . . . . . .. 1e
f Endingbalance . . . 1f
2a Did the organization |nclude an amount on Form 990 Part X Ilne 21 for escrow or custodlal account liability? [] Yes [] No
b _If “Yes,” explain the arrangement in Part Xlil. Check here if the explanation has been provided in Part XIll . . . . ]

Endowment Funds.
Complete if the organization answered “Yes” to Form 990, Part IV, line 10.

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 38,264,643 30,586,018 25,089,210 21,661,706 18,356,819
b Contributions . 2,343,929 2,949,687 3,315,018 4,190,768 2,356,557
¢ Net investment eamings, gams and
losses . R R R 5,959,283 5,650,799 2,439,343 -86,519 1,593,495
d Grants or scholarships
e Other expenditures for facilities and
programs . .- -1,258,707 -921,861 -257,461 -676,745 -646,314
f Administrative expenses .
End of year balance . 45,309,148 38,264,643 30,586,110 25,089,210 21,661,557
2  Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment » 1%
b Permanent endowment » ¢ 99%
¢ Temporarily restricted endowment »_ 0%
The percentages in lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes| No
() unrelated organizations . 3a(i)| v
(i) related organizations . . B < = T 4
b If “Yes" to 3a(ii), are the related organlzatlons Ilsted as reqwred on Schedule R? e e e e e 3b| v

4  Descnibe in Part Xlll the intended uses of the organization’s endowment funds.
Land, Buildings, and Equipment.
Complete if the organization answered “Yes” to Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Costor other basis | (b) Cost or other basis (c) Accumulated (d) Book value
(investment) (other) depreciation
1a Land .

b BUIIdlngs . . . 170,907,136 48,229,957 122,677,179

¢ Leasehold |mprovements

d Equipment 35,799,500 22,720,154 13,079,346

e Other 259,483 0 259,483
Total. Add lines 1a throuL1 e. (Column (d) must equal Form 990, Part X, column (B), line 10c.) . . > 136,016,009

Schedule D (Form 990) 2014
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F1a8Y|B Investments —Other Securities.
Complete if the organization answered “Yes” to Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Descnption of security or category (b) Book value (c) Method of valuatton
(including name of security) Cost or end-of-year market value

(1) Financial derivatives .
(2) Closely-held equity interests .
(3) Other

(A)

B8)

(©)

D)

)

F)

@)

(H)
Total. {Column (b) must equal Form 990, Part X, col. (B) line 12) » R
m Investments —Program Related.

Complete If the organization answered “Yes” to Form 990, Part IV, line 11¢c. See Form 990, Part X, line 13.

{a) Description of investment (b) Book value (c) Method of valuation.
Cost or end-of-year market value

)

(1)
2
1)
“)
)
{6)
)
@®
)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 13,) »
Other Assets.
Complete if the organization answered “Yes” to Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

>~ R o g
O R |

(0]
@
(©)]
@
&)
(C)]
@
8
9
Total. (Column (b) must equal Form 990, Part X, col. B) line15.) . . . . . . . . . . . . . .p»
Other Liabilities.
Complete if the organization answered “Yes” to Form 990, Part IV, line 11e or 11f. See Form 990, Part X,

line 25.

1. {a) Description of liability {b) Book value B R T I ERCE

(1) Federal Income taxes . , B )
- E ; P 3

{2) Dpeferred contributions 3,213,552 : : R ’ -
) Employee future benefit 3,333,458/, P . 3 .
{4) Long-term deferred contributions 11,909,535 - f ) ’
(5) Deferred expended capital contributions 114,244,125} . R s - o e .
(6) . > "3
™ i # £ & ;. B - <
© M ]
© : . o8

Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.) » 132,700,670 o -

2. Liability for uncertain tax positions. In Part XIli, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 74Q). Check here if the text of the footnote has been provided in Part XIll []

Schedule D (Form 990) 2014




Schedule D (Form 990) 2014 Page 4
IEEEE  Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered “Yes” to Form 990, Part IV, line 12a.
1  Total revenue, gains, and other support per audited financial statements . 1 62,156,222
2 Amounts Included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains (losses) on investments 2a

b Donated services and use of facilities 2b

¢ Recoveries of prior year grants . 2c

d Other (Describe in Part XIIl.) . 2d 968,335

e Add lines 2a through 2d . 2e 968,335
3 Subtract line 2e from line 1 . 3 61,187,887
4 Amounts included on Form 990, Part VIII Ime 12 but not on I|ne 1

a Investment expenses not included on Form 990, Part VIII, line 7b 4a .,

b Other (Describe in Part XIIL.) . 4b N

¢ Addlines4aand4b . . . 4c
5 Total revenue. Add lines 3 and 4c (Thls must equal Form 990 Pan‘l Ilne 12 ) . 5 61,187,887

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered “Yes” to Form 990, Part IV, line 12a.
1 Total expenses and losses per audited financial statements 1 61,818,224
2 Amounts included on line 1 but not on Form 990, Part IX, line 25: o

a Donated services and use of facllities 2a - ’

b Prior year adjustments 2b R |

¢ Other losses . 2c =1

d Other (Describe in Part XIII ) 2d 968,335} -_.-.

e Add lines 2a through 2d . 2e 968,335
3 Subtract line 2e from line 1 . 3 60,849,886
4 Amounts included on Form 990, Part IX, Ilne 25 but not on I|ne 1 =

a Investment expenses not included on Form 990, Part VIII, line 7b 4a 3%

b Other (Describe in Part XIIL.) . 4b e

¢ Addlnes4aand4b . . . 4c
5 Total expenses. Add lines 3 and 4c (T hls must equal Form 990 Partl I/ne 18 ) 5 60,849,886

X Supplemental Information.
Provide the descriptions required for Part I, lines 3, 5, and 9; Part lil, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line

2; Part XI, lines 2d and 4b; and Part Xl|, lines 2d and 4b. Also complete this part to provide any additional information.

Part lll, 1a - Items include collection of Art and Library material

Part 1li, 4 - Items of historical and cultural value only, not for investment or resale

Part V, 4 - Investment income earned on the Endowment Fund must be used in accordance with the purpose established by the donor or the

Board of Directors

Part XI - Fundrasing event expenses

Part Xli - Fundrasing event expenses

Schedule B (Form 990) 2014
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s @AM Supplemental Information (continued)
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| OMB No 1545-0047

2014

Open to Public
Inspection

SCHEDULEE Schools
(Form 990 or 990-EZ) > Complete if the organization answered “Yes” to Form 990,
Part IV, line 13, or Form 990-EZ, Part Vi, line 48.
Department of the Treasury ] » Attach to Form 990 or Ferrq 990-E_Z . )
Internal Revenue Service » Information about Schedule E {Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990.

Name of the organization Employer identification number
The Banff Centre 98 0078729
Part |
YES| NO

1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter,
bylaws, other governing instrument, or in a resolution of its governing body?

2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships?

3 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media
during the period of solicitation for students, or during the registration period if it has no solicitation program,
in a way that makes the policy known to all parts of the general community it serves? If “Yes,” please
describe. If “No,” please explain. If you need more space, use Part I

NA for Canadian educational institutions - all program praticipants are admitted solely on merit.

4  Does the organization maintain the following?

a Records indicating the racial composition of the student body, faculty, and administrative staff?

b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscriminatory basis? . . . . . . e e 4b v

¢ Copies of all catalogues, brochures, announcements, and other written communlcatlons to the publlc deahng
with student admissions, programs, and scholarships? . .

d Copies of all material used by the organization or on its behalf to SO|ICIt contnbutlons?
If you answered “No” to any of the above, please explain. If you need more space, use Part Ii.

