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§102 8 x AON QINNYDS

" .

Return of Private Foundation

OMB No 1545-0052

Form 990" PF or Section 4947(a)(1) Trust Treated as Private Foundation

Department of the Treasury »> Do not enter social security_numbers on this form as it may be made public

Internal Revenue Service P Information about Form 990-PF and its separate instructions is at 5
For calendar year 2014 or tax year beginning , and ending

W2 & ¥ AON ™ Simes o

Name of foundation

HAROLD K.L. CASTLE FOUNDATION

A Employer identification number

99-6005445

Number and street (or P O box number if mail 1s not dehvered to street address) Room/suite

1197 AULOA ROAD

B Telephone number

(808) 263-7073

City or town, state or province, country, and ZIP or foreign postal code
KAILUA, HI 96734

G Check all that apply: [:_l Initial return D Initial return of a former public charity
Final return D Amended return
1 Address change [ I Name change

H Check type of organization; Section 501(c)(3) exempt private foundation
(] section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

Cw exemption apphcation 1s pending check here ’D

D 1. Foreign organizations, check here bl:

2 Foreign organizations meetin Y
. g the 85% test,
check here and attach computation ’D

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

| Fair market value of all assets at end of year | J Accounting method: | cash Accrual F If the foundation is In a 60-month termination
(from Part Il, col (c), hne 16) (1 other (specify) under section 507(b)(1)(B), check here P
»3$ 198,757,257 .{(Part i, column (d} must be on cash basis )
1s of Revenue and Expenses \sbursemen
e e et B e e
1 Contnbutions, gifts, grants, etc., received N/A
2 Check' 1l the foundation 1s not required to attach Sch B
3 G mvetmmentg” o temeerery 15,549. 15,088.
4 Dwidends and interest from securtties 2,814,552. 2,814,552.
5a Gross rents 6,999. 6,999. STATEMENT 2
b Net rental income or (loss) 55 ’ 315.
© 6a Net gain or (loss) from sale of assets nat on ine 10 7 ’ l 0 3 2 5 2 8 . STATEMENT 1
2| pImmeees 60 mzﬁ ,640. N
5 7 Capstal gain net income {fro ine 2) ’ ’ -
1 8 Netsho -tem'm;;
9 ‘Income@‘odm ations %
102 ?éZ*"i.ﬁ':“fs peEisiars Q
b L ss Gost ol s ol&\
[ G oss prom oﬂloss
11 Ot ermcome a7 1,833,063. 1,833,063. STATEMENT 3
12 Tol AiTTmgztrolgnL g 11,773,691.] 11,814,812.
13 Comsensalm\;l-qfﬁ‘cer/s‘é;ectovs trustees etc 3 4 3 ' 1 0 7 . 1 O 0 ’ 0 6 4 . 2 4 3 N O 4 3 .
14 Other employee salaries and wages 370,572. 31,445. 339,128.
| 15 Pension plans, employee benefits 117,701. 24,972. 92,729.
2| 16a Legal fees STMT 4 7,393. 1,362. 6,031.
c:a‘_ b Accounting fees STMT 5 43,495. 8,015. 35,480.
&1 ¢ Other professional fees STMT 6 602,852. 469,141. 133,253.
2117 Interest
®|18 Taxes STMT 7 203,650. 57,509. 40,068.
“é 19 Depreciation and depletion 49,621. 0.
E 20 Occupancy 18,826. 0. 18,826.
< |21 Travel, conferences, and meetings 51,249. 9,444. 41,805.
?é 22 Printing and pubhications
2|23 Other expenses STMT 8 250,522. 69,069. 249,846.
% |24 Total operating and administrative
g expenses. Add lines 13 through 23 2,058,988. 771,021. 1,200,2009.
©125 Contributions, gifts, grants paid 4,440,867. 4,440,867,
26 Total expenses and disbursements
Add lines 24 and 25 6,499, 855. 771,021. 5,641,076.
27 Subtract line 26 from line 12:
3 Excess of revenue over expenses and disbursements 5 ’ 2 7 3 ’ 8 3 6 .
b Net investment income (f negatrve, enter -0-) 11,043,791.
¢ Adjusted net income (¢ negative, enter -0-) N/A

ﬁ-za-‘m LHA ForPaperwork Reduction Act Notice, see instructions

-

&

Form 990-PF (2014)
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Form 990-PF (2014)

HAROLD K.L. CASTLE FOUNDATION

99-6005445

Page 2

Balance Sheets Attached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b)Book Value

{c) Far Market Value

1
2
3

8
9

Assets

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewable

94,703.

106,573,741.

435,296.

435,296.

3,321,218.

16,392,679.

16,392,679,

Less: allowance for doubtful accounts P>

163,845.

94,703.

94,703.

Pledges recewvable P

Less allowance for doubtfui accounts P>

Grants recevable
Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and Ioans recewvable >

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S. and state government abligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 9

In -land buildings, and

25,939.

54,676.

54,676.

63,684,969.

122,682,8689.

131,871,219.

t basis | 4
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P 1,735,356.

STMT 10

10,025,610.

49,035,900.

48,378,141.

Less accumulated depreciaion STMT 1 4 » 2 5 2 ’ 257.

1,522,390.

1,483,099,

1,483,0099.

Other assets (descrbe » OTHER RECEIVABLE )

78,117.

47,444.

47,444.

Total assets (to be completed by all filers - see the
instructions Also, see page 1, #em [)

185,395, 829.

190,226,666.

198,757,257.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, drectors trustees and other disquakfied persons
Mortgages and other notes payable

Other liabilities (describe  p» STATEMENT 11)

414,720.

2,886.

213,720.

182,734.

Total liabilities (add lines 17 through 22)

628,440.

