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SCANNED . ¢ 4

SFOUNDATIDN 06/15/2015 9 52 AM

rom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.qoviform990pf.

OMB No _1545-0052

2014

Open to Public inspection]

For calendar year 2014 or tax year beginning04/01/14 ,andending 03/31/15

Name of foundation A Employer identification number
Stonecutter Foundation, Inc. 56-6044820
Number and street {(or P.O. box number if mail Is not delivered to street address) Room/suite B Telephone number (see instructons)
230 Spindale Street 828-286-2341

City or town, state or province, country, and ZIP or forewgn postal code

NC 28160

G Check all that apply: Initial retum
Final retum

Address change

Spindale

.

L

Inttial return of a former public charity D
Amended return
Name change

H Check type of organization: @ Section 501(c)(3) exempt private foundation E
|_\ Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
| Fair market value of all assets at J  Accounting method: {ﬁ Cash [__[ Accrual F

end of year (from Part 11, col. (c),

[] other (specity) _

C It exemption application is pending, check here

1. Foregn organzations, check here

f private foundation status was terrunated under
section 507(b)(1)(A), check here

2 Foreign orgamnizations meeting the
85% test, check here and attach computation

If the foundation s in a 60-month tentunation
under section 507(b}(1)(B), check here _

line 16) » $ 9,888,565 (Parti, column (d) must be on cash basis.)
. . (d) Disbursements
LBart ] Anaiyss of Revenue and Expensos (o o e | eovetivesimens | ) Adusted et or charae
the amounts in column (a) (see instructions) ) books (cash basis only)
1 Contnbutions, gifts, grants, etc., received (attach schedule) ST e e Y e Y S
2 Check > [X] ifthe foundation is not required toattach Sch. B [>, ».+ r-" i Vg et ey G uen) LS I ARG %
3 Interest on savings and temporary cash investments 3,794 3,794 NS S A
4 Dwidends and interest from secunties 235,324 235,324 REAEIVED 11
Sa Grosstents . . ... I e TO VI
o | b Netrental income or (loss) s e it : A N T
21 ea Netgan or (loss) from sale of assefs noton e 10~ 1 565 163 TR w (@] - JUN[&d LU b
W | b Gross sales pros forall assets ondne 6a 11,315,025} <0 o] L i oy : — |
S} | 7 Capital gain netincome (from Part IV, ne 2) : SARLY U OGpEN UL o
8  Net short-term capital gain v R Q™" I
9 lncome mOdlﬁcations . sesguss ssscesees sesaaaw i L' . z NA ) .‘ .
10a  Gross sales less retums and allowances AR AR A R N T
b Less: Costofgoodssold IR v e e ‘ o
C Gross profit or (loss) (attach schedule) =~ AR R T EERNRY,
11 Other income (attach schedule) =~ Stmt 1 10,371 10,371 A T
12 Total. Add hines 1 through 11 1,914,652 1,914,652 0f. '
@ 13 Compensation of officers, directors, trustees, etc. 0
@ 14  Other employee salaries andwages ==~
4 15 Pension plans, employee benefits .
X 16a Legal fees (attach schedule) See Smt ) 2 . 7,129 7,129
o | P Accounting fees (attach schedule)  Stmt 3 5,000 5,000
& | c Otherprofessional fees (attach schedule) ~ Stmt 4 31,209 31,209
17 mest, -
2 (18  Taxes (attach schedule) (see mstructlons) S'ant 5 10,409
E 19 Depreciation (attach schedule) and depleion . s 4
T |20 Occupancy
< 21 Travel confe.éeno.e;“ar.la. meetmgs ........
- . ,
S |22 Pnntng and publicatons
g) 23  Otherexpensesfatt sch) . Stth o 102, 955 68,334
'ﬁ 24 Total operating and admlmstratwe expenses.
5 Add lines 13 through23 =~ 156,702 111,672 0 0
&2 commomompmana T ams oo T A T
26  Total ex&ses and disbursements. Add lines 24 and 25 630 352 111,672 0 473,650
27  Subtract lne 26 from line 12: A Ao IRECI IR LA K ‘ o
a Excess of revenue over expenses and disbursements 1, 284 300 LR I "{
b Netinvestment income (f negative, enter -0-) LTIy N 1,802,980f " - : 1 §
¢ Adjusted net income (if negative, enter -0-) ....... IRy SIS ol 0

For Paperwork Reduction Act Notice, see Instructions.