5 Does the organization discriminate by race in any way with respect to:
a Students’ rights or privileges?

b Admissionspolicies? . . . . . . . . . . .o e e e e e e 5b v
¢ Employment of faculty or administrativestaff? . . . . . . . . . . . . . . . . . ... 5¢c v
d Scholarships or other financial assistance? . . . . . . . . . . . . . . . . . . . . .. 5d v
e Educational policies? . . . . . . . . . . L. . L. oo oo e, 5e ) v
f Useoffacilities? . . . . . . . . L L L L L Lo e e 5f v
g Athleticprograms? . . . . . . . . . ... e e 59 v
h Other extracurricular activities? . . . . . 5h v
If you answered “Yes” to any of the above, please explaln If you need more space, use Part II j Q A | M’;e

6a Does the organization receive any financial aid or assistance from a governmental agency? . . . . . . 6a| v
b Has the organization’s right to such aid ever been revoked or suspended? . . . . . . . . . . . 6b v
If you answered “Yes" to either line 6a or line 6b, explain on Part Il. R N 1

7  Does the organization certify that it has complied with the applicable requirements of sections 4.01 through |« <} % ﬁ“(r%;
4.05 of Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscnmination? If “No,” explain on Part Il . . 7| v

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or Form 990-EZ Cat No 50085D Schedute E (Form 990 or 990-EZ) (2014)




Schedule E (Form 990 or 990-E2) (2014) Page 2

Supplemental Information. Provide the explanations required by Part |, lines 3, 4d, 5h, 6b, and 7, as
applicable. Also provide any other additional information (see instructions).

Schedule E (Form 990 or 980-EZ) (2014)



SCHEDULEF Statement of Activities Outside the United States | oVeNo 1s¢s-0047

(Form 990) 2 @ 1 4

» Complete if the organization answered "Yes" on Form 990, Part 1V, line 14b, 15, or 16.

» Attach to Form 990. Open to Public
Department of the Treasury | »» Information about Schedule F (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
The Banff Centre 98 0078729

General Information on Activities Outside the United States. Complete if the organization answered “Yes” on
Form 990, Part IV, line 14b.
1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other
assistance, the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the
grantsorassistance? . . . . . . . . . . . . . 4 4« 4w i e v e e . < . o . . . . [Yes [ONo

2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other
assistance outside the United States.

3 Activities per Region. (The following Part 1, line 3 table can be duplicated if additional space is needed.)

(a) Region {b) Number of | (c) Number of (d) Activities conducted in (e) If activity listed in (d)1s (f) Total
offices in the employees, region (by type) (e g, a program service, expenditures for
region agents, and fundraising, program services, descrnbe specific type of and investments
independent investments, service(s) in region In region
contractors grants to recipients
In region located in the regton)

(1) canada 1 1182 Fundraising 2,084,049

(2) canada Program services see Pant V 55,521,074

(3) canada Management and General 4,213,097
{4
{5)
(6)
™
)
(9)
(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17

3a Sub-total . . . . . . : 61,818,220

b Total from continuation SO ;
sheetsto Partl . . . . :
c_Totals (add lines 3a and 3b I 61,818,220

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50082wW Schedule F (Form 990) 2014




#102 (066 Wwiod) 4 oinpayog
4 T oot o : <+ sennus 10 SUONEZIUEDIO Jeyio JO Jaquinu |Bio} JBju3 . €
4 Lo * * Japs| AousieAinba (g)(0) Log uoloss e papiacid sey [8sunos Jo asiueib syl yolum Joj 1o ‘S| aul Aq
ydwaxa-xe)} se paziubooai ‘Auunod ubialo) auy Aq saijeyd se paziubooal aie jey) saoqe pajs| suoleziuebio jusidioal Jo Jequinu (B30} J8jug 2
it
TR SR
A A
w% EON JV{
4 %xﬁﬂ&%;
N g Jalt
QT
BRI\
Joy10
._mm_h_wuam B8IURB)SISSE jusWBSINGSIP (aiqeondde j1)
‘A4 Si00q) aJue)sIsse Yseo-uou Jo yses-uou yseo elb yseos jueib NI pue uonaes uoneziueBio
_oc%mﬁw_w%e uonduosaq (4) 10 unowy (8) 10 18UUB ) J0 Junowry (a) jo asodund (p) uoibay (o) 2poo syl {q) 10 owEN (€) L

"pepaau si eoeds [euolippe § peiedlidnp aq ued || Ued "000°G$ UBU} 810W PaAtadal oym Juaidioas Aue Joj ‘G| aul ‘Al Med
‘066 WJ04 UO ,SIA,, paiemsue uoneziuebio sy} ji eje|dwo) "sajels payun ay) episinQ saiiug o suojeziuebl 0} 2oUe)SISSY JOYI0 pue spuesn I__ Yed

2 96ed

$102 (066 uuiod) 4 einpayog



EN

$102 (066 Wiod) 4 anpayds

(81)

2y

(ot)

1)

1)

(€1)

t4)

(t1)

(o1

(6)

(®)

@

(9)

()

£25°09

epeue)

piemy 3 sazlid weibold 1800 (p)

¥¥6'L08

epeue)

plemy puadis 1SIuY (g)

809'89

epeue)

PIEMY [ABILISILY (3)

L'l

epeue)

piemy pieog B UOINL ISV (1)

JoYi1o
._mm_m,__m%
‘AW 00Qq)
uonenjea
jo poyts N (u)

@OUB]ISISSE |SED-UOU jO
uonduosaq (6)

aouelsisse
yseo-uou
1o unowy (3

Jewesingsip
yses
10 Jauuep (a)

welb yseo
40 Junowry (p}

saidioat
30 Jaqunn (d)

uoifay (q)

©OUB)SISSE 10 Jueib jo edA | (e)

‘gL oul ‘Al UBd ‘066 W04 UO S8 A, palemsue uoiteziuebio sy ji ajejdwon

*sa)e)S pajun 8yl apIsinQO S|ENPIAIPU] 0} 22UR)SISSY JaY}Q PUE SjuURID

‘papasu si 99eds [euonippe )i peleosydnp aq ueo ||| Yved

[EZ]

e abed

102 (066 Uuod) 4 einpeyas




Schedule F (Form 990) 2014

M  Foreign Forms

1

Page 4

Was the organization a U.S. transferor of property to a foreign corporation during the tax year? If “Yes,”
the organization may be required to file Form 926, Return by a U.S. Transferor of Propeny to a Foreign
Corporation (see Instructions for Form 926) . e e e e

Did the organization have an interest in a foreign trust during the tax year? If “Yes,” the organization
may be required to file Form 3520, Annual Retum To Report Transactions With Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Retum of Foreign Trust With a

U.S. Owner (see Instructions for Forms 3520 and 3520-A; do not file with Form 990) .

Did the organization have an ownership interest in a foreign corporation during the tax year? If “Yes,”
the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect to
Certain Foreign Corporations (see Instructions for Form 5471)

Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? If “Yes,” the organization may be required to file Form 8621,
Information Retum by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund (see Instructions for Form 8621). e e .

Did the organization have an ownership interest in a foreign partnership during the tax year? If “Yes,”
the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain
Foreign Partnerships (see Instructions for Form 8865) e e e ..

Did the organization have any operations in or related to any boycotting countries during the tax year? If
“Yes,” the organization may be required to file Forrn 5713, Intemational Boycott Report (see Instructions
for Form 5713; do not file with Form 990) ..

[J Yes [41 No

[ Yes No

7] Yes [ No

O ves No

[ Yes 4] No

3 Yes No

Schedule F (Form 990) 2014



Schedule F (Form 990) 2014 Page 5

Supplemental Information

Provide the information required by Part |, line 2 {(monitoring of funds); Part |, line 3, column (f} (accounting method,;
amounts of investments vs. expenditures per region); Part ll, line 1 (accounting method); Part lll (accounting method); and
Part lil, column (c) (estimated number of recipients), as applicable. Also complete this part to provide any additional
information (see instructions).

Part 1, 3 - The Banff Centre is a Canadian non-profit charitable organization domiciled in Alberta Canada. The Banff Centre does not

maintain any office or employ any staff outside of Canada. Substantially all financial aid awards and grants to attend or support The Banff

Centre education programs are made to participants from Canada, United States, and other countries.