185,620.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here [ |
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Tempaorarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» (X1

Total liabilibes and net assets/fund balances

184,767,389.

190,041,046.

0.

0.

0.

0.

184,767,389.

190,041,0456.

185,395,829.

190,226,666,

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

D W N

Enter amount from Part |, line 27a

Other increases not included 1n line 2 (itemize) » CHANGE IN FMV ADJUSTMENT

184,767,389.

5,273,836.

5,596,177,

Add lines 1,2, and 3
Decreases notncluded in ine 2 (itemize) » CHANGE IN UNREALIZED GAIN/LOSS

195,637,402.

5,596,356.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part 1, column (b), line 30

Dl | IN |-

150,041,046.

423511

11-24-14

Form 990-PF (2014)




Form 990-PF (2014) HAROLD K.L. CASTLE FOUNDATION 99-6005445 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold (e.g., real estate, (b?,"fo‘;’nfg‘%“s'ged (c) Date acqured (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co ) D - Donation {mo, day, yr) (mo, day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 60,799,640. 53,654,530. 7,145,110.
Complete only for assets shawing gain in column (h) and owned by the foundatton on 12/31/69 . () Gans (Col. (h) gan minus
(i)F.M.V as of 12/31/69 (lgsA g#ufé(/egﬁgsls (ngrx EET.S(BT ffoe:ng/l) oo (tgslzztsn(?:(:(:,:ié?a(r:]);) yor
a
b
c
d
e 7,145,110.
If gamn, also enter in Part |, ine 7
2 Capital gain net income or (net capral loss) { If (loss), enter -0- 1n Part |, line 7 } 2 7,145,110.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part |, line 8, column (c).
I (loss). enter -0- i Part |, Ime 8 3 N/A

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year i the base period? D Yes No
If “Yes," the foundation does not qualfy under section 4940(e). Do not complete this part
1 Enter the appropniate amount tn each column for each year; see the instructions before making any entries

Base e(r?gd ears (b) (c) DlStrlbétdl());raIIO
Calendar year (optax ye)z(ir beginning in) Adjusted qualifying distributions Net value ot noncharitable-use assets (col (b) divided by col. (c))
2013 8,855,814. 172,315,827. .051393
2012 7,969,793, 159,812, 704. .049870
2011 7,216,103. 158,719,024. .045465
2010 6,129,544, 155,196,519. .039495
2009 9,597,681. 148,483,737. .064638
2 Total of kne 1, column (d) 2 .250861
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .050172
4 Enter the net value of nonchanitable-use assets for 2014 from Part X, line 5 4 196,704,647.
5 Multiply ime 4 by line 3 5 9,869,066.
6 Enter 1% of net nvestment income (1% of Part 1, iine 27h) 6 110,438.
7 Addlines5and 6 7 9,979,504.
8 Enter qualifying distrbutions from Part XII, line 4 8 5,651,406.

it ine 8 1s equal to or greater than line 7, check the box in Part Vi, hine 1b, and complete that part using a 1% tax rate
See the Part VI instructions.

423521 11-24 14 Form 990-PF (2014)




Form 990-PF (2014) HAROLD K.L. CASTLE FOUNDATION 99-6005445 Page 4
[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter "N/A" on Iing 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P [j and enter 1% 1 220 ,876.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, hne 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 220,876,
4 Subtitle A (iIncome) tax (domestic section 4947(a)( 1) trusts and taxable foundations onty. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 220,876.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 202,868.
b Exempt foreign arganizations - tax withheld at source &b
¢ Tax paid with application for extenston of ime to file (Form 8868) 8¢ 30,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 232,868.
8 Enter any penalty for underpayment of esttmated tax. Check here if Form 2220 1s attached 8 769.
| 9 Tax due. If the total of ines 5 and 8 1s more than hne 7, enter amount owed » 9
10 Overpayment. If kne 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 11,223.
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax P 11,223 .|Refundedp | 11 0.
[Part VIi-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? ib X
If the answer is "Yes" to 14 Or 1p, attach a detailed descrnption of the activities and copies of any matenals published or
: distnibuted by the foundation in connection with the activities
‘ ¢ Diud the foundation file Form 1120-POL far thus year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers.p»> $ 0.
e Enter the reimbursement (if any) pard by the foundation during the year for political expenditure tax imposed on foundation
managers. P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities
} 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar mstruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross mcome of $1,000 or more during the year? 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either-
® By language in the gaveraung instrument, or
® By state legisiation that effectively amends the governing tnstrument so that no mandatory directions that conflict with the state law
remain 1n the governing strument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it I1s registered (see instructions) »
HI
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 s the foundation clatming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning m 2014 (see instructions for Part XIV)? if "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it ~ves " attach a schedule isting ther names and addresses 10 X

Form 990-PF (2014)

423531
11-24-14



Form 990-PF (2014) HAROLD K.L. CASTLE FOUNDATION 99-6005445 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controiled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedute (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (See instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address p» WWW . CASTLEFOUNDATION.ORG
14 The books are ncare of p» CARLTON K.C. AU Telephone no.p-808-263-8900
Locatedat p 1197 AULOA ROAD, KAILUA, HI ZIP+4 96734
15 Section 4947(a)( 1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here Y]
and enter the amount of tax-exempt interest recewved or accrued during the year | | 15 ] N/A
16 Atany time during calendar year 2014, did the foundation have an tnterest in or a signature ar other authordy over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInNCEN Form 114, (formerly TD F 90-22.1) 1f "Yes," enter the name of the
fareign country B>
] Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
‘ 1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? 1 ves No

