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EXTENDED TO SEPTEMBER 15, 2015

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social secunity numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at

OMB No 1545-0052

2014

fom 990-PF

Department of the Treasury
Internal Revenue Service

I RAL

-

r

SCANN

For calendar year 2014 or tax year beginning FEB 1, 2014 , and ending JAN 31, 2015
Name of foundation A Employer identification number
THE MARGARET L. WENDT FOUNDATION 16-6030037
Number and street (or P O box number if mail 1s not delivered to street address) Room/sute  |B Telephone number
40 FOUNTAIN PLAZA 227 (716) 855-2146
City or town, state or province, country, and ZIP or foreign postal code C if exempuion apphication 1s pending, check here »I._]
BUFFALO, NY 14202
G Check all that apply: LI inttal return I Inttial return of a former public chanty D 1. Foreign organizations, check here PI:]
|:, Final return I:] Amended return
(1 Address change (1 Name change 2. Eﬁéi'figr’é’iﬂ'é?{?a"csh’22%‘;?5’&235 5% test, PD
H Check type of organization: [ X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
] Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1){A), check here PD
I Fair market value of all assets at end of year | J Accounting method: || cash [X | Accrual E If the foundation 1s in a 60-month termination
(from Part lI, col (c), line 16) (1 other (specify) under section 507(b)(1)(B), check here bl:]
»S$ 105,956, 818 .|(Part/, column (d) must be on cash basis )
e e I
1 Contributions, gifts, grants, etc., receved N/A
2 Check P - Il the foundaton 1s not required to attach Sch B
3 [horest of savings and temporary 181,349, 181, 349. STATEMENT 1
4 Dmidends and interest from securities 6,941,033. 6,941,033. STATEMENT 2
5a Gross rents i
b Net rental income or (toss)
o 6a Net gain or (loss) from sale of assets not on line 10 6 1 5 6 9 [ 9 5 6 °
2| bmETIE ™ 106,365,445,
°>, 7 Caputal gain net income (from Part IV, ine 2) 6 ’ 5 6 9 7 9 56 L G O o § : —
©1 8 Netshort-term capal gain ™ i)
9 Income modificattons - CT (2
108 e ™™ S lerp poas 19
b Less Costof goods sold t_": 3 W e
¢ Gross profit or (loss) W o i
11 Other ncome -705,857. -705, 8573\ TATEMENT 3 .
12 Total. Add fines 1 through 11 12,986,481.] 12,986, '
13 Compensation of officers, directors, trustees, etc 6 4 1 ’ 0 0 6 . 3 8 4 ’ 6 0 4 . 2 5 6 ’ 4 O 2 .
14 Other employee salaries and wages 104,083. 62,450. 41,633.
w 15 Pension plans, employee benefits
2| 16a Legal fees STMT 4 28,813. 14,407. 14,406.
§_ b Accounting fees STMT 5 27,750. 13,875. 13,875.
&S| ¢ Other professional fees STMT 6 446,784. 446,784. 0.
2117 Interest 436,737. 436,737. 0.
T[18 Taxes STMT 7 231, 346. 0. 0.
-“é" 19 Depreciation and depletion 1,302. 1,302.
:g 20 Occupancy 26,279. 13,140. 13,139.
< |21 Travel, conferences, and meetings
E 22 Printing and publications
: ©|23 Other expenses STMT 8 113,629. 61,672. 51,957.
‘é 24 Total operating and administrative
2 expenses. Add lines 13 through 23 2,057,729, 1,434,971. 391,412.
Ol25 Contributions, gifts, grants paid 5,398,654. 6,296,126.
D] 26 Total expenses and disbursements.
Add lines 24 and 25 7,456,383.] 1,434,971. 6,687,538.
27 Subtract line 26 from line 12:
A Excess of revenue over expenses and disbursements 5 ’ 5 3 0 ’ 0 9 8 .
b Net investment income (if negative, enter -0-) 11 ’ 551 , 510.
¢ Adjusted net income (if negatve, enter -0-) N/A

11-24-‘14 LHA For Paperwork Reduction Act Notice, see instructions.

, @\\\ \0 Form 990-PF (2014)
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Form 990-PF (2014)

THE MARGARET L. WENDT FOUNDATION

16-6030037

Page 2

| Attached schedules and amounts tn the descnpbon
Part Ii Balance Sheets column should be for end-of year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c)Fair Market Value

1
2
3

8
9
10

Assets

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

136,554.

68,333.

68,333.

6,046.

6,047.

6,047.

Less: allowance for doubtful accounts P>

Pledges recevable P>

Less: allowance for doubtful accounts P

Grants recevable
Recevables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable > 1 5 ’ 6 6 4 ’ 2 8 5 .

Less: allowance for doubtful accounts P> 0.

15,297,759.

15,664,285.

15,664 ,285.

Inventones for sale or use

Prepaid expenses and deferred charges
a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 10

1,371,212,

{nvestments - land, buildings, and equipment basis »

84,731, 255.

86,321,454.

86,321,454.

Less accumulated depreciation >

1,498,681.

1,371,212.

1,371,212.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

STMT 11
115,930.

325,425.

325,425.

325,425,

Less accumulated depreciabion | 4

113,495.]

3,737.

2,435,

T 772,435,

Other assets (describe P STATEMENT 12

2,394,737.

2,197,627.

2,197,627,

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I)

104,394,194,

105,956,818.

105,956,818.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, drectors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe p» EXCISE TAX PAYABLE)

10,605.

96,357.

2,847,407.

1,949,934.

259,400.

0.

Total liabilities (add lines 17 through 22)

3,117,412.

2,046,291.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > [ X]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earmings, accumulated income, endowment, or other funds
Total net assets or fund balances

» ]

Total liabilities and net assetsffund balances

101,276,782.

103,910,527.

101,276,782.

103,910,527.

