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Return of Private Foundation

Form 990-PF

Department of the Treasury
Intemal Revenue Service

or Section 4047(a)(1) Trust Treated as Private Foundation
P Do not enter soclal security numbers on this form as it may be made public.
» Information about Form 890-PF and its separate Instructions is at www.irs.gov/form990pf., pen o Public Inspechion

OMB No_1545-0052

2014

For calendar year 2014 or tax year beginning MAR 1, 2014 , and ending FEB 28, 2015
Name of foundation A Employer identitication number
WINDMILL FOUNDATION INC. 13-3411161
Number and street (or P O box number If mall is not delivered to street address) Room/suite B Te|eph°ne number
Cummings & Lockwood(JRM) P.O. Box 120 203-351-4343

City or town, state or province, country, and ZIP or foreign postal code

Stamford, CT 06904
G Check all that apply: D lnthial return E] Initial return of a former public chanty
I__—] Final return F__I Amended return

D Address change

D Name change

H Check type of organization:

Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust l’_—l QOther taxable private foundation

Cu exemption application Is pending, check hers >D

»(]
»[]
»d

D 1. Foreign organizations, check hera _ .

2. Foreign organizations meeting the 85% test,
check hers and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here .

| Fair market value of all assets atend of year |J Accounting method: cash [ ] Accrual E If the foundation is in a 60-month termination
(from Part I}, col. (c), line 16) 1 other (specify) under section 507(b)(1)(B), check here . PD
»>$ 10,899,150 .|(Part}, column (d) must be on cash basis.)
I | Analysis of Revenue and Expenses d) Disbursements
Partt (e walofamoun ncoamm 0, @, sna omeynot | (AROSETEIE, ) (0) Nt ivostment (o Adustednet | :);;m::':,;;“
1 Contributions, gifts, grants, etc., received . 17,765. N/A
2 Chock P> [ ithe touncation ks not required o atiach Sch. B
3 T inantmen RO s 41. 41. vratement 2
4 Dividends and interest from securities 372,314. 372,314. Statement 3
52 Grossrents .. . ...
D Net rental Income or (loss)
© 6a Net gain or loss) from sale of assets noton tine10 . ... 3 0 2 7 4 2 4 . St aﬁementm"i
2| bonmummeiete  2,892,650.
2| 7 Capital gain net income (from Part IV, fine 2) 255,721. RECEIVED
o 8 Netshort-term capitalgain .......... ... . ,T _ £
9 Income modifications.... .. ..... .. . O L N o oird A
102 Sypees o oms ST IO IR T
B Less Costofgoods sold . | ! eve i frama meerieraassd
m ¢ Grossprofitor(loss) ... ....... ... .. ... OGD Lﬂ
S 11 Otherincome ... .. .. .. .o 2,760. CEmEnt 4
co 12 Total. Addllnesﬂhro_ughﬁ 692,544. 630,836.
[ 13 Compensation of officers, directors, trustees, etc .. ... 1 5 r 0 0 0 . 2 7 2 5 0 . 1 2 4 7 5 O .
- 14 Other employes Salaries and wages ... ......
_:% ., |18 Pension plans, employee benefits . .
& [16a Legal fees _stmt 5 19,321. 4,830. 14,491.
8 § b Accounting fees . BN
= &1 c Otherprofessionalfees . . .  Stmt 6 56,795. 56,795. 0.
% 2117 Interest . e
O B[18 Taxes Stmt 7 19,367. 3,791. 0.
w g 19 Depreciation and depletion
'_E 20 Occupancy . .
g 21 Travel, conferences and meetmgs .
S|22 Printing and publications - .
©(23 Otherexpensss .. ., .. . .. Stmt 8 27. 194. 0.
"E 24 Total operating and administrative
21 expenses. Add lines 13 through 23 110,510. 67,860. 27,241.
Ol25 Contrbutions, gitts, grants paid 488, 765. 488, 765.
26 Total expenses and disbursements.
Add lines 24 and 25 599,275. 67,860. 516,006.
27 Subtract line 26 from line 12;
2 Excess of revenue over expenses and disbursements 9 3 4 2 6 9 hd
b Net investment income (if negative, enter -0-) 562,976.
¢_Adjusted net incoma (f negative, enter-0-) N/A
13%0% LHA For Paperwork Reduction Act Notice, see instructlons. Form 990-PF (2014)
1
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Form 990-PF (2014) WINDMILL FOUNDATION INC. 13-3411161 Page 2

Beginning of year End of year
Balance Sheets Attached schedules and amounts in the descripion -
columa should be for enc-o-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash-non-interest-bearing . .. ... e e
2 Savings and temporary cash investments . . 349,484. 384,559. 384,559.
3 Accounts receivabte ™
Less- allawance for doubtful accounts P
4 Pledges recewvable
Less- allowance for doubtful accounts »
§ Grants receivable . e e e -
6 Receivables due from officers, dlrectors trustees, and other
disqualified persons .. e e
7 Othernotesandloans receivable . ... . ... >
Less: allowance fordoubtful accounts >
8 Inventories for sale orusa |

9 Prepaid expenses and defarred charges .
10a Investments - U.S. and state government obllganons Stmt 9 499,348, 499,321. 500,000.

b Investments - corporate stock . ... ... ... .. .. stmt 10 2,634,461. 2,529,640. 5,076,595,
¢ Investments - corporatebonds . . ... . ... ..S.t.m'.t....].-.l 4,810,123. 4,973,165. 4,937,996.
11 investrents-and, bulldings, and equipment basis _____| > .
Less: accurrulaied ceprociaton ... . ........ ... >
12 Investments - mortgageloans . .. ... . . ... ...
13 lnvestments - other
14 Land, buildings, and equlpment baSIS P
Less:accumuiard ceprecaion ... D>
15 Other assats (describe P )
16 Total assets (to be completad by all filers - see the
instructions. Also, see page 1, item 1) 8,293,416. 8,386,685. 10,899,150.
17 Accounts payable and accrued expenses
18 Grants payable .
19 Deferred ravenue
20 Loans from officers, directors, trustees, and other disqualifled persons

21 Mortgages and othernotes payable ... ... ............ . . ...
22 Other liabilities (describe P> )

Assets

Liabilities

23 Tota! ttabllities (add lines 17 through 22) L .. 0. 0.
Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted ... ...
25 Temporanly restricted
26 Permanently restricted ... . ... ... ... ..o .
Foundations that do not follow SFAS 117, check here > IX]
and complete lines 27 through 31.
27 Capttal stock, trust principal, or current funds ... ... . 8,293,416. 8,386,685.
28 Paid-in or capital surplus, or land, bidg., and equipment fund 0. 0.
29 Retained earnings, accumulated income, endowment, or other funds 0. 0.
30 Total net assets or fund balances . o 8,293,416. 8,386,685,

Net Assets or Fund Balances

31_Total lfabiiities and net assets/fund halances 8,293,416. 8,386,685.
Analysis of Changes in Net Assets or Fund Balances

1 Total nat assats or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a L.
Other increases not included in ling 2 (itemize) P
Addlines 1,2,and 3

Decreases not included in ine 2 (iternize) P>
Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, line 30

8,293,416.
93,269.