(2) Borrow money from, fend money to, or otherwise extend credit to (or accept it from)
| a disqualfied person? :] Yes No
| (3) Furmish goods, services, or facilities to {or accept them from) a disqualified person? :] Yes No
| (4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? I:] Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termmation of government service, if terminating within 90 days.) I:] Yes No
b if any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
QOrganizations relying on a current notice regarding disaster assistance check here » :]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming n 2014? 1c X
2 Taxes on faillure to distribute income (section 4942) (does not apply for years the toundation was a private operating foundation
| defined in section 4942())(3) or 4242(j}(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part X1} for tax year(s) beginning
before 2014° [ Yes No
If"Yes," list the years p» , s ,
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
' valuation of assets) to the year's undistnibuted income? (if applying section 4942(a)(2) to all years listed, answer “No" and attach

: statement - see instructions.) N/A 2b
¢ | the provisions of sectron 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? Yes D No

b If"Yes," did it have excess business holdings 1n 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer pertod approved by the Commissioner under section 4943(c)(7)) to dispose
| of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to deterrmine if the foundation had excess business holdings in 2014 ) 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20147 4b X
Form 990-PF (2014)
423541
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Form 990-PF (2014) HAROLD K.L. CASTLE FOUNDATION 99-6005445 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or tncur any amount to:
(1) Carry on propaganda, or otherwise attempt to mfluence legislation (sectton 4945(¢e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes No
(3) Provide a grant to an tndividual for travel, study, or other similar purposes? E] Yes IX] No
(4) Provide a grant to an organtzation other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [X] ves (] No
(5) Provide for any purpose other than religious, charitable, sctentific, Iiterary, or educational purposes, or for
the prevention of cruelty to chiidren or amimals? D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > Cl
¢ if the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsibility for the grant? Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? I:] Yes No
b Did the foundation, during the year, pay premiums, directly or ndirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any tme during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part Vlli | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, andka\éera ed 2] ?fompens-gtlon e(rnc:?usgg%?:}llﬂr}:sl;gs (e) Expense
(a) Name and address o R posmon o | e e T
SEE STATEMENT 12 343,107.] 48,383. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(b) Titte, and average {d) contrburons 1o (e) Expense
(a) Name and address of each employee patd more than $50,000 hours per week (c) Compensation emol%%edbeetgﬁlelhulans account, other
devoted to position compensaton allowances
DENNIS ERIC CO SENIOR PROGRAM OFFICER| FOR MAR[INE
1197 AULOA ROAD, KAILUA, HI 96734 40.00 113,560.; 18,174. 0.
ALEXANDER HARRIS SENIOR PROGRAM OFFICER| FOR EDUCATION
1197 AULOA ROAD, KAILUA, HI 96734 40.00 110,000.] 5,291. 0.
ANN MATSUKADO CONTROLLER & [GRANTS MANAGER
1197 AULOA ROAD, KAILUA, HI 96734 20.00 62,889.] 10,065. 0.
Total number of other employees paid over $50,000 » | 3
Form 990-PF (2014)
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Form 990-PF (2014) HAROLD K.L. CASTLE FOUNDATION

99-6005445  page7

| Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
CONSTRUCTORS HAWAII INC
1728 KAHAI STREET, HONOLULU, HI 96813 CONSTRUCTION 290,803.

J.P. MORGAN CHASE BANK, N.A. - 2029 CENTURY

PARK EAST, 39TH FLOOR, LOS ANGELES, CA 90067

INVESTMENT ADVISORY | 250, 465.

CROSS & JOFTUS, LLC

8610 RIDGE ROAD, BETHESDA, MD 20817 CONSULTING 70,000.
Total number of others recewving over $50,000 for professional services » 3
[Part IX-A|] Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the £
number of argamzations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses
1 NOT APPLICABLE
0.
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1NOT APPLICABLE
0.
2
All other program-related investments See instructions.
3
Total. Add lines 1 through 3 > 0.

423561
11-24-14

Form 990-PF (2014)




Form 990-PF (2014) HAROLD K.L. CASTLE FOUNDATION

89-6005445 Page 8

Part X L.
l:—l Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:
a Average monthly fair market value of securties 1a 168,074,557.
b Average of monthly cash balances 1b 31,557,373.
¢ Fair market value of all other assets 1c 68,219.
d Total (add lines 1a, b, and c) 1d 199,700,149.
e Reduction claimed for blockage or other factors reported on knes 1a and
1c¢ (attach detailed explanation) | 1e L 0.
2 Acquisition indebtedness apphicable to line 1 assets 2 0.
3 Subtract hne 2 from hne 1d 3 199,700,149,
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, See instructions) 4 2,995,502.
5 Netvalue of noncharitable-use assets Subtract ine 4 from hine 3. Enter here and on Part V, line 4 5 196,704,647,
6 Minimum investment return. Enter 5% of line 5 6 9,835,232.
| Part XI l Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here P [:] and do not complete this part.)
1 Mimimum investment return from Part X, ine 6 1 9,835,232.
2a Tax on investment income for 2014 fram Part VI, line 5 2a 220,876.
b Income tax for 2014. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 220,876.
3 Distributable amount before adjustments Subtract ine 2¢ from fine 1 3 9,614,356.
4 Recovenes of amounts treated as qualfying distnbutions 4 0.
5 Addlines 3and 4 5 9,614,356.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributabie amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1 7 9,614,356.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gitts, etc. - totat from Part 1, column (d), line 26 1a 5,641,076.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 10,330.
3 Amounts set aside for specific chanitable projects that satisfy the:
a Suitability test (prior IRS approvat required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b Enter here and on Part V, line 8, and Part XI1, line 4 4 5,651,406.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 5,651,406.

Note. The amount on line 6 will be used in PartV, column (b), in subsequent years when calculating whether the foundation qualities for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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Form 990-PF (2014) HAROLD K.L. CASTLE FOUNDATION 99-6005445 Page 9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2013 2013 2014

1 Distributable amount for 2014 from Part X!,
line 7 9,614, 356.

2 Undistributed income, it any, as of the end of 2014

a Enter amount for 2013 only 5,482,780.
b Total for prior years®

) 1

3 Excess distributions carryover, if any, to 2014;
aFrom 2009
bFrom 2010
¢From 2011
dFrom 2012
eFrom 2013
f Total of lines 3a through e 0.