DAA

form 990- PF (2014)



SFOUNDATIDN 06/152015 9 52 AM

Form 990-PF (2014) Stonecutter Foundation, Inc. 56-6044820 Page 2
r—m« Attach edules 15 1 the descrphon column Beginning of year End of year
Part il i Balance Sheets sfmlde:esf?rend-ofmve‘g:mmﬂ\; (smm) {a) Book Value (b) Book Value {¢) Fair Market Value
1 Cash-non-interestbeanng ... 200,186 146,093 146,093
2 Savings and temporary cash investments 112,269
3 Accountsreceivable® EREIPIOT S0 RO FLE O IS R
Less: allowance for doubtful accounts T T
4 Pledgesreceivable» T L T Sl R T i
Less: allowance for doubtful accounts B T T
5 Grants recelvable ...............................
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see
instructions) . .
7 Other notes and loans receivable (att schedule) > NS IS N . |
Less: allowance for doubtful accounts > 0
# 8 |Inventonesforsaleoruse ' .
| 9 Prepad expenses and deferred charges L 8,431 4,831 4,831
2 10a Investments - U.S. and state govemment obhgations (attach schedule)
b (Investments - corporate stock (attach schedule) =~ See ‘Stmt 7 5,739,522 9,121,915 9,586,602
¢ Investments — corporate bonds (attach schedule) See ) Stmt8 § 1,889,074
11 Investments - land, buidings, and equpment. bass > RRATRRAAL WARIW RN PRI ot
Less accumulated depreciation (attach sch)
12  Investments —mortgageloans =
13 Investments — other (attach schedule) Seestatement 9 164, 096 125 039 125,039
14 Land, buldings, and equipment bass > 3 841 G T BT RN 1
Less aocumiatd deprecaton atachsch) B SEME 10 3,841 5,841 26,000
15 Other assets (describe » )
18 Total assets (to be completed by all fi Iers see the
instructions Also, see page 1, item I) 8,117,419 9,401,719 9,888,565
17 Accounts payable and accrued expenses .. ... ... VLl
18  Grantspayable .. .. .
8 10 etemearoverus T
% 20  Loans from offi cers dlrectors trustees, and other dlsquahﬁed persons
S| 21 Mortgages and other notes payable (attach schedule)
= 22 Othertiabilties (descrbe ® )
23 Total liabilities (add lines 17 through 22) . . 0 0}
Foundations that follow SFAS 117, checkhere = > ’E ;
2 and complete lines 24 through 26 and lines 30 and 31. SRR L
€ 24 Unrestncted . ... .. 8,117,419 9,401,719} .. .-
w| 25 Temporariyrestncted o
2 26 Pomanentyresicied T L
] Foundations that do not follow SFAS 117, check here > D T
W and complete lines 27 through 31. SRR
; 27  Capial stock, trust principal, or current funds .
o 28 Paid-in or capital surplus, or land, bidg., and equipment fund . - \.‘-
&’ 29 Retained eamings, accumulated income, endowment, or other funds NSRRI -
% 30 Total net assets or fund balances (see instructions) 8,117,419 9,401,719} i B
Z| 31 Total liabilities and net assets/fund balances (see T N SR
instructions) 8,117,419 9,401,719} '
f Partlll | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part {l, column (a), line 30 (must agree with
end-of-year figure reported on prior years feturn) .. .. ... .. ... ... 1 8,117,419
2 Enter amount from Part | R T e e e e e L 2 1 L 284 L 300
3 Other increases notincluded inine 2 temize) b T 3
4 Add Iines 1, 2 and 3 et eee eeeieeeiteeetaceiaicenatees saaesee caa o 4 ees bes seae awe ea an e aeeaas e 4 9 ! 401’719
§ Decreases notincluded infine 2 (temize) b 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) — Part II oolumn (b), line 30 6 9,401,719
Form 990-PF (2019