104,394,194.

105,956,818.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part If, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

101,276,782.

1

2 Enter amount from Part |, line 27a 2 5,530,098.
3 Other increases not included in ine 2 (itemize) P> 3 0.
4 Addlines 1,2,and 3 4| 106,806,880.
5 Decreases not ncluded i ling 2 (temize) » SEE STATEMENT 9 5 2,896,353.
6 Total net assets or fund balances at end of year (ine 4 minus ling 5) - Part II, column (b}, line 30 6] 103,910,527.

Form 990-PF (2014)
423511
11-24-14
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Form 990-PF (2014) THE MARGARET L. WENDT FOUNDATION

u-re 16-6030037  Page3
[Part IV] Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e.g., real estate, (b?a'f"p“ﬂ?ccﬁa”s'éed (c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
ja SEE DETATILED SCHEDULE ATTACHED P
b VARIOUS STOCK DIVIDENDS P
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale (¢) plus (f) minus (g)
a 105,849,814. 99,795,489. 6,054,325.
b 515,631. 515,631.
¢
d
3

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus

j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (25 0} 12/31/69 (oz/er col. (), i an§/) Losses (from col. (h))
a 6,054,325,
b 515,631.
3
d
e
If gain, also enter in Part |, line 7
2 Caprtal gain net income or (net capital loss) If (loss), enter -0- 1 Part |, line 7 2 6,569,956.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part |, line 8, column (c).

If (loss), enter -0- 1n Part |, line 8 3 N/A
[ Part v | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
{3) () () [C)]
Distribution ratio
Calendar y(?aars(eo??&oge%?at;:gmmng i) Adjusted qualifying dstributions Net value of noncharitable-use assets {col. (bl) d:wded by col. (c))
2013 6,560,571, 106,194,791. .061779
2012 8,668,908. 95,545,485, .090731
2011 5,840,649, 92,908,888. .062864
2010 7,410,331, 84,847,920. .087337
2009 8§,871,082. 72,437,825, .122465
2 Total of ling 1, column (d) 2 .425176
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .085035
4 Enter the net value of nonchantable-use assets for 2014 from Part X, line 5 4 107,072,908.
5 Multiply ine 4 by line 3 5 9,104,945.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 115,515.
7 Addlnes5and6 . o 7 9,220,460.
8 Enter qualifying distributions from Part XII, line 4 8 7,054,064.

If tine 8 1s equal to or greater than line 7, check the box in Part VI, line b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14

Form 990-PF (2014)
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14270824 795314 2121.0

Form 990-PF (2014) THE MARGARET L. WENDT FOUNDATION 16-6030037

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here B || and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 231,030.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b). . )
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 231,030.
4 Subttle A (income) tax (domesttc section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 231,030.
6 Credits/Payments.
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 446 ,360.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credrts and payments. Add lines 6a through 6d 446,360.
8 Enter any penalty for underpayment of estimated tax. Check here @ if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 215,330.
11 _Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 215,330 .|Refundedd | 11 0.
[Part VII-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did ¢t participate or intervene tn Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to y4 Or 1p, attach a detailed description of the activities and copies of any matenials published or }
distributed by the foundation in connection with the actvities R .
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0.
e Enter the retmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. o
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the actvities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or 3
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? R 4a X
b If “Yes," has it filed a tax return on Form 890-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f *Yes, " complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
NY
b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1}(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f *Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if *ves,* attach a schedule isting therr names and addresses 10 X

423531
11-24-14
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Form 990-PF (2014) THE MARGARET L. WENDT FOUNDATION 16-6030037  Pages
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see structions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address p» N/A
14 Thebooks areincare of p» ROBERT J. KRESSE, TRUSTEE Telephone no.p»716-855-2146
Locatedat p 40 FOUNTAIN PLAZA, BUFFALO, NY ZIP+4 p14202
15 Sechion 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here >
and enter the amount of tax-exempt interest receved or accrued during the year | 15 ] N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securrties, or other fmmancial account in a foreign country? 16 X
See the nstructions for exceptions and filtng requirements for FInCEN Form 114, (formerly TD F 80-22.1). If “Yes,” enter the name of the
foreign country B>
{ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? ‘:| Yes No
(6) Agree to pay money or property to a government official® (Exception. Check "No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If termating within 90 days.) E] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations N
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b
Organizations relying on a current notice regarding disaster assistance check here i > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20147 1c
2 Taxes on fatlure to distribute income (section 4342) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20142 [ ves No
1f"Yes,” st the years p» s s R
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4342(a)(2) to all years histed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . (] ves No
b If *Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundatton or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess busmness holdings in 2014 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 2014? . 4b X
Form 990-PF (2014)

i
>

>

423541
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Form 990-PF (2014)

0-F THE MARGARET L. WENDT FOUNDATION 16-6030037 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(%) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? ':l Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? X L1 Yes [X] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
{4) Provide a grant to an organization other than a chartable, etc., organization described in section
43945(d)(4)(A)? (see instructions) D Yes [X‘ No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [ ves No
b If any answer 1s "Yes" to 5a(1)-{5), did any of the transactions fail to qualify under the exceptions described in Regulations )
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/ A |:| Yes |:| No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? T ves No |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, andka\éera e (c) (ijompens:gtlon e(m‘f,?&%?%'é’n"&ﬂ“ﬁa'ﬁs (e) E: ense
(a) Name and address oS Roposon . | imerdyr | a2 ances.
THOMAS LUNT TRUSTEE
40 FOUNTAIN PLAZA, SUITE 277
BUFFALO, NY 14202 VARIES 213,669. 0. 0.
ROBERT KRESSE TRUSTEE
40 FOUNTAIN PLAZA, SUITE 277
BUFFALO, NY 14202 VARIES 213,669. 0. 0.
JANET L. DAY TRUSTEE
40 FOUNTAIN PLAZA, SUITE 277
BUFFALO, NY 14202 VARIES 213,669. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) contmbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation 9mv'g¥%e dbe?rllrer!elgphns account, other
devoted to position compensation allowances
MARGARET HARDY - 40 FOUNTAIN PLAZA,
SUITE 277, BUFFALO, NY 14202 32.00 104,083. 0. 0.
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2014)
423551
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14270824 795314 2121.0