0.
8,386,685.
0.
8,386,685.
Form 990-PF (2014)

AN W N
[N [ [WD N [=

423511
11-24-14
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Form 990-PF (2014)

WINDMILIL, FOUNDATION INC. 13-3411161 Page 3
[Part IV]| Capital Gains and Losses for Tax on Investment Income
{a) Ust and describe the kind({s) of property sold {6 g., real estate, (b!,*jwlljﬁccﬁauslgw (l? Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) - Donation mo., day, yr.) (mo , day, yr.)
1a Publicly traded securities P
b Class action income P
¢ Return of Capital P
¢ Capital Gains Dividends
8
: (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(8) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 2,890,074. 2,634,899, 255,175.
b 19. 19.
t 2,030. 2,030, 0.
d 527. 527.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
Adiusted basi K) Excess of col. col. (k), but not less than -0-) or
(i) F.MV. as of 12/31/69 (I!s of 12131/69 (o)ve:(?:%?. (i(;. %‘Zn‘y" Losses (from col. (h))
" 255,175.
b 19.
c 0.
d 527.
8
1 gain, also enter in Part 1, line 7
2 Capital gain net incoma or (net capttal loss) If (l0ss), enter -O- in Part I, ine 7 2 255,721.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
Part ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ... ... ... o .. [j Yes No
If "Yes " the foundation does not qualify under section 4940(e). Do not complete this part.
1 Entaer the appropriate amount in aach column for each year; see the instructions bafors making any entries.
(a) (b) (c) e ()
Calendar y,?aisfo‘,’?;?seya?"‘ggg,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Dblf L’;Si%‘;%“b;aﬂg._ (c)
2013 469,194. 10,382,688, .045190
2012 519,868. 9,850, 394. .052776
2011 433,247. 9,762,262, .044380
2010 423,719. 9,385,119. .045148
2009 436,160. 8,446,146. .051640
2 Total ot line 1, COMMN () ... _..ccooe . os o o e e e oo e e e oo e e oo . 2 .239134
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5 or by the number of years
the foundation has been in existence itlessthanSyears ... .. ... . . . ... 3 .047827
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lme 5 4 10,798,696.
5 Muttiplylinedbyhned . . .. . L L e s 5 516,469.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 5,630.
7 Addlines5and6 | 7 522,099.
8 Enter qualifying distributions from Part XI¥, line 4 8 516,006.

It line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
Seae the Part VI instructions

423521 11-24-14
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Form 990-PF (2014) WINDMILL FOUNDATION INC. 13-3411161 Page 4
[.Part Vl| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4340(d)(2), check hers P> L1 and enter "N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [j and enter 1% 1 11,260.
ofPartlne276 ... . .. . . L. .
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organlzatrons enter 4% of Part | line 12 col. (b)
Tax under section 511 (domestic Section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) _ |
Addlines1and2 | .. . L L L e e e e e
Subtitle A (income) tax (domestic sectron 4947(3)( 1) trusts and taxabte toundatlons only Others enter -0-)
Tax based on Investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 . . . . | 6a 10,200.
b Exempt foreign organizations - tax withheld at source . e e e e .. 6h
¢ Tax paid with application for extension of time to file (Form 8868) e bec
d Backup withholding erroneously withheld ... . ... ... ........ e e e e 6d
Total credits and payments. Add lines 6a through 6d

0.
11,260.
0.
11,260.

W & IN

e WN

.............................. 10,200.

7

8 Entar any penalty for underpayment of estimated tax. Check hera |:] |f Form 2220 is attached ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
9 Tax dus. If the total of lines 5 and 8 is more than line 7, enter amountowed . .. ... . ... . .. »
10

.............. 1,060.
Overpayment. if line 7 is more than the total of lines 5 and 8, enter the amount overpald e e eeeereereena ettt erean | JRIRY)
Enter the amount of line 10 to be* Cradited to 2015 estimated tax P> JRetunded » | 11

| Part Vil-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any poliical CAMPAIONT? . . . .. . .. . e e e e e e e e e e+ e eeres v ovr aveeee vote voe + s 1a X
b Did it spend maore than $100 during the year (erther dtrectly or |ndtrectly) for polrtrcal purposes (see instructions for the defimtion)? .. ... .. | 1b X
If the answer is "Yes" to 1aor 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities. .
¢ Did the foundation file Farm 1120-POL for this Year? ... ... .o oooooirs s oo oo e e e e, e e e e e |28 X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. » § 0 . (2) On foundation managers. P §$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. D> § 0.
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . o e e e e e o e, 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes ... .. ..... ... e v e eeeiren
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? ... ... .. ...... T Y. ¢ |
b If "Yes,” has it filed a tax return on Form 990-T forthis year? . . ... ... SRR . 14 : S I 1
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(s) (refating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effactively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5, 000 in assets at any trme dunng the year7 If "Yes " complete Partll, col.(c) andPartxv . .. . ... | 7 | X

e

8a Enter the states to which the foundation reports or with which it Is registered (see instructions) P
CT
b Ifthe answer is "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney Genera! (or designate)
of each state as required by General Instruction G? If "No," attach explanation ... .. ... . ........ .. ... e
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(])(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes," complete Part XIV ... ... ... .ol o . ] X
10 Did any persons become substantia! contributors during the tax year? it +ves,* attach a schedule listing thelr names and addresses 10 X

Form 990-PF (2014)

g | X

423531
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Form 690-PF (2014) WINDMILI FOUNDATION INC. 13-3411161  pages
[Part Vil-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indiractly, own a cantrolled entity within the meaning of
. section 512(b)(13)? If "Yes," attach schedule (see instructions) . . i n X

12 Did the foundation make a distnbution to a donor advised fund over which the foundatron ora drsqualmed person had advrsory pnvrleges?
If "Yes," attach statement (see instructions) . . L 112 X