Part 1, 3(e) - Support for The Banff Centre

Schedute F (Form 990) 2014




SCHEDULE G Supplemental Information Regarding Fundraising or Gaming Activities | OMB No 1545-0047
Complete if the organization answered "Yes*® to Form 990, Part IV, lines 17, 18, or 19, or if the

(Form 990 or 990-E2) organization entered more than $15,000 on Form 990-EZ, line 6a. 2@ 1 4

Department of the Treasury » Attach to Form 890 or Form 990-EZ. Open to Public

Internal Revenue Service » Information about Schedule G (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. Inspection

Name of the organization Employer identification number

The Banff Centre 98 0078729

Fundraising Activities. Complete if the organization answered “Yes” to Form 990, Part IV, line 17.

Form 990-EZ filers are not required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.
a [ Mail solicitations e [ Solicitation of non-government grants
b [ Internet and email solicitations f [ Solicitation of government grants
¢ [J Phone soalicitations g [ Special fundraising events
d [J In-person solcitations
2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? [] Yes [] No
b If “Yes,” list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.
{v) Amount paid to
(i) Name and address of individual (iri) Did fundraiser have (iv) Gross receipts {or retained by) {vi) Amount paid to
or entity {fundraiser) () Activity cus(t:gﬁ{n%ﬁg?‘ggl of from activity fundra;?r (I:)sted n (°; r;e;ﬂlggﬂo%y)
Yes No
1
2
3
4
5
6
7
8
9
10
Total T T T
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from

registration or licensing.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No. 50083H Schedule G (Form 990 or 990-EZ) 2014




Schedule G (Form 990 or 990-EZ) 2014

Page 2

Fundraising Events. Complete if the organization answered “Yes” to Form 990, Part IV, line 18, or reported more
than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with
gross receipts greater than $5,000.

(a) Event #1 (b} Event #2 (c) Other events (d) Total events
Fundrasing Ball (add col. (a) through
(event type) {event type) (total number) col {el)
2| 1 Grossreceipts . 2,064,579
@
2 Less: Contnbutions 1,725,970
3 Gross income (line 1 minus
line2) . 338,609
4 Cash prizes .
5 Noncash prizes
a e
& | 6 Rent/facility costs . 1,768
g
| 7 Foodand beverages .
I3
5 8 Entertainment 96,410
9  Other direct expenses 870,157
10  Direct expense summary. Add lines 4 through 9 in column (d) > 968,335
11 Net income summary. Subtract line 10 from line 3, column (d) » 629,726

Gaming. Complete if the organization answered “Yes” to Form 990, Part IV, line 19, or reported more

than $15,000 on Form 990-EZ, line 6a.

(b) Pull tabs/instant

{d) Total gaming (add

qé {a) Bingo bingo/progressive bingo (c) Other gaming col. {a) through col (c))
g
()
C | 1  Grossrevenue .
$| 2 Cashprizes .
2| 3 Noncash prizes
1]
§ 4  Rent/facility costs .
)
5  Other direct expenses
(0 Yes %O Yes %[ Yes
6 Volunteer labor . O] No ] No ] No
7  Direct expense summary. Add lines 2 through 5 in column (d) L 4
8 Net gaming income summary. Subtract line 7 from line 1, column (d) . »
9  Enter the state(s) in which the organization conducts gaming activities:
a s the organization licensed to conduct gaming activities in each of these states? J Yes [1 No
b If “No,” explain:
10a Were any of the organization’s gaming licenses revoked, suspended or terminated during the tax year? ] Ye-é--[-:] No

If “Yes,” explain:

Schedule G (Form 990 or 990-EZ) 2014



Schedule G (Form 990 or 990-EZ) 2014 Page 3
11 Does the organization conduct gaming activities with nonmembers? . . . . . . . . . [OYes [ No
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnershlp or other entity

formed to administer charitable gaming? . . . . . . . . . . . . . . . . . . . . . . [ Yes[d No
13  Indicate the percentage of gaming activity conducted in:
a Theorganization'sfacility . . . . . . . . . . . . . . . . . . . . . .. . . [13a %
b An outside facility . . 13b %
14  Enter the name and address of the person who prepares the organlzatlon s gammg/specral events books and
records:
Name »
Address >

15a Does the organization have a contract with a third party from whom the organization receives gaming
revenue? . . . . . . . . .. .. e e e e e e e oo oo v v v O Yes O No
b If “Yes,” enter the amount of gaming revenue received by the organizaton®» $ and the
amount of gaming revenue retained by the third party» $
c {f “Yes,” enter name and address of the third party:

Name »

Address >

16  Gaming manager information:

Name b

Gaming manager compensation»  $

Description of services provided

(] Director/officer [C]Employee [independent contractor

17  Mandatory distributions:
a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? . . . . e O Yes [ No
b Enter the amount of distributions required under state Iaw to be dlstrlbuted to other exempt organizations or
spent in the organization’s own exempt activities during the tax year »  §

Supplemental Information. Provide the explanations required by Part |, line 2b, columns (jii) and (v), and
Part Ill, lines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable. Also provide any additional information (see
instructions).

Schedule G (Form 990 or 990-EZ) 2014
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H H OMB No. 1545-004
SCHEDULE J Compensation Information | o 7
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 2@ 1 4
Compensated Employees

» Complete if the organization answered “Yes” on Form 990, Part IV, line 23. :
Department of the Treasury » Attach to Form 990. Open to P.Ubl'c
Intemal Revenue Service » Information about Schedule J (Form 990) and its instructions is at www.irs.gov/forrm990. Inspection
Name of the organization Employer identification number
The Banff Centre 98 0078729

Questions Regarding Compensation

1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form l% %
990, Part VII, Section A, line 1a. Complete Part Ilf to provide any relevant nformation regarding these items. E

[ First-class or charter travel Housing allowance or residence for personal use

] Travel for companions [0 Payments for business use of personal residence L
[ Tax indemnification and gross-up payments Health or social club dues or initiation fees

[] Discretionary spending account (] Personal services (e.g., maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a wntten policy regarding payment
or reimbursement or provision of all of the expenses described above? If “No,” complete Part Il to
explain .

2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all
directors, trustees, and officers, including the CEO/Executive Director, regarding the items checked in line
1a? . o e e e

3 Indicate which, if any, of the following the filing organization used to establish the compensation of the
organization’s CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a
related organization to establish compensation of the CEO/Executive Director, but explain in Part lIl.

[] Compensation committee Written employment contract
[ Independent compensation consultant [T Compensation survey or study
(] Form 990 of other organizations Approval by the board or compensation committee

4  During the year, did any person listed in Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? .
Participate in, or receive payment from, a supp!emental nonqualified retlrement plan?
¢ Participate in, or receive payment from, an equity-based compensation arrangement?
If “Yes"” to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part lll

o

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5  For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of:
a The organization?
b Any related organization? .o
If “Yes” to line 5a or 5b, describe in Part III

6 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net eamings of:
a The organization? .
b Any related organization? .. .
If “Yes” to line 6a or 6b, describe in Part III

7  For persons listed in Form 990, Part Vil, Section A, line 1a, did the organization provide any non-fixed
payments not described in lines 5 and 67 If “Yes,” describe inPartill . . . . . . . . . . . . . 71Y

8 Were any amounts reported in Form 990, Part VI, paid or accrued pursuant to a contract that was subject
to the initial contract exception descnbed In Regulations section 53.4958-4(a)(3)? If “Yes,” describe
inPartlll . . . . L L Lo L L L s s e e e 8 v

9 |If “Yes” to line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6(c)? . . . . . . . . . . . . . .00 9

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat. No 50053T Schedule J (Form 990) 2014
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SCHEDULE M
(Form 990)

Noncash Contributions

P Complete if the organizations answered “Yes” on Form 990, Part IV, lines 29 or 30.
P Attach to Form 990.

