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v . OMB No
rom 990-PF Return of Private Foundation L
or Section 4947(a)(1) Trust Treated as Private Foundation 201 4

Department of the Treasu > Do not enter social security numbers on this form as it may be made public. ]
Intomal Revenue Serics » Information about Form 990-PF and ils separate instructions is at www.irs.gov/form990pf Open to Public.Inspection

For calendar year 2014, or tax year beginning , 2014, and ending s
Name of foundation A Employer identification number
JOHN CHIN YOUNG FOUNDATION 99-6081402

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

C/0 4558 MALTA ST (808) 737-9776

City or town, state or province, country, and ZIP or foreign postal code
HONOLULU HI 96821 C  [fexemption application 1s pending, check here > D
G Check all that apply || Initral return | | Initial return of a former public chanty

Final retum Amended return

Address change Name change 2 Foreign organizations meeting the 85% test, check
here and attach computation A S

D 1 Foreign organizations, check here . . . - |:|

H Check type of orgamization Section 501(c)(3) exempt private foundation
ﬂSectlon 4947(a)(1) nonexempt chantable trust |—| Other taxable pnvate foundation E  if pnvate foundation status was terminated

| Fair market value of all assets al end of year J  Accounting method B’Cash l_JAccrual under section 507(b)(1)(A). check here . . . >

(from Part 1l column (¢}, ine 16) Other (specfy) | F  Ifthe foundation 1s n @ 60-month termnation

>3 5,190,495. (Part I, column (d) must be on cash basis ) under seclion 507(b)(1)(B), check here . >

Bart Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements

Expenses (The total of amounts in expenses per books Income Income for charitable
columns (b), (c), and (d) may not neces- purposes
sarly equal the amounts in column (a) (cash basis only)
(see instructions) )

R R

1 Contributions. glfts, grants, eic, recelved (attach schedule) . + R
2 ck» H

N I

i

B

RS x o . g R e s g7 T
f the foundn is not requred to attach Sch B |~ 1o ni' oe 6o Tw ] FFY S0 Q&g%?%ﬁ%;f&&gt s v

&)

G, iz |

Dy

3 tnterest on savings and temporary cash veslments . . . . 1. 1.
4  Dividends and inlerest from secunbes . . . . . . 103 , 105.
5 a Gross rents N

b Net rental income
or {loss) ..

2

PR RUVSt IRC) SRR ) ey

¢

R, o
e LR U

6 a nNet gain or (loss) from sale of assels nol on ine 10

b Gross sales pnce for all . TR
assetsonlneba . . . AR

7  Capital gan net income {from Part IV, tne 2) . . .[7" | - ‘}J": ‘w“:
8 Net short-term capital gain .. . - 3??;“&:}"5’7&: il
9 Income modtdfications

Gross sales less
10a retumns and

allowances . . 5, 864.

b Less Costof
goods sold .. 4 ; 400.

¢ Gross profi of (loss) (attach schedule) £.—1.0- Stmt:
411 Other income (attach schedule}

I P
FRE

mczm<ma

e e

N iif . "
o RS It R

se * A TM‘A‘&"’I,“":,
L e e d Hide P

12 Total Addlnesithrough11. . . . . . . . 104,570. 601,214. 187, 501.
13 Compensation of officers, directors, trustees, etc - 33,000. 18,000.
14 Other employee salaries and wages . . . . .
415 Pension plans, employee benefits . . . . . .

16 a Legal fees (attach schedule). . « « « « « « . L

b Accounting fees (attach sch). L-16b Stmt. 6,173. 4,150. m \
¢ Other prof fees (attachsch) . . . . - . r/,f@’\; @t\v [e g » ’\
47 Interest . . . . o o 4w e 0 \ Iy y \ )
18  Taxes (attach schedule)(see Insts) See Line. 18 Stmt 6,490. 1, o5 T'r B n \‘\ \~ \
n (att T =~ ¥ o & T
o | RPRES
20 Ocoupancy « -« « « » =+t s 4 e e e s 0 \w\ N 4/7\7 1" \
21 Travel, conferences, and meetings - - - . . . \\ P R
22 Pnntng and publications - . . . . . . N p———
23 Other expenses (attach schedule) <