4 Quahlfying distributions for 2014 from

PartXiLkned »$ 5,651 ,406.
aApphed to 2013, but not more than line 2a 5,482,780.

b Apptied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Electron required - see instructions) 0.
dApphed to 2014 distributable amount 168,626.
eRemaning amount distnbuted out of corpus 0.
5 Excess distributions carryover apphed to 2014 0 - O .

(if an amount appears in column (d) the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below:

aCorpus Add hnes 3f 4c, and 4e Subtract ine 5 0 .

bPrior years' undistributed income Subtract
Iime 4b from hine 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract Ine 6¢ from hine 6b. Taxable
amount - see instructions 0.

e Undistributed income for 2013. Subtract hine
4a from line 2a. Taxable amount - see instr. 0.

t Undistributed income for 2014, Subtract
hnes 4d and 5 from fine 1. This amount must
be distnbuted 1n 2015 9,445,730.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){ 1)(F) or 4942(g)(3) (Election

may be required - see instructions) 0.
8 Excess distributions carryover from 2009

not applied on ine S or line 7 0.
9 Excess distributions carryover to 2015.

Subitract lines 7 and 8 from hine 6a 0.

10 Analysis of line 9:
aExcess from 2010
bExcess from 2011
¢ Excess from 2012
dExcess from 2013
eExcess from 2014

23587
11°24-18 Form 990-PF (2014)




Form 990-FF (2014) HAROLD K.L. CASTLE FOUNDATION 99-6005445 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruting s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation 1S a private operating foundation described in section E_l 4942())(3) or L 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part ! or the minimum (a)2014 (b}2013 {c)2012 (d)2011 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part X1,
line 4 for each year listed

d Amounts included n Iine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Camplete 3a, b, or ¢ far the
alternatrve test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(])(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown n Part X, ine 6 for each year
listed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
Investment iIncome (interest,
dwidends, rents, payments on
securities loans (section
512(a)(3)), or royalties)

Support from general pubhc
and 5 or more exempt
organzations as provided in
section 4942())(3)(B)(n)

Largest amount of support from
an exempt orgamzation

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1t Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

(2

~—

(3

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed-

SEE STATEMENT 13
b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadhnes-

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors®

423601 11-24-1a Foarm 990-PF (2014)




Form 990-PF (2014) HAROLD K.L. CASTLE FOUNDATION 99-6005445  Page 11
; Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient H recipient 1s an individual,
show any relationship to Fotur;datlotn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or bustness) oF Substantial contributor reciplent
38 Paid dunng the year
SEE STATEMENT 15
4,440,867,
Total » 3a 4,440,867,
b Approved for future payment
SEE STATEMENT 15
6,756,746,
Total » 3b 6,756,746,

Form 990-PF (2014)

423611
11-24-14



Form 990-PF (2014) HAROLD K.L. CASTLE FOUNDATION 99-6005445  page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513 or 514 (&
BUS(I?I)ESS (b) E,((Z)u. (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e

t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and tempaorary cash
nvestments 14 15,549.
4 Dvidends and interest from securities 14 2,814,552.
5 Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property 16 55,315.
6 Net rental income or (loss) from personal

property
7 Other investment income 523000 01 1,833,063.
8 Gain or (loss) from sales of assets other

than nventory 523000 18 7,103,528.

9 Net income or (loss) from spectal events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal Add columns (b), (d), and (e} 0. 11,822,007. 0.
13 Total. Add Iine 12, columns (b), (d), and (e) 13 11,822,007.
{See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantily to the accomplishment of
v the toundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

Ze Form 990-PF (2014)




Form 990-PF (2014) HAROLD K.L. CASTLE FOUNDATION 99-6005445  page 13

| Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamzation of-
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciies, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes," complete the following scheduie. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(Z)Lme no (b) Amount involved (C) Name of nonchanitable exempt organization (d) Description of transfers, transactions and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
1n section 501(c) of the Code (other than section 501(c}(3)) or in section 5272 D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of refationship
N/A

Under penalties of perjury [ declare that | have examined this return including accompanying schedules and statements, and to the best of my knowledge
and belief, 115 rue correct and comnplete Declaration of preparer (other than taxpayer) ts based on atl information of which preparer has any knowledge

Sign shown befow (see instr )?
H:are ! Z: i ,_{'ZE édfs— | l‘ll’ A’ ' Ce DYles( D")No

ay the Iscuss this
return with the preparer

Signature of officer or trustee Date Title |
Print/Type preparer's name Preparer's Date Check D if |PTIN
self- employed

Paid DEANNA C. AWA Nfans P00647777
Preparer [fm'sname » KMH LLP v C/ ~ Frm's€IN > 42-1539623
Use Only

Firm's address » 1003 BISHOP STREET, SUITE 2400

HONOLULU, HI 96813 Phoneno 808-526-2255

Form 990-PF (2014)

423622
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HAROLD K.L. CASTLE FOUNDATION 99-6005445
FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN A17113001 - STMT D-1 VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
886,383. 838,931. 0. 0. 47,452,
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN A17113001 - STMT D-1 VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
425,139. 285,387. 0. 0. 139,752.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN A17113001 - STMT D-1 VARIOQOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
465,882. 279,370. 0. 0. 186,512.