Department of the Treasury
Intemal Revenue Service

» Information about Schedule M (Form 990) and its instructions is at www.irs.gov/form990.

| OMB No 1545-0047

2014

Open To Public

Inspection

Name of the organizaton

Employer identification number

The Banff Centre 98 0078729
Types of Property
(a) () Noncash g:gntnbutlon @
Check If Numper of contrjibutlons or amounts reported on Method of detgrmining
applicable items contributed Form 990, Part VIl line 1g noncash contnbution amounts
1 Art—Works of art v 39 183,330
2  Art—Historical treasures .
3 Art—Fractional interests .
4 Books and publications
5 Clothing and household
goods . o
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property .
9  Securities—Publicly traded . . v 15 243,952
10  Secunties—Closely held stock .
11 Secunties—Partnership, LLC,
or trust interests .
12  Securities—Miscellaneous
13  Qualfied conservation
contnbution—Historic
structures . .
14 Qualified conservation
contribution—Other
15 Real estate—Residential .
16  Real estate—Commercial
17  Real estate—Other.
18 Collectibles ..
19 Foodinventory . . . . .
20 Drugs and medical supplies .
21  Taxidermy .
22  Historical artifacts .
23 Scientific specimens
24  Archeological artifacts .
25 Other > ( Generic ) v 8 204,639
26  Other > ( Life Style ) v 43 174,333
27  Other» ( Musical ) v 2 28,100
28  Other ™ ( Travel v 19 71,976

29 Number of Forms 8283 received by the organization during the tax year for contnbutions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement

to be used for exempt purposes for the entire holding period?
b If “Yes,” describe the arrangement in Part Il

31 Does the organization have a gift acceptance policy that requires the review of any non-standard g&ﬁg |z

contributions?
32a
contributions?

b If “Yes,” describe in Part Il.

33 if the organization did not report an amount in column (c} for a type of property for which column (a) is checked,

describe in Part Il.

During the year, did the organization receive by contribution any property reported in Part |, lines 1 through
28, that it must hold for at least three years from the date of the initial contribution, and which is not required

Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash

29

30a

%
%

31

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat. No 51227J

Schedule M (Form‘990) (2014)



Schedule M (Form 990) (2014) Page 2

IEZI Supplemental Information. Provide the information required by Part I, lines 30b, 32b, and 33, and whether
the organization is reporting in Part |, column (b), the number of contributions, the number of items received,
or a combination of both. Also complete this part for any additional information.

Schedule M (Form 990) (2014)



SCHEDULE O Supplemental Information to Form 990 or 990-EZ | omBNo 1545-0047

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 2 @ 1 4
Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury » Attach to Form 990 or 990-EZ. ] ] ) Open to Public

Internal Revenue Service » Information about Schedule O (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. Inspection

Name of the organization ] Employer identification number

The Banff Centre 98 0078729

Form 990 Part VI, 11b: The Banff Centre management and CFO reviews the tax return for accuracy and completeness.

Form 990 Part VI, 12c: The policy is highlighted in the orientation sessions with new employees. Afterwards, managers enforce the policy

and monitor that the policy is being followed.

Form 990 VI, 19: Comprehensive Institutional Plan and Financial Statements are all publicly accessible via The Banff Centre website,

www.banffcentre.ca

Form 990 Part X1, 5: Endowment Contributins $2,343,929, Endowment Earnings $4,897,290, Net Gains $1,061,993, Distributin of earnings

($1,258,707), Total $7,044,505

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat. No. 51056K Schedule O (Form 990 or 990-EZ) (2014)



Schedule O (Form 990 or 980-E7) (2014)

Page 2

Name of the organization

Employer identification number

Schedule O (Form 990 or 990-EZ) (2014)
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Schedule R (Form 990) 2014 Page 5

==1q@Il Supplemental Information
Provide additional information for responses to questions on Schedule R (see instructions).

Part V 2(1) (d) - Cash equal to donor gifts

Part V 2(2) (d) - Not readily determinable

Part V 2(3) (d) - Transfer of cash sale of The Banff Centre Endowment to The Banff Centre Foundation

Par V 2 (4) (d) - Cash equal to investment income

Schedule R (Form 990) 2014
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The Banff Centre

Consolidated Financial Statements

March 31, 2015




Deloitte.

Deloitte LLP

700, 850 - 2 Street SW
Calgary AB T2P OR8
Canada

Tel- 403 267 1700
Fax 587 774 5379
www deloitte ca

Independent Auditor’s Report

To The Board of Governors of
The Banff Centre

We have audited the accompanying consolidated financial statements of The Banff Centre, which comprise the
consolidated statement of financial position as at March 31, 2015, and the consolidated statements of
operations and changes in net assets, remeasurement gains and losses and cash flows for the year then ended,
and a summary of sigmficant accounting policies and other explanatory information,

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements
in accordance with Canadian public sector accounting standards, and for such internal control as management
determunes 1s necessary to enable the preparation of consolidated financial statements that are free from
matenal misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility 18 to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit 1n accordance with Canadian generally accepted auditing standards. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the rnisks of material misstatement of the consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the consolidated financial statements m order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained in our audit is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial
position of The Banff Centre as at March 31, 2015, and the results of its operations, its remeasurement gains
and losses and its cash flows for the year then ended in accordance with Canadian public sector accounting
standards.

Lol fe P

Chartered Accountants
May 29, 2015



THE BANFF CENTRE

Consolidated Statement of Cash Flows
For the year ended March 31, 2015
(in thousands of dollars)

Operating Transactions

Excess of revenue over expense

Non-cash items
Amortization of capital assets

Expended capital contnbutions recognized as revenue

Change in employee future benefit liabilites
Other non-cash adjustments

Change in:
Accounts and grants receivable
Inventories and prepaid expenses
Accounts payable and accrued habilities

Uneamed revenue and deferred contributions

Cash provided by operating transactions

Capital Transactions
Acquisition of capital assets
Cash applied to capital transactions
Investing Transactions

Purchases of investments, net of sales

Endowment investment retumn, net of distnbutions

Cash applied to investing transactions

Financing Transactions

Long-term debt principal repayments
Long-term deferred contnbutions, capital
Endowment contributions and transfers

Cash provided by financing transactions
Increase (decrease) in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

Cash and cash equivalents, end of year, 1s compnsed of:

Cash on hand and demand deposits

Money market funds and guaranteed investment certificates

The accompanying notes are an integral part of these financial statements.

2015 2014
338 537
5,921 5,864
(4,239) (4,149)
(193) 69
49 27
(1,100) 884
88 9
223 523
5,325 (2,684)
6,412 1,080
(1,015) (3,102)
(1,015) (3.102)
(7.549) (5.831)
1,923 3,481
(5.626) (2,350)
(384) (459)
375 1,576
3,137 2,402
3,128 3,519
2,899 (853)
3,757 4,610
6,656 3,757
273 376
6,383 3,381
6,656 3,757




THE BANFF CENTRE

Consolidated Statement of Remeasurement Gains and Losses

For the year ended March 31, 2015
(in thousands of dollars)

Accumulated remeasurement gains, beginning of year

Unrealized (loss) gain attributable to:
Investments

Realized gain on investments, reclassified to operations

Accumulated remeasurement gains, end of year

The accompanying notes are an integral part of these financial statements.

2015 2014
52§ 88
(26) 60

(26) (96)
- 3 52




THE BANFF CENTRE

Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

(tabular amounts in thousands of dollars)

Note 1

Note 2

Authority and Purpose

The Board of Governors of The Banff Centre (the "Centre") is a corporation which operates under the Post-
Secondary Learning Act (Alberta). The Centre is a registered charity, and under section 149 of the Income Tax Act
{Canada), is exempt from income tax.

The Centre provides public access to a broad range of learning and professional development experiences with
emphasis on the arts, leadership development, and the exploration of issues related to mountain culture and the
environment.

Summary of Significant Accounting Policies and Reporting Practices
Consolidated financial statements

These financial statements are prepared on a consolidated basis and include the accounts of The Banff Centre
Foundation which i1s controlled by the Centre and operated exclusively to support the activities of the Centre. The
Foundation is a registered chanty, and under section 149 of the Income Tax Act (Canada), is exempt from income
tax.

