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6102 § 190V GINNYIS

‘>

. 990-PF Return of Private Foundation | OMB No 1545-0052
Form or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 4
Depariment of the Treasury P Do not enter social security numbers on this form as it may be made public.

Intemal Revenue Service » Information about Form 990-PF and its separate Instructions Is at www.irs.gov/orm990pf. [ols RN ARENEIS AN
For calendar year 2014 or tax year beginning 04/01 , 2014, and ending 03/31,2015
Name of feundation A Employer ldentification number
THE ASHTON FOUNDATION 23-7061214
Number and street (or P O box number  mail i1s not delivered to street address) Room/suite B Telephone number (see instructions)

(203) 869-0123

191 CLAPBOARD RIDGE ROAD
City or town, state or province, country, and ZIP or foreign postal code

C If exemption application is » I:]
pending, checkhera s+ « » = « « o

GREENWICH, CT 06831-3305

G Check allthatapply | | Initial return || Imtial return of a former public chanty _|.D 1 Foreign organzzations, check here . ._ P> [:I o
: -Amended return~ 2 Foreign organizatons meeting the
Address change Name change oo% test, checkhemand attech ([ 1]
H Check type of organization m Section 501(c)(3) exempt private foundation i
Section 4947(a)(1) nonexempt chantable trust |_| Other taxable private foundation

E °If pnvate toundation status was terminated

under section 507(b)(1)(A), check here . P>
I Far market value of all assets at [J Accounting method M Cash |__] Accrual F If tha foundation 15 n a 60-month termination
end of year (from Part Il, col (c), line D Other (specfy) ____ under section 507(b)(1)(B). check here . P> l:]
16i > $ 249,605, (Part |, column (d) must be on cash basis )
. d) Disbursements
o o o 535;%"5;%?5?: (sd)m"E (";)::Z:es’:;e;’r‘d (b} Net investment (c) Adjusted net o o ianie
may not necessarily equal the amounts in books income Income purposes
column (a) (see instructions) ) {cash basis only)
1  Contributions, gifts, grants, etc, (sttach . ;
2 Check P D g‘:g:hfguéhndaatlon. |s. n?t.re.qu.lre.d fo. B g
3 Interest on savings and temporary cash investments. 3, 3. 3. ATCH 1 |
4 Dividends and interest from secunties . . . . 1,758, 1,758. 1,758.] ATCH 2 |
5a Grossrents . . . . . i v h e e e e e s - :
b Net rental income or (loss) . i i
8| 6a Net gain or (loss) from sale of assets nct on line 10 24,645.
| b Gross sales pnce for all 48,304.
) assets on line 6a !
3| 7 Capital gain net income (from Part IV, line 2) . 24,645.
x 8 Net short-term captalgan, . . . ... ...
8 Income modifications . . .. mrrl . | :
10a Gross sales less retufis RECE'} :_D )
and allowances + . |. . « o
b Less Cost of goods shid , — [ 1Y
¢ Gross profit or (los: ﬁattach scl'ﬁdule)z 635 | O}
11 Other income (attac"r? h _______ | 2]
12 Total. Addllnes1thr0tlxgh11 e T ] 26,406, 26, 406. 1,761. ,
" 13  Compensation of offi ‘rs. dlred_gwi) Py o
3 14 Other employee salanesandwages . . . . .
5|15 Pension plans, employee benefits , ., . . . .
£i16a Legal fees (attach schedule) , , . . . . . . .
': b Accounting fees (attach schedule)ATCH, 3 . 5,000. 2,500. 2,500. 2,500.
.; ¢ Other professional fees (attach schedule) . [4] 2,294. 1,147. 1,147. 1,147.
g 17 Interest. . . v v v v i e e e
.g 18 Taxes (attach schedule) (see instructions)[ 5 ). 1,072. 5. 5. 100.
E 19 Depreciation (attach schedule) and depletion.
E 20 OCCUPANCY ¢ ¢ « 4 4 o ¢ s ¢ o v v s s o s s
wul|21 Travel, conferences, and meetings . . . . . .
& 22 Prntingandpublicatons . ., .. ... ..
D23 Other expenses (attach schedule) ATCH .6, . 13. 7. 7. 6.
"E 24 Total operating and administrative expenses.
g Addlines 13through23. . . . . . .. ... 8,379. 3,658. 3,6589. 3,753.
Ol2s Contrbutions, gifts, grantspad . . . . . . . 43,760. 43,760.
26 Total expenses and c ments Add llnes 24 and 25 52,139. 3,659. 3,659, 47,513.
27  Subtract ine 26 from line 12 '
a E of over exp and disb —25,733.
b Net investment income (if negative, enter -0 ) 22,747.
¢ _Adjusted net Income (if negative, enter -0-). .
ig:t?: tl;‘oxla)pemmrk Reduction Act Notice, see instructions. Fom 990-PF (2014)
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Form 990-PF (2014) THE ASHTON FOUNDATION 23-7061214 Page 2
Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets g;s,fj‘,ﬂ'swé‘n,‘,’,”('fs’g{,‘ .?,';,“,:,'2.,?,‘,’,3’ end-oyear (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-nan-nterest-beanng , , . . ... ...........
2 Savings and temporary cash investments . . , . . ... ... 41,110. 32,297. 32,297.
3 Adlcountsrecevable »______ . - _
Less allowance for doubtfulaccounts > _ _ _
4 Pledgesrecevable »_____ ; R S . _
Less allowance for doubtfulaccounts » _ __ T
§ Grantsrecevable , , ., ... ................
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7 Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts » _ _ __ __ _ -
—— —&|-8- ~lnventones forsaleoruse— .U L. L L L 1
3 9 Prepaid expenses and deferredcharges . . . . . .. ... ..
< 10a Investments -U S and state govemment obligations (attach schedule), ,
b investments - corporate stock (attach schedule) ATCH 7 82,774. 65,854. 217,308.
¢ Investments - corporate bonds (attach schedule), . . . . . . .
1 Investments - land, buildings, >
and equipment basis ¥ _ __ _ _ _ _ o _____] -
Less accumulated depreclation p.
(attech schedule) O o ______
12 Investments-mortgageloans . . . . . . . 00 0 h e 0. ..
13 Investments - other (attach schedute) . _ . . . . . ... ..
14 Land, buidings, and »
equipment basis < " __ _ _ _ _ _ _ __ ________] - - — . !
Less accumulated depreciation >
(attach schedule) 0 o ___
15 Otherassets (descnbe »_ __ )
16 Total assets (to be completed by all flers - see the
Instructions Also, seepaget,tem!) . , .. ......... 123,884. 98,151. 249,605.
17 Accounts payable and accruedexpenses |, , ., . . ... .. :
18 Grantspayable , , . ... ................. |
$|19 Deferredrevenue , , ., ..., . ... ... ... ...,
E 20  Loans from officers, directors, trustees, and other disqualfied persons
g 21 Mortgages and other notes payable (attach schedule) , , | ., | ,
=122 Other habilities (describe » _____ _ _____________ ) |
23 Total liabllities (add lines 17 through22) . . . . . . . .. .. 0 !
Foundations that follow SFAS 117, check here , > ’_' :
g and complete lines 24 through 26 and lines 30 and 31. !
Bl24 Unrestnicted. . . . vt e !
T‘: 25 Temporarilyrestnicted , , ., ., ... ............ ¢
E 26 Permanerjtly restricted « « « - 4 s h d s s e e e e e e E
& Foundations that do not foliow SFAS 117, . . . »
5 check here and comp!lete lines 27 through 31. i
w|27  Capital stock, trust principal, or current funds _ ., . . . | . . 192,477. 192,477, i
§ 28  Paid-in or captal surplus, or land, bldg , and equipmentfund | , , ,
2 29  Retained eamings, accumulated income, endowment, or other funds , -68,593. ~-94,326.
g 30 Total net assets or fund balances (see instructions) _ . . . . . 123,884. 98,151.
31 Total liabilitles and net assets/fund balances (see
INSETUCHIONS) & 0 v v v v v 4 e v it v e e e e e e 123,884. 98,151.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsreturn) L 123,884.
2 En‘er amOUnt from Pan I' Ilne 273 ...................................... _25’ 733 b
3 Otherincreases notincluded in line 2 (temze)»___
4 Add llneS1'2' and3 ............................................. 98'151'
5 Decreases notincluded inline 2 (temze)»__
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II. column (b). ine 30 . . . . 98,151.
Form 990-PF (2014)
JSA