STATEMENT(S) 1



HAROLD K.L. CASTLE FOUNDATION 99-6005445
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN Al17120006 - STMT D-2 03/14/14 11/721/14
(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
2,841,751. 3,000,000. 0. 0. <158,249.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN A17120006 - STMT D-2 VARIOUS 11721714
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
3,703,182. 3,450,000. 0. 0. 253,182.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN A17120006 - STMT D-2 11/02/09 11/21/14
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
3,024,219. 2,751,896. 0. 0. 272,323.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN A17121004 - STMT D-3 01/28/14 06/06/14
(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
2,647,533. 2,325,233. 0. 0. 322,300.

STATEMENT(S) 1




HAROLD K.L. CASTLE FOUNDATION 99-6005445
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN A17121004 - STMT D-3 06/15/10 06/06/14
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
4,165,106. 2,946,647. 0 Q. 1,218,459.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN A17123000 - STMT D-4 03/20/14 05/19/14
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
186,770. 186,051. 0. 0. 719.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN A17123000 - STMT D-4 11/02/09 05/19/14
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
6,563,230. 6,500,000. 0 0. 63,230.
(A) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

J.P. MORGAN A17131003 - STMT D-5 11/02/09 05/19/14
(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,750,000. 1,692,695. 0 0. 57,305.

STATEMENT(S) 1



HAROLD K.L. CASTLE FOUNDATION 99-6005445
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN A17132001 - STMT D-6 VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
4,299,751. 4,300,000. 0. 0. <249.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN A17132001 - STMT D-6 07/07/11 06/06/14
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,698,348. 1,700,000. 0. 0. <1,652.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN Al15426005 - STMT D-7 VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
6,590,904. 6,446,399. 0. 0. 144,505.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN A19426005 - STMT D-7 VARIOQOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
3,754,605. 2,893,951, 0. 0. 860,654.

STATEMENT(S) 1



HAROLD K.L. CASTLE FOUNDATION 99-6005445
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN A19426005 - STMT D-7 VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
2,976,268. 1,695,395. 0 0 1,280,873,
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
J.P. MORGAN A31874000 - STMT D-8 12/09/10 05/19/14
(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,996,981. 1,988,654. 0 0 8,327.
(A) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

J.P. MORGAN V65202000 - STMT D-9 02/14/13 06/30/14
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,303,526. 1,009,030. 0 0 294 ,486.
(A) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

GLOBAL ACCESS HEDGE FUND LTD CLASS B PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
5,812,043. 4,849,685. 0. 0 962,358.

STATEMENT(S) 1



HAROLD K.L. CASTLE FOUNDATION 99-6005445
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BLACKSTONE PARTNERS OFFSHORE FUND LTD CLASS PURCHASED VARIOUS 08/05/14
#2
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
5,707,872. 4,556,788. 0. 0. 1,151,184.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BREP ASIA PRIVATE INVESTORS OFFSHORE, LP PURCHASED VARIOUS 10/28/14
(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
47. 0. 0. 0. 47.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM K-1 - NET LONG-TERM CAPITAL GAIN PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 9S0-PF, PART I, LINE 6A 7,103,528.

STATEMENT(S) 1



HAROLD K.L.. CASTLE FOUNDATION

99-6005445

FORM 990-PF RENTAL INCOME

STATEMENT 2

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
RENTAL PROPERTY 1 6,999.
TOTAL TO FORM 990-PF, PART I, LINE 5A 6,999,
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 1,833,063. 1,833,063.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,833,063. 1,833,063.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 7,393. 1,362. 6,031.
TO FM 990-PF, PG 1, LN 16A 7,393. 1,362. 6,031.
FORM 930-PF ACCOUNTING FEES STATEMENT 5
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 43,495. 8,015. 35,480.
TO FORM 990-PF, PG 1, LN 16B 43,495. 8,015. 35,480.

STATEMENT(S) 2,

3, 4, 5




HAROLD K.L. CASTLE FOUNDATION

99-6005445

FORM 9S50-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER PROFESSIONAL FEES 134,766. 0. 133,253.
MANAGEMENT FEE -
INVESTMENTS 467,744. 467,744. 0.
MANAGEMENT FEE -
PARTNERSHIPS 342. 1,397. 0.
TO FORM 990-PF, PG 1, LN 16C 602,852, 469,141. 133,253.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 106,073. 0. 0
HAWAII GENERAL EXCISE TAX <20. <20.> 0.
FOREIGN TAXES 48,565. 48,565. 0.
PAYROLL TAXES 49,032. 8,964. 40,068
TO FORM 990-PF, PG 1, LN 18 203,650. 57,509. 40,068.

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

INSURANCE

OFFICE EXPENSE

AUTO & TRUCK

DUES & SUBSCRIPTIONS
EVENTS

REPAIRS & MAINTENANCE
SERVICE FEES

BAD DEBT EXPENSE
BUILDING & GROUNDS
ADDITIONAL COSTS INCURRED IN
SALE OF REAL ESTATE
MISCELLANEOUS EXPENSE
ORIGINATION FEES

TO FORM 990-PF, PG 1, LN 23

(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

44,036. 6,892. 65,882.

96,306. 19,919. 76,387.

893. 0. 893.

30,742. 0. 30,742.

26,166. 0. 26,166.

37,036. 0. 37,036.

15,618. 2,878. 12,740.

<954, <954.> 0.
<48,316. <48,316.> 0.
48,979. 48,979. 0.
16. 0. 0.

0. 39,671. 0
250,522. 69,069. 249,846.

STATEMENT(S) 6, 7, 8



HAROLD K.L. CASTLE FOUNDATION

99-6005445

FORM 990-PF

CORPORATE STOCK

STATEMENT 9

DESCRIPTION

CORPORATE STOCK AND MUTUAL FUNDS

BOOK VALUE

FAIR MARKET
VALUE

122,682,869.

131,871,219.