DAA



SFOUNDATION 06/15/2015 9 52 AM

Form 990-PF (2014) Stonecutter Foundation, Inc. 56-6044820 Page 3
t PartIV! Capital Gains and Losses for Tax on Investment Income
(a)ust and descnbe the kind(s) of property sold (e g , real estate, ‘bz,'i‘"‘ acquired (c) Date acquired (d) Date sold
2-story bnck warehouse; or common stock, 200 shs MLC Co ) D _Ioonamdlash me {mo., day, yr) (mo , day, yr.)
1a Various P Various Various
b Various P Various vVarious
C
d
e
(6 Gross ses prce O ettty s expore f el (o i () s
a 973,044 829,847 143,197
b 10,341,981 8,820,015 1,521,966
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gain minus

() FMYV asof 12/31/69 UL:?:’:;;;::IS (I;)i:zssuc;flzlm(’l) o ('I(.)o?s:sn:f::nssut:l\a (r;l;;’-) o
a 143,197
b 1,521,966
c
d
e
. . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -O- in Part |, line 7 } 2 1,665,163
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ne 8, column (c) (see instructions). If (loss), enter -0- in }
Part L ne B8 ... . . e iiieiiiis e e e s 3 143,197
b.PartV i Quallf' catlon Under Sectlon 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic prnivate foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part

D Yes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

ase @ ars (b) (C) ISt (d) rat
Calendar yzar (;_e;xod yg:r beginning in) Adjusted qualdying distnbutions Net value of nonchantable-use assets (cot (Db) :m byt::,, ©)

2013 389,566 8,956,855 0.043494

2012 359,171 8,329,006 0.043123

2011 308,333 8,185,345 0.037669

2010 222,569 7,938,698 0.028036

2009 359,648 7,098,027 0.050669

2 Tolotine t,comn @ 2 0.202991
3 Average distnbution ratio for the 5-year base period — dlwde the total on Ime 2 by 5 or by the

number of years the foundation has been in existence if less than5years 3 0.040598

4 Enter the net value of nonchartable-use assets for 2014 from PatX,lne5 4 9,520,382

5 Multiplylinedbyline3 s 5 386,508

6 Enter 1% of netinvestment income (1% of Part1, line27b) 6 18,030

7 Add llnessande ------------------------------------------------------------ 7 404'538

8 Enter qualifying distrbutions from Part XII, line4 8 484,021

If ine 8 1s equal to or greater than line 7, check the i)ox in Part VI, I|ne 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

DAA

Form 990-PF (2014)



SFOUNDATION 06/15/2015 9 52 AM

Form 990-PF (2014) Stonecutter Foundation, Inc. 56-6044820 Page 4
I" Part VI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see mstructnons)
1a Exempt operating foundations described in section 4340(d)(2), check here P D and enter “N/A” on line 1. .. P
Date of ruling or determination letter: . (attach copy of letter if necessary—see instructions) il R
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 18,030
here (X andenter 1% ofPartl,ne27b e
¢ Al other domestic foundations enter 2% of Ime 27b. Exempt forelgn organizations enter 4% of . us s '
Part 1, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) 2 0
3 Awdlinestand2 oo 3 18,030
4  Subtitle A (income) tax (domestlc section 4947(a)(1) trusts and taxable foundations only. Others enter —0—) ____________ 4 0
5 Tax based on investment income. Subtract Iine 4 from line 3. If zero or less, enter -0- 5 18,030
6 Credits/Payments: bt
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a ’
b Exempt foreign organizations — tax withheld at source .. ... |L6b
¢ Tax paid with application for extension of time to file (Form 8868) _________________ 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments. Add lines 6a through6d =~~~
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid

11 Enter the amount of ine 10 to be: Credited to 2015 estimated tax P>

iPart VII-A.{ _Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any poltical campaign?
b Did it spend more than $100 during the year (either dxrectly or lndlrectly) for political purposes (see
Instructions for the definition)? o
If the answer 1s “Yes™ to 1a or 1b, attach a detalled descniption of the actnvntles and coples of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expendltures (section 4955) imposed durnng the year
(1) Onthe foundation. > 3 (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the activities.
3  Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

If *Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
o By language in the governing instrument, or
o By state legis!ation that effectively amends the goveming instrument so that no mandatory directions that

8a Enter the states to which the foundatlon reports or with which it is registered (see mstructlons) >

NC

b If the answer is “Yes”" to I|ne 7, has the foundation furnished a copy of Form 990—PF to the Attomey General
(or designate) of each state as required by General Instruction G? If *"No,” attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2014 or the taxable year beginning 1n 2014 (see instructions for Part XIV)? If “Yes,”
complete Part XIV e

10 Did any persons become substantlal contnibutors dunng the tax year’? If “Yes,” attach a schedule listing their
names and addresses . . . . .. . i i eee e ae eiee e air aiieiiieie. . .