4E1420 1 000
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THE ASHTON FOUNDATION 23-7061214

Form 980-PF (2014) Page 3
[T Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e g, real estate, {b) How é& Bl?te% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) F-Rurehass| (mo, day, yr) | (M0, day, yr)

1a SEE'PART 1V SCHEDULE

b

c

d

e

() Gross sl prce (0 Deprection towes gl s

a

b
_C — ~

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {) Gans (Col (h) gan minus
OF MY a0t 20700 it e Yol oy

a

b

c

d

e

If gain, also enter in Part!, lne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, line 7 } 2 24,645.
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- In }
Partl, N8 . . . . . i v v i e e e e e e e e e e e n e e e e e e e . 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount 1n each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
Calmdara):;e(gegfgmmmm n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?{,5312;,‘:};? bryatgl ©)
2013 47,328. 265,966. 0.177948
2012 53,769. 248,810. 0.216105
2011 63,690. 272,028. 0.234130
2010 37,589. 277,741. 0.135338
2009 51,296. 270,361. 0.189732
2 Totalofline 1, columR(d), . . ... ... ... 'ttt i e 2 0.953253
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanSyears . . . .. ... ... 3 0.190651
4 Enter the net value of nonchantable-use assets for 2014 from Part X, ine5., . . ... .. .. 4 247,512,
5 Multiplylne 4 by Ine 3 . . . . . i i i it i it ot e it s i e e e e e e 5 47,188.
6 Enter 1% of net investment income (1% of Partl,line27b) . . . .. ... ... ... ..... 6 227.
7 ADAINES 5aNA 6 . o v v v ittt e e e e e 7 47,415.
8 Enter qualifying distributions from Part XIL N84 . . . . . v v v e et e e ee s 8 47,513.

If ine 8 1s equa! to or greater than line 7, check the box in Part V), line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions

42430 1 000 Fem 990-PF (2014)
C3A0J0 512F 7/9/2015 12:04:52 PM V 14-5F GENERAL HOST PAGE 4
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Form 990-PF (2014) THE ASHTON FOUNDATION 23-7061214
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Page 4