TOTAL TO FORM 990-PF, PART II, LINE 10B 122,682,869. 131,871,219.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

LIMITED PARTNERSHIPS FMV 173,635. 68,219.
HEDGE FUNDS FMV 48,300,420. 47,764 ,613.
PRIVATE EQUITY FMV 561,845. 545,309.
TOTAL TO FORM 990-PF, PART II, LINE 13 49,035,900. 48,378,141.

FORM 990-PF

OTHER LIABILITIES

STATEMENT 11

DESCRIPTION

OTHER LIABILITIES
FEDERAL EXCISE TAX DUE

TOTAL TO FORM 990-PF,

PART II,

LINE 22

BOY AMOUNT

EOY AMOUNT

79,720. 92,661.
134,000. 90,073.
213,720. 182,734.

STATEMENT(S) 9, 10, 11




HAROLD K.L. CASTLE FOUNDATION 99-6005445

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JAMES C. MCINTOSH DIRECTOR
1197 AULOA ROAD 0.50 0. 0. 0.
KAILUA, HI 96734
HENRY M. D'OLIER DIRECTOR/CHAIRMAN
1197 AULOA ROAD 0.50 0. 0. 0.
KAILUA, HI 96734
DR. CLAIRE L. ASAM DIRECTOR
1197 AULOA ROAD 0.50 0. 0. 0.
KAILUA, HI 96734
DR. KITTREDGE A. BALDWIN DIRECTOR
1197 AULOA ROAD 0.50 0. 0. 0.
KAILUA, HI 96734
CORBETT A.K. KALAMA DIRECTOR
1197 AULOA ROAD 0.50 0. 0. 0.
KAILUA, HI 96734
DEBORAH K. BERGER DIRECTOR
1197 AULOA ROAD 0.50 0. 0. 0.
KAILUA, HI 96734
ERIC K. YEAMAN DIRECTOR
1197 AULOA ROAD 0.50 0. 0. 0.
KAILUA, HI 96734
CARLTON K.C. AU VP/TREASURER/CFO
1197 AULOA ROAD 8.00 66,261. 10,604. 0.
KAILUA, HI 96734
SUSAN L. SUMIDA SECRETARY
1197 AULOA ROAD 9.00 25,007. 251. 0.
KAILUA, HI 96734
TERRENCE R. GEORGE PRESIDENT/CEO
1197 AULOA ROAD 40.00 251,839. 37,528. 0.
KAILUA, HI 96734
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 343,107. 48,383. 0.

STATEMENT(S) 12




HAROLD K.L. CASTLE FOUNDATION 99-6005445

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 13
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESSES OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ANN MATSUKADO, CONTROLLER/GRANTS MANAGER
1197 AULOA ROAD
KAILUA, HI 96734

TELEPHONE NUMBER
808-263-8920

FORM AND CONTENT OF APPLICATIONS

A WRITTEN PROPOSAL WITH COVER LETTER SHOULD BE SUBMITTED. THE COVER LETTER SHOULD
INCLUDE A CONTACT PERSON WITH A DAYTIME PHONE NUMBER AND EMAIL ADDRESS AND SHOULD
BE SIGNED BY THE ORGANIZATION'S BOARD CHAIRMAN AND EXECUTIVE DIRECTOR. THE
PROPOSAL SHOULD INCLUDE A BRIEF STATEMENT OF THE ORGANIZATION'S MISSION AND GOALS;
A DESCRIPTION OF THE PROJECT OR PROGRAM GOALS AND THE SPECIFIC, QUANTIFIABLE
OUTCOMES THAT WOULD BE ACHIEVED IF THIS GRANT IS AWARDED; AN EXPLANATION OF HOW
THE ORGANIZATION IS QUALIFIED TO ACHIEVE THESE GOALS; AN EVALUATION PLAN; AND AN
INDICATION OF OTHER SOURCES OF EXPECTED FUNDING. THE OUTCOMES FROM THE PROPOSAL
ARE INCLUDED IN THE GRANT AGREEMENT, AND THE GRANTEE WILL BE EXPECTED TO REPORT ON
ITS PROGRESS AGAINST THESE OUTCOMES AT THE CONCLUSION OF THE GRANT. ADDITIONAL
REQUIRED INFORMATION INCLUDES THE ORGANIZATION'S BUDGET FOR THE CURRENT FISCAL
YEAR, THE PROPOSED PROJECT OR PROGRAM BUDGET INCLUDING DETAILS ON SOURCES AND USES
OF FUNDS, THE PREVIOUS YEAR'S AUDITED FINANCIAL STATEMENTS, THE MOST RECENT IRS
FORM 990 AND IRS DETERMINATION LETTER, A LIST OF THE ORGANIZATION'S CURRENT
OFFICERS AND DIRECTORS, AND SUBMISSION OF EVIDENCE THAT THE BOARD HAS ADOPTED A
CONFLICT OF INTEREST POLICY. THE FOUNDATION'S STAFF INDEPENDENTLY CONFIRM THAT
THE APPLICANT (IF NOT A PUBLIC SCHOOL) RETAINS ITS CURRENT STATUS UNDER IRS
SECTION 501(C)(3).

ANY SUBMISSION DEADLINES

GRANT INQUIRIES MAY BE SUBMITTED AT ANY TIME ONLINE THROUGH THE FOUNDATION'S
WEBSITE, WWW.CASTLEFOUNDATION.ORG. PROPOSALS ARE REVIEWED WHEN SUBMITTED AT THE
NEXT MEETING OF THE DIRECTORS. THE FOUNDATION'S DIRECTORS TYPICALLY MEET FOUR
TIMES EACH YEAR.

RESTRICTIONS AND LIMITATIONS ON AWARDS

GRANTS WILL BE MADE ONLY TO IRC SECTION 501(C)(3) DESIGNATED CHARITABLE
ORGANIZATIONS WITH PUBLIC CHARITY STATUS WORKING FOR THE BENEFIT OF THE PEOPLE OF
THE STATE OF HAWAII OR TO GOVERNMENT AGENCIES SUCH AS PUBLIC SCHOOLS.