See Line 23 Stmt 70,538. 61,439.
24 Total operating and administrative
expenses Addlines 13through23 . . . . . . 116,202. 84 7 914 .
25 Contrbulons, gifts, grantspaid . . . . . . . . 266,816.] i " == -
26 Total expenses and disbursements
Addines24and25. . . . . . . . . . .. 383,018_ 84,914_
27 Subtract ine 26 from line 12. Sa T RS i PRGN

s N 1
oo 3 .oy BE N : .- - _ Cen
a Excess of revenue over expenses ek Ea T R e B B e I |
- R

and disbursements P e -278,448.]" I e By I T | IR o7

fo
A
L
‘

oZy» OZ—-I>pAMTVO

OMOZMOXM M<——P»pIAN—Z—0>

7

b Net Investment income (if negatrve, enter -0-) . - ?;’;j:;v;f,.';’;u.,f s 516, 300. "‘L‘,’ g.,'-.’,‘_,‘,, P N h,: T e PN
C Adjusted net income (if negative, enter-0-) . . - ur-;"{,é)":.:- e R EIEE R S LN 187,501.]~ - - :
BAA For Paperwork Reduction Act Notice, see instructions. TEEAO301 12110114 Form 990-PF (2014)
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Form 980-PF (2014) JOHN CHIN YOUNG FOUNDATION 99-6081402 Page 2
Balance Sheets  colum should be for end-ofvear amounts oy Beginning of year End of year
(See mstructions ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash —non-interest-bearing . . . . . ... .  ..... 48,369. 11,204. 11,206.
2 Savings and temporary cash investments . . . . . . . .. 56,103. 97, 488. 97,488.
3 Accounts receivable . . . . . . . > N N w4 s o ¥
Less allowance for doubtful accounts >
4 Pledgesrecevable. . . . ... .. » T T T e I R HEE :
Less allowance for doubtful accounts > .
5 Grantsreceivable . . . ... ... A
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see mstructions)
7 Other notes and loans receivable (attach sch) .*> . o 3 L i‘i“v_ S w .. s T
g‘ Less allowance for doubtful accounts >
S 8 Inventones for sale or use . LT oI 83,962. 79,562. 104,490
$ 9 Prepaid expenses and deferred charges -
S | 10a Investments — U S and state government
obligations (attach schedule) . . . . . . L=10a. Stmt .. 669,810. 558,034. 568,228.
b Investments — corporate stock (attach schedule) L-10b Stmt . . 2,383,122, 2,703,729. 3,058,863.
¢ Invesimenis — corporate bonds (attach schedule). L=10¢c Stmt 993, 500. 1, O O 4 511. 1, 0 4 0, 2 2 0.
11 Investments — land, buildings, and PR D NI vl - LB O
equpment basis . .. ... .. > 353,447. ot e .
Less accumulated deprecnallon
(atach schedule) .~ L=11 Stmt . » 0. 353,447 353,447,
12 Investments — mortgage loans . . . . . T
13 Investments — other (attach schedule) . . . . . . . ... ...
14 Land, bulldings, and equwpment basis > TR NS b BRI TN
less accumulated depreciaon
(attach schedule} . . e -
15 Otherassets(deScnbe’_______::::::::::)_
16 Total assets (to be completed by all filers —
see the instructions Also, see page 1, item ). . . 4,588,313. 4,807,975.
L 17 Accounts payable and accrued expenses . . . . .
|
A | 18 Grants payable
B | 19 Deferred revenue e e,
II_ 20 Loans from officers, directors, frustees, & other disqualified persons
| 21 Morlgages and other notes payable (attach schedule) .
1|- 22 Other habilities (descrbe ~ )
5 23 Total habilities (add lines 17 through 22) .
Foundations that follow SFAS 117, check here . .o” l_
and complete lines 24 through 26 and lines 30 and 31.
N F | 24 Uprestnicted .. . .....
Er h' 25 Temporanly restncted . . . .
D | 26 Permanently restncted e e e e .
88 Foundations that do not follow SFAS 117, check here . > [x]
S A and complete lines 27 through 31. :
$ k 27 Capital stock, trust principal, or current funds . . 7,012,537. 7,012,537.
S N | 28 Paid-in or capilal surplus, or land, bidg , and equipment fund . . 113,028. 113,028.
o (E: 29 Retained eamings, accumula'ted income, endowment, or other funds . -2,537,252. -2,317,590.|
R S | 30 Total net assets or fund balances (see instructions) . . 4,588,313. 4,807,975,
31 Total liabilities and net assets/fund balances
(see nstructions). . ... ... 4,588,313. 4,807,975.

[Rartilll] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il column (a) line 30 (must agree with
end-of-year figure reported on pnoryearsretum). . . . . . . . . ... . .l 1 4,588,313.
2 EnteramountfromPartl, lne27a . .. ... ... .. A 2 -278,448.
3 Other increases notincluded in bine 2 (itemize) . . . .» CAPITAL GAINS __ _ __  _ _ ______ _ __ 3 498,110.
4 Addlines 1,2 and3 . .. .. .o oSSt TTa 1,807,975,
5 Decreases not Included n line 2 (lemize) . . . . . > o _ 5
6 Total net assets or fund balances at end of year (Fne_ 4 minus | Ilﬁe—S)_—_ Part I—l: gol]r;n_(tﬁ,ﬂn; 0 ... 6 4,807,975.
BAA TEEA0302 12/10/14 Form 990-PF (2014)