4E1440 1 000

C3A0J0 512F 7/9/2015 12:04:52 PM V 14-5F GENERAL HOST

1a Exempt operating foundations descnbed in section 4840(d)(2), check here P> l:] and enter "N/A"onlne1 , , . :
Date of ruling or determination letter _ _ _ _ _ (attach copy of letter If necessary - see Instructions) _ ,
b Domestic foundations that meet the sectton 4940(e) requirements In Part V, check 1 227.
here‘>andenter1%ofPartI,I|ne27b.......... ..... ;
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizatons enter 4% of R e |
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter 0) ... L2
3 Addlines1and2, e e e R - 227.
4 Subtitle A (income) tax (domestlc sechon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) | 4 0
§ Tax based on investment Income. Subtract line 4 from ine 3 If zeroor less, enter-0- . . . . ... ... s 227.
6 Credits/Payments !
a 2014 estimated tax payments and 2013 overpayment credited to 2014. . . . | 6a jOO. | o e e
— b_Exempt-foreign organizations- taxwithheldatsource ., ., .. . .. . ...l 6| N i
¢ Tax paid with application for extenston of time to file (Form 8868), . , . . , ., | _6¢ [
d Backup withholding erronecuslywithheld . . . . . .. ...........L6d
7 Total credits and payments Add lines 6athrough6d . . . . . c e e [ I 4 800.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . ., . . . . 8
9 Taxdue. If the total of lines 5 and 8 s more than Iine 7, enter amountowed . . . ... ... .. .. b 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpald . . . . . .. »| 10 573.
11 Enter the amount of ine 10 to be Credited to 2015 estimated tax P> 573. Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political CAMPAIGN?. . . . . . . v v v v i e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indrectly) for political purposes (see
Instructions for the defintion) ., . . L . . L L . . i i i i e e e e e et e e 11 X
If the answer 1s “Yes” to 1a or 1b, attach a detaled descnption of the activties and copies of any matenals
published or distributed by the foundation in connection with the activities S N
¢ Did the foundation file Form 1120-POL for this year? , ic X
d Enter the amount (if any) of tax on political expendltures (sectlon 4855) imposed dunng the year E
(1) On the foundation » $ OQWWMMMmm>$ 0
e Enter the rembursement (f any) pad by the foundation during the year for political expenditure tax imposed on
foundation managers » $ 0 ] e e
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, . , . . . . . . . o . .. .. 2 X
If “Yes, ® attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of R P
incorporation, or bylaws, or other similar instruments? i “Yes, " attach a conformed copy of thechanges , . . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormore dunngthe year?. . . « v + v + « v o o o « « o « 4a X
b If"Yes," has it filed ataxreturn on Form 890-T forthiS¥ear? . . . . . . . . . i v v v v v e v e v e e o ne e e e 4b NYA
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, , . . . . . .. . v . .+ .« 4 .. ) X
If “Yes, * attach the statement required by General Instruction T :
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that - -
conflict with the state law remain in the goverming instrument? . . . . ... ... . C e e e e C e e s s e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If *Yes, " complete Part Il, col (c), and Part Xv 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »>
N
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 980-PF to the Attorney General R
(or designate) of each state as required by General Instruction G? If *No, * attach explanation e e e e e e e e 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes "
complete Part XIV . O I X
10 Did any persons become substantial contributors during the tax year? If “Yes,® aftach a schedule histing therr
Names @Nd darBSSES . . . . v v i it et e e et e e e e e e e e e e e e ke e e e e 10 X
Form 990-PF (2014)
JSA
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. Form 980-PF (2014) THE ASHTON FOUNDATION 23-7061214 Page §
BN statements Regarding Activities (continued)
11 At any tme during the year, did the foundation, directly or indirectly, own a controiled entity within the
meaning of section 512(b)(13)? if "Yes," attach schedule (see instructions), . . . . . . e e e e e e e e e e e 11 X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructons) , , , ... e e e e e e e e e e e e e e, 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | 13 | X
webstte address »______N/A
14 Thebooksareincareof B _HARRIS J. ASHTON Telephoneno »_ 203-869-0123
Locatedat »131 CLAPBOARD RIDGE ROAD _ GREENWICH, CT zip+4 »_ 06831-3305
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here . « . . . . . . . Ve >U
and enter the amount of tax-exempt interest received or accrued duringtheyear, , , .. .. ........... »l15 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in a foreign country?, , . . . ... e e e e e e e e e e e e 16 X
—— —— —8ee- the—instructions—for —exceptions —and—fiing—requirements—for “FRCEN_F&rm 114, (formerly TD F 90-22 1) If]| o .
"Yes," enter the name of the foreign country p :
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, uniess an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly) .
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . . .. .. D Yes No :
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a §
disqualifiedperson? , . ., ., ., ... e e e e e e e e e e . Yes No ;
(3) Furnish goods, services, or facilites to (or accept them from) a disqualified person?, , , . . . . . . Yes No '
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . , . . .. .. Yes No 5
(5) Transfer any income or assets to a disqualified person (or make any of either available for :
the benefit or use of adisqualifiedperson)?, . ., . . .. ... .. .. e e e e e e e e e . |:| Yes No :
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the :
foundation agreed to make a grant to or to employ the official for a period after i
termination of government service, If terminatingwithin 90 days), . . ., . ... ... e e e D Yes No !
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations I I
section 53 4941(d)-3 or In a current notice regarding disaster assistance (See INSTUCioNS)? .= .+ « v v ¢ 4 v v v s v 0w ... 1b NAA
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . .. ... ... .. > ;
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that | _. .| _ __|. mj
were not corrected before the first day of the tax year beginning in 20142 , _ _ _ . . .. e e e e e P I [ X
2 Taxes on falure to distribute income (secton 4942) (does not apply for years the foundaton was a private i
operating foundation defined In section 4842(j)(3) or 4942())(5)) i
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and i
6e, Part XIi1) for tax year(s) beginning before 20142, , . . . . ... .. e e e e e e e e e e DYes No
If "Yes, " listtheyears » ________ e __ e __ e 5
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) .
(relating to incorrect valuation of assets) to the years undistributed income? (If applying section 4942(a)(2) to |_ . oo
all years listed, answer "No" and attach statement-seenstructions) , . ., .., .. ... ..... e e s e e e e e ... 2b NAA
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here ;
> e e e |
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise '
atany tme dunng theyear? _ _ _ ., , ., .. ..... e e e e e e e r e e e DYes No
b If “Yes" did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period {or longer period approved by the ]
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of '
the 10-, 15, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determins if the - R ot
foundation had excess business holdingsin 2014 ) . , . ... .. e e e e e e e, e e e e e e e 3b NVA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from |eopardy before the first day of the tax year beginning i1n_2014? | 4b X
Fom 990-PF (2014)
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Form 990-PF (2014) THE ASHTON FOUNDATION

23-7061214 Page 6

Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?. . . . . . [:' Yes No
(2) Influence the cutcome of any specific public election (see section 4955), or to carry on,

Hirectly or indirectly, any voter registraton drive?, , . . . . . . . e e e C e e e e EYOS No
(3) Prowvide a grant to an individual for travel, study, or other smilar purposes? . « + « v v« . 4 . Yes No
(4) Provide a grant to an organization other than a charitable, etc, orgamzation described n

section 4945(d)(4)(A)? (see instructions), . . . . . e e e e e e e e e D Yes No

(5) Provide for any purpose other than religious, chartable, scientific, hiterary, or educational
purposes, or for the prevention of cruelty to children or animals? . C e e e e e e s . l:] Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or In a current notice regarding disaster assistance (see instructions)?

...... [P 5b NJ/A
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . [ N D {
—— ¢ Ilf-the- answer- is="Yes"-to~question=5a(4);does "the foundation claim exemption from the tax 1 &
because it maintained expenditure responsibility for thegrant? . . . . . .. . . N/B ., I__—I Yes [:] No !
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums !
on a personal benefit contract? , DYGS-O . ‘
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . . . . [T 6b X
If "Yes" to 6b, file Form 8870 ;
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes No PN (NI SRR
7b NYA

If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?. . . . . . e

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees

and Contractors

1__ List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c) Compensation {d) Contributions to
hours per week {if not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

{a) Name and address

(e) Expense account,
other allowances

ATCH 8 0 g

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

{d) Contnbutions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

+ (@) Name and address of each employes paid more than $50,000 {c) Compensation

{e) Expense account,
other allowances

Total number of other employees paid over $50,000. . . I T .

0

JSA

4E1460 1 000

C3A0J0 512F 7/9/2015 12:04:52 PM V 14-5F GENERAL HOST
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THE ASHTON FOUNDATION 23-7061214
Form 990-PF (2014) Page 7

GEIAAYIE  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Em ployees,
and Contractors (continued)

3 __ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
* (a) Name and address of each persen paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . .« v o v o i it i o .. » 0
m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E ses
organzations and other beneficianes served, conferences convened, research papers produced, etc

1 YALE UNIVERSITY

NEW HAVEN, CT 06521-2038 18, 000.
2 SOCIETY OF THE FOUR ARTS

PALM BEACH, FL 33480 10, 000.
3 PRESERVATION FQUNDATION OF PALM BEACH

PALM BEACH, FL 33480 5,000.
4 TOWN OF PALM BEACH UNITED WAY

PALM BEACH, FL 33480 2,000.

Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

Form 980-PF (2014)

JSA

4E1485 1 000
C3A0J0 512F 7/9/2015 12:04:52 PM V 14-5F GENERAL HOST PAGE 8




. THE ASHTON FOUNDATION 23-7061214
Form 880-PF (2014) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,

purpose$
a Average monthly farr market value of secunties, | ., . . . .. ... ... 1a 216,739.
b Average of monthly cashbalances, . . . .. . ..........0'iinnn e 1b 34,542.
¢ Far market value of all other assets (see instructions), , . . . . .. . . . . .\ ' 1c
d Total(add INes 13,0, 8NdC) . . . . . ...ttt s e e e e 1d 251,281.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) _ . . . ... ............ | 1e |
2 Acquisition indebtedness applicable tolne 1assets . . . . ... ... .. ... ... ... ... 2
3 SUbtraCt hne 2 from “ne 1d ---------------------------------------- 3 2 51 ! 28 1 b
___4__Cash_deemed-held—for-chartable-activiies—Enter -1—1/2 % of-tine-3 -(for-greater-amount;“see B
INSITUCHONS), | . . . L Lttt et et e e e 4 3,769.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV,lne 4 | 5 247,512,
6 Minimum investment return. Enter5%oflme5 . . . .. ... ... ... . 0 i i 6 12,376.

1{P3 Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here p l:l and do not complete this part )

1  Minimum investmentreturnfrom Part X, Ine 6 . . . - . & v v v it ittt e e e e e e 1 12,376.
2a Tax on investment income for 2014 from Part VI, ine 5 _ . . . . . . 2a 227.
b Income tax for 2014 (This does not include the tax from PartVl), , [ 2b
C ADAIINES 23 and 2D | . . . . ... e e e 2¢ 227.
3 Distributable amount before adjustments Subtract ine 2cfromiine 1 ., . . . o v v v e v v\ 3 12,143.
4 Recoveries of amounts treated as qualifying distrnbutions , , . . . .. ... ... . . .. 4
5 AdAINESBaNd 4, . . . . . ... .. 5 12,149.
6 Deduction from distributable amount (see Instructions). . . . . . . . . . . . v vt e e 6
7 Distributable amount as adjusted Subtract line 6 from (ine 5 Enter here and on Part Xl
1102 O S PR 7 12,149.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes. —
a Expenses, contributions, gifts, etc - total from Part |, column (d),ine26 , , , ... .......... 1a 47,513.
b Program-related investments - total from PartIX-B . . . .. ... ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUI PSS | i et e e e et e e e et et e e e 2
3 Amounts set aside for specific chartable projects that satisfy the .
a Suitability test (prior IRS approvalrequired) . . . L, 3a
b Cash distnbution test (attach the required schedule) , . . . . .. .. . . . .. ... ... ... ... 3b
4 Qualifying distributions. Add hines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine 4 | 4 47,513,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5 227.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 47,286.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Fom 990-PF (2014)

JSA

4E1470 1000
C3A0J0 512F 7/9/2015 12:04:52 PM V 14-5F GENERAL HOST PAGE 9




THE ASHTON FOUNDATION 23-7061214

Form 990-PF (2014) ; Page 9
Undistributed Income (see instructions)

(@) (b) () (@)
1 Distributable amount for 2014 from Part X, Corpus Years prior to 2013 2013 2014

ne7 . e e 12,149.
2  Undistnbuted income, If any, as of the end of 2014
a Enter amountfor2013only , ., ., ... ...
b Totalfor proryears 20 12 20 11 2010
3 Bxcess distributions carryover, if any, to 2014

a From2008 _, . ... 38,226.

b From2010 , , .. .. 23,702.

¢ From2011 . . .. 51,023. .

- d_From2012- -, |\ 41,696.}]— . e N et B s - T

e From2013 , , . _ .. 34,772,

f Total of ines 3athroughe . . . . ... ... . 189,419. )
4 Qualfying distributions for 2014 from Part X,

line4 » $ 47,513. ‘
a Applied to 2013, but not more than line 2a ,

o

Apphed to undistnibuted income of prior years
(Election required - see instructions), , . , . ., .

¢ Treated as distributions out of corpus (Election
required - seeinstructions) _, , .. .......
Applied to 2014 distributable amount ..
Remaining amount distributed out of corpus . 35,364.
§ Bxcess distributions carryover applied to 2014

(if an amount appears in column (d), the same , i

amount must be shown in column (a) ) ;

6 Enter the net total of each column as ¢
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5 224,783.

Pnor years' undistributed income Subtract
linedbfromline2b . . . ... .....
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a) .
tax has been previously assessed . . , . . . . .

a

o

d Subtract Ine 6c from line 6b Taxable
amount - seewnstructons , | ., ... ... :
e Undistributed income for 2013 Subtract hine '

4a from lne 2a Taxable amount - see
Instructions . . .. .. ... ...

-

Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distnibuted 1n 2015 , , . .
7 Amounts treated as distributions out of corpus '
to satisfy requirements imposed by section i
170(b)(1)(F) or 4842(g)(3) (Electon may be
required - see Instructions)

8 bBeess distnibutions carryover from 2009 not

applied on line 5 or ine 7 (see instructions) | , | 38,226.
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from ine6a , _ _ . . , ., 186,557.
10 Analysis ofine 9
a Excess from 2010 . . . 23,702.
b Excess from 2011 . . . 51,023.
¢ Excess from 2012 . . . 41,696.
d Excess from 2013 . . . 34,772.
e_Excess from 2014 . . . 35,364.
Form 990-PF (2014)
ILTY
4E1480 1 000

C3A0J0 512F 7/9/2015 12:04:52 PM V 14-5F GENERAL HOST PAGE 10




Form 990-PF (2014) THE ASHTON FOUNDATION 23-7061214 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2014, enter thedateof therung . . . . ., ., .. .. »
b Check box to indicate whether the foundation I1s a private operating foundation described in section I__| 4942())(3) or L] 4942())(5)
2a Enter t‘he lesser of the ad- Taxyear Prior 3 years (e) Total
Justed net income from Part (a) 2014 (b) 2013 {c) 2012 (d) 2011

| or the minimum investment
retumn from Part X for each
year listed

€ Qualifying distributions from Part
X, line 4 for each year listed

d Amounts included n line 2c not
used directly for active conduct
of exemptactivites . . . o o

_8_Qualtying_ d edg|———+ —— ——| - T
directly for actve conduct of
exempt activites Subtract line
2d from line 2¢

3 Complete 3a, b, or c for the
attarnative test relied upon

8 "Assets” altemative test - enter

(1) valuectallassets , . ,
(2) Value of assets qualfying
under section
4342()()B)W. . . . .
b "Endowment" altemative test-
enter 2/3 of mnimum invest-
ment retumn shown In Part X,
line 8 for each year listed, .,
C “Support® altemative test - enter

(1) Total support other than
gross Investment income
(interest, dividends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes). . ., . . .