13 Did the foundation comply with the public inspection raqurrements for rts annual returns and axemptron apphcatron'7 e .. 1l X
Website address N/A

18 Thebooksareincarsof » Ernest F. Steiner Telephone no.»203-655-0193
Locatedat > 124 Ridge Acres, Darien, CT 2Pp+4 06820

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Checkhere ... ... . ... e o e e P‘___]
and enter the amount of tax-exempt interest received or accrued dunngtheyear ... . . ... ... > | 15 I N/A

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty overa bank Yes| No

securities, or other financiaf account in a foreign country? . .. . L. . o e e . 16 X
See the Instructions for exceptions and filing requirements for FinCEN Form 114, (formerly TD F 90-22. 1) If"Yes,' enter lhe name of the
foreign country P>
[ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes! No
1a During the year did the foundation (either directly or indirectly):

(1) Engage in tha sale or exchange, or leasing of property with a disqualified parson? ... ... ..occooiverrieiiiiens [:] Yes @ Na
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

AISQUAINIBA PBISON? . ..o.\. .. ooooeeeeeecoons coveeeeerere cooee e ceesres eeveene ~ eveeeee 1t eeeoseeeeseen e+ sereeen oo (1 ves (X Na
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ... . ........ ... .. . ... D Yes - No
{4) Pay compensation to, or pay or reimburse the expsnses of, a disqualified person? ... .. ... ... ... .. DZ] Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)?_.... ...... ...... e e e, [ ves X e

(6) Agrea to pay money or property to a government official? (Exceptlon Check 'No
it the foundation agreed to make a grant to or to employ the official for a period after
tarmination of government service, if terminating within 90 days.) . ... . ..ot ¢ e s e e [ ves X No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20142 ... . ... . ... e - e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply foryears the foundation was a private operating foundatlon
defined In sectron 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20147 .. ... ceevveeees e+ et e e et et e+ oo oo eeeeeene oo v ] Yes XTI No
1t "Yes," list the years P> , ) ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of saction 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed Income? (If applying section 4942(a)(2) to afl years listed, answer "No" and attach

1h X

Statement = SB8 INSLIUCHONS.) ..........oooooos oovves e cooee et e e e e e e e e e e e N/A. |2
¢ ifthe provisions of section 4942(a)(2) are being apptied to any of the yaars hstad in 2a hst tha years hera
’ » » )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the Year? | . .. . o i e e e e e e e L ves XINo

b if *Yes," did it have excess business holdings In 2014 asa rasult of (1) any purchase by the toundation or disqualified persons after
May 26, 1968, (2) the lapse of the 5-year period (or longer pariod approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014.) ... e e N/ A |3

4a Did the foundation invest during the year any amount In a manner that would jeopardize its charrtable purposes? ,,,,,,,,,,,,,, 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that . .
had not been removed from jeopardy before the first day of the tax year beginning in 2014? . . L. 4b X
Form 990-PF (2014)

423541
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« Form 990-PF (2014) WINDMILL FOUNDATION INC. 13-3411161 Page 6
[ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
- 5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to infiuence fegisiation (section 4945(e))? D Yes No
Q)mMNmeMwmwhwwmmmemWW@wwwm4%ﬂonnmwmdmmWHMMmm
) any voter registration drive? . L ves No
(3) Provide a grant to an individual for travel, study, or othersnmﬂarpurposes" . . D Yes No
(4) Provide a grant to an organization other than a chartable, etc., organization descnbed in sectlon
4945(d)(4)(A)? (sea instructions) [ ves No
(5) Provide for any purpose other than religious, charnabm scwnuﬂcInamry,oreducanonalpurposes orfor
the prevention of cruelty to children or animals? . .. . . D Yes @ No
bumwamwmwwutoﬁhnmdmawoﬂmhmmdmmhMomeuMumeuWMmmdudemRmmmms
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A. 5h
Organizations relying on a current notice regarding disaster assistance checkhere ... . ... ’Ej
¢ If the answer is "Yes® to question 5a(4), does the foundation claim exemption from the tax because |t mamtalned
expenditure responsibility forthe grant?, ... ... .. ... N/A e [:] Yes D No
If "Yes," attach the statement required by Regulations sectlon 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . ... . S, L[ ves X No
b Did the foundation, during the year, pay premlums dlrectly orlndlrectly. ona personal benent contract? ,,,,,,,,,,,,,,,,,,, 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . ... I:] Yes No
b If "Yes " did the foundation receive any proceeds or have any net incoms attributable to the transaction? . . N/A. {7
{Part Vill { Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address ht(J?x)rsT m:r &%%f‘é%?o gd (c)((l:o:;;t);r;sgtlon Q%::%?s& at(:?:%E: egtieer
0 position enter -0-) ation allowances
See Statement 12 15,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)ngﬂtr’sa%? %\éeerkage {c) Compensation G fgm?'ﬂ% ac(:?:{)ﬁﬁ et?t%eer
devoted to position cornpensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

423551
11-24-14
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Farm 990-PF (2014) _ WINDMILL FOUNDATION INC. 13-3411161  page?

(Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

. 3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX~-B { Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investmants. See instructions.
3

Total. Add lines 1 through 3 ) . . . . et . . >

0.

423561
11-24-14
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Form 990-PF (2014) WINDMILL FOUNDATION INC. 13-3411161  Pages
LPart X |

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes:

a Average monthly fair market value ot securities . o R o 1a 10,622,080.

b Average of monthly cash balances . . . Lo 1b 341,063.

¢ Fair market value of all other assets e e e e " . 1c

d Total (add lines 1a,b,andc) .. .. ... T e L 10,963,143.

8 Reduction claimed for blockage or other factors reported on Imes 1a and

1¢ (attach detailed explanation) , . N e e l 1e I 0.

2 Acquisition indebtedness appllcable to Ilne1assets U 2 0.
3 Subtract line 2 from fine 1d 3 10,963,143.
4 Cash deemed held for charttable activities. Enter1 1/2% of lme 3 (forgreateramount see mstructlons) 4 164,447.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV,ined .. ... ... ... 5 10,798,696.
6 Minimum investment return. Enter 5% of line 5 . 6 539,935.

| Part Xi | Distributable Amount (see instructions) (Section 4942(;)(3) and (1)(5) pnvate operating foundatlons and certaln
forelgn organizations check here B [ ] and do not complate this part.)