Public sector accounting standards ("PSAS") and use of estimates

These financial statements have been prepared in accordance with PSAS, including the 4200 series of standards.
The measurement of certain assets and liabilities 1s contingent upon future events; therefore, the preparation of
these financial statements requires the use of estimates, which may vary from actual results. The Centre's
management uses judgment to determine such estimates. Employee future benefit liabilities, amortization of
tangible capital assets, revenue recognition for expended capital, potential impairment of capital assets, accrued
liabilities, and the provision for bad debts are the most significant items based on estimates. In management's
opinion, the resulting estimates are within reasonable limits of materiality and are in accordance with the significant
accounting policies summarized below. These significant accounting policies are presented to assist the reader in
evaluating the financial statements and together with the following notes should be considered an integral part of the
financial statements.

Valuation of financial assets and liabilities

The Centre's financial assets and liabilities are generally measured as follows:

Cash, cash equivalents, and similar fixed income instruments Amortized cost
Investments - pooled investment funds, operating Amortized cost
Investments - endowment Fair value

Accounts, grants and notes receivable Amortized cost
Accounts payable and accrued liabilities Amortized cost
Long-term debt Amortized cost

Unrealized gains and losses from changes in the fair value of unrestricted financial instruments are recognized in the
statement of remeasurement gains and losses. Upon settlement, the cumulative gain or loss Is reclassified from the
statement of remeasurement gains and losses and recognized in the statement of operations.

Unrealized gains and losses from changes in the fair value of restncted financial instruments are recognized as
deferred revenue or as endowment net assets.

Interest and dividends attributable to financial instruments are reported in the statement of operations, except for the
restncted portions which are recognized as deferred revenue or as endowment net assets.




THE BANFF CENTRE

Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

(tabular amounts in thousands of dollars)

Note 2

Summary of Significant Accounting Policies and Reporting Practices (continued)
Valuation of financial assets and liabilities (continued)

All financial assets are tested annually for impairment. When financial assets are impaired, impairment losses are
recorded In the statement of operations The wnte-down of a portfolio investment to reflect a loss in value is not
reversed for a subsequent increase in value

For financia! instruments measured using amortized cost, the effective interest rate method is used to determine
interest revenue or expense. The purchases and sales of cash, cash equivalents and investments are accounted
for using trade-date accounting.

Management evaluates contractual obligations for the existence of embedded derivatives and elects to either
designate the entire contract for fair vaiue measurement or separately measure the value of the denvative
component when charactenistics of the denvative are not closely related to the economic characteristics and risks of
the contract itself. Contracts to buy or sell non-financial items for the Centre's normal purchase, sale or usage
requirements are not recognized as financial assets or liabilities. The Centre does not have any embedded
derivatives.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits and highly-liquid investments that are readily
convertible to cash and have a short matunty of less than three months from the date of acquisition.

Inventories

Inventories held for resale are valued at the lower of cost and net realizable value, being the estimated selling prnce
less the cost to sell. Inventones held for consumption are valued at the lower of cost and replacement value. Cost
is calculated pnncipally using the weighted-average cost method.

Capital assets

Purchased capital assets are recorded at cost, which includes amounts that are directly related to the acquisition,
design, construction, development, improvement and betterment of the assets. The cost of capital assets includes
overhead directly attnbutable to construction and development, as well as interest costs that are directly attnbutable
to the acquisition or construction of the assets. Capital assets, except for property under development, are
amortized on a straight-line basis over the estimated useful lives of the assets as follows:

Land improvements 20 years
Buildings and improvements 50 years
Equipment, furnishings and software 4-15 years

Property under development i1s not amortized until the project I1s substantially complete and the asset is placed in
service. Capital lease obligations are recorded at the present value of the minimum lease payments excluding any
lease operating costs. Contnbuted capital assets are recorded at their fair market value when a fair value can be
reasonably determined. Works of art, histoncal treasures and collections are expensed when acquired and not
recognized as capital assets, but the cost of these collections is disclosed in Note 7.

Capital assets are wntten down when conditions indicate that they no longer contnbute to the Centre's ability to
provide goods and services, or when the value of future economic benefits associated with the capital assets is less
than their net book value. The net write-downs are accounted for as expenses in the statement of operations.



THE BANFF CENTRE

Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

(tabular amounts in thousands of dollars)

Note 2

Summary of Significant Accounting Policies and Reporting Practices (continued)

Revenue recognition

All revenues are reported using the accrual basis of accounting. Accordingly, amounts received for tuition, fees, and
sales of goods and services are classified as unearned and recognized as revenue at the time the goods are
delivered or the services are provided. Investment income s recognized as revenue when eamed.

The Centre follows the deferral method of accounting for contributions and recognizes government grants, donations
and other grants as described below.

Donations and non-government grants are received from individuals, corporations, and private sector not-for-profit
organizations. These funds may be unrestricted or restncted for operating, endowment or capital purposes.

Unrestnicted contnbutions are recorded as revenue In the year received or in the year the funds are committed to the
Centre if the amount can be reasonably estimated and coliection is reasonably assured.

Externally restncted non-capital contributions are deferred and recognized as revenue in the penod in which the
related expenses are incurred. Externally restricted amounts can only be used for the purposes designated by
external parties.

Any externally restncted contnibutions containing stipulations that the amounts and related earnings be retained as
net assets or that the contnbutions not be expended are recorded as direct increases in net assets. Such
stipulations would include contributions made for endowment purposes or to acquire non-amortizable property.
Realized and unrealized gains and losses and investment eamings attributable to these funds that must be
marntained In perpetuity are also recognized as a direct increase in endowment net assets.

Externally restncted capita! contributions are recorded as deferred contributions until the amounts are invested in
capital assets. Extemnal funds invested in capital assets are then transferred to deferred expended capital
contributions. Deferred expended capital contributions are recognized as revenue in the penods in which the related
amortization expense of the funded capital assets is recorded. The related portions of amortization expense and
capital contnbutions revenue are matched to indicate that the amortization expense has been funded externatly.

Investment income includes dividend and interest iIncome and realized gains or losses on the sale of investments
Unrealized gains and losses on investments that are not from restncted transfers, donations or grants are
recognized In the statement of remeasurement gains and losses until the related investments are sold. Once
realized, these gains and losses are recognized in the statement of operations.

In-kind donations of services and matenals are recorded at fair value when such value can be reasonably
determined. While volunteers and staff contribute a significant amount of time each year to assist the Centre, the
value of their services is not recognized as revenue and expenses in the financial statements because the fair value
cannot be reasonably determined.

Scholarships and financial assistance

Scholarships and financial assistance include payments to resident artists and program participants for tuition, fees,
accommodations and other program related costs.




THE BANFF CENTRE

Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

(tabular amounts in thousands of dollars)

Note 2

Summary of Significant Accounting Policies and Reporting Practices (continued)

Foreign currency translation

Financial assets and hiabilities recorded in foreign currencies are translated into Canadian dollars at the year-end
exchange rate Revenues and expenses are translated when recorded during the year using the prnor month-end
exchange rates. In the period of settlement, realized gains and losses from these translations are included in
investment income. Unrealized gains and losses are recognized in the statement of remeasurement gains and
losses.

Employee future benefits

The Centre participates with other employers in the Public Service Pension Plan (PSPP) and the Universities
Academic Pension Plan (UAPP). These pension plans are mult-employer defined benefit pension plans that
provide pensions for the employers' participating employees based on years of service and eamings.

Pension expense for the UAPP is actuanally determined using the projected benefit method prorated on service and
1s allocated to each participant based on their respective percentage of employer contnbutions to the plan. Actuarial
gains or losses on the accrued benefit obligation are amortized over the expected average remaining service life of
active plan members.

The Centre does not have sufficient plan information on the PSPP required to follow the standards for defined
benefit accounting. Accordingly, pension expense recorded for the PSPP is comprised of employer contnbutions to
the plan that are required for its employees dunng the year. The contributions are calculated based on actuanally
predetermined amounts that are expected to provide the plan’s future benefits.