{2) Suppot from general
public and § or more
exempt organizattons &s
provided In secton 4942
aEm . ...,

{3) Largest amount of sup-
port from an exempt
organizaton, ., , . . .

4) Gross investment income ,
MSupplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

HARRIS J. ASHTON

b List any managers of the foundaton who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > |:| if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to ndividuals or orgamizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
N/A
b The form in which applications should be submitted and information and materals they shouid include:

SEE STATEMENT 1
¢ Any submission deadlines

SEE STATEMENT 1

d fAny restricions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
actors.

SEE STATEMENT 1

4E14%§A1 000 Form 990-PF (2014)
C3a0J0 512F 7/9/2015 12:04:52 PM V 14-5F GENERAL HOST PAGE 11




THE ASHTON FOUNDATION 23-7061214
Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an indmdual,
Recipient shov:panydsr:!uhmshlp (; Fgrar;gggn Purpos'e gf Irant or Amount
Narre and address (home or business) A e al cone® | reciprent contnbution

a Paid dunng the year

ATCH 9

LY o R > 3a 43,760.
b Approved for future payment

JSA Form 990-PF (2014)
4E1481 1 000

C3A0J0 S512F 7/9/2015 12:04:52 PM V 14-5F GENERAL HOST PAGE 12




THE ASHTON FOUNDATION 23-7061214

Form 990-PF (2014) ’ Page 12
E1 B AYFNY Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)

Related or exempt
(@) {b) (¢ (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )

[ - T r I -

f

g Fees and contracts from government agencies

2 Membership dues and assessments | , | . .

3-interest on gs and temporary cash Investments—|—_— —14— 35 )
4 Diwvidends and interest from securites _ . | 14 1,758.

5

Net rental income or (loss) from real estate

6 Net rental income or (loss) from personal property
7 Other investmentincome _, , .. ......
8 Gain or (loss) from sales of assets other than inventory 18 24,645,
9 Net income or (loss) from special events
10 Gross profit or {lcss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and(e) ., . . . 26,406.
13 Total. Add ine 12, columns (0), {0),aNA(B) . . . . . v v v v v v it et e e e 13 26,406.

(See worksheet in line 13 instructions to venfy calculations )
F1®4"/E-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2014)

4E14982 1 000

C3A0J0 512F 7/9/2015 12:04:52 PM V 14-5F GENERAL HOST PAGE 13



«

Form 980-PF (2014) THE ASHTON FOUNDATION 23-1706

1214  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage In any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organzations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes | No
i

1a(4) X
1a(2 X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing amengements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule

DYesNo

(a) Name of organization (b) Type of organization {c) Description of relationship
Under penalties of perjury, | declare that | have examined this retun, including ying schedules and its, and to the best of my knowledge and bellef, it is true,
correct, and fomplete Declaratign of preparer (other than taxpayer) 1s based on all Ir of which prep has any g
Sign E Z q % / / May the IRS discuss this retum
H 9 ’ e | g 5 /'; ’ e with the preparer__shown below
ere Slgnémre of oﬂlfer or trustee Date Title (see instructions)? Yu Dud
; Print/Type preparer's name Pr signature Date Check it | PIIN
Paid e(, 5 L
LYNDA S FLOOD 1o0od 07/28/2015 | setemployed | PO0947696
Preparer |, ;neme B PRICEWATERHOUSECOOHERS LLP FrmsEIN > 13-4008324
Use Only | Fims address » 500 WOODWARD AVENUE
DETROIT, MI 48226 Phoneno 313-394-6000
Form 990-PF (2014)
JSA
4E 1483 1 000
C3R0J0 S12F 7/9/2015 12:04:52 PM V 14-5F GENERAL HOST PAGE 14



. THE ASHTON FOUNDATION 23-7061214

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\LIENT INCOME

Y Date Date sold
or]
Kind of Property Description o acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss
SHORT-TERM STOCK SALES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
3,344. 4,845, -1,501.
LONG-TERM STOCK SALES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
44,960 - 18,814. _ . - — 26,146 .-
TOTAL GAIN(LDSS) v ittt et teeeennneeeeeeeneneneeeeeasnsensanneonens 24,645,
JSA
4E1730 1000
C3A0J0 512F 7/9/2015 12:04:52 PM V 14-SF GENERAL HOST PAGE 15
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SCHEDULE D
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses
P> Attach to Form 1041, Form §227, or Form 990-T.

P Use Form 89489 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
» Information about Schedule D and its separate Instructions is at www.irs.gov/form1041.

OMB No 1545-0092

2014

Name of estaté or trust

THE ASHTON FOUNDATION

Employer Identification number

23-7061214

Note: Form 5227 filers need to complete anly Parts | and Il

EEI _ Short-Term Capital Gains and Losses - Assets Held One Year or Less

See Instructions for how to figure the amounts to enter on
the ines below (d) é;z)i1

This form may be easier to complete if you round off cents
to whole doliars

(a)
Adjustments
Proceeds

{sales pnce) (or other basis)

to gain or loss from
Form(s) 8949, Part |,
line 2, column (g)

(h) Galn or (loss)
Subtract column (e)
from column (d) and

combine the resuft with
column (g)

1a

Totals for all short-term transactions reported on Form

1099-B for-which basis was-reported tothe:IRS and - ) uh
for which you have no adjustments (see instructions)

However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b .

1ib

Totals for all transactions reported on Form(s) 8949
with BoxAchecked, . .. ...............

Totals for all transactions reported on Form(s) 8949
with BoxBchecked, , .. ...............

Totals for all transactions reported on Form(s) 8949

with Box C checked 3,344,

-1,501.

7

XTI Long-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts to enter on
the lines below (d)

This form may be easier to complete If you round off cents
to whole doliars

Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824

Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . ... ..

Short-term capital loss carryover Enter the amount, f any, from iine 9 of the 2013 Captal Loss
Carryover Worksheet

Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and on
line 17, column (3)onthe back . . . . . . . ... ... ittt ittt et neeeeaenn »

-1,501.

(@)

(e) Adjustments
Cost

(or other basis)

Proceeds
(sales pnce)

to gain or loss from
Form(s) 8949, Part Il
line 2, column (g)

(h) Galn or (loss)
Subtract column (e)
from column (d) and

combine the result with
column {g)

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b .

8b

Totals for all transactions reported on Form(s) 8949
with BoxDchecked. , . . . ..............