Form 990-PF (2014) JOHN CHIN YOUNG FOUNDATION 89-6081402 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b) Howacqurred | (c) Date acqured | (d) Date solg
2-story brick warehouse; or common stock, 200 shares MLC Company) Fl‘): "[’)‘:”rc‘::;s (month, day, year) | {month, day, year)
1a STIFEL ACCOUNT 4968 P 12/13/13 [05/07/14
b STIFEL ACCOUNT 4968 P 12/12/13 lo6/01/14
C STIFEL ACCOUNT 4968 [P 12/12/12 06/01/14
d STIFEL ACCOUNT 3792 P 07/21/08 [11/10/14
€ BOH ACCOUNT SALES AND MATURITIES P 02/14/14 105/15/14
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basts (h) Gairn or (loss)
(or allowable) plus expense of sale e) plus (f) minus (g)
a 3,882, 855. 0 3,703, 540. 179,415.
b 51,542. 0. 42,514. 9,028.
c 949,031. 0. 668, 938. 280,083.
d 75,056. 0 44,542, 30,514.
e 427,270. 0. 428,212, -942.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Column ()
(i) Farr Market Value (i) Adjusted basis (k) Excess of column (i) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 - over column (j), if any than -0-) or Losses (from column (h))
a 179,415,
b 9,028.
c 280,093.
d 30,514.
e -842.
2 Capttal gain net income or (net capital loss) . . . ~|: :F ?Iglsns’)?sr?t:rn-tg-r :2 E:rrtt :’ II::: ; _l— SR P 498,108
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6)
If gain, also enter in Part |, ling 8, column (c) (see instructions) If (loss), enter -0- —I._
mPartl,ine8 . . . . . . e e e e e e e e . . 3 187,501.

tPart V = | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optionat use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod? . . . . . . .. DYes No
If 'Yes, the foundation does not qualify under section 4340(e) Do not complete this part
1 Enter the appropriate amount In each column for each year, see the instructions before making any entres

(a) (b) (c) (d)
Base period years Adyusted qualifying distributions Net value of Distnbution ratio
Calendar year (or tax year nonchantable-use assets (column (b) divided by column (c))
beginning n)
2013 244,839. 4,862, 763. 0.050350
2012 277,517, 4,648,422, 0.059701
2011 222,000. 5,984,211, 0.037098
2010 233,2091. 4,654, 860. 0.050118
2009 213,521. 4,234,488. 0.050424
2 Total of ine 1, column (d) . . e e e e e e e e e e e e e e e 2 0.247691
3 Average distnbution ratio for the 5-year base penod — divide the total on hne 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . .. . .. . . ... .. 3 0.049538
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5. e e e e e e e e 4 5,253,957.
5 Multiplyline4byline3 . . . . ... . L e e e e e 5 260,271,
6 Enter 1% of net investment income (1% of Part{, ine27b) . . . . ... ... .. ... ... .. 6 5,163.
7 AddlmesS5and6. . . .. « . v oot D I § 265,434.
8 Enter qualfying distnbutions from.Part X, ine 4 . . . . .. . e e e e e e 8 266,816.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part Vi instructions

BAA TEEAD303 O06M6/14 Form 990-PF (2014)




Form 990-PF (2014) JOHN CHIN YOUNG FOUNDATION 99-6081402 Page 4

[PartVl "~ tion 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here . . . > u and enter ‘N/A’ on line 1 PRI T T, 2 31t ]
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)

b Domestic foundations that meet the section 4940(e) requirements in Part V,
check here . * and enter1%of Partl,lne27b . . . . . . .. .. ... ... ... .

5,163.

c Alt other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part 1, line 12, column (b)

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable
foundattons only Othersenter-0-) . . . . . . . ... ... ... .. e e e e e

3 Addlines1and2. . . . . . ..o e e e e e e e e e e e e e .

4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter-0- . . . . . .. .

6 Credits/Payments ;
a 2014 estimated tax pmts and 2013 overpayment credited 102014 . . . . . . . . .. 6a 6,563.
b Exempt foreign organizations — tax withheld at source . . . . . . . .. . . .| 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . .. .. 6c
d Backup withholding erroneously withheld . . . . . . e e e e . 6d

7 Total credits and payments Add Iines 6a through6d . . . . ... .. . ........ ..

8 Enter any penalty for underpayment of estmated tax Check here if Form 2220 1s attached . . . . . - . .

9 Tax due If the total of knes 5 and 8 is more than line 7, enler amount owed . .

10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . . . . . . e )

1,328.