Form 990-PF (2014) THE MARGARET L. WENDT FOUNDATION 16-

6030037 Page 7

{Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five hlghest paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
GROESBECK INVESTMENT MGMT.
140 RT. 17, N PARAMAS, NJ 07652 TNVESTMENT 446,784.
Total number of others receving over $50,000 for professional services » 0
rPart IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical nformation such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpens
1 N/A
2
3
4
| Part IX-B| Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1
SEE STATEMENT 13 366,526.
2
All other program-related investments. See instructions
3
Total. Add lines 1 through 3 > 366,526,
Form 990-PF (2014)
423561
11-24-14
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Form 990-PF (2014) THE MARGARET L

. WENDT FOUNDATION 16-6030037  Pages

|Pm1x | ..
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:

Average monthty far market value of secunities
Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c)

@ a O o

1c (attach detailed explanation)
Acquisition indebtedness applicable to line 1 assets
Subtract line 2 from hine 1d

D O bW N

Minimum investment return. Enter 5% of line 5

Reduction claimed for blockage or other factors reported on lines 1a and

Cash deemed held for charitable actvities. Enter 1 1/2% of hine 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4

1a 90,735,015.
1b 142,529,
1c 17,825,916.

1d 108,703,460,

[ e | 0.

0.

T08,703,460. |
1,630,552, |

107,072,908.
5,353,645,

o o ]e|w|n!

| Part XI | Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
foreign organizations check here P |:| and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 5,353,645.
2a Tax on investment income for 2014 from Part VI, fine 5 2a 231,030.

b Income tax for 2014. (Thus does not include the tax from Part VI.) 2b _

¢ Add lines 2a and 2b c 231,030.
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 5,122,615,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lings 3 and 4 5 5,122,615.
6 Deduction from distributable amount (see nstructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part X1ll, line 1 7 5,122,615.

Part XT Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, efc. - total from Part |, column (d), line 26 1a 6,687,538.

b Program-related investments - total from Part IX-B

Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
Amounts set aside for specific charitable projects that satisfy the:

a Suttability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part X, line 4 4 7,054,064.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 7,054,064,

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

1b 366,526.

423571
11-24-14

14270824 795314 2121.0

Form 990-PF (2014)
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Form 980-PF (2014) THE MARGARET L. WENDT FOUNDATION 16-6030037 Page 9
Undistributed Income (see instructions)
(a) (b) () (d)
Corpus Years prior to 2013 2013 2014

1 Distributable amount for 2014 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:

5,122,615,

3 Excess distributtons carryover, if any, to 2014:

aFrom 2009
bFrom 2010
¢From 2011
dFrom 2012
eFrom 2013

f Total of hnes 3a through e
4 Qualifying distributions for 2014 from

Part XII, ine 4; > $

aApplied to 2013, but not more than Iine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dAppled to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distibutions carryover applied to 2014
(If an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the nettotal of each column as

indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistributed income. Subtract

line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2013. Subtract line
4a from Iine 2a. Taxable amount - see Instr.

f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must

be distributed in 2015

_o L]
0.
5,463,915,
3.516.824.
435.836.
2,043,564. |
2,749,324,
147505463
7,054,064. o .
0 L]
0.
0.
57122.615.
1,931, 449.
0. 0.
~ 16,140,912. 5
0.
0.
0.
0.
o L]

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2009
not applted on line 5 or ne 7

9 Excess distributions carryover to 2015,
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

0.

5,463,915.

10,676,997.

aExcess from 2010 3,516,824.
b Excess from 2011 435,836.
¢ Excess from 2012 2,043,564.
dExcess from 2013 2,749,324.
e Excess from 2014 1,931,449.
11-24-14 Form 990-PF (2014)

14270824 795314 2121.0
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14270824 795314 2121.0

Form 990-PF (2014) THE MARGARET L. WENDT FOUNDATION

16-6030037  Page10

| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If $he foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942()(3) or { | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part 1 or the mmimum (a)2014 {b)2013 {c)2012 (d)y2011 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year listed

d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities

¢ Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter;
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of mimimum investment return
shown In Part X, hine 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5}), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(mr)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV ]Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ® [__] 1f the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
MR. ROBERT KRESSE, 716-855-2146

40 FOUNTAIN PLAZA, BUFFALO, NY 14202

b The form in which applications should be submitted and information and materials they should include:
LETTER FORM, DESCRIPTION OF ORGANIZATION, NEED OR PROBLEM

¢ Any submussion deadlines:
ONE MONTH PRIOR TO QUARTERLY MEETINGS; FOUR TIMES PER YEAR

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

WNY AREA - NO GRANTS TO INDIVIDUALS

423601 11-24-14

11
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Form 990-PF (2014) THE MARGARET L. WENDT FOUNDATION

16-6030037 Page

rlsirt XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1$ an individuai,
show any relationship to Fott;r;datlo'n Purpost;} %f %fﬂm or Amount
any foundation manager status 0 contribution
Name and address (home or business) o substantial contributor recipient
a8 Paid during the year
SEE ATTACHED SCHEDULE
6,296,126,
|
i
|
|
\
|
|
Total > 3a 6,296,126,
b Approved for future payment
SEE ATTACHED SCHEDULE
1,949,934,
Total > 3b 1,949,934,
Form 990-PF (2014)
423611
11-24-14

14270824 795314 2121.0
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.