Totals for all transactions reported on Form(s) 8949
with BoxEchecked . . . . ... ............

10

Totals for all transactions reported on Form(s) 8949

with Box F checked 44,960. 18,814.

26,146.

1

12

13

14
15

16

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824

1

Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts

12

Capital gain distributions

13

Gainfrom FOrm 4797, Part |, . . . . . . it ittt s e e et e e e e e e e e

14

Long-temn capital loss carryover Enter the amount, If any, from line 14 of the 2013 Captal Loss
Carryover Worksheet

16

Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h) Enter here and on
line 18a, column (3) on the back

16

26,146.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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Schedule D (Form 1041) 2014 Page 2

Summary of Parts | and 1l (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part. (see instr) or trust's (3) Total
17 Netshort-termgainor(loss) ., . . .. ... ... ..o uvu.. 17 -1,501.
18 Net long-term gain or (loss):
a Totalforyear . .. ... ... . ... i iiemennn. 18a 26,146.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . . |18b
c 28%rategain. . ... ... ... e e e e 18¢c
19 Total net gain or (loss). Combine lines 17 and 18a. . . ... .. » |19 24,645.

Note: if line 19, column (3), 1s a net gan, enter the gamn on Form 1041, hine 4 (or Form 990-T, Part |, line 4a) If ines 18a and 19, column (2), are net
gamns, go to Part V, and do not complete Part IV If line 19, column (3), 1s a net loss, complete Part IV and the Capital Loss Cayover Worksheet, as

necessa
mtcmiml Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 890-T, Part |, line 4c, if a trust), the smaller of _

a—=The loss-on-ine 19;column(3) ~or b=83;000 . . . . . . . . . . . . .+ . v n vt vttt 20

Note: /f the loss on line 19, column (3), is more than $3,000, or if Form 1041, page 1, hne 22 (or Form 990-T, line 34), is a loss, complete the Capital
Loss Canryover Worksheet in the instructions to figure your capital loss camyover

m Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 18a and 19 in column (2) are gains, or an amount I1s entered in Part | or Part Ii and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions If.

e Either line 18b, col (2) or line 18c, col (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only If both Iines 18a and 19 are gams, or qualfied dividends are included In income in Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 18b, col (2) or line 18c, col (2) i1s more than zero

21 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34), , . 21
22 Enter the smaller of ine 18a or 19 In column (2)
but notlessthanzero. . ............. 22
23 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T), . | 23
24 Addlnes22and23 ..,.............. 24
25 If the estate or trust I1s filing Form 4952, enter the
amount from line 4g; otherwise, enter 0-, . . » | 25 .
26 Subtract line 25 from line 24 If zero orless,enter-0- ., .. ........ 26
27 Subtract line 26 from line 21 If zero orless,enter-0- , , . . ........ 27
28 Enter the smaller of the amountonline210or$2500 . .. ......... 28
29 Enter the smaller of the amountonline27orlne28 ............ 29 e
30 Subtract line 29 from line 28 If zero cor less, enter -0- Thisamountistaxedat0% ... ...... .. »| 30
31 Enterthesmalleroflne21orline 26, .. ... ... .o veveenn. 31
32 Subtractine30fromine 26, . . . . . . ... ittt e e e 32
33 Enterthesmaller of lne 21 or $12,150. . . . . . . . v v v v v e v n v n . 33
3 Addines27and 30 . ... ... . .t ittt e e e e 34
35 Subtract ine 34 from ine 33 If zero orless,enter-0- ., . . ......... 35
36 Enterthesmallerofline32oriine35. .. ... ... vt vnvnunna. 36 -
37 Multiplyline 36 by 15%. . . . . . . it i e e e e e e e e e »| 37
38 Entertheamountfromiline 31 ., .. . . . .. i it it it s ennn 38
39 AddInes 30 and 36 . . .. .. .t it e e e e e 39
40 Subtract line 39 from line 38 if zero orless,enter-0- , . . ......... 40 -
41 Multiplyine40by20% . . . . . ¢ ¢t i i e e e e e e e e e >4
42 Figure the tax on the amount on line 27 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) , _ , , 42
43 Addines37,41,and42.............. e e e e 43
44 Figure the tax on the amount on line 21 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) , . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or ine 44 here and on Form 1041, Schedule
G,line 1a(or Form 990-T, IN€ 36) . . . . . . . .\ i it i ittt e e e e >|4s

Schedule D (Form 1041) 2014
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" 8949 | Sales and Other Dispositions of Capital Assets ===

P Information about Form 8949 and its separate instructions is at www.irs.gov/form8949. 2@1 4
D sawes | P Flle with your Schedute D to list your transactions for lines 1b, 2, 3, 8b, 8, and 10 of Schedule D. oo 12A
Name(s) shown on retun Soclal security number or taxpayer Identification number
THE ASHTON FOUNDATION 23-7061214

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute
statement wili have the same information as Form 1099-B Either may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments your bought in 2014 or later)

BB  Short-Term. Transactions involving caprtal assets you held 1 year or less are short-term. For long-term
transactions, see page 2.
Note. You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was

reported to the IRS and for which no adjustments or codes are required. Enter the totai directly on
Schedule D, line 1a; you are not required to report these transactions on Form 8949 (see instructions).

You must check-Box A, B;or C*below. Check onty one box. If more than one box applies for your short-term transactions,
complete a separate Form 8948, page 1, for each applicable box If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need
(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X | (C) Short-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.

1 If you enter an amount in column (g),
© @ Cost (c(:r)other enter a code (n column (f) (h)
(a) (b) Date soid o Proceed basis Sesthe | See the separate instructions. Galn or (loss)

Description of property Date acquired : e o | S Note below and Subtract column (e)

(Example 100 sh XYZCo) (Mo, day,yr) | CiSPOe (salesprice) | C e Column (8) " ) from column (d) and

(Mo, day, yr) | (seenstructions) | | "2 separate | Codefs) from Amount of combine the result

instructions nstructions adjustment with column (g)
SHORT-TERM STOCK SALES |VARIOUS VARIOUS 3,344, 4,845, -1,501.

2 Totats. Add the amounts in columns (d), (e), (g), and (h) (subtr-
act negative amounts) Enter each total here and include on
your Schedule D, line 1b (if Box A above I1s checked), iine 2 (if
Box B above 1s checked), or line 3 (if Box C above Is checked)P 3,344. 4,845 -1,501.