1 Minimum investment return from Part X, line 6 et e e e et e e e eeee e eeeeesreneee oee e e L 539,935.
2a Tax on investment income for 2014 from Part VI Ime 5 e e e, | 22 11,260.

b Income tax for 2014. (This does not include the tax from Part VI) [_ZIL )

t Addlines2aand2b ... e et eemeeee oot oo+ e e VR e e L 20 11,260,
3 Distributable amount before adjustments. Subtract ine 2c fromtine 4 ... " 3 528,675.
4 Recoveries of amounts treated as qualifying distributions . _...... ... ... ... 4 0.
§ ADDNNES3ANA4 ... . e e e e e e e e e 5 528,675.
6 Deduction from distnbutable amount (see instructions) , e e e 6 0.
7__ Distributable amaunt as adjusted. Subtract ling 6 from line 5. Enter hers and on Part XIII Jine 1 7 528,675.

[::::Part Xt Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chartable, etc., purposas:
a Expenses, contributions, gifts, etc. - total from Part |, column (d). N8 26 .. ... ... ... e e e 1a 516,006.

b Program-related investments - total from Part IX-B ... ... .. e s e e e s 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc purposes ,,,,,,,,,,,,,,,,,,,,,,,,, 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required)........ ... . . ... o it o e e e e e e 3a

b Cash distribution test (attach the required schedute) ... ... ... ... ... ... et e e 3D

4 Qualitying distributions. Add lings 1a through 3b. Enter here and on Part V, Ilne 8, and Part Xlll lme 4 ,,,,,,,,,,,,,,,,,, 4 516,006.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of PartI,line 27b .. . ....... e e LB 0.
6 Adjusted qualilylng distributions. Subtractine 5 frombned . ... 7777 6 516,006.

Nots. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundatlon qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2014)

423571
11-24-14
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Form 990-PF (2014)

WINDMILL FOUNDATION INC.

13-3411161  Ppage9

i’art XlIHit | Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part X1,
line 7 .. e
2 Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2014
aFrom 2009

(a)
Corpus

Years prior to 2013

(b)

{c)
2013

(d)
2014

528,675.

483,222.

b From 2010

¢ From 2011

d From 2012

e From 2013

t Total of lines 3athroughe . .... . .......
4 Qualifying distributions for 2014 from
Part XII, line 4: > $ 516,006.

a Applied to 2013, but not more than line 2a _ .

b Applied to undistributed income of prior
years (Election required - see instructions) ..

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2014 distributable amount . , ..

& Remaining amount distributed out of corpus

5 Excess distributions camyover applied to 2014 |
{if an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the nettotal of sach column as
Indicated below:

a Corpus, Add lines 3f, 4c, and 4e Subtractlines , _ .
b Pnor years' undistributed income. Subtract
line 4b fromhne2b ... .. ..............

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficlency has been issued, or on which
the section 4942(a) tax has been previously
assessed ... ... e .

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions ......... ......... ..

e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr.

t Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in2015 __................. .....

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) . . . .

8 Excess distributions carryover from 2009
not applied onlineSorline 7 .. .

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2010

483,222.

o.

32,784.

0.

495,891.

b Excess from 2011

¢ Excess from 2012

d Excess from 2013

@ Excess from 2014

423081
11-24-14

13480616 102031 930925001

2014.03050 WINDMILL FOUNDATION INC.
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Form 990-PF (2014)
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Form 990-PF (2014) WINDMILL FOUNDATION INC. 13-3411161 Page 10

} Part X}V | Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determmation letter that it is a private operating
. foundation, and the ruling is effective for 2014, enter the dats of the ruling L »
b Check box to indicate whether the foundation is a private operating foundation described in sectnon L. lj 4942(i)(3) or D 4942()}(5)
2 a Eanter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 {b) 2013 (c) 2012 {d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% oftine 2a .

¢ Qualifying dzstnbuuons from Part xu
hine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exemptactivities .. ... .............

8 Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d fromline 2¢ ., .
3 Complete 3a, b, or ¢ for the
alternative tast relied upon:
a "Assets” alternative test - enter:
(1) valueofallassets ... .. ..

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) ...

b *Endowment” aitarnative test - enter
2/3 of minimum investment retum
shown in Part X, line 6 for each year
Isted ... .. s e

¢ "Support’ afternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) ... ..... ..

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)}(3)(B)(in) .. ...

(3) Largest amount of support from
an exempt organization .. ..
{(4) Gross Investment income .
{ Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year {but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> - if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requasts for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under othsr conditions, complete items 2a, b, ¢, and d.

2 The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
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Form 990-PF (2014) WINDMILL FOUNDATION INC. 13-3411161  Page11
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
show any relationship to Foinldatlc;n Purposata %f gt.rant or Amount
i any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
Bigfork Aces none PC hfter school program
439 Grand Avenue
Bigfork,K MT 59911 10,000,
Child Bridge, Inc hone Fc Leneral support
P,O. Box 310
Bigfork, MT 59911 20,000,
Family & Children's Agency Inc hone IPC bﬁter school program
9 Mott Avenue
Noxwalk, CT 06850 25 000,
Family Centers Inc. none lpC beneral support
P_O, Box 7550
Greenwich, K CT 06836 25,000,
Flathead Valley Community College none bc rcholarship fund;
Foundation health clinic
777 Grandview Drive
Ralispell, MT 59901 103,765,
Total See continuation sheet(s). > 3a 488 765.
b Approved for future payment
None
Total > 3 0.
Form 990-PF (2014)
423611
11-24-14
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Form 990-PF (2014) WINDMILIL. FOUNDATION INC. 13-3411161 page12
Analysis of Income-Producing Activities

. Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 613, or 514 (e)
Bus(ian)e . {b) E;((E:J# (@ Related or exempt
1 Program service revenue: code Amount code Amount function income
a
h
]
d
8

{

g Fees and contracts from government agencies , .. ...
2 Membership dues and assessments ... . ...
3 Interest on savings and temporary cash

investments . ... .. ... e 14 41.
4 Dividends and Interest from secunties N 14 372,314.
§ Net rental income or (loss) from real estate:

a Desbt-financed property

b Not debt-financed property ... .. ... .. ...
6 Net rantal income or (loss) from personal

property . e e e e e e s
7 Othermvestment Income e e
8 Gain or (loss) from sales of assets other

thaninventory . .. .. ..o e e e 18 302,424.
9 Net income or (loss) from special events . ... .. ...
10 Gross profit or (loss) from sales of inventory