“..{Yes| No
1a X
1b
Soniriatiivan §
1c X
_,{ "r
SN BTN D
2 X
' e
3
4a
4b
5
el A. t
6 | X
7| X
t ’: 1 4(
s ,“.
gb | X
9 X
10 X

DAA

. Form 990-PF 2019



SFOUNDATION 06/15/2015 9 52 AM

Form 990-PF (2014) Stonecutter Foundation, Inc. 56-6044820 Page 5
i Part VII-A | _Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsquallf ied
person had advisory privileges? If “Yes,” attach statement (see instructions) 12
13  Did the foundation comply with the public inspection requirements for its annual retums and exemption application? =~ 131 X
Websteaddress > N/A
14 Thebooksareincareof » Terri Barringer = _ Telephone no. > 828-286-2341
230 Spindale Street
Located at B> Spindale . . ... e NG .. zp+a» 28160
15  Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in I|eu of Form 1041 —Check here . .. .. . . . . ... . . . | 2 D
and enter the amount of tax-exempt interest received or accrued duringtheyear ........... .... .... | 4 L15 l
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securnties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FinCEN Form 114, (formerly TD F 90-22.1). If ‘ S IR
"Yes," enter the name of the foreign country P ) - A
i Part Vii-B{ _Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes| No

1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? = | [I Yes
| (2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
| disqualfied person? L e e e . L] Yes
‘ (3) Furnish goods, servlces or facilities to (or accept them from) a disqualified person? =~ @ Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? =~ D Yes
(8) Transfer any income or assets to a disqualified person (or make any of either avaifable for

(6) Agree to pay money or property to a government official? (Exception. Check "No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) ..~ D Yes
b If any answer is “Yes” to 1a(1){6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2014?
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)).
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 20147 . . o D Yes

f“Yes " listtheyears®» 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundatlon |s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No" and attach statement — see instructions.)

| ¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed i 2a, list the years here.

the benefit or use of a disqualified person)? . D Yes
|
|
|
|

b 20 .o ’ 20 se e ' 20 ...... 4 20
3a Did the foundation hold more than a 2% dmect or mdlrect interest in any business enterprise
atany timeduring the year? e L D Yes

b If"Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
‘ disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdngsin2014.)
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes'? __________
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014?

No

X

X No
DNo
X No
@No
=

No

1b X
T LN
3,’\( J»."» T
tere PRI
1ic X
. M AT
Yo i
L 1 >
‘;‘ .
1
;o N
d
v
. :
A L)
vl
. N
ik -
21 X

4a X
4b X

DAA

rorm 990-PF (2014)



SFOUNDATIQN 06/15/2015 8 52 AM

Form 990-PF (2014) Stonecutter Foundation, Inc. 56-6044820 Page 6
I'Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: . .
(1) Camry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . D Yes @ No :‘. - )
(2) Influence the outcome of any specific public election (see section 4955), or to carmy on, 3 B
drecty o ndirecty, any voter egstrationdve? Jves ®no | 7.0
(3) Provide a grant to an individual for travel, study, or other similar purposes? .. I:] Yes @ No LN R
(4) Provide a grant to an organization other than a charitable, etc., organization described in . L S
section 4945(d)(4)(A)? (see instructions) ... []Yes X No | |c] 7
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational I R
purposes, or for the prevention of cruelty to children oranimals? . . ... D Yes @ No I DI
b If any answer is “Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions descnbed in '
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructionsy? N/ A | sb
Organizations relying on a cument notice regarding disaster assistance check here > ‘
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expendtture responsibilty for the grant? N/A[]vYes []No B
If "Yes,” attach the statement required by Regulations section 53.4945-5(d). N :
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums -
on a personal benefit contract? . []Yes X No [oulii.l..
b Did the foundation, during the year pay premiums, dlrectly or |nd|rectly. ona personal beneftcontract? 6b X
If “Yes” to 6b, file Form 8870 ST B AN
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No G e
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N /A 7b
LPart Viil] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
Compensa (d) Contnbutions to
{a) Name and address (b:gﬂ:réapg ok m(lf not paldt,mn p‘f;“ng";ryze dm “L&’:’fmm“‘
levoted to position enter -0-) compensaton
. See Statement 11 = .. . . . . .
2 Compensation of five highest-paid employees (other than those included on line 1 —~ see instructions). If none, enter
“NONE.”
(d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 © I‘Iglersa;g mf?ge (c) Compensation employee beneft { {e) Expense account,
devoted to posibon plans and deferred other allowances
compensation
NONE = L.
Total number of other employees paid over $50,000 > | 0