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column () the basts as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment
For Paperwork Reduction Act Notice, see your tax return Instructions. Form 8949 (2014)

JSA
4X26815 2 000




Form 8949 (2014) Attachment Sequence No 12A Page 2
Name(s) shown on retum Name and SSN or taxpayer ider 1 ne not req if shown on other side Soclal security number or taxpayer Identification number
THE ASHTON,FOUNDATION 23-7061214

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s} from your broker A substitute
statement will have the same nformation as Form 1099-B Erther may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later)

Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term

transactions, see page 1

Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required Enter the total directly on Schedule D, line 8a,
you are not required to report these transactions on Form 8949 (see instructions)

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or

more-of the-boxes;-complete"as'many forms withthe same box checked as you need

- (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the RS (see Note above)
| | (E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-8

1 Ad)ustment, If any, to gatn or loss.
© If you enter an amount In column (g). Gal (hil )
(a) {v) (c) (d) Cost or aih enter a code in column (f) ain or (loss).
Description of property Date acquired | Date sold or Proceeds ba‘;,ss osree t:; See the separate Instructions. ﬁs';r:t:;ﬁ l.¢::Jrl‘u(f:;)f1a(’:)1
(Example 100 sh XYZ Co) (Mo, day, yr) | disposed (sales pnce) Note below and combine th 0
(Mo, day, yr) | (see mnstructions) | see Corumn (s) 0 (@) om I 8 resu
in the separate Code(s) from Amount of with column (g)
instructions adjustment
instructions
LONG-TERM STOCK SALES VARIOUS VARIOUS 44,960. 18,814, 26,146.
2 Totals. Add the amounts in columns (d), (e), (), and (h)
(subtract negative amounts) Enter each total here and
include on your Schedule D, tine 8b (if Box D above 1s
checked), line 9 (if Box E above s checked), or line 10
(if Box F above Is checked) » 44,960. 18,814. 26,146.

Note. If you checked Box D above but the basis reported to the IRS was incarrect, enter in column (e) the basis as reported to the RS, and enter an
adjustment in column (g) to correct the basis See Column (g) In the separate Instructions for how to figure the amount of the adjustment

Jsa
4X2616 2 000
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Ruane, Cunniff & Goldfarb Inc.

REALIZED GAINS AND LOSSES
The Ashton Foundation Inc.
c/o Harris J. Ashton
RCG375533
From 04-01-14 Through 03-31-15
Gain Or Loss
Open Close Cost
Date Date Quantity Seeurity Basis Proceeds Short Term Long Term

10-23-12  04-01-14 1 Pirelli & Co SPA 10 89 1578 489
10-16-12  04-01-14 25 Pirelli & Co SPA 27169 394,52 122 83
10-16-12  04-02-14 10 Pwrelli & Co SPA 108 67 156 88 48 21
05-21-12  04-02-14 11 Pirelli & Co SPA 11879 172 57 5378
05-21-12  04-03-14 4 Pwelli & Co SPA 43.19 6198 1879
10-24-12  04-03-14 5 Pirelli & Co SPA 5396 7748 2352
11-13-12  04-03-14 5 Pireil1 & Co SPA 5345 7748 2403
11-08-12  04-03-14 10 Pirell1 & Co SPA 106 63 154 95 4832
08-01-12 04-03-14 4 Pirelh & Co SPA 40 64 6198 21.34
07-30-12  04-03-14 8 Puweili & Co SPA 8103 12397 42,94
07-31-12  04-03-14 15 Pirelli & Co SPA 151.64 23243 80.79
07-27-12  04-03-14 7 Pirelh & Co SPA 6925 108 47 39.22
09-04-98  09-02-14 25 Berkshire Hathaway - C1 B 97257 3,436 67 2,464.10
06-07-10  09-02-14 1 Google IncCl A 24729 58772 340.43
07-16-10  09-02-14 4 GoogleIncCl1 A 940.97 2,350 86 1,409.89
04-30-10 05-02-14 5 Goldman Sachs Group Inc 72642 89993 173 51
05-12-10  09-02-14 10 IBM 131577 1,91525 599.48
05-12-11  09-02-14 63 World Fuel Sexvices Corp 2,208.06 2,78579 57773
05-05-11  09-02-14 6 World Fuel Services Corp 208 44 265 31 56.87
11-23-10 09-02-14 6 World Fuel Services Corp 174.41 265 32 50 91
11-22-10 09-02-14 5 World Fuel Services Corp 14475 22109 76 34
11-19-10  09-02-14 4 World Fuel Services Corp 11569 176 88 61.19
04-23-09  09-02-14 10 Precision Castparts Corp 682 94 2,428.74 1,745.80
12-19-13  09-02-14 15 Perrigo Co PLC 2,330 10 2,256.82 -7328

08-03-09 09-02-i4 5 Praar 38705 657 53 27048
08-17-00 0%-02-14 50 TIX Cos - New 21774 2,999 43 2,781.69
09-06-11  09-02-14 15 Tnmble Navigation Ltd 26268 506 38 24370
05-14-10  09-02-14 10 VisaInc Class A 77299 2,146 25 1,373 26
05-04-10  09-02-14 25 Valeant Pharmaceuticals 466.05 297743 2,511.38

International Inc
10-17-11  09-02-14 40 West Pharmaceutical Svcs 741.69 1,743 16 1,001.47
Inc Com

03-18-11  09-02-14 25 Croda International PLC 652.89 908 43 255.54
07-27-07 09-02-14 61 Rolls-Royce Holdings PLC 628 00 1,036 01 408 01
08-06-07  09-02-14 39 Rolls-Royce Holdings PLC 40095 662 36 26141
04-26-12  09-02-14 3 Novozymes A/S Shs B 81.42 13879 5737
05-03-12 09-02-14 7 Novozymes A/S Shs B 188.00 323 85 135 85
04-27-12  09-02-14 15 Novozymes A/S Shs B 399 80 693 95 294 15
03-10-11  09-02-14 25 IMI PLC Shs New 436.72 546 79 110.07
04-29-10  09-02-14 100 Hiscox Ltd 642.91 1,070 95 428.04
11-30-09 10-16-14 19 Qinetiq Group PLC 5021 5938 917
12-01-09  10-16-14 3 Qinetig Group PLC 774 938 164
12-01-09 10-17-14 19 Qinetiq Group PLC 49 02 60.65 11.63
12-01-09  10-20-14 12 Qunetiq Group PLC 3096 38.55 7.59
12-01-09 10-21-14 6 Qinetiq Group PLC 1548 19.56 408
02-10-10  10-21-14 12 Qunetiq Group PLC 23.53 3912 1559
02-10-10 10-22-14 15 Qunetiq Group PLC 2941 48 82 19.41
02-10-10 10-23-14 8 Qinetiq Group PLC 1568 26.18 1050
02-10-10  11-04-14 15 Qinetiq Group PLC 29.41 48 55 1914
02-11-10  11-04-14 2 Qunetiq Group PLC 3.92 6.47 2.55
02-11-10  11-05-14 17 Qinetiq Group PLC 3334 55176 2242 .