Future Accounting Changes

In March 2015 the Public Sector Accounting Board issued PS 3420 - Inter-entity Transactions. This accounting
standard will be effective for fiscal years beginning on or after Apnl 1, 2017.

« PS 3420 - Inter-entity Transactions establishes standards on how to account for and report transactions
between public sector entities that compnse a government's reporting entity from both a provider
and recipient perspective.

Management is currently assessing the impact of this new standard on the financial statements.




THE BANFF CENTRE

Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

(tabular amounts in thousands of dollars)

Note 3

Note 4

Endowment and Other Long-Term Investments

2015 2014
Operating investments at amortized cost:
Guaranteed investment certificates $ 508 $ 1,500
Pooled investment funds 3,510 -
Operating investments at fair value - 82
4,018 1,582
Endowment
Items at amortized cost:
Cash and cash equivalents 317 471
Iltems at fair value.
Government bonds 1,933 916
Corporate bonds 1,056 1,639
Equities and pooled funds 41,031 34,069
44,337 37,095
Endowment earnings due from (payable to) the Centre 3 (593)
44,340 36,502

$ 48,358 § 38,084

Equity investments are considered Level 1 items and are measured based on quoted prices in active markets for
identical assets.

The remaining investments carned at fair value are Level 2 items and are measured based on market inputs other
than quoted pnces included in Level 1 that are observable for the asset or liability either directly as pnces or
indirectly denved from prices.

Financial Risk Management

The Centre is exposed to a variety of financial risks, including market risks (pnce nsk, currency risk and interest rate
risk), credit risk and liquidity risk To manage these nsks, the Centre invests in a diversified portfolio of investments
that is guided by established investment policies that outline nsk and return objectives. The long-term objective of
the Centre's investment policies Is to achieve a long-term real rate of return in excess of fees and expenses and
maintain the real value of the funds. The Board of Directors of The Banff Centre Foundation has the delegated
authonty for oversight of the Centre's endowment investments.

The Centre does not use foreign currency forward contracts or any other type of denvative financial instruments for
trading or speculative purposes.




THE BANFF CENTRE

Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

(tabular amounts in thousands of dollars)

Note 4

Financial Risk Management {continued)

The Centre is exposed to the following risks:

Market risk

Market risk 1s the nsk that the value of a financial instrument will fluctuate as a result of changes in market prices,
whether those changes are caused by factors specific to the individual secunty, its iIssuer or general market factors
affecting all investments. To manage this risk, the Centre has policies and procedures in place govermning asset mix,
diversification, exposure limits, credit quality and performance measurement

Certain investment portfolios include only pooled fund holdings in which the Centre has an equity interest
represented by units of the pooled fund and any distributions from the funds. The pooled fund investments consist
of several other pooled fund holdings of cash and cash equivalents, Canadian bonds, and Canadian, U.S. and
intemational equities. At March 31, 2015, the impacts of changes In the rates of retum on these investment portolios
are as follows:

for pooled fund investments -
» a6.69% change would result in a $2,000,000 increase or decrease

for segregated asset holdings -

» a 1.64% change In short-term cash equivalents would result in a $5,750 increase or decrease

* a 2.68% change In fixed income securities would result in a $75,000 increase or decrease

* a7.38% change in common stocks and equivalents would result in a $400,000 increase or decrease

Foreign currency risk

Foreign currency nsk on investments is the nsk that the value of a financial instrument will fluctuate as a result of
changes in foreign exchange rates. The significant holdings denominated in foreign currencies are in U S. dollars,
with smaller amounts in other foreign currencies that are not significant to the portfolio as a whole. The Centre is
exposed to minimal foreign currency nsk as it holds $3,463,000 in U.S denominated investments and conducts
minimal transactions in foreign currencies.

Interest rate risk

Interest rate risk is the nsk to the Centre's eamings that arises from the fluctuation and degree of volatility in those
rates This risk is managed by investment policies that imit the term to matunty of certain fixed income instruments
held by the Centre. Interest rate risk on the Centre's debt is managed through fixed-rate loan agreements, budget
contingencies to absorb rate fluctuations, and debt prepayment provisions to provide for a reduction of outstanding
amounts prior to the renewal dates of any term loans. Bonds are affected indirectly as they are subject to
fluctuations in market values.

The maturities of interest-bearing investments held by the Centre are as follows

average

<1 year 1-5 years > 5 years market yield

% % % %

Money market funds 100.0 - - 0.70
Guaranteed investment certificates 90.9 9.1 - 1.47

Canadian government and corporate bonds 4.8 21.3 73.9 342



THE BANFF CENTRE

Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

(tabular amounts in thousands of dollars)

Note 4

Note 5

Note 6

Financial Risk Management (continued)

Credit risk

The Centre is exposed to credit risk on investments ansing from the potential failure of a counterparty, debtor or
1ssuer to honor its contractual obligations. To manage this nsk, the Centre has established an investment policy with
required minimum credit quality standards and issuer limits.

The Centre's accounts receivable are subject to normal credit risks due to the nature of the Centre's customers and

grantors. The carrying values of these receivables reflect management's assessment of the credit nsk associated
with these customers and grantors.

The credit nsks on investments held by the Centre are as follows:

2015 2014

% %

A or higher 912 90.8
BBB 8.8 92

Liquidity risk
The Centre maintains a short-term line of credit to ensure that funds are available to meet current and forecasted

financial requirements. At March 31 for the years presented in these financial statements, no amounts were
outstanding under these credit facilities.

Accounts and Grants Receivable

2015 2014
Trade accounts receivable, net of
allowance for doubtful accounts $ 1,664 $ 2,557
Grants, participant and other receivables 4,038 2,888
$ 5702 $ 5,445

Accounts receivable are unsecured and non-interest beanng. No significant amounts are past due more than 90
days at March 31 of these years.

Notes Receivable and Deferred Charge

In prior years, the Centre advanced a total of $672,800 to Rocky Mountain Cooperative Housing Association for the
nght to lease 42 accommodation units In December 2005, the terms of the notes were modified to discontinue the
accrual of interest (interest accrued to that date was $26,037). The notes are unsecured and repayable in 2019.
Commitments under these operating leases are included in Note 11 - Long-Term Debt and Commitments

The notes receivable are discounted to a present value of $541,395 (2014 - $517,191). The discount is amortized
using the effective interest method. The deferred charge of $108,494 (2014 - $131,335) I1s amortized over the lease
penod.




THE BANFF CENTRE
Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

(tabular amounts in thousands of dollars)

Note 7

Capital Assets

Cost

Beginning of year

Additions

Disposals and other adjustments

Accumulated Amortization
Beginning of year

Amortization expense

Disposals and other adjustments

Net book value - March 31, 2015

Cost

Beginning of year

Additions

Disposals and other adjustments

Accumulated Amortization
Beginning of year

Amortization expense

Disposals and other adjustments

Net book value - March 31, 2014

$

$

$

2015
Buildings Equipment, Property
Land and Fumishings Under
Improvements  Improvements  and Software  Development Total

2,802 $ 167,921 § 35041 $ 259 § 206,023

- 184 782 - 966
- - (23) - (23)
2,802 168,105 35,800 259 206,966
2,542 42,294 20,216 - 65,052

45 3,348 2,528 - 5,921
- - (23) - (23)
2,587 45,642 22,721 - 70,950
215 § 122,463 $ 13,079 $ 259 § 136,016

2014
Buildings Equipment, Property
Land and Fumishings Under
Improvements  Improvements  and Software  Development Total

2,722 $ 167,252 $ 34,091 $ 195 $ 204,260

- 749 1,117 64 1,930
80 (80) (167) - (167)
2,802 167,921 35,041 259 206,023
2,497 38,959 17,899 - 59,355

45 3,335 2,484 - 5,864
- - (167) - (167)
2,542 42,294 20,216 - 65,052
260 $ 125,627 $ 14,825 $ 259 $ 140,971

Land is leased from the Govermment of Canada The current lease expires on July 31, 2043 and is renewable

Equipment, fumishings and software includes vehicles, fumiture, fixtures, computer hardware, software, and other

equipment. Included in equipment at March 31, 2015 is the net book value of approximately $234,000 related to assets
under capital leases (2014- $267,000).