Form 990-PF (2014)

THE MARGARET L. WENDT FOUNDATION

16-6030037 Ppage12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise mdicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(|?1)ess (b) E;((I%é {d) Related or exempt
1 Program service revenue. code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 181,349,
4 Dividends and interest from securities 14 6,941,033.

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than imventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a

-705,857.

18

6,569,956.

b

c

d

e

12 Subtotal. Add columns (b}, (d), and (e)
13 Total. Add Iine 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions to verify calculations.)

13,692,338,

-705,857.

.13 12,986,481.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
7 THE FOUNDATION INCURRED A LOSS ON THEIR INVESTMENT IN ROYCROFT INN,

A HISTORIC LANDMARK IN THE WESTERN NEW YORK AREA THAT THE FOUNDATION

HAS PRESERVED FOR FUTURE GENERATIONS.

= o
pryx)
QX!
B

14270824 795314 2121.0
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Form 990-PF (2014) THE MARGARET L. WENDT FOUNDATION 16-6030037 Page 13

[Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

. Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1)] X
(2) Other assets 1a(2) X
b Other transactions: o
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or lpan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewed.
(2)Line no {b) Amount involved I (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
1A(1 251,516 .ML WENDT FDN HOLDING SEE STATEMENT 14
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ves [INo
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
SECTION SEE STATEMENT 15
MARGARET L. WENDT 501(C) (2)
TITLE
FOUNDATION HOLDINGS HOLDING CO.

Under penatties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and behef, it Is true, correct, and complete Declaration of preparer {other than taxpayer) i1s based on all information of which preparer has any knowledge

ay the ISCUSS LIS
return with the preparer
shown below (see instr )?

Sign
Here S d ,@aﬁ/ | 9/0 J15~ } TRUSTEE (X]ves [Ino

Signature of afficer or trustee 7 Date/ 7/ Title 4
Print/Jpe preparer's name Preparer's signature Date Check [__J 7 TPTIN

self- employed
Paid CHERYL JANKOWSKI 8{ 19 ' 15 P00540410
Preparer [Frmsname » CHIAMPOU TRAVIS BHSAW & KERSHNER LLP  [frmstN B 16-1468002
Use Only

Frm's address p 45 BRYANT WOODS NORTH
AMHERST, NY 14228 Phoneno. 716-630-2400

Form 990-PF (2014)

423622
11-24-14
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[} -
THE MARGARET L. WENDT FOUNDATION

16-6030037

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(a) (B)

(c)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
MORGAN STANLEY 181, 349. 181,349.
TOTAL TO PART I, LINE 3 181, 349. 181, 349.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MORGAN STANLEY 6,941,033. 0. 6,941,033. 6,941,033.
TO PART I, LINE 4 6,941,033. 0. 6,941,033. 6,941,033,
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
LOSS ON ROYCROFT INN -705,857. -705,857.
TOTAL TO FORM 990-PF, PART I, LINE 11 -705,857. -705,857.
FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
VARIOUS LEGAL EXPENSES 28,813. 14,407. 14, 406.
TO FM 990-PF, PG 1, LN 16Aa 28,813. 14,407. 14,406.
19 STATEMENT(S) 1, 2, 3, 4

14270824 795314 2121.0 2014.04010 THE MARGARET L. WENDT FOUND 2121_0_1




L 4 -
THE MARGARET L. WENDT FOUNDATION

16-6030037
FORM S990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CHIAMPOU TRAVIS BESAW &
KERSHNER 27,750. 13,875. 13,875.
TO FORM 990-PF, PG 1, LN 16B 27,750. 13,875. 13,875.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GROESBECK INVESTMENT FEES 446,784. 446,784. 0.
TO FORM 990-PF, PG 1, LN 16C 446,784. 446,784. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAX 231, 346. 0. 0.
TO FORM 990-PF, PG 1, LN 18 231,346. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 14,298. 7.864. 6,434.
MISCELLANEQOUS EXPENSES 49,343. 27,139. 22,204.
NEW YORK STATE FILING FEE 1,500. 0. 1,500.
STATIONARY & SUPPLIES 44,332. 24,383. 19,9459.
TELEPHONE 4,156. 2,286. 1,870.
TO FORM 990-PF, PG 1, LN 23 113,629. 61,672. 51,957.

14270824 795314 2121.0

20 STATEMENT(S) 5, 6, 7,
2014.04010 THE MARGARET L. WENDT FOUND 2121_0_1
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¥ ~
THE MARGARET L. WENDT FOUNDATION

16-6030037

FORM 99.0-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

NET UNREALIZED DEPRECIATION IN FAIR VALUE OF INVESTMENTS

TOTAL TO FORM S90-PF, PART III, LINE 5

AMOUNT

2,896,353.

2,896,353.

FORM 9390-PF CORPORATE STOCK

STATEMENT 10

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED 101,642,083. 101,642,083,
INVESTMENT MARGIN ACCOUNT -15,320,629. -15,320,629.
TOTAL TO FORM 990-PF, PART II, LINE 10B 86,321,454. 86,321,454.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

APCO coSsT 425. 425.
INTEREST IN RESIDUARY TRUST COST 325,000. 325,000.
TOTAL TO FORM 950-PF, PART II, LINE 13 325,425. 325,425,

FORM 990-PF OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
DIVIDENDS RECEIVABLE 467,740. 348,198. 348,198.
INTEREST RECEIVABLE 95, 248. 100, 233. 100, 233.
A/R FOR UNSETTLED INVESTMENT
TRANSACTIONS 1,831,749. 1,533,836. 1,533,836.
PREPAID EXCISE TAX 0. 215,360. 215, 360.
TO FORM 990-PF, PART II, LINE 15 2,394,737. 2,197,627. 2,197,627.
21 STATEMENT(S) 9, 10, 11, 12