11 Other revenue:

a

b

c

d

8
12 Subtotal. Add columns (b), (d), and (8) . . 0. 674,779. 0.
13 Total. Add line 12, columns (b), (d), and (e) .. e e et et e e e e e e e s .13 674,779.
(See worksheet in line 13 Instructions to verify calculatlons )
[Part X¥I-B] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwity for which income is reported in column (e) of Part XVI-A contrnibuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
125820, Form 990-PF (2014)
12
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Form 990-PF (2014) WINDMILL FOUNDATION INC. 13-3411161  page13

[ Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

. 1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . . ) 1a(1 X
{(2) Other assets .. a2} X

b Other transactions:
(1) Sales of assets to a nonchantable exempt organization . ..., ... L L e e, ... 11b(1) X
(2) Purchases of assets from a noncharitable exempt organization ....... e e e e e e .. 110(2) X
(3) Rental of facilties, equipment, orotherassets . . . . . .. ... . . .. ... .. . e e ... [10(3 X
(4) Reimbursement arrangements e e e e e 1b(4) X
(5) Loansorloan guarantees . .. .. .... .. ... . oo e e i e i e el |1B(5) X
(6) Performanca of sefvices ormembershlp orfundralslng sollcltatlons e e e e e e, . .. |1b{6) X

¢ Sharing of facilities, aquipment, mailing lists, other assets, orpaidemployees ............. ..o... o oo . e 1¢ X

d Ifthe answer to any of the above is *Yes," complete the following schedule. Column {b) should always showthe falrmarketvalue ofthe goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a) Une no. (b) Amount involved (c) Name of nonchartable exempt organization (d) Description of transfers, transactions, and sharing amrangements
N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)) orin section 527? . ... ... ... T . DYes No

b _If*Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Descniption of relationship
N/A

Under penalties of per]ury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowled

May the IRS discuss this
Sign and bellef itls true) correct, and complets geclaratlon of preparer (other than taxpayer) |s based on all information of whlc}pnparer has any knowledge. ;ahtum wbisol\:e preparer
own (ses instr)?
Here } AL Ao é jM/LJ | é/(,ZO//S } ;W (X]Yes [_INo
Signature of officer or tjustee Daté Title
Pnn¥/Type preparer's name Preparer's signature Dats Check D it | PTIN
X self- employed
Paid Leslie Anstett &L&ﬂ&.\%’ 6/ 17hs” P00038325
lI;rep(z;relr Firm's name » Cummings & Lockwood LLC Frm's EIN > 06-0312590
se Only
Fim's address » P.O. Box 120
Stamford, CT 06904-0120 Phoneno (203) 327-1700

Form 990-PF (2014)

423622
11-24-14
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Schedule B Schedule of Contributors OB No 1545.0047

(F°5;'(',9§!9)- 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or9%0-Ph) . P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 201 4

3?524"5&&33&?@."" its instructions is at www.irs.gov/form990

Name of the organization Employer identification number
WINDMILYL FOUNDATION INC. 13-3411161

Organization type(check one):
Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
6§27 poltical organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00K OOO

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and ll. See instructions for determining a contributor's total contributions.

Special Rules

l:] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-E2Z), Part I, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIli, line 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and Il.

D For an organization descrbed in section 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, sclentific, literary, or educational purposes, or for
the prevention of crueity to children or animals. Complete Parts |, Il, and Ill.

D For an organization described in section 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were recelved dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religlous, charitable, etc., contributions totaling $5,000 or more during the year B

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

423451
11-05-14



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

. WINDMILL FOUNDATION INC.

Emplayer identitication number

13-3411161

Part |

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

{a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

1

Ernest F. Steiner/Anna B. Steiner

124 Ridge Acres

$

17,765.

Darien, CT 06820

Person @
Payroll D
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person ]
Payrol! D
Noncash [

(Complete Part i for
noncash contributions.)

(a)
No.

{b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person ]
Payroll 'l
Noncash [ ]

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll ]
Noncash [ |

(Complete Part 1! for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

Person I:l
Payroll [:]
Noncash [ |

(Complets Part (| for
noncash contributions.)

()
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person E:l
Payroll [:I
Noncash [ |

(Complete Part Il for
noncash contributions.)

423452 11-05-14
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

Employer identification number

. WINDMILL FOUNDATION INC. 13-3411161
Part It Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
(a)
(c)

No. (b) . (d)
from Description of noncash property given FMV -(or es‘hq\ate) Date received
Part! (see instructions)

$

(a)

No. (b) FMV (or(:) timate) @
from Description of noncash property given . s . 2 Date received
Part! (see instructions)

$

{a)

No. ®) FMV (or(:)stimat ) @
from Description of noncash property given . . e Date received
Part| {see instructions)

$

(a)

No. ) FMV ( o timate) @
from D .4 or estimate .
P escription of noncash property given (see instructions) Date received

$

(a)

No. {b) FMV . (9
from Description of noncash property given .(or esterate) Date received
Part | (see instructions)

$

(a)

No. (b) MV (or @
from Description of noncash property given ( or estlr?ate) Date received
Parti {see instructions)

$

423453 11-05-14
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4
Name of organization Employer identitication number
.WINDMILL FOUNDATION INC. 13-3411161

Part H} Exclusivelyreliglous, charitabie, etc., contributions to organizations described Tn section 501(c){7), (8), or {10) that total more than $1,000 lor
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part ill, enter the total of exclusively religious, charitable, etc, contributions of $1,000 or less for the year (Enter this info. once) >
Use duplicate copies of Part 11! if additional space is needed.

(a) No.

g:r't“l {b) Purpose of gift {c) Use of gift (d) Description of how gift is held

(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
li;l’or'tn' (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:’r';nl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
lg?r'!nl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
423454 11-05-14 Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
18
13480616 102031 930925001

2014.03050 WINDMILL FOUNDATION INC. 93092501



: i WINDMILL FOUNDATION INC. 13-3411161
[Part XV | Supplementary Information

°3 Grants and Contributions Paid During the Year (Continuation)
Reciptent If recipient is an individual,
show any relationstup to Fo;n}datlofn Purposg %f%rant or Amount
* any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
Glaciexr National Park Conservancy hone PC beneral support;
PO Box 2749 project fund
Columbia Falls, MT 59912 30,000,
Injured Marine Semper Fi Fund Fona FC general support
825 College Blvd
Oceanside, CA 92057 50,000,
Jackie Robinson Foundation hone IPC beneral support
75 Varick Street, 2nd Flooxr
New York, NY 10013 60,000,
Salvation Army Eastern Terr./So. New Pone fc Lmargancy disaster
England Divigion kervices
855 Asylum Avenue
Hartford, CT 06105 20,000,
St. Aloysius School none PC lscholarship
223 West 132nd Street und/general support
New York, NY 100277803 40 000,
University of Montana Foundation none PC general support
PO Box 7159
Missoula MT 59807 30,000,
Women'Es Mentoring Network, Inc, hone IPC women services/general
141 Franklin Strxeet upport
Stamford, CT 06901 75,000,
Total from tontinuation sheets 305,000,
423631
05-01-14
14
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WINDMILL FOUNDATION INC.