The Centre holds permanent collections of both library materials and artwork. Due to the subjective nature of these
assets, they are not included in capital assets. The cost of these assets expensed in 2015 was $13,000 As of March 31,
2015 the cumulative histoncal cost of these assets which have not been capitalized is $1,544,000 (2014 - $1,531,000).

No interest was capitalized by the Centre in 2015



THE BANFF CENTRE

Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

(tabular amounts in thousands of dollars)

Note 8 Unearned Revenue and Deposits

2015 2014
Deposits for accommodations $ 946 $ 945
Other sales and services 761 670
$ 1,707 § 1,615

Note 9 Deferred Contributions

Deferred contnibutions are compnised of unexpended externally restricted grants, donations and endowment
investment eamings available for spending. Substantially all of the operating deferred contnbutions and earnings are
restricted to support arts and leadership programming in addition to financial assistance for program participants.
Other deferred contributions are restricted for capital projects.

2015 2014
Operating Capital Total Total
Balance, beginning of year $ 8,159 1,610 9,769 $ 11,752
Grants and contributions received or receivable:
Operating 8,677 - 8,677 1,058
Capital . - 1,005 1,005 1,565
Distnbuted endowment earnings 1,245 14 1,259 922
Recognized as operating revenue:
Grants and contnbutions (3,902) (644) (4,5486) (3,611)
Endowment eamings utilized (787) - (787) (645)
) Transfers to fund capital acquisitions - (253) (253) (1,272)
Balance, end of year 13,392 1,732 15,124 9,769
Current portion of deferred contributions (3,214) - (3,214) (4,341)
Long-term deferred contnbutions $ 10,178 $ 1,732 § 11,910 § 5,428

Note 10 Deferred Expended Capital Contributions

Deferred expended capital contnbutions represent the unamortized contributions and grants received to fund capital
acquisitions. The amortization of deferred expended capital contnbutions is recorded as revenue in the statement of
operations. Changes in the deferred expended capital contributions balances are as follows:

2015 2014
Balance, beginning of year $ 118,230 $ 121,107
Transferred from deferred contributions to acquire capital assets (note 9) 253 1,272
Transferred to revenue (4,239) (4,149)

Balance, end of year $ 114244 $ 118,230




THE BANFF CENTRE

Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

(tabular amounts in thousands of dollars)

Note 11

Long-Term Debt and Commitments

Debt 2015 2014
Term loan - Professional Development Centre $ 386 3 730
Capitat leases 64 104
450 834
Less debt due within one year (330) (389)
Long-term debt $ 120 $ 445

In Apni 2010 the Centre refinanced the unsecured term loan for a three-year period with blended pnncipal and interest
repayments of approximately $297,000 per annum. In January 2014 the Centre renewed the loan on similar terms for a
19-month period until July 1, 2016, with interest at 3.04% per annum.

From time to time the Centre enters into capital leases to finance vanous purchases of equipment. These leases generally
range in maturity from three to five years with implicit interest rates between 3.0% and 5.0%.

The Centre maintains a Letter of Credit Facility of up to $200,000 ("Credit Facility") at an interest rate of 1.3% per annum.
Amounts drawn under this Credit Facility are available through commercial letters of credit. At March 31, 2015, $75,000 is
issued and outstanding (2014 - $75,000)

Interest expense on long-term debt for the years ended March 31, 2015 and 2014 was $17,033 and $29,903, respectively.
Interest expense approximates interest paid for both fiscal years. These expenses are included in the institutional support
category of functional expense.

Commitments

In January 2015 the Centre entered into a long-term supply arrangement with an electrical utility supplier for its electrical
power needs for the period February 1, 2015 to January 31, 2020, at a rate of $0.0489 per kilowatt hour subject to
minimum and maximum requirements

The Centre is party to an agreement with Rocky Mountain Cooperative Housing Association under which the Centre is
committed to the rental of 42 housing units through December 2019. Under this agreement, the monthly rent is
approximately $47,733, and the total of all commitments over the remainder of the lease term is approximately $2,720,781.



THE BANFF CENTRE

Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

(tabular amounts in thousands of dollars)

Note 11 Long-Term Debt and Commitments (continued)
Commitments (continued)
The Centre is party to an agreement with YWCA Banff under which the Centre 1s committed to the rental of 13 housing
units through August 2017 Under this agreement, the approximate monthly rent 1s $7,100, and the total of all
commitments over the remainder of the lease term is approximately $199,290

Future expected minimum payments for all commitments are as follows:

Professional

Year Ending Development Capital Operating

March 31 Centre Leases Leases
2016 $ 289 $ 41 3 822
2017 97 23 801
2018 - - 729
2019 - - 630
2020 - - 430
$ 386 $ 64 $ 3,412

Note 12 Employee Future Benefit Liabilities

The Centre participates with other employers in the Public Service Pension Plan (PSPP) and the Universities Academic
Pension Plan (UAPP) These pension plans are multi-employer defined benefit plans that provide pensions for the
Centre's participating employees based on years of service and earnings.

PSPP

As the Centre does not have sufficient information on the PSPP to follow the accounting standards for defined benefit
plans, the plan is accounted for on a defined contnbution basis. Accordingly, pension expense of $1,280,000 (2014 -
$1,225,000) recorded for the PSPP is comprised of employer contnbutions to the plan that are required for the Centre’s
employees during the year. Pension expense is recorded as a direct cost together with the related salaries and wages and
reported in all expense categories of the statement of operations. Contributions are calculated based on actuarially
predetermined amounts that are expected to provide the plan's future benefits.

An actuarial valuation of the PSPP was carried out at December 31, 2012 and was then extrapolated to December 31,
2014. At December 31, 2014, the PSPP reported an actuarial deficiency of $803 3 million (2013 - $1.255 billion) for the
plan as a whole The deficiency is being discharged through additional contnbutions from both employees and employers
until 2025. Other than the requirement to make additional contrnibutions, the Centre does not bear any risk related to the
PSPP deficiency.
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Notes to the Consolidated Financial Statements
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(tabular amounts in thousands of dollars)

Note 12 Employee Future Benefit Liabilities (continued)

UAPP

The UAPP is a multi-employer defined benefit pension plan for academic staff members and other eligible
employees. An actuanal valuation of the UAPP was carried out at December 31, 2012 and further extrapolated to
the Centre's year ended March 31, 2015. The Centre's share of the benefit hability, which has been allocated
based on employer contributions to the plan, 1s estimated to be $3,331,000 at March 31, 2015 (2014 - $3,526,000).

The Centre recorded its share of pension expense of $978,000 (2014 - $1,067,000).

The significant actuarial assumptions used to measure the UAPP accrued benefit obligation for the plan as a whole
and the Centre's share of the benefit obligation and benefit costs are as follows:

2015 2014
Accrued benefit obligation at March 31 $ 22,319 $ 18,649
Discount rate 6.10% 6.60%
Benefit costs for years ended March 31 $ 722 % 751
Discount rate 6.10% 6.60%
Average compensation increase 3.50% 3.50%
Estimated average remaining service Iife 8.6 yrs 8.6 yrs

The UAPP unfunded deficiency for service prior to January 1, 1992 is financed by additional contributions of 1 25%
of salaries by the Government of Alberta Employees and employers share equally the balance of the contributions
of 2.87% (2014 - 2.87%) of salaries required to eliminate the unfunded deficiency by December 31, 2043. The
Government of Alberta’s share of the obligation for the UAPP unfunded deficit at March 31, 2015 is $313.5 million
(2014 - $310.7 milion)

The UAPP unfunded deficiency for service after December 31, 1991 1s financed by special payments of 5.79%
(2014 - 5 79%) of pensionable eamings until December 31, 2021, 1.71% (2014 - 1.71%) of salaries for 2022 and
2023, 0.70% (2014 - 0.70%) of salaries for 2024 and 2025, and 0.25% (2014 - 0.25%) of salanes for 2026 and
2027, all shared equally between employees and employers.