14270824 795314 2121.0
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THE MARGARET L. WENDT FOUNDATION
ID #16-6030037
SCHEDULE OF INVESTMENTS HELD
FORM 990PF, PART II, LINE 10b
AS OF AND FOR THE YEAR ENDED JANUARY 31, 2015

No. of
Shares
Level 1:
Marketable Equity Securities
3M Company 14,000
A H Belo Corp -
ABB Ltd -
Abbott Laboratones 70,000
Abbvie Inc 45,000
Accenture PLC Ireland -
Actavis PLC 20,000
Aur Lease Corp 65,000
Alexion Pharmaceuticals, Inc. 15,000
AllianceBemnstein Holding LP 65,000
Amgen Inc 20,000
Apollo Investment Corp. 240,000
Apple Computer, Inc. 42,000
Artisan Partners Asset Management -
Banco Santander Chile -
Blackrock Inc 8,000
Blue Capital Remsurance Holdings 70,000
BP Prudhoe Bay Realty Trust -
Buckle, Inc -
CareTrust REIT Inc 144,533
Outfront Media Inc. -
Chevron Corp 20,000
Cisco Systems, Inc. 40,000
CNA Fancial -
Conway Group 18,000
CVR Energy, Inc -
CVR Refining LP 200,000
Diamond Offshore Dnilhing Inc. -
Digital Realty Trust Inc. 75,000
Dr. Pepper Snapple Group, Inc. 40,000
Ecopetrol -
El Paso Pipeline Partners, L P. -
Factset Research Systems Inc 18,000
G & K Services -
Gaslog Ltd 60,000
General Mills Inc -
Gilead Science 40,000
GNC Holdings, Inc. 15,000
Hewlett Packard Company 90,000
Intemational Business Machines Corp -
Invesco Mortgage Capital Inc. -
JM Smucker Co. 30,000
Johnson & Johnson 10,000
Kimbery Clark Corp. -
Kinder Morgan Energy Partners, LP -
Kinder Morgan Inc 41,931
KLA Tencor Corp. -
L Brands Inc -
Mallinckrodt Public Ltd Co. 31,395
McDonald's Corp. -
Mead West Vaco Comp -

Cost Basis

1,933,114

1,840,630
842,357

4,795,600
2,446,216
2,791,837
1,766,729
2,355,641
2,150,725
2,915,585

1,419,749
1,322,265

2,068,604

1,827,911
935,624

2,400
5,393,728

4,771,402
1,927,065

1,923,738
1,480,888

3,172,098
673,690
1,677,597

2,272,142
301,426

961,862

2,149,088

Market Value

$ 2,272,200

3,133,200
2,715,750

5,330,800
2,271,100
2,748,600
1,570,400
3,045,200
1,708,800
4,920,720

2,724,080
1,225,000

1,948,305

2,050,600
1,054,600

3,350,000

5,470,500
3,090,800

2,584,620
1,049,400

4,193,200
665,100
3,251,700

3,094,500
1,001,400

1,721,268

3,327,556

Dividends/Interest
Earned During
Year Ended 2015

$ 47,880

67,500
38,638
55,000
88,700
37,200

7,400

99,588
48,800
192,000
80,570
128,620
40,541
65,620
38,647
427,109
60,000
312,164
197,352
104,900
68,400
93,750

150,000
309,800
61,250
249,000
90,200
53,361
117,000
21,060
240,000
20,400
34,850

7,200
63,818
38,450
37,500
73,200
61,800
16,800

151,100
8,800
510,000
73,700

56,700
62,500

(Continued)



THE MARGARET L. WENDT FOUNDATION

ID #16-6030037

SCHEDULE OF INVESTMENTS HELD

FORM 990PF, PART 11, LINE 10b

AS OF AND FOR THE YEAR ENDED JANUARY 31, 2015

Level 1:

Marketable Equity Securities (contimued):

NU Skin Enterprise Inc
Oaktree Capital GP LLC
Oneok Inc.

Park Electrochemical Corp
Pernigo Company Ltd.
Pilgnms Pride Corp

Plams All American Pipeline Ltd.
Praxarr, Inc.

ProAssurance Corporation
Prosperity Bancshares
Qualcomm Inc

Questcor Pharmaceuticals Inc
RBC Bearings Inc.

RCM Tech Inc

Real Time Technology
Rice Energy Inc.
Skyworks Solutions Inc
Sotheby’s

The Carlyle Group LP
Transdigm Group Inc
Transocean Ltd.

Trimty Industries, Inc.
Tupperware Corp

United Health Group Inc

Valeant Pharmaceutic International Inc.

Ventas Inc.

VF Corp.

Visa Inc

Vodafone Group PLC
Wal-Mart Stores, Inc
WestpPac Banking Corp.
Williams Compantes Inc.

Interest on loans receivable

Less: Accrued portion of dividend/interest income

No. of
Shares

Dividends/Interest

Earned During

Cost Basis Market Value Year Ended 2015
$ - $ - $ 36,225
- - 22,540

2,307,961 2,201,500 11,650
30,366 30,394 112,500
2,023,437 1,972,620 4,095
1,469,915 1,121,349 -
- - 37,350

667,987 1,808,850 42,250

- - 64,942
1,092,060 915,800 5,450
3,347,925 3,247,920 83,720
- - 21,000

- - 60,000

432,869 312,321 240,000
9,750 - -
635,010 341,600 -
825,100 830,500 -

- - 260,400

- - 105,000

- - 375,000
3,496,889 1,141,000 196,700
1,402,174 899,980 10,200

- - 68,000

1,985,282 2,868,750 37,935
2,903,254 3,199,400 -
- - 140,350

439,684 2,081,100 35,850
2,283,467 2,549,100 12,800
- - 57,287

- - 9,600
2,548,327 2,407,500 185,164
2,353,599 2,193,000 14,250
88,374,767 101,642,083 7,059,126
. - 177,363
- - (114,557)