13-3411161

Form 990-PF

Gain or (Loss) from Sale of Assets

Statement 1

(a)

Description of Property

Publicly traded securities

(b) (c)

Manner Date
Acquired Acquired Date Sold

Purchased

(d) (e) (£)

Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,890,074. 2,588,196. 0. 0. 301,878.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Class action income Purchased
(b) (<) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
19. 0. 0. 0. 19.
(a) Manner Date

Description of Property

Return of Capital

Acquired Acquired Date Sold

Purchased

(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,030. 2,030. 0. 0. 0.
Capital Gains Dividends from Part IV 527.
Total to Form 990-PF, Part I, line 6a 302,424.
19 Statement(s) 1

13480616 102031 930925001
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WINDMILL FOUNDATION INC. 13-3411161

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 2

(a) (b) (c)

Revenue Net Investment Adjusted
source Per Books Income Net Income
Interest Received 41. 41.

Total to Part I, line 3 41. 41.
20 Statement(s) 2

13480616 102031 930925001 2014.03050 WINDMILL FOUNDATION INC. 93092501



‘WINDMILL FOUNDATION INC. 13-3411161

Form 990-PF Dividends and Interest from Securities Statement 3
Capital (a) (b) (c)
Gross Gains Revenue Net Invest-  Adjusted

Source Amount Dividends Per Books ment Income Net Income
Dividends Received 112,893. 0. 112,893. 112,893.
Gain Distributions 527. 527. 0. 0.
Interest Received 259,421. 0. 259,421. 259,421.
To Part I, line 4 372,841. 527. 372,314. 372,314.

21 Statement(s) 3

13480616 102031 930925001 2014.03050 WINDMILL FOUNDATION INC. 93092501



WINDMILL FOUNDATION INC. 13-3411161

Form 990-PF Other Income Statement 4

(a) (b) ()
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
MLP K-1 Income 0. 2,760.
Total to Form 990-PF, Part I, line 11 0. 2,760.
22 Statement(s) 4

13480616 102031 930925001 2014.03050 WINDMILL FOUNDATION INC. 93092501



WINDMILL FOUNDATION INC. 13-3411161

Form 990-PF Legal Fees Statement 5
(a) (b) () (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Cummings & Lockwood 19,321. 4,830. 14,491.
To Fm 990-PF, Pg 1, 1ln 1l6a 19,321. 4,830. 14,491.
23 Statement(s) 5
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WINDMILL FOUNDATION INC. 13-3411161

Form 990-PF Other Professional Fees Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Advisory fees 56,795. 56,795. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 56,795. 56,795. 0.
24 Statement(s) 6
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WINDMILL, FOUNDATION INC. 13-3411161
Form 990-PF Taxes Statement 7
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Federal Reserve Bank f/y/e

2/28/14 5,376. 0. 0.
Federal Reserve Bank f/y/e

2/28/15 10,200. 0. 0.

Foreign taxes withhheld 3,791. 3,791. 0.

To Form 990-PF, Pg 1, 1n 18 19,367. 3,791. 0.

25 Statement(s) 7
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"WINDMILL FOUNDATION INC.

13-3411161

Other Expenses

Statement 8

Form 990-PF

Description

bank fees
MLP K-1 deductions

To Form 990-PF, Pg 1,

1n 23

13480616 102031 930925001

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

27. 27. 0.
0. 167. 0.
27. 194. 0.

26
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WINDMILL FOUNDATION INC.

13-3411161

Form 990-PF U.S. and State/City Government Obligations

Statement 9

U.S. Other

Fair Market

Description Gov't Gov't Book Value Value

See Attached Schedule X 499,321, 500,000.
Total U.S. Government Obligations 499,321. 500,000.
Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a 499,321.

27

500,000.
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13480616 102031 930925001 2014.03050 WINDMILL FOUNDATION INC. 93092501



WINDMILL FOUNDATION INC. 13-3411161

Form 990-PF Corporate Stock Statement 10

Fair Market

Description Book Value Value

See Attached Schedule 2,529,640. 5,076,595.

Total to Form 990-PF, Part II, line 10b 2,529,640. 5,076,595.
28 Statement(s) 10

13480616 102031 930925001 2014.03050 WINDMILL FOUNDATION INC. 93092501



WINDMILL FOUNDATION INC. 13-3411161

Form 990-PF Corporate Bonds Statement 11

Fair Market

Description Book Value Value

See Attached Schedule 4,973,165. 4,937,996.

Total to Form 990-PF, Part II, line 10c 4,973,165. 4,937,996.
29 Statement(s) 11
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‘WINDMILL FOUNDATION INC. 13-3411161

Form 990-PF Part VIII - List of Officers, Directors Statement 12
Trustees and Foundation Managers

Employee

Title and Compen-— Ben Plan Expense
Name and Address Avrg Hrs/wk sation Contrib Account
Anna B. Steiner Dir/Pres
124 Ridge Acres 1.00 0. 0. 0.
Darien, CT 06820
Ernest F. Steiner Dir/vVp/Tr
124 Ridge Acres 2.00 0. 0. 0.
Darien, CT 06820
John R. Musicaro, Jr. Dir/Sec
P.O. Box 120 0.10 0. 0. 0.
Stamford, CT 06904
Richard Beilock Director
P.0O. BOx 626 0.50 5,000. 0. 0.
McIntosh, FL 32664
Walter Simon Director
145 South Salem Road 0.50 5,000. 0. 0.
Ridgefield, CT 06877
Brian Bellamy Director
1735 Ella T. Grasso Blvd 0.50 5,000. 0. 0.
New Haven, CT 06511
Totals included on 990-PF, Page 6, Part VIII 15,000. 0. 0.