Please compare the information contained in this statement to that which 1s provided by your custodian.
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Ruane, Cunniff & Goldfarb Inc.

REALIZED GAINS AND LOSSES
The Ashton Foundation Inc.
¢/0 Harris J. Ashton
RCG375533
FErom 04-01-14 Through 03-31-15
Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
02-11-10 11-06-14 20 Qinetiq Group PLC 3923 65 06 2583
11-12-09 11-12-14 1 Advance Auto Parts 3828 146 14 107 86
11-12-09  11-13-14 1 Advance Auto Parts 38.28 146 26 107 98
11-12-09  11-18-14 2 Advance Auto Parts 76 56 29232 21576
06-30-14  11-19-14 11 Serco Group PLC 68 55 3327 -3528
07-03-14  11-19-14 9 Serco Group PLC 56 08 2722 -28 86
07-15-14  11-19-14 8 Serco Group PLC 4973 2419 -25 54
07-16-14 11-19-14 9 Serco Group PLC 55.93 2722 =28 71
08-17-00 11-20-14 8 TIX Cos - New 34.84 507 5t 472 67
07-16-14  11-20-14 1 Serco Group PLC 621 281 -340
07-10-14 11-20-14 24 Serco Group PLC 149 06 6751 -81.55
07-09-14 11-20-14 5 Serco Group PLC 31.05 14 07 -16 98
08-17-00 11-21-14 40 TIX Cos - New 174.19 2,541 31 2,367 12
02-11-10 11-21-14 13 Qinetiq Group PLC 2550 41 60 16.10
08-17-00 11-24-14 25 TIX Cos - New 108 87 1,587 38 1,478 51
07-09-14 11-24-14 11 Serco Group PLC 68 30 2908 -3922
07-04-14  11-24-14 2 Serco Group PLC 1241 529 =712
07-04-14 11-25-14 14 Serco Group PLC 86.89 3745 -49 44
07-17-14  11-25-14 13 Serco Group PLC 80.64 3478 -45 86
06-27-14  11-25-14 12 Serco Group PLC 74 40 3210 -42 30
07-11-14  11-25-14 21 Serco Group PLC 13017 5617 =74 00
07-14-14  11-25-14 10 Serco Group PLC 6199 2675 -3524
07-21-14  11-25-14 8 Serco Group PLC 49 53 2140 -28 13
02-11-10  11-25-14 22 Qunetiq Group PLC 4315 7113 2798
11-12-09 11-28-14 4 Advance Auto Parts 15313 588 80 435 67
11-12-09 12-01-14 5 Advance Auto Parts 191.41 73581 544 40
11-12-09  12-02-14 6 Advance Auto Parts 22969 888 80 659 11
07-21-14 12-02-14 2 Serco Group PLC 1238 539 -6 99
07-18-14  12-02-14 3 Serco Group PLC 18 55 809 -1046
11-12-09  12-03-14 3 Advance Auto Parts 114.85 452 53 33768
02-11-10  12-03-14 42 Qinetiq Group PLC 82.38 131.74 49 36
07-18-14  12-10-14 16 Serco Group PLC 98.94. 43 83 -55 11
07-24-14 12-10-14 7 Serco Group PLC 43.28 1917 -24 11
07-24-14  12-18-14 13 Serco Group PLC 80.38 3431 -46 07
07-28-14  12-18-14 1 Serco Group PLC 618 264 -3 54
07-25-14 12-23-14 5 Serco Group PLC 3086 12 66 -1820
07-29-14  12-23-14 7 Serco Group PLC 4311 1772 -2539
06-25-14  12-23-14 6 Serco Group PLC 36.93 1519 2174
06-24-14 12-23-14 8 Serco Group PLC 49.22 2025 -2897
07-31-14  12-23-14 4 Serco Group PLC 24.61 1013 -14 48
06-13-14  12-23-14 8 Serco Group PLC 49 14 20.25 -28.89
07-30-14  12-23-14 5 Serco Group PLC 3071 12 66 -18 05
06-17-14  12-23-14 14 Serco Group PLC 8596 3544 -50 52
06-18-14  12-23-14 55 Serco Group PLC 33773 13924 -198 49
06-16-14  12-23-14 7 Serco Group PLC 42.87 1772 -2515
05-20-14  12-23-14 6 Serco Group PLC 35.82 1519 -20 63
05-21-14  12-23-14 15 Serco Group PLC 89.06 3798 -51 08
05-16-14  12-23-14 9 Serco Group PLC 5320 2279 -30 41
05-19-14  12-23-14 5 Serco Group PLC 29 55 12 66 -16 89
05-13-14  12-23-14 10 Serco Group PLC 5902 2532 -3370
05-14-14  12-23-14 17 Serco Group PLC 100 31 43 04 -5727

Please compare the information contained 1n this statement to that which 1s provided by your custodian
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Ruane, Cunniff & Goldfarb Inc.

REALIZED GAINS AND LOSSES
The Ashton Foundation Inc.
c/o Harris J. Ashton
RCG375533
From 04-01-14 Through 03-31-}5
Gain Or Loss
Open Clase Cost
Date Date Quantity Secarity Basis Proceeds Short Term Long Term

05-15-14  12-23-14 30 Serco Group PLC 176 29 7594 -100 35
02-11-10  02-25-15 37 Qunetiq Group PLC 7257 114 48 4191
02-11-10  02-27-15 28 Qinetiq Group PLC 5492 8632 3140
02-11-10  03-02-15 9 Qinetiq Group PLC 1765 2766 10.01
02-11-10  03-09-15 21 Qunetig Group PLC 4119 6345 2226
04-27-12  03-19-15 1 Novozymes A/S Shs B 26 65 46.70 2005
04-27-12  03-20-15 3 Novozymes A/S Shs B 7996 14199 6203
02-11-10 03-24-15 14 Qinetiq Group PLC 2746 4121 1375
04-29-10  03-30-15 0 Hiscox Ltd 146 243 0.97
TOTAL GAINS 000 25,429.45
TOTAL LOSSES -1,501 40 000

21,932.09 45,860.15 -1,501.40 25,429.45
TOTAL REALIZED GAIN/LOSS 23,928 06
Various 04-01-14 155 Pirells 1.726,92 2,443,85 716,93

23,659 01 48,304.00 -1,501 40 26,146.38

Short Term 4,845.74 3,343.74 -1,501.40
Long Term 18.813.27 44,960.26 = 26,146.38
23,659 01 48,304 00 -1,501 40 26,146 38

Please comparc the information contained 1n this statement to that which 1s provided by your custodian