11 Enter the amouni of ling 10 to be_Credited to 2015 estimated tax . . . . . > 1,300. | Refunded . . . .| 11

2art-VIIA+| Statements Regarding Activities

1 a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t
participate or Infervene In any political campaign? . . . . ..o L e ..

b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)?. . . . . . . . o oo o o e

If the answer 1s 'Yes'to 1a or 1b, aftach a detailed descnption of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . . . . .. o oo o 0o v vt
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

#1 Yes | No

(1) On the foundation . > S (2) On foundation managers . . "3
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on
foundation managers . >3

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,’ attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articlies
of incorporation, or bylaws, or other similar instruments? If "Yes,’ attach a conformed copy of the changes
4 a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? e e e e e
b If 'Yes,' has it filed a tax return on Form 990-T for this year? . . ..
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? . . . e e
If "Yes,’ attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directrons that conflict
with the state law remain in the governing instrument? . . . . . . ... ... ... e e
7 Did the foundation have at least $5,000 in assets at any time during the year? If Yes,'complele Part li, column (c), and Part XV .
8 a Enter the states to which the foundation reports or with which it i1s registered (see instructions) . . . . . .

HI - Hawaii

b If the answer 1s 'Yes' o line 7, has the foundation furmished a copy of Form 990-PF 1o the Attomey General
(or designale) of each state as required by General Instruction G If ‘NG, altach explanation . e e e e e

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(5)(5)

for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV . .

10 Dud any persons become substantial contnbutors dunng the tax year? If 'Yes,’ attach a schedule Ilst/ng the/r names
and adareSSes - - - . e v v e e e e e e e e e e e e e e e e

10 X

BAA

TEEA0304 06/16/14

Form 990-PF (2014)




Form 990-PF (2014) JOHN CHIN YOUNG FOUNDATION 99-6081402 Page 5

[.Eai:t,V_IIEAj Statements Regarding Activities (confinued)

11 At any time dunng the year, did the foundation, directly ar indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . . . . . . . . . e e e e 11 X

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
adwvisory privileges”? If 'Yes,’ attach statement (see instructions). . . . . . . ... .. e e e e e e e e e e e e e 12 X

13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? . 13 X
Websiteaddress . . . . . . . ..o oo > N/A B

14 The books are incareof ® GERALD Y USHIJIMA, CPA _ ____ Telephoneno ~  (808) 949-5588
Locatedat * 1110 UNIVERSITY AVE #508, _ HONOLULU, __ _ _HI  ZIP+4™ 96826 ______ __

15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in lieu of Form 1041 — Check here .. . . . ........ > D_
and enter the amount of tax-exempt interest received or accrued durngthe year . . . . . . . .« .. .. >| 15 |

16 At any time dunng calendar year 2014, did the foundation have an interest In or a signature or other authonty over a Yes | No
bank, secunties, or other financral account in a foreign country? . . . . . . .. ... e e e e e e e e e [ 16 X

See the instructions for exceptions and filing requirements for FInCEN Form 114, (formerly TD F 90-22 1) If 'Yes,’
enter the name of the foreign country >

fPart'VII-B. | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . .
(2) Borrow money from, lend money to, or othenwise extend credit to (or accept it from) a
disqualified person? . . . . ... Lo oo e
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . .
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . .

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . . .. .. .. ... ..., ..

{6) Agree to pay money or property to a government official? (Exception. Check 'No'if the
foundation agreed fo make a grant to or to employ the official for a perod after termination
of government service, If terminating within 90days ). . . . . .. ... ... ... e

b If any answer 1s 'Yes’ to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed In

Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see Instructions)? . . . . . .. ...

Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . . .

¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20142 . . . . . .. RN

2 Taxes on failure to distribute ncome (section 4942) (does not apply for years the foundation was a
pnivate operating foundation defined in section 4942(;)(3) or 4942(j)(5))

a At the end of tax year 2014, did the foundation have any undistnbuted income (Iines 6d
and 6e, Part XIiI) for tax year(s) beginning before 2014”7 . . . . ... ... ... ... e e e e e DYes No

If 'Yes,' list the years » 20 , 20 , 20 , 20

b Are there any years Iisted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to

all years Iisted, answer ‘No’ and attach statement — see instructions) . . . . . .. .. . ..o oo

¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, hist the years here
> 20 , 20 , 20 , 20

enterpnise atany time durngtheyear? . . . . .. . . ... . oo o

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
DYes No

b If 'Yes,' did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to

determine if the foundation had excess business holdings in 2014). . . . . . . . . .. e e e e e e e e e

4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its

chantable puUrpOSES? .« « « . v« v e e e e e e e e e e e e e e

b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could
Jjeopardize its chantable purpose that had not been removed from jeopardy before the first day of
thetax yearbeginming (n 20142, . . . . . . . . i oo e e el

.1 3b
.| 4a X
BT el

t > 1%
=% g]ary frph g
t

S L MR

| 4p X

BAA

TEEAD305 06/17/14

Form 990-PF (2014)




Form 980-PF (2014)

JOHN CHIN YQUNG FOUNDATEON

99-6081402

[PartiVIEB'| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to infiuence legislation (section 4345(e))?.