STATEMENT(S) 13




HAROLD K.L. CASTLE FOUNDATION ’

FORM 990-PF, PART Il, BALANCE SHEETS, LINE 14:

‘ 99-6005445

COST BASIS ACCUMULATED DEPRECIATION
BEGINNING ENDING BEGINNING ENDING
DESCRIPTION BALANCE ADDITIONS DISPOSALS RECLASS BALANCE BALANCE DEPRECIATION DISPOSALS BALANCE
FOUNDATION OFFICE 1,669,279 1,669,279 171,208 42,802 - 214,010
1,669,279 - - - 1,669,279 171,208 42,802 - 214,010
FURNITURE & FIXTURES 68,185 10,330 (12.438) 66.077 43,866 6,819 (12,438) 38,247
1,737,464 10,330 (12,438) - 1,735,356 215,074 49,621 (12,438) 252,257

STATEMENT(S) 14
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SUBSTANTIATION OF EXERCISE OF EXPENDITURE RESPONSIBILITY

HAROLD K L. CASTLE FOUNDATION

TIN:

TAX YEAR ENDED. DECEMBER 31, 2014

FORM 990-PF, PART VII-B. LINE 5

The following information 1s provided in accordance with IRC Sec 4945(h)(3) and Reg 53-
4945-5(d) to demonstrate that the foundation exercised expenditure responsibility in regard to 1ts

grants.

Name and Address of

Department of Education, State of Hawan (HIDOE)

Grantee: P. O Box 2360
Honolulu, HI 96804

Amount of Grant $749,735 00

Date of Grant: o Approved

o Grant period 1s from 7/1/2014 to 8/1/2015
o Payments to date are $460,000.00 of which $89,160 00 was routed
directly to Targeted Leadership Consulting

Purpose of Grant:

The HIDOE 1s requesting matching grant funding to continue to strengthen
and expand the ILT work in Hawai allowing for expansion to 85 schools.

Amounts Expended by
Grantee:

Grantee has expended approximately $460,000.00 to date

To the Grantor’s knowledge,
has Grantee diverted a
portion of funds from the
purpose of the grant?

To our knowledge, the grantee has not diverted any portion of the grant
funds, or the income therefrom.

Dates of Reports Received
from the Grantee

See attachment listing dates of emails from and meetings with the grantee
reporting on their progress.

Dates and Results of any
Verification of the Grantee’s
Reports:

To venfy the contents of the report and to monitor the progress of the
project, Alex Harris (Senior Program Officer for Education) met with senior
leaders from the Hawan Department of Education and/or Targeted
Leadership Consulting on 7 occasions as noted on the attached sheet to
monitor the grantee’s progress.

September 8, 2014

Presentation by DOE at Leadership Symposium

September 24, 2014

Call with Jeff Nelson

October 29, 2014

Call with Jeff Nelson

November 7, 2014

Conducted ILT site visit to Central District schools

November 19, 2014

Led ILT meeting with Complex Area Superintendents

December 12, 2014

Led ILT meeting with Complex Area Superintendents

December 15, 2014

Quarterly progress report, submitted by Targeted Leadership Consulung

STATEMENT(S) 16




SUBSTANTIATION OF EXERCISE OF EXPENDITURE RESPONSIBILITY

HAROLD K. L. CASTLE FOUNDATION

TIN: 99-0266482

TAX YEAR ENDED: DECEMBER 31, 2014

FORM 990-PF. PART VII-B, LINE 5

The following information 1s provided in accordance with IRC Sec. 4945(h)(3) and Reg. 53-
4945-5(d) to demonstrate that the foundation exercised expenditure responsibility in regard to 1ts

grants.

Name and Address of
Grantee*

Office of Human Resources, Department of Education, State of Hawan
1390 Miller Street, Suite 300
Honolulu, HI 96813

Amount of Grant:

$90,000 00

Date of Grant.

o Approved

o Grant period 1s from 5/15/2014 to 3/15/2015

o Payments to date are $90,000.00 of which $70,000.00 was 1ssued
directly to Cross and Joftus

Purpose of Grant:

Request for facilitation of HI DOE's leadership design team

Amounts Expended by
Grantee:

Grantee has expended approximately $90,000.00 to date

To the Grantor’s knowledge,
has Grantee diverted a
portion of funds from the
purpose of the grant?

To our knowledge, the grantee has not diverted any portion of the grant
funds, or the income therefrom.

Dates of Reports Received
from the Grantee.

See attachment listing dates of emails from and meetings with the grantee
reporting on their progress

Dates and Results of any
Venfication of the Grantee’s
Reports-

To verify the contents of the report and to monitor the progress of the
project, Alex Harris (Senitor Program Officer for Education) discussed
progress with Deputy Superintendent Stephen Schatz on 7 occasions as
noted on the attached sheet to monitor the grantee’s progress.