- - 62,806

$ 88,374,767 $ 101,642,083 $ 7,121,932

(Concluded)



THE MARGARET L. WENDT FOUNDATION

ID #16-6030037

SCHEDULE OF GRANTS PAID TO NON-PROFIT ORGANIZATIONS

FORM 990PF, PART XV, LINE 3A

JANUARY 31, 2015

Education

Buffalo Prep $ 50,000
D’Youville College 300,000
Global Concepts Charter School 34,574
Health Sciences Charter School 350,000
University District Community Development Association, Inc. 25,000

Religious Organizations
Catholic Health System
Holy Trinity Church
Network of Religious Communities
Niagara Lutheran Church
North Park Lutheran Church
Saint Simon’s Episcopal Church
Saint Adalbert’s Response to Love
The Lutheran Church of Our Savior

Arts
CamerataBuffalo
Erie Canal Drama Theatre
MusicalFare Theatre
North Park Theatre
Opera Socra, Inc.
Riviera Theatre

Other

710 Main Street, Inc.

Buffalo & Erie Co. Botanical Gardens Society
Buffalo & Erie Co. Workforce Development
Buffalo Architecture Foundation, Inc.
Buffalo Brownfield Restoration Corp.
Buffalo City Swim Racers
Buffalo Lighthouse Association

Buffalo Maritime Center, Inc.

Buffalo Media Resources, Inc.

Buffalo Peacemakers

Buffalo Place Foundation

Buffalo Scholastic Rowing Association
Buffalo Zoological Gardens

759,574

400,000
280,000
102,640
15,000
17,000
349,670
88,844
10,000

1,263,154

5,000
1,000
25,000
75,000
5,000
8,755

119,755

25,000
62,094
110,000
5,000
50,000
50,000
10,000
43,000
6,500
100,000
27,755
75,000
600,000

(Continued)



THE MARGARET L. WENDT FOUNDATION

ID #16-6030037

SCHEDULE OF GRANTS PAID TO NON-PROFIT ORGANIZATIONS

FORM 990PF, PART XV, LINE 3A
JANUARY 31, 2015

Other (continued)
Cazenovia Community Resource Center
Central Terminal Restoration Corporation
Chameleon Community Schools Project
Community Concern of WNY
Consumer Credit Counseling Service of Buffalo
Cuba Friends of Architecture
Depew Lancaster Boys & Girls Club, Inc.
Dunkirk Historical Lighthouse & Veteran’s Park
EPIC, Inc.
Erie County SPCA
Erie Regional Housing Development Corp.
Family Promise of WNY
Forest Lawn Heritage Foundation
Friends of the Edward M. Cotter
Girl Scouts of WNY
Gliding Stars
Green Options Buffalo
Guiding Eyes for the Blind
Hamburg Natural History Society
Hospice Buffalo
King Urban Life Center, Inc.
Launch New York, Inc.
Locust Street Neighborhood Art Classes, Inc.
Mercy Flight, Inc.
Mercy Hospital Foundation
National Association For Olmsted Parks
Niagara 1812 Bicentennial Legacy Council
Partnership for the Public Good, Inc.
PUSH Buffalo
Read to Succeed Buffalo
Roycroft Campus Corporation
Seneca Street Community Development Corp.
The Foundation Center
The Twentieth Century Club of Buffalo
United Way
Veterans One-Stop Center of WNY, Inc.
Westminister Foundation
Western New York Law Center
WNY Railway Historical Society, Inc.
WNY Heritage Press, Inc.
WNY Sustainable Energy Association
YMCA Buffalo Niagara

Total

$ 40,910
30,000
15,000
99,998

8,750
5,000
75,000
5,000
74,000
4,000
7,265
43,200
320,502
40,000
50,000
5,000
25,000
5,000
38,700
125,000
193,750
175,000
30,750
98,000
375,000
5,000
30,000
22,500
20,000
95,000
205,000
22,000
3,500
100,000
140,000
50,000
214,550
40,000
5,623
21,000
296
125,000

4,153,643

5 6,296,126

(Concluded)



THE MARGARET L. WENDT FOUNDATION

ID #16-6030037

SCHEDULE OF GRANTS PAYABLE
FORM 990PF, PART XV, LINE 3B
AS OF JANUARY 131, 2015

710 Main Street, Inc.

Artists in Buffalo, Inc.

Bar Association of Erie County
Be-A-Friend Program, Inc.

Buffalo Maritime Center, Inc.

Buffalo Niagara Choirs

Buffalo Place Foundation

Buffalo Prep

Canopy of Neighbors, Inc.

Cazenovia Community Resource Center
Community Foundation for Greater Buffalo
Erie Canal Harbor Development Corp
Erie County SPCA

Holy Trinity Church

Hope of Buffalo

King Urban Life Center, Inc.

Locust Street Neighborhood Art Classes, Inc.

Martin House Restoration

Niagara 1812 Bicentenmal Legacy Council
Preservation Buffalo Niagara

Read to Succeed Buffalo

Saint Simon’s Episcopal Church

St. Paul’s Cathedral

The Bristol Home

The Buffalo Transportation Museum
The Salvation Army

The Youth Life Skills Foundation Inc.
University Neurology, Inc.

Veterans One-Stop Center of WNY, Inc.
Voice-Buffalo Inc.

WNY Grantmakers Association

WNY Heritage Press, Inc.