(2) Influence the outcome of any specific public election (see section 4955) or to carry

on, directly or indirectly, any voter registration dnve? . . . . . .
(3) Provide a grant to an individual for travel, study, or other similar purposes?. e e e e e e

(4) Provide a grant to an organization other than a chantable, etc, organlzatlon descrlbed

In section 4945(d)(4)(A)? (see instructions) .

(5) Prowide for any purpose other than religious, charitable, scientific, hterary, or

educational purposes, or for the prevention of cruelty to children or animals? .

b If any answer 1s "Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions

descrbed in Regulations section 53 4945 or in a current notice regardmg disaster assistance

(see instructions)?

Orgamizahons relying on a current notice regardmg disaster assistance check here

c If the answer Is "Yes' to question 5a(4), does the foundation claim exemptlon from the
tax because it maintained expenditure responsibility for the grant? . .

If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)

6 a Did the foundation, dunng the year, receive any funds, dlrectly or lndlrectly, to pay premlums

on a personal benefit contract?

b Did the foundation, during the year, pay premiums, d|rect|y or |nd|rectly, ona personal benefit contract?

If "Yes' to 6b, file Form 8870

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

DYes .No

b If 'Yes,” did the foundation receive any proceeds or have any net income attnibutable to the transaction? .

No

No
No

No

[Part MVl Information About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Contnibutions to (e) Expense account,
(9Name and adaress anousperueek | (notpals, | employes benefi, | T clner alowances
compensation
DEBORAH LI YOUNG_ __ _ __ ______
4558 MALIA ST ___ _ _ _ ________ TRUSTEE
HONOLULU HI 96821 12.00 15,000. 0. 0.
ROGER _BELLINGER _ __ _ ________
99-1266 G AIEA HTS DR, __ __ ___ TRUSTEE
AIEA HI 896701 1.00 9, 000. 0. 0.
WESLEY PARK _ _ _ ____ ________
1133_WAIMANU_ST #2800, _______ TRUSTEE .
HONOLULU HI 96816 1.00 9, 000. 0. 0.

2 Compensation of five highest-paid employee.

s {other than those inc

luded on line 1 — see instructions). If none, enter ’NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

None

BAA

TEEAO306 06/17/14

Form 990-PF (2014)
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Form 936-PF (2014) JOHN CHIN YOUNG FOUNDATION 99-6081402 Page 7

[<F?ai't VIII. |{Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of éach person paid more than $50,000 {b) Type of service (c) Compensation

NONE _ _ .
Total number of others receiving over $50,000 for professional services . . . . . . .. .. .. Ne None
'Part'IX:A | Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 __________