DAA

Form 990-PF (2014



SFOUNDATION 06/15/2015 9 52 AM

Form 990-PF (2014) Stonecutter Foundation, Inc. 56-6044820

Page 7

L Part Vil

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paxd more than $50,000 {b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professional services

-PartIX-Ai Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activiies dunng the tax year. Include relevant statistical information such as the number of
organizations and other beneficianes served, 1ces convened, -h papers produced, etc.

Expenses

1_N/A

{ PartIX-B .{ _Summary of Program-Related Investments (see instructions)

Descnibe the two largest program-refated mvestments made by the foundation dunng the tax year on lines 1 and 2.

1 Student Loans

10,371

Total. Add lines 1 through 3 . Ld

10,371

DAA

Fom 990-PF (2014



SFOUNDATION 06/15/2015 9 52 AM

Form 990-PF (2014) Stonecutter Foundation, Inc. 56-6044820 Page 8
[ PartX } Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., <
purposes: ”
a Average monthly fair market value of secunties . . 1a 9,447,588
b Average of monthly cashbalances = L. L 1b 191,774
¢ Fair market value of all other assets (see instructions) | ... ... 1c 26,000
d Total(addlines1a,b,and€) ... .. .. e 1d 9,665,362
e Reduction claimed for blockage or other factors reported on lines 1a and . "_»
1c (attach detalled explanation) ... .. . ... Lte | 0f. .
2 Acquisition indebtedness applicabletone 1assets . .. . . .. . 2 0
3 Subtractine2fomlnetd 0 T U 3 9,665,362
4 Cash deemed held for chantable actlvmes Enter 1‘/:% of ine 3 (for greater amount, see
nstructions) . 4 144,980
5  Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, fine 4 5 9,520,382
6 Minimum investment return. Enter 5% ofline5 . .. .. ... . .. ... .. 6 476,019
i-PartXl| Distributable Amount (see mstructlons) (Sectlon 4942(1)(3) and (j)(5) private operating foundations
and certain foreign organizations check here ® | and do not complete this part.)
1 Minmum investment return from Part X, INe 6 . ... . . . .. .. e e 1 476,019
2a Taxon investment income for 2014 from Part VI, line5 | 2a 18,030 :
b Income tax for 2014. (This does not include the tax from Part VI. ) 2b s
€ Addlines2aand2b = e 2c 18,030
3 Distributable amount before adjustments. Subtract line 2¢ from me 1 3 457,989
4  Recoveries of amounts treated as qualifying distnbutions . . 0 L L 4
5 Addlmes3andd 5 457,989
6  Deduction from distributable amount (see instructions) ... ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI,
linet1 ... e iiiieeieiieie eieiieiie e 7 457,989
FPart Xii_! Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. — total from Part I, column (d), fine26 1a 473,650
b Program-related investments —total from Part IX-B 1b 10,371
2  Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out chantable etc.,
U DO S e e e aaean 2
3  Amounts set aside for specific chantable pro;ects that satisfy the- o
a Sutability test (prior IRS approvalrequred) . 3a
b Cash distribution test (attach the required schedule) . .. ... 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, lne 8, and Part XHIl, line 4 4 484,021
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, lne 27b (see instructions) ... 5 18,030
6 Adjusted qualifying distributions. Subtract line 5 from lined4 6 465,991