Grants payable at 1/31/2015

25,000
5,323
2,000

37,959

10,750
5,000
1,410

12,500

17,500

16,348

150,000
5,000
200,000
300,000
18,500
518,750

20,500

30,000

10,000

38,000

57,000

160,819

85,000

13,626

13,150

100,000

21,799

10,000

12,500

25,000
5,500

21,000

$

1,949,934




THE MARGARET L. WENDT FOUNDATION

ID #16-6030037

SCHREDULE OF INVESTMENTS SOLD - FORM 990PF, PART 1V, LINE 2
JANUARY 31, 2015

No. of Shares/
Face Value

30,000
48,993
35,000
40,000
50,000
110,000
1,000
59,000
52,106
2,000
10,619
73,192
20,000
10,000
110,000
75,000
100,000
70,000
60,000
20,000
90,000
40,000
40,000
35,000
52,000
15,000
75,000
20,000
20,000
50,000
30,000
55,000
40,000
50,000
35,000
23,000
44,865
45,000
30,000
5,000
21,940
35,000
30,000
67,243
16,000
60,000
75,000
15,000
40,000
70,000
10,000
45,000
20,000
50,000

Description of Investment
including maturity date,

rate of interest, collateral, Realized
par or maturity value Proceeds Cost Gain/(Loss)
Marketable Equity Secunties
A H Belo Comp ) 298,944 3 385,661 ) (86,717)
ABB Ltd 1,077,985 1,258,491 (180,506)
Abbvie Inc 1,725,824 835,406 890,418
Accenture PLC Ireland 3,163,246 3,184,881 (21,635)
Alhance Fiber Optic Products 608,647 981,559 (372,912)
AlhanceBemnstein Holding LP 2,793,902 2,758,013 35,889
Apple Computer, Inc 538,898 591,670 (52,772)
Artisan Partners Asset Management 3,431,207 3,550,037 (118,830)
Banco Santander Chile 1,219,763 1,262,331 (42,568)
Blackrock Inc 611,236 354,937 256,299
Blue Capital Rewnsurance Holdings 198,043 200,618 (2,575)
BP Prudhoe Bay Realty Trust 5,679,053 6,993,805 (1,314,752)
Buckle, Inc 1,033,661 990,415 43,246
Chevron Corp 1,234,119 913,955 320,164
Cisco Systems, Inc 2,684,585 2,572,967 111,618
CNA Fmancial 3,161,803 3,221,064 (59,261)
CVR Energy, Inc 4,684,322 4,044,431 639,891
Diamond Offshore Dnlling Inc 3,281,560 3,329,867 (48,307)
Dr Pepper Snapple Group, Inc 3,154,947 2,929,479 225,468
Ecopetrol 748,520 805,812 (57,292)
El Paso Pipeline Partners, LP 2,813,792 3,067,243 (253,451)
Futurefuel Corp 643,096 852,966 (209,870)
G & K Services 2,018,966 2,123,847 (104,881)
General Mills Inc 1,865,173 1,777,303 87,870
Hewlett Packard Company 1,723,943 1,174,678 549,265
International Business Machines Corp 2,629,466 1,910,903 718,563
Invesco Mortgage Captial Inc 1,281,800 1,329,271 (47,471)
Johnson & Johnson 2,052,885 602,852 1,450,033
Kimberly Clark Corp 2,176,046 2,124,291 51,755
Kinder Morgan Energy Partners, LP 3,142,746 873,963 2,268,783
KLA Tencor Corp 2,068,110 2,340,143 (272,033)
L Brands Inc 3,076,442 3,074,208 2,234
McDonald’s Corp 3,829,680 2,268,711 1,560,969
MeadWestvaco Corp 1,686,963 1,815,208 (128,245)
NU Skin Enterprises Inc 1,537,028 3,349,905 (1,812,877)
Qaktree Capital GP LLC 1,166,585 1,185,046 (18,461)
Outfront Media Inc 1,206,567 1,375,456 (168,889)
Park Electrochemical Corp 1,170,049 1,359,955 (189,906)
Plains All Amenican Pipeline Ltd 1,676,562 1,441,842 234,720
Praxarr, Inc 648,785 223,729 425,056
ProAssurance Corporation 997,053 1,056,049 (58,996)
Questcor Pharmaceuticals Inc 1,050,000 45917 1,004,083
RBC Bearngs Inc 1,816,270 1,801,579 14,691
RCM Tech Inc 447,464 552,588 (105,124)
SAP AG 1,202,569 1,222,958 (20,389)
Sotheby’s 2,742,927 2,880,902 (137,975)
The Carlyle Group LP 2,484,204 2,880,641 (396,437)
Transdigm Group Inc 2,551,237 2,935,979 (384,742)
Tupperware Corp 2,723,246 2,284,240 439,006
Ventas Inc 4,872,816 4,505,913 366,903
VF Corp 619,716 146,561 473,155
Vodafone Group PLC 1,500,861 1,564,485 (63,624)
Wal-Mart Stores, Inc 1,497,601 976,500 521,101
Westpac Banking Corp 1,598,901 1,504,258 94,643
105,849,814 99,795,489 6,054,325
Other
CareTrust REIT Inc stock dividend - - 345,075
Kinder Morgan Inc stock dividend - - 170,556
$ 105,849,814 $ 99,795,489 $ 6,569,956