2

3

4

PartiX-B ] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
L
2

All other program-related investments. See instructions
<

Total. Add lines Tthrough 3 . . . . . . . . . L . i e e e e e e e e e e >

BAA

TEEA0307 06/17/14

Form 990-PF (2014)
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Form 980-PF (2014) JOHN CHIN YOUNG FOUNDATION 99-6081402 Page 8
Part:X.:+ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes 57 e
a Average monthly far market value of secunties . . . . . . . ... o0 L e e e e e e s 1a 4,757,132.
b Average of monthlycash balances . . . . . . . .. ... L0 Lo e e e e e 1ib 121, 915.
¢ Farr market value of all other assets (seenstructions) . . . . . ... ............... e e e 1ic 454,920.
dTotal (addlines 12, b, and ). + . .« v v vt e e e e e e e e e e e e id 5,333,967.
e Reduction claimed for biockage or other factors reported on lines 1a and 1c ; A;_"
(attach detailed explanalion) « . -« . . oo e | 1e] S
2 Acquisition indebtedness apphcabletoline fassets . . . . . .. . 0. oo oo e e I
3 Subtracthne 2from N 10 « «+ « + « v o v v e e e e e e e e e e e e I 5,333,967.
4 Cash deemed held for chartable activities Enter 1-1/2% of line 3
(for greater amount, seeinstruchions) . . . . . . . . L oL e e e e .. 4 80,010.
5 Net value of noncharitable-use assets. Subtract line 4 fromline 3 Enter hereandonPartV,line4. . . . . . . .| § 5,253,957.
6 Minimum investment return. Enter 5% oflne5. . . . . . . .. ... oo o0 o0 oL . .- . .6 262,698.
‘Part XI- | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here * ﬂand do not complete this part.)
1 Mmimum investmentreturnfromPart X, lne6 . . . . . « . . . o0 0 e e o s e e e 262,698 .
2 a Tax on investment income for 2014 from Part VI, line 5 . e e 2a 5,163.
b Income tax for 2014 (This does not include the tax from PartVl) . . ... .. .. 2b
CAAAIINES 23and2D « + « « vt ot e e e e e e e e e e e e e e e 5,163.
3 Distributable amount before adjustments Subtract ine 2cfromline1 . . . . . . .. .. ..o oL e e 3 257,535.
4 Recovenes of amounts treated as qualifying distnbutions . . . . . . . .. oo o oo oL e e e 4
5 Addhnes3and4. .. .. .. e e e e e e e e e e 5 257,535.
6 Deduction from distnbutable amount (see instructions) . . . . . . . ..o o oo oo e e e e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here andon Part Xlll, fine 4. . . . . . . . .. 7 257,535
‘Part-Xik.| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes K
a Expenses, contributions, gifts, etc — total from Part I, column (d), ine 26 . . . . . . . . .. .. . e e e 1a 266,816.
b Program-related investments — total from Part IX-B. . . . . . ... .. ... .o o0 e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes . . . . . .| 2
3 Amounts set astde for specific chantable projects that satisfy the Keie
a Suitability test (prior IRS approvalrequired). . . . . . . . Lo oL o e e e oo . . 3a
b Cash distribution test (attach the required schedule) . . . . . . . . .« oo v oo oo e e e e 3b
4 Qualifying distributions. Add ines 1a through 3b Enter here and on Part V, line 8, and Part XIll, lne4 . . . . . . 4 266,816.
5 Foundations that quahfy under section 4940Se) for the reduced rate of tax on net iInvestment income
Enter 1% of Part], lne 27b (see INStructions) . . . . .« « v v v et e e e T 5,163.
6 Adjusted qualifying distributions. Subtract Ine 5fromlne4 . . . . .. .. .. ... ... ... e e e e 6 261,653,
Note. The amount on hne 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 980-PF (2014)

TEEA0308 06/17/14




Form 990-PF (2014) JOHN CHIN YOUNG FQUNDATION 99-6081402 Page 9
Part XIII] Undistributed Income (see instructions)
(a) {b) (c) (d)
Corpus Years pnor to 2013 2013 2014
1 D:stnbutable amount for 2014 from Part XI, 2« v e s ;,;; R ‘ < T.:';-;.’ : W
e7 .« v oeee e L . i I ) T 257,535,
2 Undlstnbuled income, If any, as of the end of 2014 - - oL e - N
a Enter amount for 2013 only . . ; - 237,974 0. 5 L L]
b Total for prior years 20,20 .20 o ) S o TR T
3 Excess distnbulions camyover, i any, to 2014 cox s T ; DN I ; i
a From 2009 . . 0 SRR = SRR B S N N Lo =
b From 2010 . . . . . . 0. o om se clud, ol Y s E o B
c From2011 . . . . . . 0. TR ek g 5 o b oo ¥
d From 2012 0.td ¢ & gg g g o kg ‘ g )
e From 2013 . 13,541 | & e i Yo A AR T R T T R O e o
f Total of lines 3a through e. . L g SN R e e e % v
4 Qualfying distributions for 2014 from Part f:\ B R
Xi,lne4 > $ 266,816. U AU N

a Applied to 2013, but not more than line 2a

b Applted to undsstributed income of prior years
(Election required — see Instructions). . . . .

¢ Treated as distnbutions out of'cofpus
(Election required — see Instructions)

d Applied to 2014 distnbutable amount . . .
e Remaining amount disttibuted out of corpus

5 Excess distnbutions carryover applied {o 2014
(Iif an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractline5. . .

b Prior years' undistnbuted income Subtract
line 4b from line 2b . e e e e .

¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . .

d Subtract ine 6¢c from line 6b Taxable
amount — see instructions .

e Undistributed income for 2013  Subtract ine 4a from
line 2a Taxable amount — see instructions. .

f Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n 2015 . . . . . . .

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)}(3) (Election
may be required — see instructions) .

8 Excess distnbutions carryover from 2009 not
applied on iine 5 or line 7 (see instructions) .

9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2010 . . 0.
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b Excess from 2011 . . 0.

¢ Excess from 2012 . . 0.

d Excess from 2013 . . 13,541.

e Excess from 2014 . . 9,288.
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Form 980-PF (2014) JOHN CHIN YOUNG FOUNDATION 99-6081402

Page 10

[ AtV ] Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it ts a prlvate operatlng foundation, and the ruIlng

15 effective for 2014, enter the date of the ruling. s
b Check box to indicate whether the foundation 1s a pnvate operatlng foundation described In section |_| 4942(])(3) or I 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2014 (b) 2013 (c) 2012 (d) 2011

(e) Total

investment return from Part X for
each year listed .

b85%oftne2a . .. - . ... .....

¢ Qualifying distnbutions from Part XIl,
line 4 foreach yearlisted. . * . . ...

d Amounts included in line 2¢ not used directly
for active conduct of exempt activiies . . . . .