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2014



SFOUNDATION 06/15/2015 9 52 AM

Form 990-PF (2014) Stonecutter Foundation, Inc. 56-6044820 Page 9
I Part Xill { _Undistributed Income (see instructions
. (a) (b) () (d)
1 Distributable amount for 2014 from Part X1, Corpus Years pnor to 2013 2013 2014
me7 e - A _ - ! - ‘~/ : 457’989
2 Undistributed income, if any, as of the end of 2014: S SR BRI e R R
a Enteramountfor2013only A SYPLI Y DR 1 444,243| 700

o

Total for prior years: 20

, 20

3  Excess distributions carryover, if any, to 2014:

From 2009
From2010
From 2011
From 2012

From 2013

-0 Qao0U e

PR

AT

Total of lines 3a through e

4  Quallfying distributions for 2014 from Part Xll

lne4 » $

484,021

a Applied to 2013, but not more than line 2a

b Applied to undistnbuted income of prior years
(Election required — see instructions)
¢ Treated as distributions out of corpus (Election
required — see instructions)
d Applied to 2014 distributable amount
e Remaining amount distnbuted outof copus
5 Excess distnbutions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6  Enter the net total of each column as

indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years' undistnbuted income. Subtract

hne 4b from line 2b

¢ Enter the amount of pnor years' undlstnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount — see

instructions

f Undistributed income for2014 Subtract Ilnes .

4d and 5 from line 1. This amount must be

distributed in 2015 _

7  Amounts treated as dlstnbutlons out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

8  Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

,“xr‘ AN

N

“ J
- 0o
RE

o]
e

AR f"‘l'(w'
RTRSCNN

N m,. n i,

=

NI r By
Rt [, ey

o “tx:‘ [

N

YRS
’ >

B .
ity \f,'

2y
R

5

\\,_,3, ERZE TR

3, ~ y\« “~
} ,.rn.“(‘ LS

10  Analysis of line 9: ol R
a Excess from 2010 N *
b Excess from 2011 IRREINE ‘
¢ Excessfrom2012 1}7:_;;';',; RRa 4
d Excess from 2013 e L‘ i . i
e __Excess from 2014 S e .o
Form 990-PF(2014)

DAA



SFOUNDATION 06/15/2015 9 52 AM
Form 990-PF (2014) Stonecutter Foundation, Inc. 56-6044820 Page 10

¢ Part XIV! Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2014, enter the date oftherubng >

Check box to indicate whether the foundation is a private operating foundation descnbed in section ‘_l 4942(j)(3) or [—\ 4942(i)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (o) Total
income from Part | or the minimum (a) 2014 (b) 2013 (c) 2012 (d) 2011

investment return from Part X for
each year listed
85% of line 2a

ine 4 foreach yearhsted ==
Amounts included in hne 2¢ not used directly
for active conduct of exempt activites
Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d fromline2c =
Complete 3a, b, or ¢ for the
alternative test relied upon:
“Assets” alternative test — enter:
(1) Valueof allassets =
(2) Value of assets qualifying under
section 4942()(3)(B)(i) _
“Endowment” alternative test — enter 2/3
of minimum investment return shown in
Part X, line 6 for each year hsted
“Support”® alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()%(3)(B)(ii))

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

£ PartXV_i Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
Terri Barringer
230 Spindale Street Spindale NC 28160

b The form in which applications should be submitted and information and materials they should include-
See Statement 12

¢ Any submission deadlines:
N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors*
See Statement 13

DAA Form 990-PF (2014)



SFOUNDATION 06/15/2015 9 52 AM

Form 990-PF (2014) Stonecutter Foundation, Inc. 56-6044820 Page 11
L'Part XV.| Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sr::v? ':r':(yirse;nhourﬂ:gl:zl' Fw(;" Purpose of grant or "
- any foundation manager recipient contnbution
Name and address (home or business) or substantal contributor P
a Paid dunng the year
See Statement 14
473,650
Total » 3a 473,650
b Approved for future payment
N/A
Totat » 3b
Form 990-PF (2014)

DAA



SFOUNDATION 06/15/2015 9 52 AM

Form 990-PF (2014) Stonecutter Foundation,

Inc.

56-6044820

Page 12

i Part XVI-A i

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

O b wN

12
13

(See worksheet in line 13 instructions to verify calculations.)