30 Statement(s) 12
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Windmill Foundation
Schedule B-4

Principal On Hand

Fair Market Value

Fiducia
02/28/2015 o

Acquisition Value

Cash and Cash Equivalents

No. of

Shares

Page 1

500
900
450
630
400

120

500

1,000
3,000
404

Bank of America
Checking Acct

Burnham Securities Inc,
Burnham Securities Inc,
.I P Morgan Securities
US Treasury Direct

Total Cash and Cash
Equivalents

Stocks
AbbVie Inc

American Express Co
Amgen Inc.
Apple Inc

AUTOMATIC DATA
PROCESSING

Automatic Data Processing
Inc

Automatic Data Processing
Inc

Baker Hughes Inc
Bank Amer Corp
Berkshire Hathaway Inc Cl

16,662.01

259,495.02

01,886.88

16,402.69

112.50

384,559.10

16,662.01

259,495.02

91,886.88

16,402.69

112.50

384,559.10

B

30,250.00
73,431.00
70,974.00
80,930.00

35,536.00

10,661.00

44,420.00
62,510.00
47,430.00
59,554.00

STMT 9, 10, 11

12,356.20
39,347.37
57,410.69
60,930.32

5,651.80

4,086.01

17,238.23
45,483.80
39,233.40
24,406.11



Schedule B-4 (Continued)

Fair Market Value Fiduciary
02/28/2015 Acquisition Value

No. of
Shares

16
1,200
800
1,550

1,100
500
1,600

100
700
80
194
2,226
1,000
500
300
500
600
800
3,400
800
1,125

900
2,000

Page 2

Stocks
Berkshire Hathaway Inc Del

Canadian Natural Resources
Capital One Financial Corp.

CENTERPOINT ENERGY
INC

Chicago Bridge & Iron Co
Chubb Corp

Cognizant Technlgy Sltns Cor
CIA

CVS Corp

CVS Corp

Dominion Resources Inc
Dominion Resources Inc
Dominion Resources, Inc.
Ebay Inc

Emcore Corp

Exxon Mobil Corp
Exxon Mobil Corp
FISERV INC

FMC Technologies, Inc.
Ford Motor Co

Gilead Sciences Inc

HAIN CELESTIAL GROUP
INC

Honeywell Intl Inc

Interpublic Group of Cos. Inc.

2,358.00
34,980.00
62,968.00

32,225.00
50,776.00
50,225.00

99,976.00
10,387.00
72,709.00
5,767.20
13,985.46
160,472.34
57,910.00
2,705.00
26,562.00
44,270.00
46,842.00
31,944.00
55,556.00
82,824.00

70,346.00
92,502.00
44,600.00

$

STMT 9, 10, 11

966.73
55,190.28
60,708.08

22,798.93
37,225.65
44,521.10

56,487.52

2,975.17
21,008.74

2,344.28

6,804.43
47,996.32
33,170.37

2,218.63
18,086.33
30,111.02
15,254.97
49,007.52
55,472.70
18,545.68

16,105.60
43,690.74
37,460.00



No. of
Shares

Page 3

20
180
100
200
800

1,170
300
1,000
3,000
2,000
500
3,000
300
130
1,000
2,000
846
1,000
3,500
1,000
4,000
100
900
400

Schedule B-4 (Continued)

Stocks
JM Smucker

JM Smucker Co

JM Smucker Co New
Johnson & Johnson
Johnson & Johnson
Johnson Ctls Inc

JP Morgan Chase & Co
KKR & Co LP
MATTEL INC
Morgan Stanley
Norfolk Southern Corp
Norfolk Southern Corp
Parker Hannifin Corp
Pepsico Inc

Pepsico Inc

Procter & Gamble
Prologis Inc

Qualcomm Inc

Rockwell Automation Inc

Rockwell Collins Inc
Rockwell Collins Inc
Rockwell Collins Inc

Rockwell Collins Inc

Rockwell Collins Inc

Fair Market Value

02/28/2015

2,307.00
20,763.00
11,535.00
20,502.00
82,008.00
59,448.00
18,384.00
22,850.00
78,960.00
71,580.00
54,580.00

327,480.00
36,807.00
12,867.00
98,980.00

170,260.00
36,132.66
72,510.00

409,640.00
89,080.00

356,320.00

8,908.00
80,172.00
35,632.00

ST™MT 9, 10, 11

Fiduciary

Acquisition Value

135.15
7,773.68
4,332.40

10,295.19
40,878.13
40,213.95
12,323.38
18,685.00
63,206.82
41,000.20
1,623.00
100,010.00
35,074.92
2,323.23
45,562.23
17,124.85
34,426.73
57,321.30
93,566.83
22,689.71
138,623.46
5,308.74
47,783.67
25,647.60



Schedule B-4 (Continued)

Fair Market Value Fiduciary
02/28/2015 Acquisition Value
No. of
Shares Stocks
700 Royal Caribbean Cruises Ltd 53,494.00 47,660.97
400 Royal Dutch Shell PLC 26,148.00 24,771.80
600 Royal Dutch Shell PLC 39,222.00 32,559.64
500 Royal Dutch Shell PLC 32,685.00 20,529.46
500 Royal Dutch Shell Plc 32,685.00 23,034.39
1,500 Royal Dutch Shell PLC 98,055.00 67,530.75
3,000 Royal Dutch Shell Plc 196,110.00 181,445.00
200 Schlumberger Ltd 16,832.00 6,481.44
400 Schlumberger Ltd 33,664.00 8,689.97
210.6 Skyworks Solution 18,480.15 2,170.51
140.4 Skyworks Solution 12,320.10 2,213.51
100 Skyworks Solution 8,775.00 1,109.79
100 Skyworks Solution 8,775.00 1,113.79
449 Skyworks Solution 39,399.75 5,005.41
600 Target Corp 46,098.00 22,211.67
1,900 Toll Brothers Inc 72,789.00 64,145.90
500 Union Pacific Corp 60,130.00 33,244.17
1,000 United Parcel Svs Inc 101,730.00 76,010.00
500 Visa Inc 135,655.00 39,501.35
1,000 Walt Disney Holdings 104,080.00 4,330.07
650 Williams Companies Inc 31,876.00 5,364.92
1,250 Williams Companies Inc 61,300.00 10,290.86
Total Stocks 5,076,594.66 S _ 2.529,640.26
Par
Value Bonds, Debentures & T-Bills
Page 4 STMT 9, 10, 11




Schedule B-4 (Continued)