September 9-12, 2014

Site visit to Gwinnett County with Cross & Joftus, Hawan DOE

September 24, 2014

In-person meeting with Hawan DOE Leadership Institute design team

QOctober 2, 2014

Call with Cross & Joftus and Hawaii DOE

October 17, 2014

Call with Cross & Joftus and Hawaii DOE

October 20-22, 2014

Site visit by Cross & Joftus

October 30, 2014
November 5, 2014

Draft document submtted #1
Draft document submitted #2

November 5, 2014

Call with Cross & Joftus and Hawan DOE

November 13, 2014

In-person meeting with Hawair DOE Leadership Institute design team

December 5, 2014

Call with Cross & Joftus and Hawaii DOE

December 15, 2014

Final document submitted

STATEMENT(S) 16




HAROLD K.L. CASTLE FOUNDATION

CONTINUA
99-6005445

ON FOR 990-PF
PAGE

. PART IV
1 OF 2

{Part IV ] cCapital Gains and Losses for Tax on Investment Income

(a)List and describe the kind(s) of property sold, e g , real estate, (b?,*‘fop"‘afcchqalgge‘j (c) Date acquired{ (d)Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co D - Donation | (Mo. day,yr) i (mo., day,yr.)
taJ.P. MORGAN A17113001 - STMT D-1 VARIOUS WARIOUS
b J.P. MORGAN A17113001 - STMT D-1 VARIOUS [VARIOUS
¢cJ.P. MORGAN A17113001 - STMT D-1 VARIQUS [VARIOUS
d J.P. MORGAN A17120006 - STMT D-2 03/14/1411/21/14
edJ.P. MORGAN Al17120006 - STMT D-2 VARIQUS [11/21/14
f J.P. MORGAN A17120006 - STMT D-2 11/02/09011/21/14
gJ.P. MORGAN A17121004 - STMT D-3 01/28/14/06/06/14
hJ.P. MORGAN Al17121004 - STMT D-3 06/15/10[06/06/14
1 J.P. MORGAN A17123000 - STMT D-4 03/20/1405/19/14
 J.P. MORGAN A17123000 - STMT D-4 11/02/09|05/19/14
k J.P. MORGAN A17131003 - STMT D-5 11/02/09/05/19/14
| J.P. MORGAN Al17132001 - STMT D-6 VARIOUS WARIOQUS
mJ.P. MORGAN A17132001 - STMT D-6 07/07/11[06/06/14
nJ.P. MORGAN A19426005 - STMT D-7 VARIOUS WARIOUS
oJ.P. MORGAN A19426005 - STMT D-7 VARIQOUS [VARIOUS

(e) Gross sales price

(f) Depreciation atlowed (9) Cost or other basis

(h) Gain or (loss)

(or aliowable) plus expense of sale (e) plus (f) minus (g)
a 886,383. 838,931. 47,452,
b 425,139. 285,387. 139,752.
¢ 465,882. 279,370. 186,512.
d 2,841,751. 3,000,000. <158,249.>
e 3,703,182. 3,450,000. 253,182.
t 3,024,2109. 2,751,896. 272,323.
g 2,647,533, 2,325,233. 322,300.
h 4,165,106. 2,946,647. 1,218,459.
I 186,770. 186,051. 719.
f 6,563,230. 6,500,000. 63,230.
k 1,750,000. 1,692,695, 57,305.
| 4,299,751. 4,300,000. <249 .>
m 1,698, 348. 1,700,000, <1,652.>
n 6,590,904. 6,446,399. 144,505.
0 3,754,605. 2,893,951. 860,654.
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
OFIY a5 ot 318 s s ey Gans s ol 0l 0
a 47,452.
b 139,752.
c 186,512.
d <158,249.>
g 253,182,
f 272,323.
. 322,300.
h 1,218,459,
I 719.
| 63,230.
k 57,305.
f <249.>
m <1,652.>
n 144,505.
0 860,654.

2 Capital gain net income or (net cap#al loss)

If gain, also enter in Part f, line 7
If (loss), enter “-0-"in Part |, ine 7 )

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c)

If (loss), enter ™-0-"n Part |, Iine 8

423591
05-01-14




CONTINUA’QN FOR 990-PF, PART IV

HAROLD K.L. CASTLE FOUNDATION 99-6005445 PAGE 2 OF 2
|Part IV ] capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold, e.g., real estate, (baﬂoﬁ’ﬂrathausl{aw (¢) Date acquired} (d) Date sold
2-stary brick warehouse; or common stock, 200 shs MLC Co D - Donaton | (Mo.,day,yr) | (mo., day, yr.)
aJ.P. MORGAN Al19426005 - STMT D-7 VARIOUS VARIOUS
b J.P. MORGAN A31874000 - STMT D-8 12/09/10[05/19/14
cJ.P. MORGAN V65202000 - STMT D-9 02/14/13/106/30/14
¢ GLOBAL ACCESS HEDGE FUND LTD CLASS B P VARIOUS WVARIOQUS
e BLACKSTONE PARTNERS OFFSHORE FUND LTD CLASS #2 P VARIOUS [08/05/14
t BREP ASIA PRIVATE INVESTORS OFFSHORE, LP P VARIOUS [(10/28/14
g FROM K-1 - NET LONG-TERM CAPITAL GAIN P VARIOUS VARIOUS
h
|
|
k
|
m
n
0
B I KR
2,976,268. 1,695,395, 1,280,873.
1,996,981. 1,988,654. 8,327.
1,303,526. 1,009,030. 294,496.
5,812,043. 4,849,685. 962,358.
5,707,972, 4,556,788. 1,151,184.
47 . 47.
<41,582. 41 ,582.

ol|si3|—-|x|—|-|zla|=|eo|la|lao|jcoc|n

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

Gains (excess of col. (h) gan over col. (k),

. (i) Adjusted basis (k) Excess of col (1) n o
(iyF-M.V. as of 12/31/69 as of 12/31/69 over col. (), 1f any but not less than "-0-")

a 1,280,873.
b 8,327.
c 294 ,496.
d 962,358,
e 1,151,184.
f 47.
g 41,582,
h

!

I

k

|

m

n

0

if gan, atso enter in Part !, ine 7
2 Capital gain net income or (net caprtal loss) ( If (loss), enter "-0-"n Part |, line 7 ) 7,145,110.
3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6): }
If gan, also enter 1n Part |, ine 8, column (c).
If (loss), enter *-0-"n Part 1, line 8 N/A

423591
05-01-14