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(a) (b)
Amount

{c)
Exclusion
code

(CH
Amount

(9)
Related or exempt
functon income
(See instructions )

o a0 oo

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments

Dividends and interest from securites
Net rental income or (loss) from real estate:

Net rental income or (loss) from personal property
Other investment income

Gross profit or (loss) from sales of inventory
Other revenue: a

14

3,794

14

235,324

Pl .
Tt

18

1,665,163

b Student L.oan Interest

14

10,371

[~

d

e

Subtotal. Add columns (b), (d), and (e) =
Total. Add line 12, columns (b), (d), and (e)

1,914,652

0

13

1,914,652

i Part XVI-B 1

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

A4
N/A

DAA

Form 990-PF (2014



SFOUNDATION 06/15/2015 9 52 AM

Form 990-PF (2014) Stonecutter Foundation, Inc. 56-6044820 Page 13
i Part XVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described : ;: Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political . .' ’
organizations? , o

a Transfers from the reporting foundation to a nonchantable exempt organization of: P
(1) Cash s e e e e s e 1a(1) X
(2 Otherassets e, 1a(2) X

b Other transactions: R . | M_é
(1) Sales of assets to a nonchantable exempt organization e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton . 1b(2) X
(3) Rental of faciliies, equipment, or other assets ... . ... . ) 1b(3) X
(4) Reimbursementarrangements . 1b(4) X
(5) Loans orloan guarantees | ... e e, 1b(5) X
(6) Performance of services or membershlp or fundralsmg soliectatons 1b(6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X

d {f the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the vaiue of the goods, other assets, or services received.

(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng amangements

N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If “Yes,” complete the following schedule.

(a) Name of organization {b) Type of organzation {c) Description of relationship

N/A

correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

May the IRS discuss this retum

S' with the preparer shown below
Hlegl: & (see mstructions)? IZI Yes D No
) | -24:15 ) tuce President

Signature ofﬁfﬁoer N’ustee Date Title
Pnnt/Type pre r's na Preparer's signature . Date Check D t
. seif-employed
:a"’ Michael W. Wike 2 M/ 06/15/15
U"”’g’el’ Fomsmame » __Anderson Smith & Wike PLLC PN P01069632
S8 oMY msasaess » 154 S Harbor Watch Dr rimsemn > 27-1473864
Statesville, NC 28677-2495 phoneno  104-562-5039

DAA

Form 990-PF (2014)
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SFOUNDATION Stonecutter Foundation, Inc. 6/15/2015 9:52 AM
56-6044820 Federal Statements

FYE: 3/31/2015

Statement 12 - Form 990-PF, Part XV. Line 2b - Application Format and Required Contents

Description

Donation requests should be sent to the Foundation office
and should list the purpose of the organization and what
the donation will be used for specifically. If
applicable, project budgets should be included and the
organization must state how they plan to raise the
majority of funding for the project. Any organizations
that have not received donations from the Foundation in
the past should provide documentation that shows the
organization is a not-for-profit organization.

Statement 13 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

The Foundation generally makes contributions to local
educational institutions and civic organizations.

12-13




STONECUTTER FOUNDATION, INC.
56-6044820
FYE: 3/31/2015

Federal Statements

Statement 14 - Schedule of Contributions Paid

Date Recipient Purpose Amount

4/2/2014 Trinity School Education 4,080
299 Deter Street
Rutherfordton, NC 28139

4/2/12014 N.C. Trapshooters Hall of Fame Community 10,000
125 Mandy Lane
Rutherfordton, NC 28139

4/212014 Rutherford Housing Partnership Inc. Community 5,000
P O Box 1525
Rutherfordton, NC 28139

4/2/2014 Rutherford County Arts Council Community 10,000
P O Box 44

Forest City, NC 28043

4/2/2014 Discovery Place Education 2,500
301 N. Tryon Street
Charlotte, NC 28202

42112014 Spencer Baptist Church Community 650
207 North Oak Street
Spindale, NC 28160

6/9/2014 Montreat College Education 7,000
P O Box 1267
Montreat, NC 28757

6/13/12014 Trinity School Education 5,000
299 Deter Street
Rutherfordton, NC 28139

6/13/2014 NC Grassroots Science Museums Education 10,000
11 West Jones Street
Raleigh, NC 27601

71712014 Rutherford County Tourism Asst Found Community 15,000
130 W. 6th Street
Rutherfordton, NC 28139




STONECUTTER FOUNDATION, INC.
56-6044820
FYE: 3/31/2015

Federal Statements

Statement 14 - Schedule of Contributions Paid (Continued)

711512014 NC Center for Public Policy Research Community 500
P O Box 430
Raleigh, NC 27602

8/19/2014 Trinity School Education 4,080
299 Deter Street
Rutherfordton, NC 28139