Fair Market Value Fiduciary
02/28/2015 Acquisition Value
Par
Value Bonds, Debentures & T-Bills
90,000 America Movil SAB DE CV
GTD 3.625% 3/30/2015 $ 90,189.00 $ 92,565.00
50,000 Anheuser-Busch Cos 5.6%
3117 54,234.00 52,142.50
200,000 Arcelormittal SA Luxembourg
4.250% 08/05/2015 202,250.00 203,768.00
100,000 Chesapeake Energy Corp.
3.250% 3/15/2016 99,875.00 101,200.00
150,000 CNH Cap LLC SRNT
3.875% 11/01/2015 150,938.00 152,775.00
100,000 ConocoPhillips 5.625%
10/15/2016 107,564.00 118,882.00
65,000 Cons Edison Co of NY 5.85%
4/1/2018 73,457.00 72,673.70
100,000 Dell Inc. 2.30% 09/10/2015 100,250.00 100,625.00
40,000 E.I. DuPont De Nemours
5.25% 12/15/2016 43,097.00 40,796.60
50,000 Eli Lilly & Co 5.5%
3/15/2027 61,230.00 48,361.50
40,000 Florida Power Corp 5.8%
9/15/2017 44,136.00 43,251.40
200,000 Ford Motor Cr Co. LLC 1.7%
5/9/2016 201,148.00 202,000.00
150,000 General Electric Cap Corp,
4.875% 3/04/2015 150,000.00 145,362.50
100,000 General Electric Capital Corp
2.95% 5/9/2016 102,696.00 105,750.00
55,000 Goldman Sachs Group
3.625% 2/7/2016 56,352.00 55,137.50
150,000 HanesBrands Inc 6.375%
12/15/2020 159,750.00 164,625.00

Page 5 STMT 9, 10, 11



Par
Value

100,000
60,000
200,000

200,000

75,000

45,000

200,000

100,000

200,000

115,000

150,000

60,000

35,000
20,000
100,000

200,000
60,000

Page 6

Schedule B-4 (Continued)

Bonds, Debentures & T-Bills
Heinz HJ Co. 1

Home Depot 5.4% 3/1/16

Icahn Enterprises LP 6%
8/1/2010

Intl Lease Finance Corp,
4.875% 4/1/2015

John Deere Capital Corp 5.5%
4/13/17

John Hancock Life Ins Co
5.1% 3/15/17 dtd 3/31/05 Call
9/15/07

Kinder Morgan Inc 6.15%
3/1/2015

Lennar Corp. SR NT-B 5.6%
05/31/2015

Leucadia Natl Corp 8.125%
9/15/2015

Limited Brands Inc., 6.900%
07/15/2017

May Dept Stores 8.125%
8/15/2035

McDonalds C orp 5.8%
10/15/17

McDonalds Corp 5% 2/1/2019
MetLife Inc 5% 6/15/2015

Norfolk Southern Corp 5.75%
due 1/15/2016

Omnicom Group Inc.

Pitney Bowes 5.75%
9/15/2017

Fair Market Value

02/28/2015

101,480.00
62,911.00

214,000.00

200,250.00

81,860.00

47,687.00

200,000.00

100,750.00

206,882.00

127,506.00

155,136.00

67,133.00
39,279.00
20,200.00

104,387.00
210,554.00

65,131.00

STMT 9, 10, 11

Fiduciary

Acquisition Value

100,375.00
58,974.30

208,873.45

211,000.00

79,566.75

43,937.25

209,400.00

105,500.00

223,000.00

128,800.00

165,500.00

64,107.30
36,665.05
20,731.00

115,097.90
213,804.00

58,848.30



Par
Value

25,000

200,000
50,000
100,000

170,000

150,000
101,000
35,000

30,000

30,000

30,000

30,000

30,000

40,000

30,000

30,000

Page 7

Schedule B-4 (Continued)

Bonds, Debentures & T-Bills

Procter & Gamble Co 4.85%
12/15/15, Global Bonds dtd
11/25/03

Ryder Sys 3.15% 3/2/2015
Safeway Inc 6.35% 8/15/2017

Sara Lee Corp 2.75%
9/15/2015

Service Corp Intl 6.75%
4/1/2016

Tesoro Corp 4.25% 10/1/2017
Toll Bros 5.875% 2/15/2022

United Parcel Service 5.5%
1/15/2018

US Treasury .25% 12/31/2015
dtd 12/31/2013

US Treasury .25% 11/30/2015
dtd 11/30/13

US Treasury .25% due
2/29/2016 dtd 2/28/2014

US Treasury .375% due
10/31/2016 dtd 10/31/2014

US Treasury .375% due
2/15/2016 dtd 2/15/2013

US Treasury .375% due
3/31/2016 dtd 3/31/2014

US Treasury .375% due
4/30/2016 dtd 4/30/2014

US Treasury .375% due
5/31/2016 dtd 5/31/2014

Fair Market Value

02/28/2015

25,872.00
200,000.00
53,000.00

101,027.00

177,225.00
156,000.00
111,858.00

39,116.00

30,000.00

30,000.00

30,000.00

30,000.00

30,000.00

40,000.00

30,000.00

30,000.00

$

STMT 9, 10, 11

Fiduciary

Acquisition Value

23,867.25

207,874.00

56,503.60

98,800.00

178,797.50
153,875.00
104,000.00

38,093.40

29,943.25

29,970.60

29,946.23

29,970.16

29,967.83

39,925.24

29,957.04

29,990.49



Schedule B-4 (Continued)

Fair Market Value Fiduciary
02/28/2015 Acquisition Value
Par
Value Bonds, Debentures & T-Bills
30,000 US Treasury .50% due
7/31/2016 dtd 7/31/2014 30,000.00 29,973.78
30,000 US Treasury .50% due
6/30/2016 dtd 6/30/2014 30,000.00 29,993.44
30,000 US Treasury .50% due
8/31/2016
dtd 8/31/2014 30,000.00 29,983.00
30,000 US Treasury .50% due
9/30/2016
dtd 9/30/2014 30,000.00 29,946.99
50,000 US Treasury .625% due
9/30/2017 dtd 9/30/2012 50,000.00 49,945.99
20,000 US Treasury .875% 8/15/2017
dtd 8/15/2014 20,000.00 19,971.07
60,000 US Treasury 3.75%
11/15/2018 dtd 11/17/2008 60,000.00 59,836.26
200,000 Verizon Communications
1.35% 6/9/2017 200,006.00 199,806.00
15,000 Virginia Electric Power 5.4%
1/15/2016 15,617.00 15,532.85
100,000 Vulcan Materials 6.5%
12/1/2016 107,500.00 105,750.00
45,000 Walt Disney 5.625% 9/15/16 48,463.00 46,169.40
Total Bonds, Debentures & 5.437.996.00 $ 5.472,486.37
T-Bills
Total Schedule B-4 10,899,149.76 8,386,685.73

Page 8
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