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ .

3 Complete 3a, b, or c for the
alternative test relied upon

a 'Assets’ altemative test — enter
(1) Value of all assets . . .

(2) Value of assets qualifying under
section 4942(;)(3)(B)(1) -

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Parl X,
hne 6 foreachyearhsted . . . . . . . ...

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties) .

(2) Support from general public and 5 or
more exempt organizations as provided
n section 4942(8 (3)B)()

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[RartiXVll Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1 information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
DEBORAH L YOUNG
4558 MALIA ST
HONOLULU HI 96821 (808) 737-9776

b The form in which applications should be submitted and information and matenals they should include
NO SET FORM

¢ Any submission deadlines
NONE

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
ARTS RELATED

BAA . TEEA0310 06/17/14 Form 990-PF (2014)



Form 990-PF (2014) JOHN CHIN YOUNG FOUNDATION

89-6081402 Page 11

IPart;XV,|Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an indidual,
show any relatonshtp to any
foundation manager or
substantial contributor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Paid during the year
UH FOUNDATION
PO BOX 11270
HONOLULU
CHAMINADE UNIVERSITY
3140 WAIALAE AVE,
HONOLULU
KOA GALLARY
UH
HONOLULU
DIAMOND HEAD THEATRE
520 MAKAPU AVE
HONOLULU .
HAWAII OPERA THEATER
987 WAIMANU ST,
HONOLUL
BISHOP MUSEUM
1525 BERNICE
ST, HONOLULU
HONOLULU SYMPHONY
KING ST
HONOLULU
HONOLULU PRINTMAKERS
1111 VICTORIAZA ST
HONOLULU

HI

HI

HI

HI

HI

HI

HI

HI

HONOLULU ACADEMY OF ARTS

BERETANIA ST
HONOLULU
See Line 3a statement

HI

96822

96816

96822

86816

96814

96817

96813

96813

96813

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE
NONE

501c3

501c3

501c3

501c3

501c3

501c3

501c3

501C3

501C3

ART SCHOLARSHIPS

ART SCHOLARSHIPS

SUPPORT ARTS

PROMOTE THEATER

PROMOTE THEATER

PROMOTE ART

ART SCHOLARSHIPS

ART AWARDS

SUPPORT ART

126,316.

12,140.

3,000.

20,000.

20,000.

15,000.

20,000.

1,500.

40,000.

8,860.

Total . . . . e e e e e e e e e e e s

3a

266,816.

b Approved for future payment *

< 1 .

3b

BAA

TEEA0501 06/17/14

Form 990-PF (2014)



Form 990-PF (2014)  JOHN CHIN YOUNG FOUNDATION 99-6081402 Page 12

\RartiXVIZA3 Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (€)
Buéla:l)ess Anggzmt Es:él)u- A'T(‘gzmt Rfeulgtc?gr? l;n%(oer;\nept
code sion (See nstructions )
1 Program service revenue code
a .
b
[
d
e
f

g Fees and contracts from government agencies . .
Membership dues and assessments . . . . . . .
Interest on savings and temporary cash investments . . . . 14 1.
Dividends and interest from securites . . . . . . 103,105.

B e T T S,

n A WwN

Net rental income or (loss) from real estate
a Debt-financed property . e
b Not debt-financed property . . . . . . ..
6 Netrental income or (loss) from personal property
7 Other investment income . R
8 Gain or (foss) from sales of assets other than inventory .
9 Net income or (loss) from special events .

10 Gross profit or (loss) from sales of inventory .

T R T e Ty e T R B
'ﬂf}ﬁlﬁﬁ ! L i Fogal u&l‘: 3 A

11 Other revenue

o a0 T o

12 Subtotal Add columns (b), (d), and (e) . . FE T [ o8 103,106. 1,464.
13 Total. Add line 12, columns (b), (d), and (e) - . e e e 104,570.
(See worksheet In line 13 instructions to venfy calculations )

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

10 SALE OF PAINTINGS IS_DIRECTLY RELATED TO ADVANCING THE ARTS

BAA TEEA0S02 08/17/14 Form 990-PF (2014)




Form 990-PF (2014)  JOHN CHIN YOUNG FOUNDATION 99-6081402 Page 13

{Part XVIi-{| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization 7
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, ok
relating to political organizations? P

a Transfers from the reporting foundation to a nonchantable exempt organization of %i%‘ “:
(1) Cash. . .. ... e e e e e e e e e e e e e e e e X
(2) Otherassets. . . .. .. e e e e e e e e e e e e X

b Other transactions o AN NS
(1) Sales of assets to a nonchantable exempt organization. . . . . . . . . .. ... . o 00 Lo 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization . . G e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . .« ot i o e e e e e e 1b (3) X
(4) Reimbursement arrangements . . . . . .. L oL i e e e e e e e e 1b (4) X
(5) Loansorioan guarantees . . . .« . . . e i e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising soficitations . . . . .« . ... .0 Lo L. 1b (6) X