Administrative leave

The Centre provides the President a paid leave of absence at the end of her/his administrative appointment,
accrued during the period of employment. Upon completion of the term of service, the salary and benefits in effect
at that time are paid for the duration of the leave. A lump sum payment may be taken at the end of the appointment
with Board approval.

The Centre’s benefit expense for administrative leave totaled $16,000 (2014 - $58,000). The accrued benefit
lrability at March 31, 2015 is $2,000 (2014 - $144,000), with $158,000 of benefits paid out or forfeited during the
year. No assets are set aside to fund the liability as the Centre plans to use its working capital to finance this future
obligation



THE BANFF CENTRE .

Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

(tabular amounts in thousands of dollars)

Note 16 Salaries and Employee Benefits

The salaries and employee benefit expenses of the Centre include.

2015 2014
Salaries, wages and non-pension benefits $ 31,238 % 29,636
Pension benefits 2,264 2,292
$ 33,502 $ 31,928

The salanes and benefits of the Board of Governors and senior management are as follows*

2015 2014
Other Other
Base Cash Non-cash
Salanes Benefits (1) Benefits (2) Total Total
Board of Governors (3) $ - $ - $ - $ - $ -
President (4) 13 - 5 18 -
Intenm President 64 7 23 94 -
Past President (4) 72 72 18 162 444
Vice-Presidents:
Programming 150 15 39 204 188
Leadership Development 150 - 33 183 -
Finance 174 4 39 217 51
Finance (former) - - - - 202
Business Development 165 17 29 211 194
$ 788 $ 115 § 186 $ 1,089 $ 1,079

(1) other cash benefits include eamings such as vacation payouts, bonuses, housing allowances and
other lump sum amounts, including retirement and severance payments

(2) other benefits include the Centre's share of all employee benefits and payments made on behalf of employees

including pension, administrative and retirement leave, health care, life insurance and disability plans, tuition

benefits, taxable travel and other benefits for the use of Banff Centre residences, vehicles and services

~—

(3) the Chair and members of the Board of Governors receive no remuneration for their services

(4) executives in this role receive administrative leave benefits that are included in other non-cash benefits




THE BANFF CENTRE

Notes to the Consolidated Financial Statements

For the year ended March 31, 2015
(tabular amounts in thousands of dollars)

Note 17

Note 18

Note 19

Budget

Budgeted amounts have been provided for companson purposes and are denved from the Centre's

Comprehensive Institutional Plan as approved by the Board of Governors.

Expense By Object

Salaries, wages and benefits (note 16)
Purchased services

Matenals, goods and supplies
Scholarships and financial assistance
Facility operations and maintenance
Utilities

Travel, training and related costs
Rentals and equipment

Marketing and recruitment

Financial costs

Amortization of capital assets (note 7)
Gain on disposal of capital assets

Contingencies

$

$

2015 2014

Budget Actual Actual
33507 $ 33,502 $ 31,928
5,434 5125 5,128
4,104 4,084 3,872
3,759 2,791 3,289
3,373 3,263 3,127
2,005 1,667 1,787
1,608 2,179 1,926
871 1,622 1,097
606 819 625
662 846 638
6,078 5,921 5,864

- ()] (8

62,007 $ 61,818 $ 59,273

The Centre is subject to audits from federal and provincial tax authonties in the normal course of business which

can give rise to assessments related to tax filing positions the Centre has taken on its tax returns. While

management of the Centre believes that the filing positions are appropnate and supportable, the possibility exists
that certain matters may be challenged by the tax authonties. Management of the Centre regularly reviews the
potential for adverse outcomes and believes that any decisions in these matters will not have a material adverse
effect on the financial position or the results of operations of the Centre.



THE BANFF CENTRE

Consolidated Statement of Financial Position
As at March 31, 2015
(in thousands of dollars)

Assets

Current assets
Cash and cash equivalents
Accounts and grants receivable (note 5)
Inventories and prepaid expenses

Notes receivable and deferred charge (note 6)
Endowment and other long-term investments (note 3)
Capital assets (note 7)

Liabilities
Current iabilities
Accounts payable and accrued liabilites
Uneamed revenue and deposits (note 8)
Deferred contributions (note 9)
Current portion of long-term debt (note 11)

Long-term debt (note 11)

Employee future benefit habilities (note 12)
Long-term deferred contributions (note 9)
Deferred expended capital contributions (note 10)

Net Assets

Accumulated surplus (note 13)
Accumulated remeasurement gains
Endowments (note 14)

The accompanying notes are an integral part of these financial statements.

Signed on behalf of The Banff Centre Board of Governors:

March 31, March 31,
2015 2014

6,656 3,757
5,702 5,445
569 657
12,927 9,859
676 675
48,358 38,084
136,016 140,971
197,977 189,589
4,055 3,881
1,707 1,615
3,214 4,341
330 389
9,306 10,226
120 445
3,333 3,526
11,910 5,428
114,244 118,230
138,913 137,855
13,755 13,417
- 52
45,309 38,265
59,064 51,734
197,977 189,589

[Ongmal signed by Acting Chair, Board of Governors] [Onginal signed by President, The Banff Centre]



CONFIDENTIAL - As of March 2015

The following information was collected in accordance with Canada Customs and Revenue Agency (CCRA). This
information will be used by CCRA to administer and enforce the Income Tax Act. All information will be kept in a
personal information bank, and is protected by the Privacy Act. Only name, position, and arm’s length status will be
made public.

The Banff Centre Board of Governors

Last Name First Name & Initial Date of Birth Home Address Affirmation of
& Tel. Number Arms Length
Fichtner Larry March 25, 1945 2405 Erlton Street SW affirmed

Calgary, AB T252V9
(403) 243-6186

Forge Joan D. January 17,1958 | 26 Oakcrest Terrace affirmed
St. Albert, AB T8N 3L1
(780) 718-5710

Ghosh Asim December 9, 1947 | 1031 Prospect Ave SW affirmed
Calgary, AB T2T 0W8
(403) 719-3288

Hilbert Christopher May 20, 1951 16 Park Drive South affirmed

Rye, New York 10580
(914) 967-2993

Hildebrand Elmer March 10, 1937 122 River Pointe Drive affirmed
Winnipeg, MB T2M 5P1
(201) 255-2574

Jaager Roy Evaleen October 2, 1960 3335 Cypress Place, #304 affirmed
Vancouver, BC V7S 3]8
Little Bear Leroy 1941 333 Canyon Boulevard W affirmed

Lethbridge, AB T1K 6V1
(403) 380-2843

Lockwood Anne January 7, 1957 7324 Kananaskis Dr SW affirmed
Calgary, AB T2V 2N2
(403) 255-6602

MacDonnell | Ralston E. June 10, 1955 1173 South Park St. affirmed
Halifax, NS
(902) 423-5234

Mackie Brenda E. Sept.13, 1953 717 Royal Ave SW affirmed

Calgary, AB T2S 0G3
(403) 243-0068

McQueen Trina M. May 20, 1943 82 Lawrence Crescent affirmed
Toronto, ON M4N 1N4

Molson Andrew Nov. 29, 1967 38 Rosemount Ave. affirmed
Westmount, QC H3Y 3G7

Peterson Susan May 17, 1944 400 Lansdowne Road N affirmed

Ottawa, ON K1M 0X9
(613) 741-9970

Price Janice March 13, 1956 101 St. Julien Road affirmed
Banff, AB T1L 1H5

Shlesinger Joseph C. October 3, 1961 48 Burton Road affirmed
Toronto, ON M5P 1V2
(416) 868-4516

Walker Robert D. October 19,1948 | 1403 - 11920 - 100 Ave. affirmed

Edmonton, AB T5K 0K5
(780) 484-3586