812212014 Rutherford County Arts Council Community 10,000
P O Box 44
Forest City, NC 28043

9/8/2014 Leadership Rutherford Community 1,500
P O Box 794
Forest City, NC 28043

9/8/2014 The Heritage Foundation Community 500
Jim DeMint, President
214 Massachusetts Ave NE
Washington, DC 20002

9/15/2014 KidSenses Childrens Museum Community 25,000
P. O.Box 150
Rutherfordton, NC 28139

9/15/2014 Thomas Jefferson Classical Academy Education 50,000
2527 Highway 221A
Mooresboro, NC 28114

9/17/12014 Town of Spindale Community 8,000
P O Box 186
Spindale, NC 28160

9/18/2014 Trinity School Education 7.000
299 Deter Street
Rutherfordton, NC 28139

9/30/2014 Spencer Baptist Church Community 1,000
207 North Oak Street
Spindale, NC 28160




Y

STONECUTTER FOUNDATION, INC.
56-6044820
FYE: 3/31/2015

Federal Statements

Statement 14 - Schedule of Contributions Paid (Continued)

10/6/2014 Trinity School Education 4,080
299 Deter Street
Rutherfordton, NC 28139

10/13/2014 Rutherford Housing Partnership Community 5,000
P O Box 1525

Rutherfordton, NC 28139

11/3/2014 CATO Institute Community 250
1000 Massachusetts Ave. N.W.
Washington, DC 20077-0172

11/14/2014 Isothermal Community College Foundation Community 50,000
P O Box 804
Spindale, NC 28160

11/114/2014 Isothermal Community College Foundation Community 10,000
P O Box 804
Spindale, NC 28160

11/14/2014 Isothermal Community College Community 50,000
P O Box 804
Spindale, NC 28160

11/19/2014 Town of Spindale Community 25,400
P O Box 186
Spindale, NC 28160

11/19/2014 Trinity School Education 4,080
299 Deter Street
Rutherfordton, NC 28139

11/19/2014 Independent College Fund of NC Education 2,500
530 N Blount St
Raleigh, NC 27604

12/1/2014 Rutherford County Tourism Asst Found Community 5,000
130 W. 6th Street
Rutherfordton, NC 28139




STONECUTTER FOUNDATION, INC.
56-6044820
FYE: 3/31/2015

Federal Statements

Statement 14 - Schedule of Contributions Paid (Continued)

12/4/2014 The John W Pope Center for Higher Educ Education 250
353 East Six Forks Rd, STE 200
Raleigh, NC 27690-3534

12/9/2014 Rutherford County Center Community 5,000
N C Cooperative Extension Service
193 Callahoon-Koon Rd., Suite 164
Spindale, NC 28160

12/17/2014 Town of Spindale Community 570
P O Box 186
Spindale, NC 28160

11512015 Rutherford County Schools Education Foundation Education 6,430
382 W. Main Street
Forest City, NC 28043

1/15/2015 N C Chamber Foundation Community 2,500
701 Corporate Center Dr., Suite 400
Raleigh, NC 27607

1/21/2015 KidSenses Childrens Museum Community 16,000
P. O.Box 150
Rutherfordton, NC 28139

1/26/2015 Rutherford County Arts Council Community 10,000
P O Box 44
Forest City, NC 28043

1/29/2015 Trinity School Education 4,080
299 Deter Street
Rutherfordton, NC 28139

1/29/12015 Blue Ridge Community Health Services Community 15,000
P O Box 5151
Hendersonville, NC 28793

2/18/2015 Gardner-Webb University Education 10,000
P O Box 997
Boiling Springs, NC 28017




STONECUTTER FOUNDATION, INC.
56-6044820
FYE: 3/31/2015

Federal Statements

Statement 14 - Schedule of Contributions Paid (Continued)

2/18/2015 Gardner-Webb University Education 5,000
P O Box 997
Boiling Springs, NC 28017

2/18/2015 Gardner-Webb University Education 10,000
P O Box 997

Boiling Springs, NC 28017

2/23/2015 Asheville School Education 40,200
360 Asheville School Road
Asheville, NC 28806

3/3/2015 Thomas Jefferson Classical Academy Education 15,000
2527 US 221A Highway
Mooresboro, NC 28114-7698

3/5/2015 Forest City Kiwanis Club Community 500
P O Box 314

Forest City, NC 28043

473,650