¢ Sharing of faciities, equipment, malling lists, other assets, or paid employees. . . . . . . . .. .. ... ... 1c X

d If the answer to any of the above 1s "Yes,’ complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharning arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount invalved (c) Name of nonchantable exempt organization (d) Descriphion of transfers, transactions, and sharing arangements

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descrbed In section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 . . . . . . .. ... ... ...

b If 'Yes,’ complete the following schedule

(a) Name of organization (b) Type of organization (c) Descriptton of relationship

Under penaltes of penury, | declare that | have examined this retum, including accompanying schedules and statements, and 1o the best of my knowledge and belief, it is true,

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Slgn mlay lr;e |R§idlst§uss

S —— m . (‘ s return with the
Here — [l 4 208" _Qevofge — e s peow
Signature of officer or trustee Date Tile , X|Yes No
Pnnt/Type preparer's name Prépdrer's signature eD;teTw/ Check IEJ " PTIN
Paid GERALD Y USHIJIMA, CPA M ) 2015 |setempioyes  |PQ1356124
Preparer Firm's name " GERALD Y. USHIJIMA, CPA ! FirmsEIN » 99-0230347
Use Only |Fmsaddress > 1110 UNIVERSITY AVE STE 508
HONOLULU HI 96826-1508 |Phoneno (808) 949-5588

BAA

TEEAD503 06/17/14

Form 990-PF (2014)



JOHN CHIN YOUNG FOUNDATION

99-6081402

Form 990-PF, Page 1, Part |, Line 18

Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Adj Netinc Chanty Disb
IRS 0.
FOREIGN TAX WITHHELD 1,325. 1,325,
REAL PROPERTY TAX 4,874.
GET 291.
Total 6,490. 1,325.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book Net Inv Inc Adj Netinc Chanty Disb
ADMINISTRATIVE
BROKERAGE FEES 56,343. 56,343.
OFFICE
MISC 5,185. 5,0096.
SALES EXPENSES
CLEANING AND MAINT 5,342.
INSURANCE 2,344,
UTILITIES 1,325.
Total 70,538. 61,439.
Form 990-PF, Page 11, Part XV, Iine 3a
Line 3a statement
Recipient If recipient ts Foun- Purpose of Person or
an individual, dation grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid dunng the year
UH THEATRE & DANCE |\ | . Person or
UH MANOA S T SR K Business | X
HONOLULU HI 96822 501C3 | SUPPORT ARTS 4,650.
KAPIOLANT COMMUNITY COLLEGE |__ _ _ _ ___ _|_____{_____ _______ Person or
4304 DIAMOND HEAD RD _ _ §__ ___ __ _ |\l ____. Business | X
HONOLULU HI 96816 501C3 | SUPPORT ART 0.
WINDWARD COMMUNITY COLLEGE | _ __ _____|_____|___________. Person or
Y] S A S Business | X
KAILUA HI 96734 501C3 [ SUPPORT ART 4,210.
Total

8,86

0.




"JOHN CHIN YOUNG FOUNDATION

99-6081402

Form 990-PF, Page 1, Part i, Line 10
L-10 Stmt

Gross Sales Less: Gross
Line 10 - Gross Sales of Inventory Less: Returns Cost of Profit (Loss)
and Allowances Goods Sold
SALE OF ARTWORK 5,864. 4,400. 1,464.
Total 5, 864. 4,400. 1,464.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
GERALD Y USHIJIMA, CPA | ACCOUNTING ] 6,173. 4,150.
Total 6,173. 4,150.
Form 890-PF, Page 2, Part I, Line 10a
L-10a Stmt
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
BANK OF HAWATII 70,000. 77,827, 488, 034. 490,401.
Total 70,000. 77,827. 488,034. 490,401.
Form 990-PF, Page 2, Part If, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

STIFEL NICOLAUS

2,703,729. | 3,058,863.

Total 2,703,729. 3,058,863.
Form 990-PF, Page 2, Part Il, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value

BANK OF HAWAII

1,004,511. I 1,040,220.




*JOHN CHIN YOUNG FOUNDATION 99-6081402 3
Form 990-PF, Page 2, Part ll, Line 10c Continued
L-10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
I [
Total 1,004,511, 1,040,220.
Form 990-PF, Page 2, Part Il, Line 11
L-11 Stmt
(a) (b) (c)
Line 11b - Description of Investments Cost/Other Accumulated Book Value
Land, Buildings and Equipment Basis Depreciation

MALIA STREET BUILDING & LAND 353,447. 0. 353,447.
Total 353,447. 0. 353,447.