] L Wendt F
Fixed asset Rollforward

ID #16-6030037
Form 990PF, Part ll, Line 14
113172015
Cost at Adddions/ Cost at Accum Dep Cument Year Addtions/ Accum Dep
Acq Year Dep Method 173172014 Disposals 1/31/2015 173172014 Depre Exp Disposals 173172015
Equipment, Furniture, & Fixtures
Fumiture & Equipment-fully Depreciated as of 1/31/04 Vanous SYr/SL 37,560 42 - 37,560 42 37,560 42 - - 37,560 42
File Cabinets 2001 SYr/SL 803 99 - 803 88 803 99 - - 803 99
Clocks (2) 2001 5Yr/SL 136 00 - 136 00 136 00 - - 138 00
File Cabinets 2001 5Yr/SL 489 80 - 489 80 489 80 - - 489 80
Telewision & Equipment 2003 5Yr/SL 647 90 - 847 99 847 98 . - 647 99
Refngerator 2005 SYr/SL 119 88 - 119 98 118 88 - - 119 99
Telephones 2008 5Yr/SL 35397 - 353 97 35397 - - 353 97
Desk Charr 2007 5Yr/SL 38061 - 38081 38061 - - 380 61
c 1C 2008 5Yr/SL 391535 - 391535 3,91535 - - 391535
Ricoh Copier 2009 5Yd/SL 529900 - 5,299 00 521068 8832 - 5299 00
External Hard Dnve 2011 SYr/SL 121815 - 121815 869 98 24363 - 913 61
New Dell Computer Monitor 2011 5Yr/SL 368 66 - 368 86 20278 7373 - 278 49
Computer EquipmentSoftware 2012 5Yr/SL 1,350 00 - 1350 00 382 50 270 00 - 652 50
AV Equipment 2012 SYr/sL 1,080 00 - 1060 00 388 67 21200 - 600 67
Projector Screen 2012 5Yr/sSL 522 54 - 522 54 182 89 104 51 - 287 40
Laptop/Projector/Software 2012 5Yt/SL 155000 - 1550 00 594 17 310 00 - 904 17
umniture & 55776 47 - 55,778 47 5203977 1,30219 - 5334196
Leasehold Improvements
t i fully Depi as of 1/31/04 Vanous 60 153 55 - 60153 55 60153 55 - - 60 153 55
1 p 6015355 - 60,153 55 60 153 55 - - 60 153 55
Total Fixed Assets 115 930 02 115930 02 112 193:& 130218 - 113 485 51




THE MARGARET L. WENDT FOUNDATION 16-6030037

FORM 9S0-PF SUMMARY OF PROGRAM-RELATED INVESTMENTS STATEMENT 13

DESCRIPTION

GENESEE GATEWAY PROJECT - BELOW MARKET INTEREST RATE LOAN
FOR RENOVATION OF LATE 1800 AND EARLY 1900 BUILDINGS IN A
DETERIORATED URBAN AREA IN DOWNTOWN BUFFALO, NEW YORK, TO
IMPROVE THE ECONOMY OF THE AREA.

AMOUNT
TO FORM S90-PF, PART IX-B, LINE 1 366,526.
22 STATEMENT(S) 13

14270824 795314 2121.0 2014.04010 THE MARGARET L. WENDT FOUND 2121_0_1
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THE MARGARET L. WENDT FOUNDATION 16-6030037

990-PF - INVOLVEMENT WITH NONCHARITABLE ORGANIZATIONS STATEMENT 14
PART XVII, LINE 1, COLUMN (D)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

ML WENDT FDN HOLDING

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

OPERATING ADVANCES

23 STATEMENT(S) 14
14270824 795314 2121.0 2014.04010 THE MARGARET L. WENDT FOUND 2121_0_1
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THE MARGARET L. WENDT FOUNDATION 16-6030037

990-PF - AFFILIATION WITH TAX-EXEMPT ORGANIZATIONS STATEMENT 15
PART XVII, LINE 2, COLUMN (C)

NAME OF AFFILIATED OR RELATED ORGANIZATION

MARGARET L. WENDT

DESCRIPTION OF RELATIONSHIP WITH AFFILIATED OR RELATED ORGANIZATION

WHOLLY OWNED SUBSIDIARY

24 STATEMENT(S) 15
14270824 795314 2121.0 2014.04010 THE MARGARET L. WENDT FOUND 2121 0_1
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Form 8868. Application for Extension of Time To File an

(Rev January 2014) Exempt Organization Return OME No 15451709
Department of the Treasury P> File a separate application for each return.

Interal Revenue Service P Information about Form 8868 and its instructions is at yyw.irs. gov/form8868 -

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box > (X

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of this form)

Do not complete Part Il unfess  You have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (o-fjg) - You can electrorucally file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an addmional (not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part 1 or Part [l with the exception of Form 8870, Information Retumn for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see mstructions) For more details on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Chanties & Nonprofits

[Part] | Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of tme

to file income tax returns Enter filer’s identifying number

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
rint
:Ieby . THE MARGARET L. WENDT FOUNDATION 16-6030037
duedate for | Number, street, and room or suite no. If aP O box, see instructions Social security number (SSN)
mngyow | 40 FOUNTAIN PLAZA, NO. 227
wstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions
BUFFALO, NY 14202

Enter the Return code for the return that this application is for (file a separate application for each retum) m
Application Return | Application Return
Is For Code | Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 930-PF 04 Form 5227 10
Form 980-T (sec _401(a) or 408(a) trust) 05 Form 6069 11
Form 980-T (trust other than above) 06 Form 8870 12

ROBERT J. KRESSE, TRUSTEE
® The books are In the care of P 4 0 FOUNTAIN PLAZA - BUFFALO s NY 14 2 0 2

Telephone No p 716-855-2146 FaxNo P
® |f the organization does not have an office or place of business in the United States, check this box | 4 D
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this

box Z L__] If it 1s for part of the group, check this box p» I:] and attach a list with the names and EINs of all members the extension s for

1 1 request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
SEPTEMBER 15, 2015 , to file the exempt organization return for the organization named above. The extension
is for the organization’s retum for.

| 4 (] calendar year or

> taxyearbegnning FEB 1, 2014 ,andendng JAN 31, 2015
2  If the tax year entered in line 1 1s for less than 12 months, check reason l:l Inttial return I:] Final return

Change in accounting period

3a If this application 1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a]l 8 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made Include any pnor year overpayment allowed as a credit 3b| $ 0.
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required,

by using EFTPS (Electronic Federal Tax Payment System). See instructions 3c | $ 0.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment
instructions

L-Eé For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)
4 1
05-01-14

25

14270824 795314 2121.0 2014.04010 THE MARGARET L. WENDT FOUND 2121 _0_1




